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Cough syrup
sales in Oct
fall for the first
time in 3 years

MANU KAUSHIK
New Delhi, November 10

IN THE WAKE of regulatory
clampdown and changes in the
consumer preference, the sales
of cold and cough syrups took a
beating in October, marking a
trend reversal during the sea-
sonal rise in respiratory ill-
nesses. As per healthcare
research firm Pharmarack, the
sales of cough syrups stood at
%431 crore in October, falling
from X437 crore in September.
In volume terms, the sales
dropped 2.4% from 38.35 mil-
lion unitsin Septemberto 37.45
million units in October. This is
the first time in three years
when the sales of cough syrups
—bothvolumeandvalue —did-
n’t exceed the September sales.

The dip in sales is on largely
account of the heightened
safety concerns among con-
sumersafteratleast 25 children
died recently in Madhya
Pradesh and Rajasthan after
consuming  contaminated
cough syrup.Following theinci-
dent,variousstate governments
banned the sale of syrups with
substandard quality. In early
October,the Centre issued advi-
sory that cough and cold syrups
should not be prescribed for
children belowtwoyears of age.

“Weareseeingacutdownin
the rampant usage of cough
syrups. Since the controversy
wasaround the quality of ingre-
dientsusedin the contaminated
syrups, the doctors have started
recommending known brands
where the quality is guaran-
teed,” said Sheetal Sapale, vice
president at Pharmarack.At the
same time, the sales of solid
solutions (tablets) within the
overall cold and cough market
have goneupby1.2%involume
terms — highlighting the con-
sumer preference towards safer
treatment options. In terms of
value,cough syrups account for
over 75% of the marKket.

The Pharmarack data shows
that Eli Lilly’s weight-loss drug
Mounjarohasbecome the high-
est selling brand with I100-
crore sales in October.

Deal on labour mobility likely during Putin visit

INDIAAND RUSSIA arelikely to
sign a bilateral mobility agree-
ment during President Vladimir
Putin’s visit to New Delhi in the
first week of December.

This accord will establish a
framework for legal migration,
protection of workers’rightsand

expansion of skilled Indian
manpower in Russia as the
nation is feeling an acute short-
age of qualified and skilled
workers in its expanding econ-
omy.According to reports, the
agreementwill ensure legal pro-
tection for existing Indianwork-

ersand open pathways forthou-
sands of new professionals. By
theend of theyear,over 70,000
Indians nationals are expected
tobe officiallyemployed across
Russia under the quotas
managed by the Russian Min-
istry of Labour. —PTI
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s
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EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2025

ONGC

EMERCY: Now AND Next

Where the best
train to be better

36 years of Advancing
Safety, Occupational Health and
Environment Management

¥ in Crore unless otherwise stated]
Standalone Consolidated
Quarter | Half Year | Quarter | Half Year Year | Quarter | Half Year | Quarter | Half Year Year
5 ended ended ended ended ended ended ended ended ended ended
H::* Particulars 30.09.2025 30.09.2025| 30.09.2024 | 30.09.2024 |31.03.2025 30.09.2025 | 30.09.2025 .30.09.2024" 30.09.2024"( 31.03.2025
Unaudited |Unaudited | Unaudited | Unaudiled | Audited 'Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 | Teaal Incema fram Cparalians 23308156 | 6509345 ( 33080861 69794726 (147E46.28 15701106 32001920 15933106 | 2.28,299.0% | 6632621
2 [ et ProfeJ [Lass) for fie paricd ’
{befiora Tay, Excepbonal rams) 1254471 23289.04 | 15036.00| 26890212 467H9.E1| 17294.40( 83281154 1267643 ( 29850457 B2 RdB 05
3t Met ProfR /7 [Lass) bor e pancd before i :
T (afer Excegtional itsens) 1254471 | 2328904 ( 150%8.00( 2609212| 46759B1( 1v23421| 23279279| 1265544| 2578083 i
4 { Met Prode / [Lass) for Bye paniod aftes P
Tax {aar Excentianal ilems) 904797 17 E220( 11984021 2092212( 3I561032( 12B1460] 2416881 GA41.40 | 1961740 38328 54
5 T::alﬂwnprehmqnlalnm_lu
the penced |Campeising Prali/ (Loss} far 9B5060| H40856| tadmaz| 2a08633| 2720049) 13F2008| 2951559 1200685 234103%| 3184041
fhe pencd [afer fax)and Other
Comprehensive hoome [2her 1ax)]
£ | Equity Share Capdal [Face value of T 5% each] 620014 629014 f,290.14 6,290.14 | 6.230.14 G200, 14 625014 6.290.14 f,290.14 £.290.14
[Rewoh 396119162 [ 396 11062 | 526,867 18 | 32608778 |3 16,28958| 40181934 40181934 | 37008183 | 379,081 86| 37423512
B | Paid up Debt Capital | Ouistanding Dedd SA4217| SB4RAY G, 14351 614051 | B40768| 14330826 14380826 159566889 | 1,59.568.98| 1,53.555.91
§ | Oriher Eguity 5,29.82048 [ 3,29.820.48 | 32050764 | 320507 64 (30009344 36148664 36146064 A4559235 | 14550035 337150
10 | Capial Redemption Raserve 1265 48 12644 126,48 126.48 126.48 13145 13335 13395 133,95 13395
11 | Debenhure Redempiion Resane Mot apoiicaite | Mot applicabin| Mot Applcable | Kot Applcabls | Mot Applcable 2 FrRT 2714 27 14 a7
12 | Eamings Por Share{Face vaius of
¥ 5L aach )- nal annusised
{&] Basic (¥} T.H3 14.21 953 16.63 283 853 1637 B.13 16.06 2B.A0
[ Celurted () TAL 14.21 953 {6.63 2851 853 16.37 E13 16,08 2EA0
13 | Debt Equity Ratic .02 a0z .02 .02 D.Eﬂ] .55 {1.3% {142 .42 |
14 | Debt Service Coveraga Ralia 3132 42 61 EE;E.-QIJJ' PEE 36 22253 210 ) {82 1.36 127
15 | Interest Sanvice Cavarage Ratic a11.32 25804 R340 | P66.36 ! 254 B49 B35 .71 128
16 | Currant Ratio 1.04 1.84 2.08 205 1.40 Q.67 (.87 (1,54 0.90 081
17 | Long Tam Debl o Working Capital 012 042 11 011 0.25 iy a5 £ Jace e
18 | Bad debls to Acsount Receivable Refo £ 2 . . . - - ; : g
19 | Gurrent Lishity Ratio 025 D2 0.25 (1,25 0.28 (.44 (.44 .43 043 {43
20 | Total Debls fo Total Assels ot a0 .01 0,01 0,02 .18 .13 0.1 0,21 .20
2 | Deblors Tumesar a4l 557 3.50 f.62 1271 %) 1363 722 14,94 2893
23 | Invertory Tumeer FIT BT 193] § 52 12.40 | 290 561 28 £.14 11.77
21 | Opamating Mangin [%) 4134 824 4?.?91 42 42 37.26 131 1232 10,35 1015 101
24 | Net Prolil Margin 22 281 0745 35.37 | J0.26 2563 799 pli] £.18 5.98 h.78

* Reslatad "Ml dstiosed a3 genominglor is nagatve
Hohes:

1

2|

The abcrm rafadis am in apcordanco with the Indian Ancoenhing Standanss (Ind-AST as prascrbed under Section 133 of Se Companies Ao, 2013, read with the valevant rules ssund thareunder and chher actounting
principles generaily acosoied i India.
Thee atooes 1% an exirdct o the detsled foemal of unsudied Finanoal Fesulls lor quasder and Bl yaar endpd 30002025 ed wigh (he Siock Exchanges under Regulalion 33 & 52 of the SEB| I:Lﬂli-"hg_ and THher

Diaciaune Requeaments) Reguletona, 2015, Tre ful Tomset of unesedded Firancisl Results dothe guars: and hall yess ended 30,08 3005 are avaliable of 18 Sock Exchanges website of BSE (wew hzandis com),
MSE ¢ B.com) and Compamy's wabsie al www.ongcindia.com.
rdar of the Board
Byo rsd.*-
- (V.C. Tongaonkar)
Place : New Delhi Qil and Natural Gas C Director {Finance)/Whole-lime Director
Dated : 10" November, 2025 DIN: 10143854
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

¥ in croms oecept per share data)

For F
For the quarter ended or the half year or the year
ended ended
Particulars 30 September | 30June | 30 September | 30 September | 30 September 31 March
S 2025 2025 2024 2025 2024 2025
| —I
| Unaudited Unaudited | Audited
1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21
2 EBITDA * 1,387.85 1,309.80 1,186.49 2,697.65 2,398.21 4,666.63
Net profit for the period (before tax, exceptional
3 and/or extraordinary items) 1,061.01 969.05 834.27 2,030.06 1,720.21 3,346.02
Net profit for the period before tax (after excep-
4 tional and/or extraordinary items) 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96
Net profit for the period after tax (after exception-
5 e finary items) 807.92 714.66 609.42 1,522.58 1,255.49 2,499.72
Total comprehensive income for the period [com-
6 prising profit for the period (after tax) and other 815.91 713.57 606.63 1,529.48 1,253.79 2,537.18
comprehensive income (after tax)]
7 eP:;'ﬂ“" equity share capital {face value of t2/- 164.74 164.73 164.69 164.74 164.69 164.73
8 Other equity 17,914.54 17,249.22 15,296.87 17,914.54 15,296.87 16,523.21
9 Securities premium account 4,120.52 4,120.10 4,102.26 4,120.52 4,102.26 4,119.73
10 Net worth 18,079.28 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 Qutstanding redeemable preference shares - - - - - -
13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42
b) Diluted 9.78 8.66 7.41 18.44 15.28 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve # - - - - - -
17 Debt service coverage ratio 4.92 2.94 4.39 3.71 4.80 3.26
18 Interest service coverage ratio 10.49 9.57 7.78 10.02 8.28 8.11

* EBITOW = Enméngs belore inberast, tax, deprecation & amorization and other incoms
¥ Ligted debentirs

Maotus
The sboye s &0 extracd of the detaied tormal of guarierdivhall yesslyyvearly finanial resulls Tiled with the Slock Extbanges undear Requlstion 33 and Regulation 62 resd with Regulation 63 of
(e SEBH {Ligting Obligatiors and Dischesune Aeguirements) Aeguistions, 2015} [SEB| [LODORY]. The ful Tormet of e slandalons and consolidated guarteriyball yeardyyeaty Anancisl meus
Alory) 'with other lne items.redemed in Reguiation 52(d) of the SEBI [LOOR) ane avalable on the Comgsany's websibe: fwwejindaisiainless com) and on the websites of Bombey Siock Exchangs
{ween bizindia.cony) and e National Steck Exchange of koeda Lid. (ewe.nssindia.com), The same can be access by scanning the OF Code providsed elo.

clancainng Tinencl Infarmetion of the Company, pursuan! o regulation A7 D) of SEB51 {LOOR; :

éﬁﬁhér.financialexpregﬁaﬁ@y".. &

[¥in crores)
For the half year For the year
For the Quarter ended B ‘ ended
Particulars 30 September 30 June 30 September | 30 September | 30 September 31 March
§ 2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
Total income from operations 10,880.89 10,340.51 9,745.65 21,221.40 19,330.55 40,181.68
EBITDA * 1,059.82 1,047.79 1,006.92 2,107.61 2,011.32 3,905.20
Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63
Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,519.18
Profit after tax 643.89 641.64 589.29 1,285.53 1,167.61 2,711.19
E E By Ordler of the Board af Directors
T For Jindal Stainless Limited
=
Tarun Kamar Khalhe
Place; Maw Delhi E iChief Execiitive officer, Chie! Rnancial ficer
Date: 10 Mavember 225 and Whale Time Director
New Delhi O 99 O <l e
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Ph Mo, (09662) 2224T1-63, Fax Mo, {i862) 2804599, Email 1d. for Investors: investorcare@jindalstainless.com, Website: www jindalsiainbss= com

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

For the quarter ended ‘

30 June
2025

30 September
2025

30 Septemher
2024

[t in orores: prcept per shane data)

Far the half year
ended

For the year
ended

31 March
20256

30 September | 30 September

Unaudited Unaudited Audited

1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21

2 EBITDA * 1,387.85 1,309.80 1,186.49 2,697.65 2,398.21 4,666.63
Net profit far the period (before tax, exceptional

3 i/or extraordinary items) 1,061.01 969.05 834.27 2,030.06 1,720.21 3,346.02
Net profit for the period before tax (after excep-

4 tional i/or extraordinary items) 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96
Net profit for the period after tax (after exception-

5 al and/or extraordinary items) 807.92 714.66 609.42 1,522.58 1,255.49 2,499.72
Total comprehensive income for the period [com-

6 prising profit for the period (after tax) and other 815.91 713.57 606.63 1,529.48 1,253.79 2,537.18
comprehensive income (after tax)]

7 ::l‘:‘)““ equity share capital {face value of 2/- 164.74 164.73 164.69 164.74 164.69 164.73

8 Other equity 17,914.54 17,249.22 15,296.87 17,914.54 15,296.87 16,523.21

9 Securities premium account 4,120.52 4,120.10 4,102.26 4,120.52 4,102.26 4,119.73

10 Net worth 18,079.28 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94

11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50

12 Quistanding redeemable preference shares

13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38
Earning per share (EPS) (face value of t2/- each)

14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42

b) Diluted 9.78 8.66 7.41 18.44 15.28 30.41

(EPS for the period not annualised)

15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00

16 Debenture redemption reserve #

17 Debt service coverage ratio 4.92 2.94 4.39 3.71 4.80 3.26

18 Interest service coverage ratio 10.49 9.57 7.78 10.02 8.28 8.11

¥ Lisind debanfum

Nitasg

Parficulars

* EAITDA = Earnings baforn interest, 1ax, depreciation & amorizaton and oiher scoma

The above & an extract of (he detailed formal of quarterkySal yeafyyearly financial results Rled wish the Siock Excharges under Aeguistion 33 and Reguintion 52 resd with Regulstion 63 ol
the SEBI [Listing Dbdgations and Dischmsune Requinements) Requlations, 20150 ['SERI (LODAN]. The full Tormal of the standalme and consalidaed guariedyhall yradyiyessly Tnancal ressts
shong with afer line items refarred in Regudalon SH4) of Bhe SEBI (LODA) ane svaiable on e Compasry's wabisfe fwiw jindalslainless oom) and on the websites of Boardiy Siock Exciangs
(A banindi com) and the Natienal Sipck Exchanga of India L. {essw.naenda coml. The same can ba actass by scarming the OF Code prsvided Balow.

EStandalone financ ial imdnematon of the Gompany, pursiant o reguiadion 711k} of SERI [LOOR)

For the Quarter ended

30 June
2025

30 September
2025

- 30 September | 30 September | 30 September

{¥ In crares|

For the half year
ended

For the year
ended

31 March
2025

Unaudited Unaudited Audited
Total income from operations 10,880.89 10,340.51 9,745.65 21,221.40 19,330.55 40,181.68
EBITDA * 1,059.82 1,047.79 1,006.92 2,107.61 2,011.32 3,905.20
Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63
Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,519.18
Profit after tax 643.89 641.64 589.29 1,285.53 1,167.61 2,711.19
E m By Order of the Baard of Directars
— Far Jindial Stainless Limited
-
Tarum Komar Khulba
Phage: New Dalhl E Chief Executive officer, Chief Financial Officer
Data: 10 Nowember 2025 and Whaole Time Director

epaper.jansatta.com
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AL STAINLESS

CIN: L26922HR1980PLC010901
Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)

i onGce

onGcec ENERCY: Now AND Next

Email Id. for investorcar com, ite: www.ji

com

For the quarter ended

30 September | 30June | 30September | 30 September | 30 September 31 March
2025 2025 2024 2025 2024 2025

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

(% in crores except per share data)

For the half year
ended

Where the best
train to be hetter
ONGC ADVANCED TRAINING INSTITUTE, GOA |

36 years of Advancing
Safety, Occupational Health and

For the year
ended

Unaudited Unaudited Audited
Environment Management
1 Total income from operations 10,892.78 | 10,207.14 9,776.83 21,009.92 19,206.59 39,312.21
2 EBITDA * 1,387.85 1,300.80 1,186.49 2,697.65 2,398.21 4,666.63 I
- , - EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2025
g | Netprofit for the period (before tax, exceptional 1,061.01 969.05 834.27 2,030.06 1,720.21 3,346.02 '
and/or extraordinary items) (% in Crore unless otherwise stated)
Net profit for the period before tax (after excep- i
4 tiona) an' or e xtraor:ﬁ"ary items)" . 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96 Standalone Consolidated
Net profit for the period after tax (aft tion- Quarter | Half Year | Quarter | Half Year Year | Quarter | Half Year | Quarter | Half Year Year
S | arandior extraordinary toms) 807.92 | 71466 609.42 1522.58 1,255.49 249072 ol ended ended | ended | ended | ended | ended | ended | ended | ended | ended
Total comprehensive income for the period [com- Né Particulars 30.09.2025 |30.09.2025/ 30.09.2024 | 30.09.2024 31.03.202530.09.2025 | 30.09.2025 30.09.2024*|30.09.20247 31.03.2025
6 isi fit for the period (after t d oth 815.91 713.57 606.63 1,529.48 1,253.79 2,537.18 " " " " " " " . " .
2:::fe7-:-'siv:rinczxﬂ(;ng ':;)]ax) anc omer Unaudited |Unaudited| Unaudited | Unaudited | Audited |Unaudited A Unaudited | Unaudited | Unaudited | Audited
- - N 1| Total I from Operati . X . . } | . . . i
7 ::2:‘ )up equity share capital (face value of ¥2/- 164.74 16473 16469 1647 164.60 16473 : NotaP n?;);ni romf p:]ra |onlsd 33,030.56 | 65,033.45| 33,880.88  69,147.26 | 1,37,846.29 | 157,911.08 321,019.20 | 1,59,331.05 | 3,28,299.03| 6,63,262.31
(beeforré’+ax( gfgg bk I‘:eer’r']‘;) 12,54471| 23,280.04| 1503600 26992.12| 46759.81| 17,284.40| 32811.54| 12679.48| 2580487 52548.95
8 Other equity 17,914.54 | 17,249.22 15,296.87 17,914.54 15,206.87 16,523.21 3Nt Profit/ (‘L )Ff’ o oarod b
et Profit / (Loss) for the period before
° Securities premium account 412052 | 412010 4,102.26 412052 410226 4119.73 Tax (after Exceptional ftems) 1254471 23289.04| 15036.00 | 26,992.12| 46,759.81 1728421 32,792.79 | 12,655.44 25780.83  52,397.86
4 | Net Profit / (Loss) for the period after
10 Net worth 18,079.28 | 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94 Tax (after Exceplonal tems) 9,847.97| 1787220 | 11,984.02| 20922.12| 35610.32| 12,614.60| 24,168.81 9,841.40| 19,617.40 38,328.59
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50 5 | Total Comprehensive Income for
12 |o i p shares - - - - - the period [Gomprising Proftt/ (Loss) for 9,850.60 | 2140856 | 1443842 2405633 | 27,20049| 1362098| 29,51559| 12,006.85| 2341033  31,840.41
the period (after tax) and Other
13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38 Comprehensive Income (after tax)]
Eaming per share (EPS) (face value of 22/~ each) 6 | Equity Share Capital (Face value of % 5- each) 6,290.14| 6,290.14|  6,290.14 6,290.14|  6,290.14 6,290.14 6,290.14 6,290.14 6,290.14 6,290.14
14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42 7 | Networth 3,36,119.62 | 3,36,119.62 | 3,26,887.78 | 3,26,887.78 |3,16,283.58 | 4,01,819.34 4,01,819.34| 3,79,081.88 | 3,79,081.88| 3,74,235.12
(Eg)s';;'::ﬁg period ot annualised) 978 8.66 74 1844 1528 S04 8 | Paid up Debt Capital / Outstanding Debt 5842.17| 5842.17|  6,140.51 6,14051| 8407.68| 14380226 143802.26| 1,59,568.99 | 1,59,568.99 | 1,53,555.91
- - 9 | Other Equity 3,29,829.48 | 3,29,829.48 | 3,20,597.64 | 3,20,597.64 |3,09,993.44 | 36148864 36148864 | 345592.35| 345592.35 3,37,150.34
15 | Capital redemption reserve 2000 20.00 2000 2000 2000 20.00 10 | Capital Redemption Reserve 12648  12648| 12648 12648 12648 13395 13395 133.95 133.95 133.95
16 | Debenture redemption reserve # - - - - - 11 | Debenture Redemption Reserve Not applicable | Notapplicable | Not Applicable | Nt Applicable |Not Applicable 2711 271 27.14 27.14 27.11
17 | Debt service coverage ratio 492 2.94 4.39 371 4.80 3.26 12 | Eamings Per Share (Face value of
- - % 5/- each )- not annualised
18 Interest service coverage ratio 10.49 9.57 7.78 10.02 8.28 8.1 (a) Basic (?) 783 1421 953 16.63 28.31 858 1637 813 16.08 28.80
* E!BITDA = Earnings before interest, tax, depreciation & amortization and other income (b) Diluted R) 7.83 14.21 9.53 16.63 28.31 8.58 16.37 8.13 16.06 28.80
#Listed debenture 13 | Debt Equity Ratio 0.02 0.02 0.02 0.02 0.03 036 0.36 042 042 041
Notes 14 | Debt Service Coverage Ratio 311.32 42,61 282.40 266.36 222.33 2.10 265 0.82 1.36 1.27
The above is an extract of the detalled format of quarlerly/half yearly/yearly financial results filed with the Stock under 33 and ion 52 read with ion 63 of i i
the SEBI (Listing Obligations and Di ) ions, 2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/half yearly/yearly financial results 15 | Interest Serylce Coverage Ratio 311.32 258.04 28240 266.36 222.33 il 949 6.36 6.71 722
along with other line items referred in Regulatmn 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange 16 | Current Ratio 1.94 1.94 2.09 2.09 1.40 087 087 0.90 0.90 0.81
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below. 17 | Long Term Debt to Working Capital 0.12 0.12 0.1 0.11 0.26 ok ok 22.58 22.58 e
Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) : 18 | Bad debl.s t?.ACCOl‘Jm Receivable Ratio . . = . = . . = . =
®in crores) 19 | Current Liability Ratio 025 025 0.25 0.25 0.28 044 044 0.43 0.43 0.43
20 | Total Debts to Total Assets 0.01 0.01 0.01 0.01 0.02 0.18 0.18 0.21 0.21 0.20
For the Quarter ended For the half year For the year 21 | Debtors Tumover 343 657 3.50 6.63 12.71 6.63 1363 7.22 14.94 28.93
ended ended 22 | Inventory Tumover 291 572 323 6.52 12.40 290 561 2.9 6.14 1.77
Particulars 30 September 30 June 30 September | 30 September | 30 September 31 March 23 | Operating Margin (%) 41.34 39.24 47.79 4242 37.26 13.11 12.32 10.36 10.15 10.11
2025 2025 2024 2025 2024 2025 24 | Net Profit Margin (%) 29.81 2748 35.37 30.26 25.83 7.9 753 6.18 5.98 5.78

A Restated ***Not disclosed as denominator is negative

Date: 10 November 2025

and Whole Time Director

Unaudited Unaudited Audited Notes:
1) The above results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting
principles generally accepted in India.
Total income from operations 10,880.89 10,340.51 9,745.65 21,221.40 19,330.55 40,181.68 2) The above is an extract of the detailed format of unaudited Financial Results for quarter and half year ended 30.09.2025 filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of unaudited Financial Results for the quarter and half year ended 30.09.2025 are available on the Stock Exchanges website of BSE (www.bssindia.com),
EBITDA * 1,059.82 1,047.79 1,006.92 2,107.61 2,011.32 3,905.20 NSE (www.nseindia.com) and Company's website at www.ongcindia.com.
Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63 By ordergg/t_he Board
Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,519.18 (V.C. Tongaonkar)
Place : New Delhi ; . o " : g .
Profit after tax o400 oa1.04 50029 128553 116761 27119 on Oil and Natural Gas Corporation Limited Director (Finance)/ Whole-time Director
Dated : 10™ November, 2025 DIN: 10143854
ONGC GROUP OF COMPANIES
shoartell Reer onGc It 1
@jorcc TIEF o Flletrcoum & I O |9
E E By Order of the Board of Directors e reen L i Petronet MHB Limited D}_;L NG o s GG e ,  Rohini Hallprt Limited
For Jindal Stainless Limited P . .
r ————— Subsidiaries Joint Ventures Associates
Tarun Kumar Khulbe CIN: L74899DL1993G01054155, Regd. Office: Plot No. 5A-5B, Nelson Mandela Road, Vasant Kunj, New Delhi, South West Delhi-110070
Place: New Delhi Chief Executive officer, Chief Financial Officer Tel: 011-26754002, Fax: 011-26129091, E-mail: secretariat@ongc.co.in

www.ongcindia.com OIONGCLimiied X @ONGC_ @/company/ONGC °Yuulube: ONGC Ltd @ Instagram/ongcofficial

MADHYA PRADESH

Tenders for following item/Services floated
dated 06.11.2025 to next 30 days :

portal & Website.
Tender (s) for Child health Equipment

©ONDO AN

9. Tender (s) for Various Equipment
10. Tender (s) for Various Drugs

M.P. Madhyam/122925/2025

SERVICES CORPORATION LIMITED
m (A Government of Madhya Pradesh Undertaking)
Oil Fed Building, 01, Arera Hills, Bhopal
URL: https://mpphscl.mp.gov.in, PHONE: 0755-2578915

TENDER NOTICE

1. Online Tender Ref. No. T-737/MPPHSCL/Films and Consumables
for CT & MRI Machine/RC/2025, Dated: 04.11.2025 Uploaded on

Tender (s) for Cyphenothrin 5% EC & Pyrethrum Extract 2%
Tender (s) for Child health Nutrition Equipment

Tender (s) for Hospital Furniture (CCB Unit)

Tender (s) for Ophthalmology Equipment

Tender (s) for Physiotherapy Equipment

Tender (s) for Various Hospital Furniture

11. Tender (s) for Various Surgicals & Consumables

12. Tender (s) for Various Ayush Consumables

All Prospective bidders are requested to visit "www.mptenders.gov.
in./https://mpphscl.mp.gov.in, https://gem.gov.in" for further details.

PUBLIC HEALTH

Dated : 10.11.2025

on website and Portal from

CGM (TECHNICAL-II)

3

LOAN 92,985 (R

Inclusive Infrastructure SANCTONS > 22 oo

— @ Integrated Vision benseven > S
¢ &=l

7 Y amweas INNOvative Financing

WIM PLAST LIMITED
cello Wim Plast Ltd. Regd. Office: S. No. 324 / 4 to 7 of Kachigam, Village Kachigam, Swami Narayan Gurukul
Road, Daman & Diu - 396210 | Tel.: (022) 69970010 | Email: wimplast@celloworld.com

CIN: L25209DD1988PLC001544 | Website: www.cellowimplast.com

on November 10, 2025.

Company's website at www.cellowimplast.com.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30, 2025

The Unaudited Financial Results (Standalone & Consolidated) along with Limited Review Report of the
Statutory Auditor for the quarter and half year ended September 30, 2025, filed with the Stock Exchange
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held

The full format of Unaudited Financial Results (Standalone & Consolidated) along with Limited Review
Report of the Statutory Auditor is available on the website of BSE at www.bseindia.com and on the

In compliance with Regulation 47 of the Listing Regulations, we hereby notify that the same can also be
accessed by scanning the following Quick Response (QR) code:

Y

Date: November 10, 2025
Place: Mumbai

Wim Plast Limited
Sd/-
Pradeep G. Rathod

(DIN - 00027527)

For and on behalf of the Board of Directors

(CEO, Chairman & Managing Director)

d PROFIT 21340 (R
AFTER TAX 1.5% YOY Growth
\

|
Bel-E FINANCING ASSETS FOR VIKSIT BHARAT [ NBFC-IFC |

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) FOR THE QUARTER/HALF YEAR ENDED 30" SEPTEMBER, 2025 | ( in crore)
STANDALONE CONSOLIDATED

PARTICULARS 30/09/25 | 30/03/24 | 30/09/25 | 30/09/24 | 31/03/25 | 30/09/25 | 30/09/24 | 30/0/25 | 30/09/24 | 31/03/25
(unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |(Unaudited) |(Unaudited)|(Unaudited)|(Unaudited)| (Audited)

Total Income from Operations (Net) 3,219.03| 2,517.72| 6,156.34| 4,706.07| 10,311.29| 3,219.03| 2,517.72| 6,156.34| 4,706.07 | 10,311.29
Net Profit for the Period (before tax & exceptional items) 954.71| 1,000.04| 1,811.94| 1,684.74| 3,636.66 954.71| 1,000.04| 1,811.94| 1,684.74 | 3,636.66
Net Profit for the Period before tax (after exceptional items) 954.71| 1,000.04| 1,811.94| 1,684.74| 3,636.66 954.71| 1,000.04| 1,811.94| 1,684.74 | 3,636.66
Net Profit for the Period after tax (after exceptional items) 709.83 688.62| 1,340.06| 1,246.37| 2,709.14 709.83 688.62| 1,340.06| 1,246.37 | 2,709.14
Total Comprehensive Income for the period (comprising Profit for the
period (after tax) and other comprehensive income (after tax)) 823.09 537.03 509.23| 1,075.72| 2,544.34 823.09 537.03 509.23| 1,075.72 | 2,544.34
Paid up Equity Share Capital (FV - X 10/- each) 2,001.90] 2,001.90| 2,001.90| 2,001.90| 2,001.90| 2,001.90| 2,001.90( 2,001.90( 2,001.90 [ 2,001.90
Other Equity (excluding Revaluation Reserve) N.A. N.A. N.A. N.A.| 15,967.89 N.A. N.A. N.A. N.A. [ 15,966.15
Securities Premium Account N.A. N.A. N.A. N.A. 1.26 N.A. N.A. N.A. N.A. 1.26
Net Worth N.A. N.A. N.A. N.A.| 17,969.79 N.A. N.A. N.A. N.A. | 17,968.05
Paid up Debt Capital/ Outstanding Debt* - - - -11,07,280.61 - - - - [1,07,280.61
Debt Equity Ratio N.A. N.A. N.A. N.A. 5.72 N.A. N.A. N.A. N.A. 5.72
Earning Per Share (FV - ¥10/- each)
(EPS for quarters/ half year are not annualised)

i) Basic 3.55 3.44 6.69 6.23 13.53 3.55 3.44 6.69 6.23 13.53

ii) Diluted 3.55 3.44 6.69 6.23 13.53 3.55 3.44 6.69 6.23 13.53
Debenture Redemption Reserve**(as at year end) N.A. N.A. N.A. NA.| 2965.69 N.A. N.A. N.A. NA. | 2,965.69
* Outstanding Debt excluding Ind As Adjustments ** Debenture Redemption Reserve as on 31st March 2025 respectively.

NOTES:

1 The above financial results of the company have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their meeting held on 10th November, 2025. These financial results have also been
reviewed by M/s SAR C &Associates, Chartered Accountants, Statutory Auditors of the Company.

The Board of the Company approved the 2nd Interim Dividend for FY 2025-26 @ X 1 per share of X 10 each.The record date for determining the eligibility of shareholders for receipt of 2nd interim dividend has been fixed as
19th November, 2025. The dividend will be paid within 30 days of the declaration.

The above is an extract of the detailed format of Quarterly/Half Yearly Financial Results filed with the Stock Exchanges under Regulation 33 and 52(4) of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015.
The full format of the financial results are available on the websites of BSE Limited (URL: www.bseindia.com/corporates), National Stock Exchange of India Limited (URL: www.nseindia.com/corporates) and the same is also
available on the company's website (URL: www.hudco.org.in).

The other line items referred in regulation 52(4) of the Listing Regulation, pertinent disclosures have been made to the websites of BSE Limited (URL: www.bseindia.com/corporates), National Stock Exchange of India Limited
(URL: www.nseindia.com/corporates) and the same is also available on the company's website (URL: www.hudco.org.in).

Thereis no change in the accounting policy during the Quarter/Half Year, hence there is no impact on Net Profit/Loss, Total Comprehensive Income or any other relevant Financial ltem(s) due to change(s) in accounting policies.

For and on behalf of the Board of Directors

& & CAPACITY ok
Place: New Delhi PRODUCTS & SERVICES FINANCING ) ﬁ& CONSULTANCY ) 'l';l BUILDING raliegd mgg;ggsg!f:g{';
T | I

Date: 10.11.2025
HOUSING AND URBAN DEVELOPMENT CORPORATION LTD. (HUDCO)

(A Gouvt. of India Enterprise)

()

w

S~

3,1

Registered Office : Hudco Bhawan, Core 7A, India Habitat Centre, Lodhi Road, New Delhi -110 003

CIN: L74899DL1970G0I005276 | GSTIN: 07AAACHO0632A1ZF | www.hudco.org.in | Follow us on: f °
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I e mave pau can BAMK opon!

Centralized Procurement & Partnership Division, HO, §,
Sansad Marg, New Dalhi -1100041
{Emall ID: cppd.prun::lnwnh.cn.in. Phona: 011-23724596)
TENDER NOTICE
Punjab Mational Bank invites online bids (both technical and commarnczial)
through Geb Portal (Government & Marketplace) from eligible bidders for
RFPfor Procuremend af Mexl Gen Contacl Cenler Serices
Interested bidders may visit wehsite https:iigem.gov.in/ for details (GeM
Bid Mumber GEM/2025B/6862075),
Last date for online bid submission is 27.11.2025 at 1600 hrs.
Chief Manager

MANGALAM ENGINEERING PROJECTS LIMITED

CIN LT4RES0L1984PL001T 356 ) ¥ i labhs [ewcept por share data)
Rlegd. Ofice: 101G, Ground Floor, Kundan House, Harinagar Ashram. Mathra Raad, | -
N D 150014, Phore [14112654 0250 45471308 Quarter Ended Half ¥ear Endad Yot Enndid Rn uted GI‘DWI ng
E-mail: infof@imangakmengineerng com, Website: www mangalamerginesning oom 5l ke | Particulars 10,09 2076 | 20006 2005 | 30,00 2004 | 20009 2025 | 30,00 2024 | 21033005 -
NOTICE OF POSTAL BALLOT (Unaudited) | {Unasdted) | (Unaudited) | {Unsedited) | (naudited) | {Auditec) in Trusg, Tﬂgether.
Mighe i5 heretry gihien parsuant fo the prosisions of Eections 108, 110 and cther applcable provisons, - = % —y
any, of the Companks Ac, 2013 (e AcT] read Ggether wii Rules 22 and 20 of Iha Companiss 1 | Tetal Income 1,030 5815 66,076 | 1469845 145346 326,508 -

e entcimont ?.-Jd Acrgn::_ﬁalt_nl e g?.rh'-lre;"'ﬂ-l ;r::é_ujl‘g adn'. glnla-rlidmlﬁltlglglztz 2 | Met Profit / [Loss] for th d [beforeT:
rE-enbciBent ] hesedl for the me beiyg in fofe] , Sedelanl sandand on General Meelings (55-2) Toht ! |L0ss) Tor the pena 3%, . s
s By e st of Company Secretar ES-L”‘II\.'iE.RI.‘\Cu krtion 44 of fhae BEBI (L ising Obligationsand Ew.ephmlanifurEﬂraurdmryitmsj {1,361} 1513 (4,857) 7R
Dischomune: Requimments| Regulatons, 201 EBI LOOR Argulations’) induding any sty
modicalon|s) o e-anactmen| ) tharaod, tor T A s he ng in forca, l'(-é"#“'l';l‘l'l-r-ﬂl moulans (esued ]
By e Ministry of Corporale ARars CWICAT] fram Sme 1o lme (WCA Creuis’l T followng bem o 3| Met Prafie / Loss) far the period before tax [1.361} L4 [ poaa|  Eem 4396
5 peuial Business g3 e oul i te Molos dated 28 Doober, 20250 propossd lor euml of members of (after EIIEIJD'JH-“ and/or Eﬂfa'lfdl'ﬂfﬁ' Ibems]
Mangalam Engineering Projects Limited {"the Company”| 1o be passed as Specal Resclution through

pastal balko! by voling firousch electmnics mesns Cremol W oing"); 4 | Met Profin / (Loss) for the period after tao (after P 3
= — Buceptional and/or Extracrinary items) {AR7) 15,851} 1403 4437 4500

ey Type of Resolution Biref Description
1 5 | Total (omprehensive Income for the period
. Approval for voluntary Defisling of Equily sheres of the Cormpany from £ { T EL i 3 (. ' 3
Spectdl Reschtion | 1t ) eopokin Slock Exchange of i Linked” [MEEF| iﬂpﬁf&mﬂh&m If::;l:&eﬂ:;-: E:?-Tr 3] {973} 3332 5.840) LA e 4,296
Communication of eseant or desenl of MemBe would ke place only thrzugh the remaie e-\oling 3

sslem., In tis contection Members ars hevetry informed fhat the Company has comphsled he discaich Paid up equity share capital [face value of 1617 mm 1,474 1,080
ulthe Postal Babi e alng i the Exclangury Sialement <n 10 Nér.--m:-: 20125, thiow 210 per share each)

2 RCIMGRGE Lo e Vamers Wikise eme) Sdlesd waie fgsired Wi e LOompanys ' 7 | Reserves (excluding Rrewaluation Reserve] as shown

Share Trangle o Depoalton | Deposlony Participaniis) & on Fridey, Cotober 31, 202 C.rﬂ'

e o e T i e T it s et orhepenmsesr ||| | | | ]

2] anmy's T B E
The: Postal Balkot Moboe is also avaiable on the Company's websiie ot www mangalame ngineerng. com & |Esmings Per Shars {af 10/ eachi] (et annealized)

and also awmlable on the websie of stock mchange, Le, The Metropdian Stock Exchange of India
Limited at wws mise.n, Motice shall also be svasilable on the websile of Central Depositony Services

(India) Limited | "COSL st wwew pwctingindia com g 1] Basic () (1131 413 17.14) 111 ) 5 78 Fuundatian Da

I compRenca: with the fequirements of the MO Circulsrs, ohyveical cogy of Poetal Bekt Motice Bung wilh : bl i ) i ’ Gs1) = iy

Pegial Eald-.r. F-.r-l-s- a-r:ap-u-:-an: '.-.us:'esw;.::}.cu-l sl be sant i he r.krdnmnil-.ln thee Posaled Bialiol (b} Diberted () L2} 4 {714} EAL [3.67) an

and aceendingy, e Memiers s requited 0 commanicale e sssenl of diesent Irough remole e 3

wioling serviced (eovided by Ceniral De posilory Sendces (ndis) Limiled (COSL™) during Fe said perod Note: Date & Time: 1T Movember 2'()25. 4["'" onwards
Commencement of paaing: Tuesday, Movember 11, 2025 (2,008 M, I5T| . . . e .
Gorcission cfa-walig Viesinescay, Dacamber 10, 2025 6 00 FM. T} Th?_?]ht!nr it an extract of the dess IEd fnn-natcﬂql_tarl-:rrp financial m5ullsil:Fl with Stock Exchanges under Requlation 33 of the SERI [Listing Venue: AVM Kamalavel Mahal, Thoothukudi
The e-reoting shall be disabiisd by COSL ot valinyy Userecther ard Members wil nol be almeed 1o vl Obligations and  Disclasure Regurements] Requlagion, ms, The full farrmat of quarterty financial seadts is availabie on the Steck Exchanges

bl the ssid date and e, Volieg rights of e Membes shall be in proporion o e sguily shares vaebrites - wow, nseindia comsww bezindia comand on the Comgany's Wiebsite - wiww, vmnart coin

hed By themt i Lhe paid-up equity share cpildl of the Compary 25 en e Cul-olf dale. & pern who X . . . ! i .

tedses I be & Member as on Cul-of dete shall ol be enlied |o wole ard shoukd trest the Nobie fot Thefinansdal results have been prepared maccordancewith the Indize Seoousting Standaeds 'Ind -057) s motified under the the Com pasies ndan

mhurmaticn purpsechly. Aooeniting Standards) Aules, 2015 asspecfied in section 133 afthe Companies Act, 2011,

The Company has appointed Mr, Mehammad Tausif (FCS-119% CP- 18170) of Tewsif & Associales,

(Peer Rewawsd Comparny 36_:.’-'&'6“11- Fim'| Prachcing Company Secralary, Koksts b act a5 the The said financial resulis were repised by the Audit Commities and apaemed By the Roard of Dieeciors of the l:[uup.’m'p in its ||Im?1i|||] Chief Guast

mrrw‘-:m.ﬂﬂ. cing the Feslal Ballol Frough remets e-suiing procass in a lar and mansparent Feeld on 10 heevember, 2025, The statutary awditors have camied out review of thess Finandal Results and have isued an unmodified Padma Shri

Members holding shates in physical mode and who hive nol updalsd Lheir email addresses wilth the E{HHIDHDHIHE!EPP&UW&

Company ane nequesled o updale their eimail sddessses by wiling o the Company ! RTA slony with the
topry of Lhe signed request lefler in Form 1SR-1 menfioning Se rame and sddeess of e Member, seik
attestid supy of the PAN cand, and copy of any documient (e 4. Aad husar, Diriving License, Elsciion identity
Cird, Passsport) in support of the addness of the Member. Mesbers hch'n, shires n demateriakzed
mode are requeshed i register | usdate their smail addresses with the relevant Deposilory Participants

Thi Resulls of tha Postal baliol conducted rougn resoke- 8-voling wil be deckanad on o Dedon Fridsy
1 Decamber, 2085 and wil be placad on Tha Company’s wabsie www mangalamenginecnny com
and on e waltesbe of COUEL St www avriingndia com and wll alen be smuhianecusly igmaerded to The

r. Mylswamy Annadurai
Moo ban of India,
Forrmer Direction, ISRO

For and on behalf of the Bsard of Directors of V-Mart Retail Lid.
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Centralized Procurement & Partnership Division, HO, §,
Sansad Marg, New Dalhi -1100041
{Emall ID: cppd.prun::lnwnh.cn.in. Phona: 011-23724596)
TENDER NOTICE
Punjab Mational Bank invites online bids (both technical and commarnczial)
through Geb Portal (Government & Marketplace) from eligible bidders for
RFPfor Procuremend af Mexl Gen Contacl Cenler Serices
Interested bidders may visit wehsite https:iigem.gov.in/ for details (GeM
Bid Mumber GEM/2025B/6862075),
Last date for online bid submission is 27.11.2025 at 1600 hrs.
Chief Manager
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Centralized Procurement & Partnership Division, HO, §,
Sansad Marg, New Dalhi -1100041
{Emall ID: cppd.prun::lnwnh.cn.in. Phona: 011-23724596)
TENDER NOTICE
Punjab Mational Bank invites online bids (both technical and commarnczial)
through Geb Portal (Government & Marketplace) from eligible bidders for
RFPfor Procuremend af Mexl Gen Contacl Cenler Serices
Interested bidders may visit wehsite https:iigem.gov.in/ for details (GeM
Bid Mumber GEM/2025B/6862075),
Last date for online bid submission is 27.11.2025 at 1600 hrs.
Chief Manager
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I e mave pau can BAMK opon!

Centralized Procurement & Partnership Division, HO, §,
Sansad Marg, New Dalhi -1100041
{Emall ID: cppd.prun::lnwnh.cn.in. Phona: 011-23724596)
TENDER NOTICE
Punjab Mational Bank invites online bids (both technical and commarnczial)
through Geb Portal (Government & Marketplace) from eligible bidders for
RFPfor Procuremend af Mexl Gen Contacl Cenler Serices
Interested bidders may visit wehsite https:iigem.gov.in/ for details (GeM
Bid Mumber GEM/2025B/6862075),
Last date for online bid submission is 27.11.2025 at 1600 hrs.
Chief Manager

MANGALAM ENGINEERING PROJECTS LIMITED

CIN LT4RES0L1984PL001T 356 ) ¥ i labhs [ewcept por share data)
Rlegd. Ofice: 101G, Ground Floor, Kundan House, Harinagar Ashram. Mathra Raad, | -
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By e Ministry of Corporale ARars CWICAT] fram Sme 1o lme (WCA Creuis’l T followng bem o 3| Met Prafie / Loss) far the period before tax [1.361} L4 [ poaa|  Eem 4396
5 peuial Business g3 e oul i te Molos dated 28 Doober, 20250 propossd lor euml of members of (after EIIEIJD'JH-“ and/or Eﬂfa'lfdl'ﬂfﬁ' Ibems]
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ey Type of Resolution Biref Description
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e o e T i e T it s et orhepenmsesr ||| | | | ]

2] anmy's T B E
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mhurmaticn purpsechly. Aooeniting Standards) Aules, 2015 asspecfied in section 133 afthe Companies Act, 2011,

The Company has appointed Mr, Mehammad Tausif (FCS-119% CP- 18170) of Tewsif & Associales,

(Peer Rewawsd Comparny 36_:.’-'&'6“11- Fim'| Prachcing Company Secralary, Koksts b act a5 the The said financial resulis were repised by the Audit Commities and apaemed By the Roard of Dieeciors of the l:[uup.’m'p in its ||Im?1i|||] Chief Guast
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Members holding shates in physical mode and who hive nol updalsd Lheir email addresses wilth the E{HHIDHDHIHE!EPP&UW&

Company ane nequesled o updale their eimail sddessses by wiling o the Company ! RTA slony with the
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attestid supy of the PAN cand, and copy of any documient (e 4. Aad husar, Diriving License, Elsciion identity
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mode are requeshed i register | usdate their smail addresses with the relevant Deposilory Participants

Thi Resulls of tha Postal baliol conducted rougn resoke- 8-voling wil be deckanad on o Dedon Fridsy
1 Decamber, 2085 and wil be placad on Tha Company’s wabsie www mangalamenginecnny com
and on e waltesbe of COUEL St www avriingndia com and wll alen be smuhianecusly igmaerded to The

r. Mylswamy Annadurai
Moo ban of India,
Forrmer Direction, ISRO

For and on behalf of the Bsard of Directors of V-Mart Retail Lid.
- 0On this auspicious day, we extend our hearifelt gratitude

Metropolien Stock Exchanga of india Limied whena the shares of the Company & ieted Tha Comparny Place: Gunigiam mlﬂll.ﬂglnlb':l to our fﬂunders, cu s‘tumers, par‘tners, & stakeholders.
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montactour Registrar and Share Transfer &gentat 25 AL N. dukheneeRioad, i Floor, Kokata 700001 or
emai atmdpldoiipahoo. com

www.imb.bank.in | Toll-free: 1B0 0425 0426
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- 1 1 1 1 1 T g with other i il rfireedd in Ragulstian 53041 af the SER LODR) ar ksl on e Carmpeann's webedle; | sintkanipii 1] il on baitas ol Bumbey Sock Eachan
17 | Long Term Debi i Viirking Capite Q12 0.1 0.11 | a1 0.2 = = 2250 225§ | ?wl-:n.bmma::mr: lr!d":u mrmlmi':mrm:u'uhm Lu.L:'n'ﬂn:HI:::-::rrL?rm :511: -::T\-I:-em;ess ;‘f ;::;nnlh:ﬂ l;u,:,:plm?id:uu;b‘eb:r.” ' & ..
18 | B debts 1o Aecvom Recetveble Ralo [ : [ [ - - - - -
18 | Cumen Lissity Rakia 03 12 025 0.25 0.25 Bd 044 0.4 043 043 Stardakene [ibrcial infirsition of i Comany, pussssn! b rogelation 4711}b f SE81 (LODR)
20 | Toal Debts 1o Totel Asees 0t | a0l 00 | o (T 00 0,10 | B [T [E] ]
21 | Debors: Tumrass 14 657 150 E61 1241 [ 1363 T2 1454 2853
27 | Ireeniuey Tumener 241 in EFA] 5] 12.40 250 ] FLL] [AL] 11,77
23 | Operaing Margin 1% | EE] 477 | 4347 ErE ]| 1311 | 1232 | 10.36 1015 10.11]
B4 | et Prodit Margn ) =l ] I5IT .25 =50 TE TE L] 508 5T Particulars

* Aeainld *“Meol digcksed i datdrminanol is nagates
Notes:

11 The abures seéalbs goe i scogidrice with the Indis Accourbrg Sandinds (nd-AS| & prescoibed ender Seddion 120 ol the Comparies Acl 00 redd wilh e idlevin] nules Bsusd thereunder and olber gccoinlisg
prrciphes generaly acoepind in lda.

2 The abow s an it of the detaiied fomat of unadded Finanaal Aesuits far quarier and tail pear ended 30,08 A1ES fled with the Siock Eschanges ender Regulaton 53 and 52 of te SEBI |Lising and Ctrer

Disckisura Paguinemsnis] Regulations, 215, Tha full lanmat of unastied Francial Resulls for the qearter and hall yaar snded 3000007125 ara assdahis on tha Sioo Exchangss watels of BSE wwcbesidioom). Toksl Incoms rom operations 10.880.88 TS0 E W T45.65 HENAD 1933066 40,.181.58

HSEfIﬂ.I'h.ﬂ Compérry's wilrsle al
By order of th Board EBITDA * 1.050 82 1.047.70 1,008 40 21078 132 Z005 20
&d- Frofit bafore tax fbefors axceprional Rems) BEEH BEZTE TeE.EZ 1,720.68 1,581.08 3,967.53

8 {V.C. Tongaomicar|
m:.r:;:dril;'ll:m“r — 0il and Natural Gas Cﬂrpnratiﬂn Limited Director (Finance)/Whole-time Director Profi bafors @ (aler axcepuional Bems) 8BS BE2TE TeLE 172080 1,581.08 51,18
: ' BNGE GROUP GF COMPANIES DM 1043854 Profit after tax 64380 E4164 550.2% 138553 1,967.51 ZTH.1
oNnGC |5 - _@ )
E C.reen ﬁ “-WE .T_FE @_EI :t.;? @ (b L | Bttt et By Order of tha Boand of Dirgc)
-] y Ondar ol f raciors
Subsidiaries Joinl Venlures Azsociales E _E. Fer dindal Stainkess Limited
CIN: L74B9900L1593G0I054155, Ragd. Office: Plot No. 5A-5E, Nelson Mandela Road, Vasant Kunj. New Delhi, South Wast Delhi-110070 - S —
1111 = X g 0 I . run Kumar

Tel: 011-26754002, Fax: 011-26128091, E-mail; secretanatédanps.co.in e e E ikt e . Chlef Flnanckal OMicer
www.ongeindia.com  ({JUONGCLimiled % FONGC @ company/oNGE € Youlube: ONGE LI () Instagram/angeotficial Dt 10 Muvembes 2025 and Whale Time Direstor
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&FT ...the name you can BANK upon!

Centralized Procurement & Partnership Division, HO, 5,
Sansad Marg, New Delhi -110001
(Email ID: cppd.processing@pnb.co.in, Phone: 011-23724596)
TENDER NOTICE

Punjab National Bank invites online bids (both technical and commercial)
through GeM Portal (Government e Marketplace) from eligible bidders for
RFP for Procurement of Next Gen Contact Center Services.

Interested bidders may visit website https://gem.gov.in/ for details (GeM
Bid Number GEM/2025/B/6862075).

Last date for online bid submission is 27.11.2025 at 1600 hrs.
Chief Manager

Tamilnad
Mercantile
Bank Ltd

Be a step ahead in life

¥ : &
Extract of unaudited financial results for the second quar

ter and half year ended September 30, 2025

% inlakhs (except per share data)
l‘\ Quarter Ended Half Year Ended Year Ended Rooted G rowi n g
. SI.No. | Particulars 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 M
Enduring Value (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited) in Trust, A Together,
ITC lelted 1 | Total Income 81,030 88,815 66,276 | 1,69,845| 1,45346| 3,26,598 <. : N\
CIN: L16005WB1910PLC001985 2| NetProfit / (Loss) for the period (before Tax,
Registered Office: Virginia House, Exceptional and/or Extraordinary items) (1361 424 (6.799) 2933 (4867 1978
. ]
37 Jawaharlal Nehru Road, Kolkata 700 071 3| Net Profit/ (Loss) for the period before tax
Tel: +91 33 2288 9371 - Fax: +91 33 2288 2358 (after Exceptional and/or Extraordinary items) (1.367) 4204\ G799) 2933 (4867) 43%
- E-mail: isc@itc.in 4 | Net Profit / (Loss) for the period after tax (after
- Website: www.itcportal.com Exceptional and/or Extraordinary items) (887) 3,360 (56571 2473 447 4317
5 | Total Comprehensive Income for the period
NOTICE is hereby given that, pursuant to [Comprising Profit / (Loss) for the period (after tax) O13)] 3332 (5849 2419 (4619 429
Regulations 5 and 6 of the Securities and and Other Comprehensive Income (after tax)]
K . . 6 | Paid ity sh. ital (f: lue of
Exchange Board of India (Delisting of Equity 10 persharocadty IR Ce 79%9| 797 199 799 19| 1980
Shares) Regulatlons, 2021, the Board of 7 | Reserves (excluding Revaluation Reserve) as shown
Directors of the Company at the meeting held on in the Audited Balance Sheet of the previous year
30" October, 2025 have, inter alia, approved 8 | Eamings Per Share (of £10/- each) (not annualized)
Foundation Day
pany 9 (b) Diluted (%) (1.12) 421 (7.14) 3.10 (5.61) 5.72

Limited (CSE). The said proposal was .
necessitat(ed s?nce CSE’s tradipngpoperations Note: Date &THHTESN" November 2025, 4pm onwards

The above is an extract of the detailed format of quarterly financial results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Venue: AVM Kamalavel Mahal, Thoothukudi
have been Suspended by SEBI for the paSt Obligations and Disclosure Requirements) Regulations, 2015. The full format of quarterly financial results is available on the Stock Exchanges !
several years, as a result of which there has websites - www.nseindia.com/www.bseindia.com and on the Company's Website - www.vmart.co.in.

been no trading in the Company’s shares The financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind -AS') as notified under the the Companies (Indian

on CSE. Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.
. . . The said financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company in its meeting Chief Guest
The Company is in the process of mak|ng held on 10 November, 2025. The statutory auditors have carried out review of these Financial Results and have issued an unmodified padma Shri
necessary application to CSE for this purpose. | | oinonontheseresuls. Dr. Mylswamy Annadurai
The above will have no adverse effect on the E E Moon Man of India,
investors, since the Company’s shares will ] Former Director, ISRO

continue to remain listed on the National Stock n 3 For and on behalf of the Board of Directors of V-Mart Retail Ltd.

Exchange of India Limited and BSE Limited E Sd/- On this auspicious day, we extend our heartfelt gratitude
. . . . . Lalit Agarwal
having nationwide trading terminals. Place: Gurugram Managing Dirctor to our founders, customers, partners, & stakeholders.
Date: 10 November, 2025 DIN: 00900900 .
ITC Limited V-MART RETAIL LIMITED
. . R. K Slnghl Regd. Off.- 610-611, Guru Ram Das Nagar, Mair? Market, Opp. SBI Bank, Laxmi Nagar, New Delhi - 110092 www.tmb.bank.in | Toll-free: 180 0425 0426
Executive Vice President & Corporate Off. - Plot No. 862, Udyog Vihar, Industrial Area, Phase - V, Gurugram -122016

Tel.: 0124-4640030; Fax: 0124-4640046; Email: cs@vmart.co.in; Website: www.vmart.co.in; CIN- L51909DL2002PLC163727

Dated: 10" November, 2025 Company Secretary

iy ONGC 4SL_/A\

ENERCY: Now AND Next
anoc JINDAL STAINLESS
CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)
Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for st ji i com, ite: www.ji i com
Wh e re th e best EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025
t - t b b “ (% in crores except per share data)
ra I n o e e e r For the quarter ended For the half year For the year
ended ended
ONGC ADVANCED TRAINING INSTITUTE, GOA
5 Particulars 30 s;%tzesmber 30 S;ztze‘;nher 30 S;ztzesmher 30 S;%tze“mber 312I\ll]I;;ch
36 years of Advancing
Safety, Occupational Health and Unaudited Unaudited Audited
Environment Management
1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21
2 EBITDA * 1,387.85 |  1,300.80 1,186.49 2,697.65 2,398.21 4,666.63
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2025 - - -
Net profit for the period (before tax, exceptional
. N 3 © peric 1,061.01 969.05 834.27 2,030.06 1,720.21 3,346.02
(% in Crore unless otherwise stated) and/or extraordinary items)
Standalone Consolidated 4 ::z;;’::;;:: ;’:rgg::::;'i‘:;‘:n‘:)" (after excep- 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96
Quarter | Half Year | Quarter | Half Year Year | Quarter | Half Year | Quarter | Half Year Year Net profit for the period after tax (after exception-
sl _ ended ended | ended | ended | ended | ended | ended | ended | ended | ended 8 | al andror extraordinary items) 80792 | 71468 60942 152258 129549 2499.72
No Particulars 30.09.2025 |30.09.2025| 30.09.2024 | 30.09.2024 |31.03.2025 30.09.2025 | 30.09.2025 |30.09.2024|30.09.2024~ 31.03.2025 Total comprehensive income for the period [com-
= = = = = = = = = = 6 isi fit for the period (after tax) and oth, 815.91 713.57 606.63 1,520.48 1,253.79 2,537.18
Unaudited |Unaudited| Unaudited | Unaudited | Audited |Unaudited | Unaudited | Unaudited | Unaudited | Audited ZL‘?.I’,!?e'.’.L‘LLWZEmi:.Z'}Zﬂé? t:;)] ) and other
1 | Total Income from Operations 33,030.56 | 65,033.45| 33,880.88| 69,147.26|1,37,846.29| 157911.08| 321,019.20 | 1,59,331.05 | 3,28,299.03| 6,63,262.31 ; Paid up equity share capital (face value of 22/~ 16474 16473 164.69 16474 164.60 16473
2 :‘fggfeo’]_“ a/X(LéJ:csé;%L:: i‘{’:{;‘]‘;‘)‘ 12,544.71| 23,289.04| 15036.00| 26,992.12| 46,759.81| 17,284.40| 32811.54| 12,679.48| 25804.87| 52,548.95 each)
: 8 Oth: i 17,914.54 | 17,249.22 15,206.87 17,914.54 15,296.87 16,523.21
| Net Proft/ (Loss) forthe period before 1250471| 2328004| 1503600 26992.12| 46759.81| 17,8421| 3279279| 12655.44| 25780.83| 52,397.86 o
Tax (after Exceptional items) o e Porh e piCRA e e lasas Uhad gL/ 9 Securities premium account 4,120.52 4,120.10 4,102.26 4,120.52 4,102.26 4,119.73
4 | Net Profit / (Loss) for the period after
Tax (after Exceptional tems) 9847.97| 17,87220| 11,984.02| 2092212 35610.32| 12,61460| 24,168.81 9,841.40| 19617.40|  38,328.59 10 | Networth 18,079.28 | 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94
5 | Total C_omprehens_iv_e Income for 11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
}Es gz:gg Eggg:ggi;nagnm; é r(LOSS) for 9,850.69 | 21,408.56| 1443842 24,086.33| 27,0049 13629.98| 29,51559| 12,006.85| 2341033| 3184041 12 |o i p shares - - . . - -
Comprehensive Income (after tax)] 13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38
6 | Equity Share Capital (Face value of % 5- each) 6,290.14 | 6290.14|  6,290.14 6,290.14| 6,290.14|  6,290.14 6290.14|  6,290.14 6,290.14 6,290.14 Earning per share (EPS) (face value of €2/~ each)
7 | Net worth 3,36,119.62 | 3,36,119.62 | 3,26,887.78 | 3,26,887.78 |3,16,283.58 | 4,01,819.34| 4,01,819.34| 3,79,081.88 | 3,79,081.88 | 3,74,235.12 14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42
8 | Paid up Debt Capital/ Outstanding Debt 584217| 584217| 6,14051|  614051| 8407.68| 14380226 14380226 1,59,568.99 | 1,59,568.99| 15355591 (e torire beriod not annualised) 878 86e T4 1844 1528 soa
9 | Other Equity 3,29,829.48 | 3,29,829.48 | 3,20,597.64 | 3,20,597.64 |3,09,993.44 | 3,61488.64) 3,61488.64| 3,45592.35| 3,45,592.35| 3,37,150.34 - -
10 | Capital Redemption Reserve 126.48 126.48 126.48 126.48 126.48 13395 13395 133.95 133.95 133.95 15 | Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
11 | Debenture Redemption Reserve Not applicable | Not applicable | Not Applicable | Not Applicable | Not Applicable 271 27.11 27.14 27.14 27.11 16 | Debenture redemption reserve # - - - - - -
12 gatjr/ningshpfr Sl?are (F?Ce(“’ame of 17 Debt service coverage ratio 4.92 2.94 4.39 3.71 4.80 3.26
- each )- not annualise
(a) Basic (%) 7.83 1491 953 16.63 28.31 858 16.37 813 16.06 28.80 18 Interest service coverage ratio 10.49 9.57 7.78 10.02 8.28 8.11
(b) Diluted (%) 7.83 14.21 9.53 16.63 28.31 858 16.37 8.13 16.06 28.80 * EBITDA = Earnings before interest, tax, depreciation & amortization and other income
13 | Debt Equity Ratio 0.02 0.02 0.02 0.02 0.03 0.36 0.36 0.42 0.42 0.41 # Listed debenture
14 | Debt Service Coverage Ratio 311.32 42.61 282.40 266.36 222.33 210 265 0.82 1.36 1.27 Notes
1| it S Cvetge i S| 0| om0 amss| mem| % o8| aw| or| 12 el . it e o st it it e Skt T 5 v Ssin 2 i s 55
16 | Current Ratio 1.94 1.94 2.09 2.09 1.40 087 0.87 0.90 0.90 0.81 along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
17 | Long Term Debt to Working Capital 0.12 0.12 0.11 0.11 0.26 . . 2258 2258 *ik (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.
18 | Bad debts to Account Receivable Ratio . . = . = . . = . = Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :
19 | Current Liability Ratio 025 025 0.25 0.25 0.28 044 0.44 0.43 0.43 0.43 Rin crores)
20 | Total Debts to Total Assets 0.01 0.01 0.01 0.01 0.02 018 0.18 0.21 0.21 0.20
g; l[)ebtors T_llj_rnover 343 657 3.50 6.63 12.71 ggg 13.2:13 7.22 14.94 28.93 For the Quarter ended £o “::1:::: year Fo;t':l:ezear
Inventory Turnover 291 5.72 323 6.52 12.40 X 5 2.99 6.14 11.77
23 | Operating Margin (%) .34 39.24 47.79 42.42 37.26 13.11 12.32 10.36 10.15 10.11 Particulars 30 September 30 September | 30 September | 30 September 31 March
24 | Net Profit Margin (%) 29.81 2748 35.37 30.26 25.83 799 753 6.18 5.98 5.78 2025 2024 2025 2024 2025

A Restated ***Not disclosed as denominator is negative

Notes: Unaudited Unaudited Audited
1) The above results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting

principles generally accepted in India.
2) The above is an extract of the detailed format of unaudited Financial Results for quarter and half year ended 30.09.2025 filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing and Other Total income from operations 10,880.89 10,340.51 9,745.65 21,221.40 19,330.55 40,181.68
Disclosure Requirements) Regulations, 2015. The full format of unaudited Financial Results for the quarter and half year ended 30.09.2025 are available on the Stock Exchanges website of BSE (www.bseindia.com),
NSE (www.nseindia.com) and Company's website at www.ongcindia.com. EBITDA * 1,050.82 1,047.79 1,006.92 2,107.61 2,011.32 3,905.20
=
' By order&iﬂt_he Board Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63
s (V.C. Tongaonkar) Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,519.18
Place : New Delhi i i imi i i -ti i
Dated : 10% November, 2025 Oil and Natural Gas Corporation Limited Director (Firance)/ Whole fime Director Proft aftr tax osas0 oar.04 se0.29 128559 116761 271119
: s -
ONGC GROUP OF COMPANIES
st B ohGcc onGc < ®®’ qp ‘(3
unvscvmssH Creen jiittig]  Petronet MH Limited - 7 el iy (ot Lnted E E By Order of the Board of Directors
P— . . For Jindal Stainless Limited
Subsidiaries Joint Ventures Associates =-r
. . . ) -
CIN: L74899DL1993G0I054155, Regd. Office: Plot No. 5A-5B, Nelson Mandela Road, Vasant Kunj, New Delhi, South West Delhi-110070 Tarun Kumar Khulbe
Tel: 011-26754002, Fax: 011-26129091, E-mail: secretariat@ongc.co.in Place: New Delhi E Chief Executive officer, Chief Financial Officer
Date: 10 November 2025 and Whole Time Director

www.ongeindia.com  @)/oneeLimited X @ongc_  (@)/company/ONGC @) Youtube: ONGCLtd @ Instagram/ongeaftiial
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Cough syrup sales in Oct

fall for the first

MANU KAUSHIK
New Delhi, November 10

IN THE WAKE of regulatory
clampdown and changes in the
consumer preference, the sales
of cold and cough syrups took a
beating in October, marking a
trend reversal during the sea-
sonal rise in respiratory ill-
nesses. As per healthcare
research firm Pharmarack, the
sales of cough syrups stood at
X431 crore in October, falling
from X437 crore in September.
In volume terms, the sales
dropped 2.4% from 38.35 mil-
lion unitsin Septemberto 37.45
million units in October. This is
the first time in three years
when the sales of cough syrups
—bothvolumeandvalue —did-
n’t exceed the September sales.
The dip in sales is on largely
account of the heightened

safety concerns among con-
sumersafteratleast 25 children
died recently in Madhya
Pradesh and Rajasthan after
consuming  contaminated
cough syrup.Following theinci-
dent,various state governments
banned the sale of syrups with
substandard quality. In early
October,the Centre issued advi-
sory that cough and cold syrups
should not be prescribed for
children below twoyears of age.

“Weareseeingacutdownin
the rampant usage of cough
syrups. Since the controversy
wasaround the quality of ingre-
dientsused in the contaminated
syrups, the doctors have started
recommending known brands
where the quality is guaran-
teed,” said Sheetal Sapale, vice
president at Pharmarack.At the
same time, the sales of solid
solutions (tablets) within the

overall cold and cough market
havegoneupby1.2%involume
terms — highlighting the con-
sumer preference towards safer
treatment options. In terms of
value,cough syrups account for
over 75% of the market.

The Pharmarack data shows
that Eli Lilly’s weight-loss drug
Mounjarohasbecome the high-
est selling brand with ¥100-
crore sales in October.

The sales of Mounjaro was

timein3yrs

far higher than its competitors
like Novo Nordisk's Wegovyand
Rybelsus (see table). Expert said
that the rise of Mounjaro in the
weight-loss drug segment can
beattributed toitsavailabilityin
both single-dose vials and pre-
filled pens (auto-injectors such
as KwikPen)as against Rybelsus
which is available as oral tablet
and Wegovywhich is only avail-
able in the form of pre-filled
injection pen.

To be sure, a single-dose vial
is convenient to use and it min-
imises the safety and hygiene
risks associated with pre-filled
pens. “Before Mounjaro was
launched in India, people were
already importing it into India.
Its sales are predominantly
coming from the
affluent/celebrity clusters in
Mumbai. These localities also
have relatively higher concen-
tration of anti-obesity and
weight-loss clinics,”said Sapale.

According to Pharmarack,
unlike the previous two years
where October sales for Oral
Rehydration Solutions (ORS) is
lesser than September sales, in
October 2025, the sales of ORS
wasmorethan Septembersales.
Thisislargely onaccount of Sep-
temberand October 2025 being
relatively hotter this year as
compared tothe previousyears.

DMK’s SIR plea: TN CM Stalin slams
ATADMK for seekmg tobe impleaded

PRESS TRUST OF INDIA
Tiruchirappalli (Tamil Nadu),
November 10

TAMILNADU CHIEFMINISTER
M K Stalin on Monday alleged
that the main opposition
AIADMK has petitioned the
Supreme Court to be
impleaded in the DMK's plea
challenging the SIR only to
enact adeceitful drama. Stalin,
also the President of the ruling
DMK, in this context, alleged
that the ATADMK chief Edap-
padi K Palaniswami is "servile"
to the BJP,and has to say "yes-
sir"to his"big boss"in Delhi.
Without naming the Cen-
tre or the BJP, he alleged that
theywereintimidated by using
the Income Tax department

and the CBI.

"Now, they have decided
that the DMK could be
destroyed by using the weapon
of SIR. This may work in other
states. But I make it categorical
that this will not work as
regards the DMK in Tamil
Nadu." The CM, addressing a
function here, said the main
opposition AIADMK has now
petitioned the Supreme Court
tobeimpleaded in thewrit peti-
tion filed by the DMK challeng-
ing the SIR.

If the ATADMK is genuinely
concerned, and if it was

inclined to show its opposi-
tion, it should have filed a peti-
tionwell in advance. However,
what was the reason for seek-
ing to get impleaded all of a

Beware of such calls!

0 Don’t panic - there is nothing
like digital arrest

Don't share any personal/
financial information

&) Don’t pay

| @ Immediately report to
|' cybercrime.gowv.in or
| call 1930 for help

sudden, he asked.

"What is the reason for the
AIADMK seeking to be
impleaded? We have to think
about it. They are supporting
the SIR. They do not have the
courage to oppose anything as
they are servile to the BJP and
Election Commission and sup-

ARREST
isa SCAM
to extort money!

port whatever they say. So, they
have planned to enact a deceit-
ful drama." The AIADMK has
petitioned the courtagainst the
deployment of Booth Level
Agent (BLA2), who are party
workers (trained and deployed
by the DMK) to assist Booth
Level Officers,who are govern-
ment employees. "This is the
truth. I would like to make it
clearthat thiswill,however,not
work."He alleged that ATADMK
general secretary Edappadi
Palaniswami must say"yes-sir"
to his"big boss"in Delhi.

Whetherin powerornotand
be it election time or not, the
DMK;sinceits foundingover 75
years ago has never halted its
activities and it is active all the
time.

[ HEI Kehta Hai...
.r- Jaankaar Baniye,
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epaper.ﬁnaﬁt:iaiexprea.cnn‘. .

Under the "Udanpirappey
Va"(Brother,come) party initia-
tive, for the past some months,
he has been having one to one
interaction with party func-
tionaries (Assembly con-
stituency wise) at DMK head-
quarters’'Anna Arivalayam'and
so far he has covered 80 con-
stituencies. Soon, the CM said
hewas confident of completing
interaction with functionaries
inall the 234 constituencies.

He outlined his hectic work
schedule involving both gov-
ernmentworkand partyinitia-
tives also, including the stand
against SIR and added that the
party workers are also pretty
active against the background
of rivals taking up new tactics -
-SIR-- to target the party.

Deal on labour mobility likely during Putin visit

INDIAAND RUSSIA are likely to
sign a bilateral mobility agree-
mentduring President Vladimir
Putin’s visit to New Delhi in the
firstweek of December.

This accord will establish a
framework for legal migration,
protection of workers’rightsand

expansion of skilled Indian
manpower in Russia as the
nation is feeling an acute short-
age of qualified and skilled
workers in its expanding econ-
omy.According to reports, the
agreementwill ensurelegal pro-
tection forexisting Indianwork-

ersand open pathways forthou-
sands of new professionals. By
the end of theyear,over 70,000
Indians nationals are expected
tobe officiallyemployed across
Russia under the quotas
managed by the Russian Min-
istry of Labour. —PTI
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Foundation Day

Date & Time: 11*" November 2025, 4pm onwards
Venue: AVM Kamalavel Mahal, Thoothukudi

Chief Guest

Padma Shri.

Dr. Mylswamy Annadurai
Moon Man of India,

Former Director, ISRO

On this auspicious day, we extend our heartfelt gratitude
to our founders, customers, partners, & stakeholders.
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

—1 S /A

NDAL STAINLESS

SN LIE9eHR1 GanPLCO10801
Ragd. Office: OP.Jdindsd Marg, Hisar-125 006 (Haryana)

(¥ i croes recapt par shans datay

For the half year For the year
For the quarter ended ended ended
Fartioulsrs 30 September | 30June | 30September | 30 September | 30 September
; - 2025 2025 2024 2025 2024
Unaudited Unaudited Audited
1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21
2 EBITDA * 1,387.85 1,300.80 1,186.49 2,697.65 2,398.21 4,666.63
Net profit for the period (before tax, exceptional
3 and/or extraordinary items) 1,061.01 969.056 834,27 2,030.06 1,720.21 3,346,02
Net profit for the period before tax (after excep-
4 tional and/or extraordinary items) 1,078.42 969.05 834,27 2,047.47 1,720.21 3,338.96
Net profit for the period after tax (after exception-
5 ol andfer sxtreordinery [ems) 807.92 714,66 609.42 1,522.58 1,255.49 2,499,72
Total comprehensive income for the period [com-
6 prising profit for the period (after tax) and other 81591 713,57 606,63 1,529.48 1,253.79 2,537.18
comprehensive income (after tax)]
7 :::;‘p oquity aiiare camiat Gaow. millie-of £ 164.74 164.73 164.69 164.74 164.69 164,73
8 Other equity 17,914.54 17,249.22 15,296.87 17,914.54 15,206.87 16,523.21
9 Securities premium account 4,120,52 4,120.10 4,102.26 4,120.52 4,102.26 4,119.73
10 Net worth 18,079.28 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94
1 Paid up debt capital # 99.00 99.00 474,00 99.00 474.00 286.50
12 Qutstanding redeemable preference shares = - - *
13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38
Earning per share (EPS) (face value of 32/- each)
14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42
b) Diluted 9.78 8.66 7.41 18.44 16.28 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20,00 20.00 20.00 20.00 20,00 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 4,92 294 4.39 3.7 4.80 3.26
18 Interest service coverage ratio 10.48 .57 7.78 10.02 8.28 8.11

¥ Ugted debemture

Motes

* EBITON = Earménga before interast tax, depraciation & amoriization and other incoma

The abie i &a eilrac] ol the dedaied formal ol guartediyhall yeslyiearly finsncial resulls filed with the Sinck Exclanges under Hegulation 33 and Regufalion 52 resd weth Regulalion 63 of
thi SEBI fListing Olligations and Dsdosure Requirements) Reguistions, 2005 ['SES| [LODET]. The full Torns of the skandalong and congalidiled quariedyball yearytyemly financis resols
along with other Bne itens redemed in Reguiation 52(4) of (he 528 [LDOR) are avaslabie on the Comgany's website paww jindatsiainless com) and on (he websiles of Bombey Siock, Exchangs
[ hisindia oo dnd Bk Nallonal Steck Exchange of bades Lid. fwwe nssindia. comm]. The same Gin be aotess by scanning fhe OR Codé provided Below.

Slardalone NinantEl information ol he Comgsiny, pursuan! b regutafion 47101 of SESI{LODR

¥ i creris)
For the half year For the year
For the Quarter ended ed ted
Particulars 30 September ' 30 June ' 30 September | 30 September | 30 September 31 March
2025 2026 | 2024 2025 r{irl} 2026
Unaudited Unaudited Audited
Total income from operations 10,880.89 10,340.51 9,745.65 21,221.40 19,330.65 40,181.68
EBITDA * 1,059.82 1,047.79 1,0086.92 2,107.61 2,011.32 3,905.20
Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63
Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,5619.18
Profit after tax 643.89 641.64 580.20 1,285.53 1,167.61 2,711.19
By Drder of the Boasd of Dirsctors
For Jimdal Stainless Limited
Tarun Kumar Kholbe
Place; Naw Oelhi Chief Executive officer, Chief Financial Officer
Dabe: 10 November 2025 and Whole Time Director
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Cough syrup
salesin Oct
fall for the first
time in 3 years

MANU KAUSHIK

Deal on labour mobility likely during Putin visit

INDIAAND RUSSIA are likely to
sign a bilateral mobility agree-
mentduring President Vladimir
Putin’s visit to New Delhi in the
first week of December.

This accord will establish a
framework for legal migration,
protection of workers’rightsand

expansion of skilled Indian
manpower in Russia as the
nationis feeling an acute short-
age of qualified and skilled
workers in its expanding econ-
omy.According to reports, the
agreementwill ensurelegal pro-
tection forexisting Indian work-

ersand open pathways forthou-
sands of new professionals. By
the end of theyear,over 70,000
Indians nationals are expected
tobe officiallyemployed across
Russia under the quotas
managed by the Russian Min-
istry of Labour. —PTI

Where the best
train to be better

New Delhi, November 10

ONGC ADVANCED TRAINING INSTITUTE, GOA

IN THE WAKE of regulatory 36 years of Advancing
clampdown and changes in the :

consumer preference, the sales Safety, Occupational Health and
of cold and cough syrups took a Environment Management

Tarnénad
Mercaniile

beating in October, marking a
BankLbd

trend reversal during the sea-
sonal rise in respiratory ill-
nesses. As per healthcare

shep ahesad | e

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2025

(% in Crove unless otherwise stated)

research firm Pharmarack, the Standalone Consolidated
sales of cough syrups stood at - g 1 - - it
X431 crore in October, falling Quarter | Half Year Quarler | Half Year = Year | Quarler | Half Year | Quarter | Half Year |  Year
from I437 crore in September. sl ended | ended | ended | ended | ended | ended | ended | ended | onded | ended
In volume terms, the sales No| Particulars 30092025 |30.09.2025 30.09.2024 | 30.09.2024 |31.03.202530.09.2025 | 30.09.2025 |30.09.2024* 30.09.2024" $1.03.2025
dropped 2.4% from 38.35 mil- Unaudited | Unaudited Unaudited | Unaudited = Audited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited
lionunits in Septemberto 37.45 |1 | Total Incame from Operations 4300056 | B503345| 33BA0RA| 6914728 13784620 15791108 32101920| 15933105 32820003| 65326231
million units in October. This is 2 | Mt Profit! {Loss) for tha periad 1254471 | 2328004
the first time in three years | * | metoes T, Exooglonad e ! 04 1503600| 2699212| 46758.81| 1728440 3281154 1267948 2580487 5254895
Wflljeféghelsales Ofccloglgh SYY(;{ES . 2 “:;f;;;ﬂ'r E*ﬁ;ﬁ;mﬁ;m et 1254471 | 23208041 1508600| ©2690212| 4675881| 1728421| o70e7e| 1285544 o2578083| 5230786
—bo volumeandvalue—did- e D) AsaSASFYAarN" =202 B O oS i e — . - 1 | | . . . L A
n’t exceed the September sales. ROOted Growi ng t ;*:iﬂﬁg Eﬁﬂ:#ﬁf’“ aftr BEATOT | 17A7220| 1188402| 2090212 3561032| 1261460| 2418881 984140 1941740 3832850
The dip in sales is on largely N TrUSt, Together. | 5 | Total Carprehensive Income far
aCEOUHt of the heightened ; tusmd E’gﬁﬂgf’t;:{"gﬂﬁgnﬁérlmﬁl for DES06Y| 2UADBSE| 1443842 2405633| 2720049| 1352098) 2951558| 1200685| 2341033 384041
satety concerns among con- Comershinsive Incoms tafer tax]
sumersafteratleast 25 children 6 | EnulyShrs gt Fce wheoi¥5ven) | B290.14| 620014) 6290714 | 629014 82004 B204| EANI4| 62014 620014  BRW1A
died recently in Madhya 7 | Vet warth 33611962 | 53611962 | 3.26887.78 | 3,26.897 74 |3,16.283.58 | 401819 1-1| 40181954 | 579,081.88| 370.081.88] 37423512
Pradesh and Rajasthan after |8 | Peidup Dett Captal/ Oulstending Dete | 5,842.17 | 584217 B.04051|  514051| B40766| 14350226 14350225 15956998 15956659 15355591
consuming  contaminated 9 | Cther Equity 3563045 | 5.29,829 48| 32059754 | 3,20507 64 | 3,09,09344 | 36146954 35148668 | 34550235 | 3,45.502.35| 3.37,150.34
cough syrup.Following the inci- | 10 | Capitel Redempticn Reserve 12648 12648, 12648 12648 12648 1WEH 1BE| 1REG 19385 13395
dent,variousstate governments | 11 | Dabenturs Redemption Reserve Mol apphcable | Notappicable | Mot Acplicable | Mot Apoficable | Mot Aoplicatin 2T | a7 2714 | a7.14] 211
banned the sale o syrups with B e ol spplcank: | ol appkcabie) ot Agplicable | Nt Apicable | Nol Agelicatie AL 15, ) 4 I
substandard quality. In early ¥ B gach |- nof anrualised _
October,the Centre issued advi- (a) Basic 7} 783 14,21 9.53 16.63 28 31 858 16837 813 16.06 28,80
sory that cough and cold syrups (1) Diluted 7} 783 14.21 553 16.63 28.31 B.58 16.37 8.13 16.08 2480
should not be prescribed for | 13 | Dabt Equity Rafia 002 0.02 | 002 0.02 | 0.03 03 0.3 042 042 041
children below twoyears of age. | 14 | Dabt Sandca Caverage Ratio 2] i) 4281 SBe4d)  JeR36| 22 R 210 e | 082 1A 127
“Weareseeingacutdownin '1|§ :;dere; E;me'ﬂrrmga Ratia M| 25804 28240 HEd6| 2233 E??' 3;? 6.36 | 871 1.22
the rampant usage of cough | 16 | Curert Fafio - 1.3 1.94 209 209 1.40 ; 0.90 D40 081
syrups. Since the controversy : | :3 ﬁ%g:,:ﬁi:fﬁhim&ﬁm e e 21 mi A28 = = C o .
wasaround the quality of ingre- Foundation Day |19 | CorertLisbiyRase. 025 (.25 0.25 025 028  o0s] 0.4 0.43| 0.43 ﬂ-ﬂ
dientsusedinthe contaminated |20 | Tota Dets to Tl Asoes of | oml 001|001 00| 08 018 02| 021 0@
syrups,the doctors have started Date & Time: 11*" November 2025, 4pm onwards |21 | Db Tumiver aa4] 65Tl 350  ee3l 1271l  BES] RS Tl M| @9
recommending known brands . | 22 | Inwantory Tumgver 204 51 a3z G52 12.40 250 561 289 E.14 11.77
where the quality is guaran- Venue: AVM Kamalavel Mahal, Thoothukudi | 28 | Operating Margn (%) 4.3 ndl o 4242 3128 1311 12| 1036) 1015 1011
{ 24 | Mt Pralt Margin (%) BE aTapl 3R/aET 026 2583 TE 133 BIE| )

teed,” said Sheetal Sapale, vice
president at Pharmarack.At the
same time, the sales of solid
solutions (tablets) within the
overall cold and cough market
havegoneupby1.2%involume

% He 5-'-537.6'1 "Mol mecieEes 85 dancmingi k= I"E-ﬁ-l!l]i’El

1) Tha above msuls ane in aceordance wilh the Indian Acoouning Sandards {Ind-45) a5 prascribed under Seclion 133.0f the Companing Act, 3003 read with the relevam ndas issded thamunder and athor acooiniing
prnciples ganes iy socnpled in nd
Chief Guest 2 The above i &0 exiac] of e dilaibed lomeal ol erdwdied Francis® Hesuls for quare &od hall wasr anded 20082025 Hed vaith T Slock Exchanges under Requiaion 33 and 52 of P SEEL (Lising and Offwy
Distlosure Reguirements) Regliations. 2015, The full kemal of unaudited Financial Resuls for e quarter snd hal year ended 30.09.2025 are avaiable on the Slock Exchanges webahia of BEE fwaw.baeindia.com},
Padma Shri MEE [wears.neainadla.com| and Company's webats Gt wane.

terms — highlighting the con- Dr. Mylswamy Annadurai By order o the Board
sumer preference towards safer Moon Man of India,

; f Former Director, ISRO ; (V.C. Tongaonkar)
treatment options. In terms o ’ EXES How Ll Oil and Natural Gas Gumuratmn Limited Director (Finance)/ Whole-time Director
value,cough syrups account for Dated : 10 November, 2025 DIN: 10143854
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over 75% of the market.

The Pharmarack data shows
that Eli Lilly’s weight-loss drug
Mounjarohasbecome the high-
est selling brand with ¥100-
crore sales in October.

On this auspicious day, we extend our heartfelt gratitude
to our founders, customers, partners, & stakeholders.
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEFTEMBER 2025
it in croms excopt per share data)

For the half year For the year
For the quarter ended andad ‘ autedt
Particulars 30 September | 30June | 30September | 30 September | 30 September 31 March
- 2025 2025 2024 2025 2024 2025
Unaudited Unaudited ‘ Audited

1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21

2 EBITDA * 1,387.85 1,309.80 1,186.49 2,697.65 2,398.21 4,666.63
Net profit for the period (before tax, exceptional

3 and/or extraordinary items) 1,061.01 969.05 834.27 2,030.06 1,720.21 3,346.02
Net profit for the period before tax (after excep-

4 Honal andior sxivicrdinary eme) 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96
Net profit for the period after tax (after exception-

5 I R items) 807.92 714.66 609.42 1,522.58 1,255.49 2,499.72
Total comprehensive income for the period [com-

6 prising profit for the period (after tax) and other 815.91 713.57 606.63 1,529.48 1,253.79 2,537.18
comprehensive income (after tax)]

7 Paid up equity share capital (face value of ¥2/- 164.74 164.73 164.69 164.74 164.69 164.73

8 QOther equity 17,914.54 17,249.22 15,296.87 17,914.54 15,296.87 16,523.21

9 Securities premium account 4,120.52 4,120.10 4,102.26 4,120.52 4,102.26 4,119.73

10 Net worth 18,079.28 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94

1 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50

12 Qutstanding redeemable preference shares

13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38
Earning per share (EPS) (face value of 2/- each)

14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42

b) Diluted 9,78 8.66 741 18.44 15.28 30.41

(EPS for the period not annualised)

15 Capital redemption reserve 20.00 20,00 20,00 20.00 20.00 20.00

16 Debenture redemption reserve #

17 Debt service coverage ratio 4.92 2.94 4.39 3.7 4.80 3.26

18 Interest service coverage ratio 10.49 9.57 7.78 10.02 8.28 8.11

* EBITDM = Earnings befors inberest, ax, depraciation & amofistion and olher income
# Listed debiengure
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along with other ling ibems rederd i Regaeation 524 of the SER (LODR) are avatlablo on the Company's websibe (srarw jindalstainkesss.com} amd on he websies of Bombay Siock Exchange
{wvw keseindia.com) and the Nasional Stock Exchange of inda Lid, www.nseindio.com). The same can be access by scanning the QR Code provided below,

siandalong financial infermation of the Compeny, purzsant o requlation 4711 of SEH (LODE) :

I in orames)

For the half year For the year
For the Quarter ended Shalad | ended
g Dﬂ n 4'r't P a)( Partictinrs 30 September 30 June 30 September | 30 September | 30 September 31 March
- 2025 2025 2024 2025 2024 2025
&= Jaankaar Bani IYE, Unaudited Unaudited ‘ Audited
f lﬂlﬂiﬂdﬂtﬂl}' report to | Satark Rahiye! Total income from operations 10,880.80 10,340.51 9,745.65 21,221.40 19,330.55 40,181.68
Wﬂf Iﬂ'IE gm"'r lh ar EBITDA * 1,059,82 1,047.79 1,006.92 2,107.61 2,011.32 3,905.20
Eﬂ{r 1930 for h E|p Profit before tax (before exceptional items) 866.91 862.78 792,82 1,729.69 1,581.08 3,367.63
Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,519.18
Profit after tax 643.89 641.64 589.29 1,285.63 1,167.61 2,7111.19
For more details. e e E E By Order of the Board of Directors
visit hrtps://rbikehrahai.rbi.org.in/da Lol B D or RN St K
For feedback, o : S chiat oo e e
; : LR : y J ci; New ]
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Blast outside Red Fort

TUESDAY,NOVEMBER 11,2025 3

Avoid rumours, maintain peace,
says CM as condolences pourin

Express News Service
New Delhi, November 10

AFTER AT least nine people
were Killed in a blast near Red
Fort in Delhi on Monday even-
ing, Chief Minister Rekha Gupta
appealed to peopletoavoid “ru
mours” and “maintain peace”.

Describing the incident as
“extremely distressing and
alarming”, the CM said on X: “I
express my deepest condol-
ences to those who have lost
their loved ones in this tragic
accident. I pray to God that the
injured recover swiftly.”

Gupta added that a thor-
ough probe isbeing conducted.
“Teams from the Delhi Police,
NSG, NIA, and FSL are working
together...” Appealing to the
public, she added, “Please rely
only on official information is-
sued by the police and admin-
istration.”

CM Gupta, Health Minister
Pankaj Kumar Singh, and Edu-
cation Minister Ashish Sood
alsovisited Lok Nayak hospital
on Monday.

in the unfortunate incident...”
Sood said on X. PWD Minister
Parvesh Sahib Singh called the
incident “heartbreaking and
distressing”.

Delhi BJP president Vir-
endra Sachdeva said in a social
mediapost, “... We all stand with
theaffected families duringthe
difficult time. The administra-
tion is ensuring that all the in-
jured receive necessary medical
assistance immediately.”

AAP leader and former CM
Arvind Kejriwal said, “Ex-
plosion near Red Fort is ex-
tremely alarming; negligence
in Delhi’s security cannot be
tolerated. Police and govern-
ment mustimmediately inves-
tigate whether a larger conspi-
racy is behind this incident.”

AAP Rajya Sabha member
Sanjay Singh claimed that “only
Pakistan is capable of such a
despicable act” while criticising
the government for announc-
ing a ceasefire during ‘Oper-
ation Sindoor’.

Leader of Opposition (LoP)
and former CM Atishi de-

blast is “extremely painful and
disturbing”. “At this moment of
immense grief, Iextend my sin-
cerest condolences to the
families of the deceased. Pray-
ing for the speedy recovery of
those injured,” said Singh.

Lok Sabha LoP Rahul Gan-
dhi termed the incident “ex-
tremely heartbreaking and
concerning”. “The report of the
deaths of several innocent
people in this tragic incident is
profoundly sorrowful,” he said.

Congress President and
Rajya Sabha LoP Mallikarjun
Kharge expressed “distress”
and said the government must
“ensure a promptand thorough
investigation into this blast
which hastaken place in a high
security and often crowded
place” so that “those respon-
sible for thislapse and incident
are held accountable”.

West Bengal CM Mamata
Banerijee said: “My heart goes
outtothe families who have lost
their loved ones and I pray for
strength and a swift recovery for
allthose injured.”

blast “is truly shocking”. “I pray
for the injured and their quick
recovery, along with a prayer
for those who lost their lives in
this terrible blast,” he said.

CPI(ML) Liberation general
secretary Dipankar Bhatta-
charya said he was “deeply
shocked by the trail of death and
destruction caused by the blast”.

Kerala CM Pinarayi Vijayan
condemned the “heinous
blast” and said the “cowardly
act is an attack on our nation”.
He urged authorities to ensure
those behind the heinous act
are brought tojustice.

Karnataka CM Siddara-
maiah said the news of the ex-
plosion is “painful” and “shock-
ing”. “I have directed the
Director General of Police to
maintain high alertness across
all district headquarters, in-
cluding Bengaluru...”

SP president and former
Uttar Pradesh CM Akhilesh
Yadav said the blast is an ex-
tremely tragic and seriousinci-
dent and “should be investi-
gated from every aspect”.

“The news of the explosion = manded a thorough probe. TDPleader and general sec- AIMIM chief and MP Asa-
near Red Fort is extremely dis- Condolencesalsopouredin  retary Nara Lokesh said the  duddinOwaisisaid: ... Thosere-
tressing and alarming. My from across the country. incident was disturbing. sponsible for this condemnable

deepest condolences go out to
the citizens who lost their lives

Union Defence Minister
Rajnath Singh said that the car

Shiv Sena (UBT) leader
Aaditya Thackeray said the

act must receive the maximum
punishment under the law.”

LEADERS REACT

“Condolences to those
who have lost their loved
ones. May the injured
recover at the earliest.”

NARENDRA MODI,
PRIME MINISTER

“Iconvey my heartfelt
condolences... I pray for
quick recovery of those
injured.”

DROUPADI MURMU, PRESIDENT

“Top agencies are
investigating the
incident with full
intensity, and will go in-
depthinto the incident.”

AMIT SHAH, HOME MINISTER

“Iexpress my deepest
condolences to those
who have lost their loved
ones. I pray to God that
the injured recover
swiftly.”

REKHA GUPTA, CHIEF MINISTER

‘Aboom, damaged cars, body parts’:
People inside temple recount horror

No splinter wounds,
no crater at spot: Police

Alok Singh & Pragynesh
Alok Singh noise... Initially we thought it | New Delhi, November 10
New Delhi, November 10 was a cylinder blast since there
aresomany eateriesinthearea. | AROUND 6.30 pm on Monday,

“ALOUD noise, flames and a
mayhem” — this is what May-
ank Aggarwal and Giriraj Singh
remember of Monday evening,
as a blast on the road 100
metres away Killed at least nine.

The two men were at Shri
Digambar Jain Lal Mandir,
which traces its history to the
17th century. It is believed to
have been built during Shah Ja-
han’s reign as a prayer hall. On
Monday evening, a small en-
gagement ceremony was
underway at the temple when

A part of adamaged vehicle
inside the temple. Express

the blast took place.
“We heard a very loud

Aswe ran out, we saw car parts
strewn around and then we saw
flesh and body parts,” said Ag-
garwal, abusinessman.

Singh, who is one of the
temple supervisors, was also
present at the temple at the
time of the incident.

“I'was in the office when I
heard averyloud sound. A few
other employees and I ran out.
We saw pieces of flesh, car parts
and broken glass everywhere.
There was smoke and flames all
around,” he said.

the area around the Red Fort
and the Chandni Chowk mar-
ket, located a few steps away,
were bustling with people. Min-
utes later, a white Hyundai i20
car arrived. A blast occurred as
soon as it headed towards the
mainred light intersection near
the monument.

Over a dozen vehicles were
gutted in fire, and occupants
killed. Moments later, body
parts were scattered up to 100
metres from the spot.

Police said that aninitialin-

vestigation suggested that the
victims did not sustain any
splinter wound, and that there
was no crater at the spot either.

However, the explosion was
said to be powerful enough to
affect shops and metrostations,
and partially or completely
damage vehicles — with win-
dows cracked or shattered, air-
bags out, bonnet cracked, tyres
flattened.

Officers from the Special
Cell and the Crime Branch in-
spected thesite, along with FSL
officials. On the road opposite
to the blast site, stood a line of
cars with visible signs of dam-
age as well.

FIRSTRESPONDERS RECALL MOMENTS AFTER BLAST
‘Ran towards the site... began

pulling bodies out of the cars’

At the site of the blast on Monday . TasHi ToGYAL

Upasika Singhal, Nirbhay
Thakur & Ankita Upadhyay
New Delhi, November 10

ON MONDAY evening, Dhar-
minder was on his way to the
Red Fort Metro station. He had
just finished shopping in
Chandni Chowk — when he
saw the blast take place.

“Irantowards the blast site,
along with two policemen sta-
tioned there, and we began pul-
ling bodies out of the cars... I
must have put four bodiesinan
ambulance,” said the 27-year-
old security guard.

“The car that exploded was
a private vehicle with a Ha-
ryana licence plate. I gave the
car’s number to the police...”

Recountingthe seconds be-
fore the blast, he added, “The
car was moving slowly along...
the area was heavily jammed
with traffic when the blast hap-
pened.” Dharminder was
among several passersby and
locals who rushed to help fol-
lowing the blast that left eight
dead and 16 injured.

Mohsin Ali, one of the res-
cuerssaid, “Assoon as the blast
occurred, the car went up in

pieces. There was alarge crowd
and people started running
around. I saw people on the
road with their legs split open
and injuries to their hands and
otherbody parts. I picked upan
injured girl and placed herinan
autorickshaw so that she could
be rushed to the hospital.”

Dilshad Alam, a food stall
owner near Meena Bazar, said
that it felt like a cylinder blast.
Hesaid heimmediately rushed
to Red Fort and, with the help
of e-rickshaw drivers, took two
injured men and two children
to Lok Nayak Hospital.
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Exclusive Handloom Expo

7 3"to 12" NOVEMBER 2025

° Handloom Haat, Janpath
Connaught Place, New Delhi

(© 10.00 AM to 8.00 PM

ACASH Association of Corporations &

Apex Societies of Handlooms
# 8A, Vandhna Building
Tolstoy Marg, New Delhi
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

.

com

(in crores except per share data)

R in Lakhs
S.No. | Particulars CONSOLIDATED
Quarter Ended Half Year ended Year ended
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
Unaudited L i L i L Unaudited Audited
1 Total Income from operations 32,520 31,005 30,151 63,525 59,080 1,19,861
2 Net Profit/(Loss) for the period 5,238 4,500 4,763 9,738 8,072 16,522
(before Tax, Exceptional andfor Extraordinary items)
3 Exceptional items - (loss) / gains (net) - - - - - (5,189)
4 Net Profit/(Loss) for the period before tax 5,238 4,500 4,763 9,738 8,072 11,333
(after Exceptional and/or Extraordinary items)
5 Net Profit for the period after tax 4,141 3,281 3,594 7,422 6,156 8,232
(after Exceptional and/or Extraordinary items)
6 Total Comprehensive Income (after tax) 4,488 3,438 4,575 7,926 7,330 8,537
7 Paid up Equity share capital (par value Rs 2/- each, fully paid) 1,938 1,938 1,938 1,938 1,938 1,938
8 Reserves (excluding Revaluation Reserve) as per Balance sheet 91,708
9 Earnings per share (before and after extraordinary items)
(of Rs. 2/- each)
Basic (Before Exceptional and/or Extraordinary Item) 4.19 3.31 3.64 7.50 6.21 12.19
Diluted (Before Exceptional and/or Extraordinary Item) 4.19 3.31 3.64 7.50 6.21 12.19
Basic (After Exceptional and/or Extraordinary Item) 4.19 3.31 3.64 7.50 6.21 8.20
Diluted (After Exceptional and/or Extraordinary Item) 4.19 3.31 3.64 7.50 6.21 8.20
S.No. | Particulars STANDALONE
Quarter Ended Half Year ended Year ended
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Total Income from operations 29,078 27,856 27,215 56,934 52,550 1,07,752
2 Net Profit/(Loss) for the period (before Tax, 4,541 3,623 3,709 8,164 5,950 13,172
Exceptional and/or Extraordinary items)
3 Net Profit for the period after tax (after Exceptional 3,646 2,639 2,803 6,285 4,558 5,868
and/or Extraordinary items)

1.The above results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetings held on 10 November 2025.

2. The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Ind AS) Rules, 2015 prescribed under Section
133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standard) (Amendment)
Rules, 2016.

Note: The above is an extract of the detailed format of Quarterly/Yearly Financial Results for the quarter and half year ended 30 September 2025 filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial Results are available on the websites of BSE

For the half year For the year
For th rter en
or the quarter ended ended ended
Particulars 30 September | 30June | 30September | 30 September | 30 September 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21
2 EBITDA * 1,387.85 1,309.80 1,186.49 2,697.65 2,398.21 4,666.63
3 | Netprofit for the period (before tax, exceptional 1,061.01 969.05 834.27 2,030.06 1,720.21 3,346.02
and/or extraordinary items)
Net profit for the period before tax (after excep-
4 tional and/or extraordinary items) 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96
5 | Netprofitfor the period after tax (after exception- 807.92 714.66 600.42 1,522.58 1,255.49 2,490.72
al and/or extraordinary items)
Total comprehensive income for the period [com-
3 prising profit for the period (after tax) and other 815.91 713.57 606.63 1,529.48 1,253.79 2,537.18
comprehensive income (after tax)]
7 ::i‘:')“p equity share capital (face value of ¥2/- 164.74 164.73 164.69 164.74 164.69 164.73
8 Other equity 17,914.54 17,249.22 15,296.87 17,914.54 15,296.87 16,523.21
9 Securities premium account 4,120.52 4,120.10 4,102.26 4,120.52 4,102.26 4,119.73
10 Net worth 18,079.28 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94
1" Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 [o] ing r p shares - -
13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42
b) Diluted 9.78 8.66 741 18.44 15.28 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve # - -
17 Debt service coverage ratio 4.92 294 4.39 3.7 4.80 3.26
18 Interest service coverage ratio 10.49 9.57 7.78 10.02 8.28 8.1

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income

# Listed debenture

Notes

The above is an extract of the detailed format of quarlerly/half yearly/yearly financial results filed with the Stock

the SEBI (Listing Obli and Di

under

33 and 52 read with ion 63 of

2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/half yearly/yearly financial results

along with other line items referred in Regulallon 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

http://www.bseindia.com, NSE http://www.nseindia.com and also on Company's website at http://www.nrbbearings.com/

For and on behalf of the Board of Directors

Place : Mumbai
Date : 10.11.2025

NRB BEARINGS

LIMITED

Registered Office: Dhannur, 15 Sir P.M. Road, Fort, Mumbai 400 001.
Tel: 022 22664570/ 22664160; Fax: 022 22660412, Email: investorcare@nrb.co.in
website: www.nrbbearings.com CIN : L29130MH1965PLC013251

For and on behalf of the Board of Directors

(Ms) Harshbeena Zaveri

Vice-Chairman & Managing Director

DIN No. 00003948

Place: New Delhi
Date: 10 November 2025

[ in crores)
For the half year For the year
For the Quarter ended ended | ended
Particulars 30 September 30 Septembe! 30 September
2025 2024 2024
Unaudited Unaudited Audited

Total income from operations 10,880.89 10,340.51 9,745.65 21,221.40 19,330.55 40,181.68

EBITDA * 1,059.82 1,047.79 1,006.92 2,107.61 2,011.32 3,905.20

Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63

Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,519.18

Profit after tax 643.89 641.64 589.29 1,285.53 1,167.61 2,711.19
E By Order of the Board of Directors
For Jindal Stainless Limited

-r
-

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director
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After blastin New
Delhi, high alert
across Rajasthan

Jaipur: The Rajasthan Police
on Monday sounded an alertto
maintain heightened vigilance
across the state following an ex-
plosion outside the Red Fort in
New Delhi.

DGP Rajeev Kumar Sharma
directed maximum police de-
ployment at railway stations,
busstands, shopping malls, re-
ligious places and other high-
footfall areas in an advisory is-
sued to all DCPs and SPs.

He also asked Bomb Dis-
posal Squads (BDS) to remain
on high alert.

Sharma directed that all SP
and DCs to personally super-
vise security arrangements and
ensure that all precautionary
measures are taken. He also or-
dered close monitoring of
CCTV footage at command
centres to detect any suspicious
activity promptly.

The DGP directed social
media monitoring teams to re-
main alert. All Range IGPs and
police commissioners have
been asked to ensure strict
compliance with the directives.

PTI

- —

=

Police personnel check vehicles after security was beefed up following a blast near Red Fort in New Delhi that claimed several lives and left
many injured, in Jaipur Monday. ROHIT JAIN PARAS

JITENDRA SINGH CARRIED ABOUNTY OF ¥25,000 ON HIM

Key accused in Kuchaman
businessman’s murder
arrested from Pokhran

Parul Kulshrestha
Jaipur, November 10

JITENDRA SINGH alias Jeetu
Charan, alleged tobe the key ac-
cused inthe murder of business-
man Ramesh Rulaniya of Ku-
chaman City
(Kuchaman-Deedwana Dis-
trict), hasbeen arrested. Accord-
ingtothe police, the CounterIn-
telligence Cell of Delhi Police
picked him up from Pokhran in
Jaisalmer district, five days ago.
He carried abounty of Rs 25,000
onhim.

The Rajasthan Police will
now send a team to Delhi with
a production warrant to bring
him to the state for interroga-
tion. Jeetu, a resident of Kar-
dala village in the Rupangarh
policestation area of Ajmer dis-
trict, is believed to be associated
with the Rohit Godara gang, a

faction linked in the past to the
Lawrence Bishnoi networkand
accused in multiple cases
across Rajasthan, Haryana, and
Delhi-NCR

Additional SP of Anti-Gang-
ster Task Force of Rajasthan
Siddhant Sharma told The In-
dian Express, “We have re-
ceived information regarding
his arrest. We will bring him to
Rajasthan for interrogation in

gang and is allegedly involved
in several criminal cases, in-
cluding the recce of film actor
Disha Patni’s house in Uttar
Pradesh before the shooting.
The Rajasthan Police have
already arrested four other ac-
cused — Ganpat Gurjar, Dhar-
mendra Gurjar, Mahesh Gurjar
from Kolkata and Juber
Ahmad from Indore. All four
carried a reward of Rs1lakh.

the Kuchaman businessman’s Ganpat was the one who al-
murder case. Itissaidhewasdi-  legedlyshot Rulaniyainsidethe
rectlyinvolved. Furtherdetails =~ gym, while Dharmendrawaited

and his involvement in other
cases will be clear after inter-
rogation.”

Rulaniyawas gunned down
inside a gym on October 7
prompting the Rajasthan police
tolaunch search operations for
him at several locations. Police

outside in a car. Juber and Ma-
hesh were reportedly involved
in planning the attack. The
group had travelled to different
states to evade arrest, but intel-
ligence inputsledtotheirarrest
within 10 days of the incident.
Further details will be clear

sources said Jeetu was hand-
ling the work of Rohit Godara

once Jeetu is brought back to
Rajasthan for questioning,.

All preparations for Anta Assembly bypoll completed

Press Trust of India
Jaipur, November 10

WITH POLLING for the Anta
Assembly by-election sched-
uled for Tuesday, polling
parties set out from Baran dis-
trict headquarters on Monday
after completing their final
round of training.

Voting will be held from 7
am to 6 pm across 268 polling
stations, under tight security
arrangements.

Chief Electoral Officer Na-
veen Mahajan said a total of
2,28,264 voters —1,16,783 men,
1,11,477women, and four others
—are eligible to vote in the by-
poll.

According to the CEO, each
polling team has been provided

with EVMs, VVPATSs and elec-

servers. Separate queues will be

port of liquor.

tion material bags, and over Voters can cast their arranged for male and female Polling teams will return to
3,000 police personnel have  hallot using the EPIC Voters, with Anganwadiand  thedistrictheadquartersbylate
been deployed, along with 12 d 12 ASHA workers assisting Tuesday evening to deposit
Quick Response Teams, 43 mo- caraor ‘,lny Of women voters. EVMs and materials at the col-
bile parties, 43 sector magis- alternative photo Voters can cast their ballot  lection counters set up at the
trates, 12 supervisory police of- identity documents, usingtheEPICcardoranyof12 Government PG College,
ficers and 12 area magistrates. inclu ding Aadhaar alternative photo identity Baran,whereseparate counters
Further, five green polling . . 2 documents, including Aad- and transport facilities have
stations have been set up to I? asspor t, dr wing haar, passport, drivinglicence,  been arranged for women and
promote environmental aware- licence, PAN card, PAN card, MGNREGAjobcard. differently-abled staff.
ness,andallboothswillremain ~ MGNREGA job card The district administration The counting of votes will

free from single-use plastic. Fa-
cilities such asramps, drinking
water, shade and mobile de-
posit bags have been arranged
for voters.

Special polling booths will
be operated entirely by women
and differently-abled officials,
while youth-managed and
model polling stations have

also been set up in Anta and
Mangrol areas, according to
CEO.

A total of 1,240 personnel
have been deployed across 268
regular and 29 reserve teams,
supported by 41 micro-ob-
serversand 52 videography ob-

has declared November 11 a
public holiday to facilitate vot-
ing, and directed all industrial
and commercial establish-
ments to grant paid leave to
employees.

As per Election Commis-
sion guidelines, a'dry day'isin
force 48 hours before polling,
prohibiting the sale or trans-

take place on November 14 at
the seminar hall of the same
college under strict security
and CCTV surveillance, offi-
cials said.

The bypolls were necessi-
tated after BJP MLA Kanwarlal
Meenawas found guilty ina20-
year-old criminal case and was
convicted.

One dead in Jaipur wall collapse

Press Trust of India
Jaipur, November 10

A MAN died and three la-
bourers were injured after a
wall of an under-construction
house collapsed in Subhash
Chowk area of Jaipur on Mon-
day, police said.

Subhash Chowk SHO Ki-
shan Yadav said the incident
occurred in Pannigaran mo-
halla.

“Attaullah Mirza, the owner
of the house, died in the inci-
dentwhile three labourers were
injured. They were trapped
under debris were rescued and
rushed to SMS Hospital for
treatment,” he said.

It was a three-storied build-
ing and work was going on the

Rescue work underway after a wall of an under-construction house
collapsed, in Subhash chowk area of Jaipur, Monday. RoHIT JAIN PARAS

tition on the floor which col-
lapsed,” he said.

The body has been kept at
the mortuary for post-mortem.

first floor. The house owner was

present with the labourer.
“Suddenly, a portion of the

wall being constructed for par-
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

For the quarter ended

car com www.ji

(% in crores except per share data)

For the half year For the year

ended ended
Particulars 30 September 30 September | 30 September | 30 September 31 March
2025 2024 2025 2024 2025
—
! Unaudited Unaudited Audited
1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21
2 EBITDA * 1,387.85 1,309.80 1,186.49 2,697.65 2,398.21 4,666.63
3 | Netprofit for the period (before tax, exceptional 1,061.01 969.05 834.27 2,030.06 1,720.21 3,346.02
and/or extraordinary items)
Extract of Unaudited Consolidated Financial Results for the Quarter and Half Year ended 30th September, 2025 i i -
P zi 4 | Netprofitfor the period before tax (after excep 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96
in Lakhs tional and/or extraordinary items)
S.No. | Particulars CONSOLIDATED 5 Nlet pdr;:ﬁt fotr ther;eriod_‘aﬂer)tax (after exception- 807.92 714.66 609.42 1,522.58 1,255.49 2,499.72
Quarter Ended Half Year ended Year ended al and/or extraordinary items)
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 Total comprehensive income for the period [com-
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 6 prising profit for the period (after tax) and other 815.91 713.57 606.63 1,529.48 1,253.79 2,537.18
comprehensive income (after tax)]
1 Total Income from operations 32,520 31,005 30,151 63,525 59,080 1,19,861 - N -
2 | NetProfit(Loss) for the period 5,238 4,500 4,763 9,738 8,072 16,522 7 ::'c‘:‘)“" equity share capital (face value of 32/- 164.74 164.73 164.69 164.74 164.69 164.73
(before Tax, Exceptional and/or Extraordinary items)
Exceptional items - (loss) / gains (net) . . . . . (5.189) 8 Other equity 17,914.54 | 17,249.22 15,296.87 17,914.54 15,296.87 16,523.21
4 Net Profit/(Loss) for the period before tax 5,238 4,500 4,763 9,738 8,072 11,333 9 Securities premium account 4,120.52 4,120.10 4,102.26 4,120.52 4,102.26 4,119.73
(after Exceptional and/or Extraordinary items) 10 | Networth 18,079.28 | 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94
5 Net Profit for the period after tax 4,141 3,281 3,594 7,422 6,156 8,232
(after Exceptional andior Extraordinary items) 11 | Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
6 Total Comprehensive Income (after tax) 4,488 3,438 4,575 7,926 7,330 8,637 12 Outstanding redeemable preference shares - - - - - -
7 Paid up Equity share capital (par value Rs 2/- each, fully paid) 1,938 1,938 1,938 1,938 1,938 1,938 N )
) . 13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38
8 Reserves (excluding Revaluation Reserve) as per Balance sheet - - - - - 91,708
9 Earnings per share (before and after extraordinary items) Earning per share (EPS) (face value of 32/- each)
y 14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42
(of Rs. 2/- each) b) Diluted 9.78 8.66 7.41 18.44 15.28 30.41
(EPS for the period not annualised)
Basic (Before Exceptional and/or Extraordinary Item) 4.19 3.31 3.64 7.50 6.21 12.19 15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
Diluted (Before Exceptional and/or Extraordinary Item) 4.19 3.31 3.64 7.50 6.21 12.19
Basic (After Exceptional and/or Extraordinary Item) 419 331 364 750 6.21 8.20 16 | Debenture redemption reserve # - - - - - -
Diluted (After Exceptional and/or Extraordinary Item) 4.19 3.31 3.64 7.50 6.21 8.20 17 Debt service coverage ratio 4.92 294 4.39 3.71 4.80 3.26
18 Interest service coverage ratio 10.49 9.57 7.78 10.02 8.28 8.11
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
SNo. | Particulars STANDALONE #Listed debenture
Quarter Ended Half Year ended Year ended Notes
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 The above is an extract of the detailed format of quarterly/half yearly/yearly financial results filed with the Stock under 33 and 52 read with Regulation 63 of
N n . n I - N Unaudited Audited the SEBI (Listing Obligations and Di qui ions, 2015) [‘SEBI (LODR)']. The full format of the standalone and consolidated quarterly/half yearly/yearly financial results
along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the pany’s website: (Www.ji i com) and on the websites of Bombay Stock Exchange
1 Total Income from operations 29,078 27,856 27,215 56,934 52,550 1,07,752 (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.
2 Net Profit/(Loss) for the period (before Tax, 4541 3623 3,709 8,164 5950 13,172 Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :
Exceptional and/or Extraordinary items) (% in crores)
3 Net Profit for the period after tax (after Exceptional 3,646 2,639 2,803 6,285 4,558 5,868
and/or Extraordinary items) For the Quarter ended For the half year For the year
ended ended
. ) . . . ) . Particulars 30 September 30 June 30 September | 30 September | 30 September 31 March
1.The above results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetings held on 10 November 2025. 2025 2025 2024 2025 2024 2025
2. The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Ind AS) Rules, 2015 prescribed under Section Unaudited Unaudited Audited
133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standard) (Amendment)
Rules, 2016.
Total income from operations 10,880.89 10,340.51 9,745.65 21,221.40 19,330.55 40,181.68
Note: The above is an extract of the detailed format of Quarterly/Yearly Financial Results for the quarter and half year ended 30 September 2025 filed with the Stock Exchanges under Regulation .
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial Results are available on the websites of BSE EBITDA 1,059.82 1,047.79 1,006.92 2107.61 2,011.32 3,905.20
http://www.bseindia.com, NSE http://www.nseindia.com and also on Company's website at http://www.nrbbearings.com/ Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63
For and on behalf of the Board of Directors Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,519.18
Place : Mumbai For and on behalf of the Board of Directors Profit after tax 643.89 641.64 589.29 1,285.53 1,167.61 2,711.19
Date : 10.11.2025
(Ms) Harshbeena Zaveri
Vice-Chairman & Managing Director .
DINN i 9 By Order of the Board of Directors
0. 00003948 For Jindal Stainless Limited
NRB BEARINGS LIMITED Sarun Kumar Kiulbo
Registered Office: Dhannur, 15 Sir P.M. Road, Fort, Mumbai 400 001. ' R Chief Executi i Chief Fi ial Offi
Tel: 022 22664570/ 22664160; Fax: 022 22660412. Email: investorcare@nrb.co.in Place: New Delhi E ief Executive officer, Chief Financial Officer
website: www.nrbbearings.com CIN : L29130MH1965PLC013251 Date: 10 November 2025 and Whole Time Director
Jaipur
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SCHOOL RECRUITMENT SCAM

Partha, 2 others to walk out of jail

After the last of 8 witnesses records
statement, court issues release order
as per the conditions laid out by SC

Tanusree Bose
Kolkata, November 10

AFTER THREE years and
three months, former TMC
minister Partha Chatterjee,
who was arrested in connec-
tion with the school recruit-
ment scam case, will step out of
jail as a special CBI court on
Monday ordered his release.
The court also ordered the re-
lease of two other accused in
the case - former WBSSC chair-
person Subiresh Bhattacharya
and former WBSSC adviser
Santi Prasad Sinha.

The former education min-
ister, who was arrested by two
central agencies — the CBI and
the ED - had earlier secured bail
from the Calcutta High Court as
well as the Supreme Court.

In September this year, the

High Court granted Chatterjee
conditional bail, but he could
not walk out of jail due to a Su-
preme Court order that
required charges to be framed
and witness statements to be
recorded in his pending cases.

On Monday, the last of the
eight witnesses recorded testi-
mony, after which the special
CBI courtordered the release of
Chatterjee.

“As directed by the Hon'ble
Supreme Court of India, the list
of witnesses shortlisted by the
Ld. Court... hasbeen examined
in totality. Following the spirit
ofthe Hon'ble Supreme Court's
Order, the accused persons
have been released on bail...
Therefore, letacopy ofthe later
part of the Order No. 119 dated
15.09.2025 be sent to the Ld.
CJM, Alipore, South 24 Parga-

Former TMC minister Partha Chatterjee was arrested in July 2022
following CBlI raids in connection with the recruitment case. FiLe

nas, for acceptance of the bail
bonds of Partha Chatterjee,
Subiresh Bhattacharya, and
Shanti Prasad Sinha and im-
mediate release,” the CBI court
order read, referring to the High
Court’s September 15 order.
According to court sources,
Chatterjee’s lawyer has already
deposited the bail bond of Rs
90,000 as directed by the High
Court. At present, Chatterjee is
admitted to a private hospital
in Kolkata.“It has been a long
fight. Whenever he (Partha
Chatterjee) got bail from the

courts, he was named in
another case by the CBIand the
ED. The CBI had said that they
had some material witnesses
and that if Chatterjee was re-
leased, it would impact the
trial. The testimony of all eight
witnesses was completed
today, and finally, the court is-
sued the release order,” the
former minister’s counsel Bi-
plab Goswami said.
Accordingto the laid-down
procedure, the release order
from the CBI court will be sent
to the Presidency Jail in Kol-

kata, where Chatterjee is
lodged. The order would then
be sent to the private hospital
where the former minister is
currently admitted. Chatterjee
is expected to be released by
Tuesday morning.

In its order issued on Sep-
tember 15 this year, the single-
judge bench of Justice Suvra
Ghosh of the Calcutta High
Court granted Partha Chatterjee
conditional bail, saying he
would not be able to work as an
MLA, must surrender his pass-
port, submit his mobile number
without changing it, cooperate
with investigating agencies,
and refrain frominfluencingor
speaking to witnesses.

In December 2024, the Su-
preme Court granted him bail,
observing that he had been in
detention for three years with-
outatrial. The bench of Justice
Surya Kant and Justice Ujjal
Bhuyan asked the lower court
toexpedite the trial against him
and said Chatterjee should not
be appointed to any public of-
fice after hisrelease, butcanre-

main an MLA “during the pen-
dency of the trial”.

On August 18 this year, the
Supreme Court, granting him
bail in another case, noted his
continued detention for three
years without trial and called it
“atravesty of justice”.

A Bench headed by Justice
MM Sundresh directed the
framing of charges in the case.

The TMC MLA from Behala
West was arrested in July 2022
in connection with the alleged
cash-for-jobs scam. He has
been accused of facilitating il-
legal appointments of unquali-
fied candidates as primary
school teachers, assistant
teachers, and staff. After his ar-
rest, the ruling TMCin the state
suspended him from the party.

The scam first came to light
after unsuccessful candidates
inthe Teachers’ Eligibility Test
moved the High Court, which,
on June 8, 2022, ordered a CBI
probe. The CBI filed an FIR the
next day, followed by the ED
registering a money-launder-
ing case on June 24, 2022.

Happening
today

®CHIEF MINISTER MAMATA
BANERJEE willinaugurate 100
mobile medical units here on
Tuesday. “I will return to Kolkata
tomorrow (Tuesday) as | will be
inaugurating the mobile medi-
cal units. The vehicles have
been funded through the
MPLAD scheme of Rajya Sabha
MPs. These are ICCU-type units
meant for different districts. To-
morrow, | willinaugurate 100
mobile units and the remaining
110 will be flagged off in the
next phase,” the CM said at Sil-
igurion Monday. These mobile
medical units are meant for pro-
viding health services at the
doorstepinruraland remote
areas of Bengal, a health de-
partment officials said. ENS

317 cr cyber fraud racket’ busted:
‘Pawan Ruia-linked premises’ raided

Sweety Kumari
Kolkata, November10

FOLLOWING AN investigation
into a cyber fraud case regis-
tered last year involving a senior
citizen from New Town who
lost ¥93 lakh, the Cyber Crime
Wing of West Bengal Police has
unearthed a pan-India racket
thatallegedly siphoned off X317
crore from over 1,379 people.
Police traced afinancial trail
that allegedly revealed the use
of148 shell companies and con-
version of funds into cryptocur-
rency to evade law enforce-
ment. This led to high-profile
search operations on Novem-
ber 6 at keylocations in Kolkata
— including the residence of
industrialist Pawan Ruia, and

premises linked to Ruia Centre
and Dunlop Industrial Prod-
ucts Pvt Ltd, sources said.
According to police, a 65-
year-old retired SSBI employee
and resident of New Town was
added to an unknown Whats-
App group and lured with
offers of high returns through
stock market investments. The
fraudsters allegedly claimed to
provide “expert guidance” in
share trading to ensure sub-
stantial profits. “To gain the vic-
tim’s trust, the accused devel-
oped a fake mobile application
and website displaying inflated
profits, and even remitted
small ‘profits’ initially. Subse-
quently, the victim deposited a
total of Rs 93 lakh into multiple
bank accounts provided by the

fraudsters between November
2023 and January 2024, and
was cheated,” said police.

A fraud case was registered
at Bidhannagar Cyber Crime
Police Station on April 3,2024.
The investigation was later
taken over by the Cyber Crime
Wing. Duringthe probe, one ac-
cused was arrested from Delhi
Airport on November 1whileal-
legedly attempting to leave for
London via Dubai. Further
probe revealed the “direct” in-
volvement of alarge organised
cyber-fraud racket. On Novem-
ber 6, simultaneous search op-
erations were conducted. Pre-
liminary analysisindicates that
X 170 crore of the defrauded
amount was converted into
cryptocurrency.

Book supplier wanted for
‘defrauding ISKCON’ held

Kolkata: Police have arrested a
book supplier for allegedly de-
frauding the ISKCON in Kol-
kata by submitting fake in-
voices of Rs 2 crore, an officer
said on Monday.

The ISKCON had ordered a
bulk purchase of religious
books from a book supplier.
The supplier allegedly de-
livered fewer books than or-
dered and submitted fake in-
voicesto claim the full payment
of Rs 2 crore, he said.

"The accused, identified as
Debraj Bhattacharya, has been
arrested and remanded to po-

after he was produced in the
court," the officer said.

Initial probe said that sev-
eral years ago, the ISKCON had
placed a large order for relig-
ious books with Bhattacharya.
"However, he allegedly failed to
deliver the agreed quantity and
instead produced fake bills to
siphon off Rs 2 crore. The dis-
crepancy surfaced during a
subsequent audit, prompting
the authorities at the ISKCON
to file a complaint in 2019
against Bhattacharya and an
associate," he said. Police had
been searching for the accused

Security inspection at Howrah station, Monday. p1i

Delhiblast ripple: From
Eden to Metro stations,
Kolkata on high alert;
TMC asks Shah to quit

Sweety Kumari
Kolkata, November 10

AHIGH alert wasissued in Kol-
kata Monday evening after a
high-intensity explosion out-
side a Metro station in Delhi
that killed at least eight people
and injured several others.
Kolkata Police Commis-
sioner Manoj Verma said all po-
lice stations in the city have
been put on heightened alert,
with special attention to areas
around metro stations.
“Instructions have alsobeen
issued to intensify naka checks
and maintain strict surveil-
lance on all entry and exit
routes to the city,” Verma said.
Similar alerts were issued to
district superintendents and
local police units across the
state. Police said security was
beefed up near major public ve-
nues. “We have tightened se-
curity in and around Eden
Gardens and the hotel where
international cricketers are
staying for the India-South Af-
rica Test scheduled later this
week,” a police officer said.
Police said the heightened
measures include more fre-
quent patrols, increased checks
attransit hubs, and closer coor-
dination with central agencies.
Officers were also instructed to
monitor sensitive locations and
events, and to verify the ident-

nues and hotels.

The Eastern Railway said,
“Keeping in view the emergent
situation, a Quick Response
Team has been formed to rush
in case of any exigencies. All the
Divisions have been put on high
alert and advised to keep strict
security vigilance on all trains.”

The Kolkata Metro Rail
Authority alsoissued a separate
alert on Monday, paying special
attention to metro stations
across the city.

The blast drew immediate
reactions from TMC, with party
MP Kalyan Banerjee demand-
ing resignation of Union Home
Minister Amit Shah. “For the
sake of our nation’s safety and
dignity, Amit Shah should step
down from his position as
Home Minister. His continued
failures and inability to ensure
peace and security have deeply
shaken people’s faith. India de-
servesacapable home minister
who can truly protect its
citizens and uphold the na-
tion’sintegrity,” he posted on X.

Chief Minister Mamata Ba-
nerjee expressed shock and sor-
row over the incident. Takingto
social media, she wrote,
“Deeply shocked to hear about
the tragic blast in New Delhi.
My heart goes out to the
families who have lost their
loved ones, and I pray for
strength and a swift recovery

e TO BE SPREAD OVER 25 ACRES AT CHANDANMONI BAGAN

More govt honour for Richa
Ghosh, a cricket stadiumin
Siliguri to be named after her

Sweety Kumari
Kolkata, November 10

AFTER BESTOWING cricketer
Richa Ghosh with cash prize,
Banga Bhushan award, and a
gold chain among others, West
Bengal Chief Minister Mamata
Banerjee on Monday an-
nounced to build a cricket sta-
dium in Siliguri, which will be
named after her.

Siliguri in north Bengal is
the hometown of Ghosh, the 22-
year-old wicketkeeper-batter,
who played a major role in the
women's World Cup triumph.

Announcingthe decision at
a press conference in Siliguri,
where the chief ministerisona
two-day visit to review the relief
and rehabilitation works fol-
lowinglast month’s rainfall and
landslides, Banerjee said, “Con-
gratulations to Richa. She has
become a world champion at
the age of just 22... The Richa
Cricket Stadium will be built on
a 27-acre plot at Chandmoni
Bagan. This is a way to honour
Richa, one of Bengal’s shining
sportstalents, and also encour-
age more young cricketers from
north Bengal.”

“The project will soon be
undertaken by the state gov-
ernment,” she added.

Richa’s father, Manabendra
Ghosh, welcomed the an-
nouncement of the cricket sta-
dium. “Along-cherished dream
is about to be realised. Itis a
huge gain not only for Richa
but for the coming generation,”
hesaid.

If completed, the Siliguri
project would be unusual in
India. "Very few stadiums bear
the names of active sportsper-
sons. Most large venues named
after personalities commemor-
ate political leaders or recently
deceased figures. Examplesin-
clude the Arun Jaitley Stadium
in Delhi and the Narendra
Modi Stadium in Ahmedabad -
- both named to honour public

Chief Minister Mamata
Banerjee felicitates Richa
Ghoshin Kolkata last week with
agold chain. On Monday, the
CM said: “A way to honour
Bengal’s shining sports talent.”

figures rather than current
players,” said an official.

Officials said the proposed
stadium would aim to serve as
amajor sporting hub for North
Bengal, providing training fa-
cilities and better infrastruc-
ture for young cricketers from
the region.

Last Saturday, at a felicita-
tion ceremony at the Eden
Gardens, the chief minister be-
stowed Ghosh with the state's
prestigious Banga Bhushan
award and handed her an ap-
pointment letter as a deputy
superintendent of police (DSP)
in the state police force.

The Cricket Association of
Bengal (CAB) presented Richa
with a Rs 34 lakh cash reward
and agolden batand ball, signed
by Sourav Ganguly and former
India pacer Jhulan Goswami.

The West Bengal govern-
ment also gifted her a gold
chain during the ceremony.

The announcement of the
stadium came as the chief min-
ister reviewed relief and reha-
bilitation work in districts af-
fected by heavy rain. Thisisthe
chief minister’s third visit to the
region since rains and land-
slides killed at least 25 people
and left hundreds homeless.

Eligible candidates are invited to
attend “Walk-in-Interview” for the
contractual position of Senior
Research  Fellow (SRF) under
NICRA-TDC Project at ICAR-
Research Complex for NEH Region,
Sikkim Centre, Tadong, Gangtok on
01.12.2025 in the office of the
undersigned and the reporting time is
9.00 am. Detailed information may
be downloaded from the web.
http/www.icarneh.ernet.in or may be
obtained from ICAR Office Notice
Board at any working hours from

9 am to 5.30 pm.

EXPRESS

areers

~+.|Chetana’s

Sr No. Cadre
1 Principal

% | Hazarimal Somani College of Commerce and Economics,
Smt. Kusumtai Chaudhari Arts College,(Autonomous)
Survey No.341, Near Govt. Colony, Bandra East, Mumbai - 400051

APPLICATION ARE INVITED FOR THE FOLLWOING POST FROM
THE ACADEMIC YEAR 2025-26
AIDED

No. of Posts Post reserved for

01 01 - Open

No.12051/2015

the post.

website mu.ac.in

career.

advertisement.

The Advertisement is approved subject to the final decision in the Writ Petition
The above post is open to all, however candidates from any category can apply for

Reservation for women will be as per University Circular No.BCC/16/174/1998
dated 10t March 1998. 4% reservation shall be for the persons with disability
as per University Circular No.Special Cell/2019-20/05 dated 5™ July, 2019.
Candidates having knowledge of Marathi will be preferred.

“Qualification, Pay Scales and other requirement are as prescribed by the
UGC Notification dated 18" July, 2018, Government of Maharashtra Resolution
No. Misc-2018/C.R.56/18/UNI-1dated 8" March 2019 and University circular
No.TAAS/(CT)/ICD/2018-19/1241, dated 26" March, 2019 and revisedfrom
time to time” The Government Resolution & Circular are available on the

Applicants who are already employed must send their application through proper
Channel. Applicants are required to account for breaks, if any in their academic

Application with full details should reach the Secretary, Chetana’s, Survey No.
341, Near Government Colony, Bandra (East), Mumbai 400051, within 15 days
from the date of publication of this advertisement. This is University approved

Sd/-
Hon. Secretary

candidates with requisite fees.

Place :- Mumbai
Date :- 03.11.2025

CORRIGENDUM TO THE ADVERTISEMENT NO. 03 AND 04 OF 2024 DATED
06.08.2024 AND 15.08.2024 RESPECTIVELY FOR THE VARIOUS 83 AIDED
TEACHING POSTS
Applications are invited Online for the 83 aided teaching posts of Professor, Associate
Professor, Deputy Librarian, Assistant Director (Adult Education & Population
Education), Assistant Professor, Project Officer, Assistant Librarian, Assistant

Director (Physical Education) to be filled at SNDT Women'’s University, Mumbai.

Applicants who had applied earlier for the above-mentioned positions under
University Advertisement Nos. 03/2024 dated 06.08.2024 and 04/2024 dated
15.08.2024 are required to submit fresh online applications, but they are not required
to pay requisite fees again. Fresh online applications are also invited from the eligible

For the link for online application, application fees, details of subjects, reservation,
pay scale, departments/ constituent colleges, general instructions, last
date of submitting application form, etc.,
https://sndt.ac.in/vacancies. The link will be open for the candidates from
10.11.2025. The Last date of submitting application form is 04.12.2025.

SNDT WOMEN'S UNIVERSITY

1, Nathibai Thackersey Road, New Marine Lines, Mumbai — 400 020.
ADVT. NO. 03 OF 2025

visit the University website

Sd/-
(Dr. Vilas D. Nandavadekar)
Registrar

lice custody till November 18  since the case was filed. PTI ities of personnel at publicve-  forall those injured.”
N DAL STAINLESS
CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)
Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for j com ite: www.jir com

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

(%in crores except per share data)

For the quarter ended For the half year For the year
ended ended
Particulars 30 September 30 September | 30 September | 30 September 31 March
2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21
2 EBITDA * 1,387.85 1,309.80 1,186.49 2,697.65 2,398.21 4,666.63
3 Net profit for the period (before tax, exceptional 1,061.01 960.05 834.27 2,030.06 1,720.21 3,346.02
and/or extraordinary items)
4 | Netprofitfor the period before tax (after excep- 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96
tional and/or extraordinary items)
5 Net profit for the p_eriod'after tax (after exception- 807.92 714.66 609.42 1,5622.58 1,255.49 2,499.72
al and/or extraordinary items)
Total comprehensive income for the period [com-
6 prising profit for the period (after tax) and other 815.91 713.57 606.63 1,529.48 1,253.79 2,537.18
comprehensive income (after tax)]
7 ::l:)"p equity share capital (face value of 32/- 164.74 164.73 164.69 164.74 164.69 164.73
8 Other equity 17,914.54 17,249.22 15,296.87 17,914.54 15,296.87 16,523.21
9 Securities premium account 4,120.52 4,120.10 4,102.26 4,120.52 4,102.26 4,119.73
10 Net worth 18,079.28 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 Outstanding redeemable preference shares - - -
13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42
b) Diluted 9.78 8.66 741 18.44 15.28 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve # - - -
17 Debt service coverage ratio 4.92 294 4.39 3.71 4.80 3.26
18 Interest service coverage ratio 10.49 9.57 7.78 10.02 8.28 8.11

# Listed debenture

Notes

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income

The above is an extract of the detailed format of quarterly/half yearly/yearly financial results filed with the Stock

the SEBI (Listing Obligations and Di:

under

33 and

52 read with 63 of

2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/half yearly/yearly financial results
along with other line items referred in Regulatlun 52(4) of the SEBI (LODR) are available on the Company’s website: (www.ji

com) and on the

(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

of Bombay Stock Exchange

(% in crores)

For the Quarter ended For the half year For the year
ended ended
Particulars 30 June 30 September | 30 September | 30 September 31 March
2025 2024 2025 2024 2025
Unaudited Unaudited Audited

Total income from operations 10,880.89 10,340.51 9,745.65 21,221.40 19,330.55 40,181.68
EBITDA * 1,059.82 1,047.79 1,006.92 2,107.61 2,011.32 3,905.20
Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63
Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,519.18
Profit after tax 643.89 641.64 589.29 1,285.53 1,167.61 2,711.19

Place: New Delhi
Date: 10 November 2025

Chief Executive officer, Chief Financial Officer

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe

and Whole Time Director

.. . Kolkata
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PALLAVI PURKAYASTHA MURDER CASE

HC dismisses plea secking death penalty to security guard

Court observed that the murder case
was not ‘rarest of rare’, upholds his
conviction and life sentence

Omkar Gokhale
Mumbai, November 10

THE BOMBAY High Court on
Monday refused toenhancethe
life sentence of the security
guard who was convicted for
murdering 25-year-old corpor-
ate lawyer Pallavi Purkayastha
at her Wadala flat in 2012. The
court dismissed pleas by the
Maharashtra government and

the father of Pallavi Purkayas-
tha seeking death penalty for
Sajjad Ahmed Abdul Aziz Mug-
hal alias Sajjad Pathan.

The court also declined Pa-
than's plea challenging the trial
court verdict and upheld the
conviction and life sentence
awarded to him. The court, “in
the interests of justice,” mod-
ified the trial court order and
sentenced him to imprison-

ment till the end of his natural
life and specified that "he will
not be entitled to the grant of
parole of furlough.”

“We deem this appropriate
based on the conduct of the
convict who has on previous
occasion absconded and was
returned to prison after a
period of one-and-a-half years
from near the Pakistan border,"
the HC observed in its order,
adding that prosecution's case
was proved "beyond any rea-
sonable doubt." A division
bench of Justices Ajey S Gad-
kari and Neela K Gokhale
passed a verdict on the peti-
tions. A sessions court in Mum-

bai in July 2014 sentenced Pa-
than to life imprisonment, and
refused toaward him the death
penalty, observing that the case
was not “rarest of rare".

The sessions court had con-
victed him for offences punish-
able under Sections 302
(murder), 354 (assault or crimi-
nal force to woman with intent
to outrage her modesty) and
449 (house-trespass in order to
commit offence punishable
with death) of the Indian Penal
Code (IPC). After his convic-
tion, the state government ap-
proached the Bombay High
Court, seeking the death pen-
alty for Pathan. The state gov-

ernment filed an appeal claim-
ing that the case fell in the cat-
egory of "rarest of the rare," and
Pathan deserved to be sen-
tenced to the death penalty.
Pallavi’s father, Atanu Pur-
kayastha, a retired IAS officer,
filed a criminal revision appli-
cation before the high court,
claiming that the sentence
awarded by the sessions court
was not proportionate to the
"heinousness of the gruesome
murder". As per the police, Pa-
than deliberately cut off the
power supply to Pallavi Pur-
kayastha’s flat sometime before
the murder, following which
she had to call electricians to

get it restored, allowing him to
enter her house. The evening
after her body was found, the
police arrested Pathan at Mum-
bai Central Railway Station be-
fore he could catch a train to
Surat, from where he had alleg-
edly decided to go to his native
state, Jammu and Kashmir.

He had been on the run
since March 2016, as he went
missing while he was on parole
to meet his ailing mother. The
Mumbai police nabbed him
from Jammu and Kashmir
after nearly 19 months.

The HC observed that
“there is no material on record
toindicate the entry of another

person than Pathan after 1.30
am in Pallavi's flat." Therefore,
the “prosecution’s case against
Pathan, based on the last seen
theory is thus established”.
The bench added that
"complete link in the chain of
circumstances proves Pathan's
guiltbeyond reasonable doubt"
and "there was nothing in the
cross examination regarding
any suggestion that the police
had any motive to falsely impli-
cate Sajjad in the case."
Justice Gokhale for the
bench further observed it was
notalapse on the part of the po-
lice that society's internal
CCTV cameras were not in

working condition and “no pur-
pose could be served in collect-
ing the cameras when there
was no footage available”.

The HC concluded that in-
depth analysis of circumstan-
tial, legal, admissible and co-
gent evidence "established the
guilt of appellant (Pathan)
beyond reasonable doubt" and
"motive for commission of the
offence was established". Con-
firming the life imprisonment,
the HCheld, “In all human pro-
bability, the act of murder of the
deceased is done by the Pathan.
The observations of the trial
court are compelling and do
not warrant any interference.”

As parties gear up for BMC
election, lottery for ward
reservation to be held today

Pratjp Acharya &
Nayonika Bose
Mumbai, November 10

THE BRIHANMUMBAI Mu-
nicipal Corporation (BMC) is set
to conduct on Tuesday its lot-
tery for reservation of the 227
wards for the upcoming civic
polls, which is expected to be
held early next year.

According to the civic offi-
cials, around 27 per cent or 61 of
the total seats will be reserved
for Other Backward Classes
(OBC) candidates, around 15
will be reserved for Scheduled
Caste (SC) candidates and two
seats will be reserved for candi-
dates from Scheduled Tribe
(ST) communities. Out of the
total 227 wards, 50 per cent (113
or 114) will be reserved for
women candidates, which in-
clude the reserved seats.
Around 75 of the 227 seats will
be for open category.

“At present, all the 29 mu-
nicipal corporations are run-
ning without elected represen-
tatives and all of them will
conduct a lottery of all the
wards and constituencies that
will go for elections. After the
lottery is over, suggestions and
objections will be invited by us
and the final draft of the wards
will be published on November
28,” said an official.

The lottery is a major decid-
ing factor for political parties in
allocatingseatstoits candidates,
since it determines how many
of the total number of wards will
be reserved for women candi-
dates or candidates coming
from backward communities.

After coming to power in
2019, the Uddhav Thackeray
led-Maha Vikas Aghadi (MVA)
government had proposed in-
creasing the number of munici-
pal wards in Mumbai to 236
from 227. Therefore, after the
general body of elected repre-
sentatives got dissolved in 2022,
the BMC had carried out a lot-
tery of 236 municipal wards for
the civicelections that was sup-

posed to be held that year.
However, the Eknath
Shinde-led government,

formed in in June, 2022, chal-
lenged the decision and
the Bombay High Court (HC)
ordered that the next civic
elections will be fought in 227

EXPLAINED

How seats are

reserved

Around 27 per cent or 61 of
the total seats will be re-
served for OBC candidates,
around 15 will be reserved
for SC candidates and two
for candidates from ST com-
munities. Out of the total
227 wards, 50 per cent (113 or
114) will be reserved for
women candidates, which
include the reserved seats.
Around 75 of the 227 seats
will be for open category.

seats only.

“The ward delimitation is
being carried out on the basis of
the 2011 Census. However,
since 2017, Mumbai has wit-
nessed multiple additions to
the city's overall infrastructure
which includesthe coastal road
that has come up, the Atal Setu,
the Metro Corridors. These are
non-residential zones, there-
fore, they didn'tadd up any up-
tick in Mumbai's overall popu-
lation. However, the overall
alignment of these places have
been included in the ward
boundaries,” the official said.

Atthe political front, Maha-
rashtra haswitnessed aseries of
political dramas with both the
ShivSenaand Nationalist Con-
gress Party (NCP) witnessing a
vertical split.

Therefore, the upcoming
civic poll in Mumbai - is going
to be a battle for prestige and
existence for parties belonging
both from the ruling and the
opposing sides in the state.

While the BJPislooking for-
ward to making in-roads into
the largest civic body by being
the largest party for the first
time, the upcoming elections
will also be a battle for survival
for the Shiv Sena (UBT).

Sanjay Patil, a Mumbai-
based political researcher, said
that the split in the two major
political parties will emerge as
one of the biggest factorsin the
election. "The undivided Shiv
Sena and NCP were major
hurdles for the BJP to gain in-
roads into the state as well as

gain control over Mumbai.
Now, with the engineered split
dividing the party, the BJP has
an upper hand. Furthermore,
the BJP also has an advantage
asthey currently hold power at
the Centre and the state," said
Patil.

Asif Zakaria, former Con-
gress corporator, said that the
party has already kicked off
preparations and internal
meetings to gear up for the up-
coming elections.

"Since we have not been in
power, it is certainly going tobe
challengingbut going to fight it
and have already commenced
our preparations. We will be
highlighting how the BMC has
been exploited over the past
fewyearsin the absence of elec-
tions and the lack of account-
ability. In the coming months,
we will flag the blatant cor-
ruption and scams over the
past few years including beau-
tification and road concretisa-
tion," said Zakaria.

For Sena (UBT), for whom
the BMC has traditionally been
a stronghold, political ob-
servers said that the elections
will be a key battle.

"Following the split, it will
not be an easy battle consider-
ing the dominance as well as
the resources that the BJP
holds," said Patil.

However, Sachin Padwal,
former Shiv Sena (undivided)
corporator who is now part of
Sena UBT, maintained that the
defection of its former leaders
to the ruling parties will not
hold any impact on their per-
formance.

"We are a cadre-based party
so even if some leaders leave,
we have a male and a female
Shakha Pramukh in each of our
227 wards who are selected for
the posts. ShivSena's voters are
thumping voters who are party
loyalists. And now with two
Thackerays coming together,
the Marathis are with us," Pad-
wal told The Indian Express.

Meanwhile, Vinod Mishra,
former corporator and group
leader in BMC from the BJP
said, "Ourfocusis goingtobe on
highlighting 11 years of develop-
ment in BJP's power and the 25
years of Shiv Sena which saw
rampant corruption by Uddhav
Thackeray on several fronts."

DEEPAK JOSHI

Security personnel patrol the CSMT station and (right) Ghatkopar Metro station on Monday as Mumbai has been put on high alert after the Delhi blast.

Precautionary alert across Mumbai after Delhi explosion

Express News Service
Mumbai, November 10

SOON AFTER the explosion in
Delhi on Monday evening, the
Mumbai Police said that a “pre-
cautionary alert’ has been
sounded out across the city
even as they are waiting for a
clear picture to emerge. Senior

officers said that considering it
is the festive season and year-
end nearing, the police have al-
ready been on alert. An official
said that security checks will be
carried out across the city.

A top officer from Mumbai
Police told The Indian Express,
“We are still awaiting some clar-
ity on the incident that took

place in Delhi. However, we
have sounded out a precaution-
ary alertacross the city and our
officers are on the ground."
Another official said that the
Mumbai Police have been on
alert considering the festive
season just passed by and it is
nearing year-end.

An official said they will be

carryingout checks at major in-
tersections and keeping an eye
out for any suspicious elements.
“Now every police station has
an Anti-Terror Cell that will be
activated to keep an eye out on
suspicious elementsin theirju-
risdiction," an official added.
Apart from police stations,
the state Anti-Terrorism Squad,

Force One and other agencies
too have been activated and
will be keeping an eye out
across the city.

“Weare alsoon alert regard-
ingany possible links to the city
and will be in touch with the
central agenciestoseeifany as-
sistance is required on our
part," the official added.

7 held atairport
for smuggling
hydroponic
weed, gold

Express News Service
Mumbai, November 10

OVER THE weekend, customs
officials in Mumbai registered
five cases in which they ar-
rested seven persons for alleg-
edly trying to smuggle hydro-
ponic weed and gold into the
country through Mumbai air-
port. While in four of the five
cases, the accused arriving
from Thailand were carrying
over 13 kg of hydroponic weed,
inthe other case, passengers at-
tempting to smuggle in gold
bars from Nairobi were placed
under arrest. A total of seven
persons were arrested by cus-
toms officials.

Providing details about the
five operations carried out be-
tween Thursday and Sunday, an
official said that in three cases,
passengers arriving from Bang-
kok in Thailand were carrying
hydroponic weed in their carry-
on trolley. Four persons were
placed under arrest. In one case,
two passengers arriving from
Phuket to Mumbai were carry-
ing four kg hydroponic weed.

Rs 26-crore bank fraud: Court sends 2
tojail,imposes Rs 1cr fine on housewife

Express News Service
Mumbai November 10

AS53-YEAR-OLD housewife was
directed to pay a fine of Rs 1
crore and was sentenced to
three years in jail, and a retired
bank official to one year in jail
on Monday for cheating a pub-
lic sector bank to the tune of Rs
26 crore in 2008, by availing
credit through wrongful means.

AnithaMathias, then direc-
tor in accused company Ro-
shan Electrical, and retired as-
sistant general manager K
Shridhar Jagannath Shetty
were found guilty under Sec-
tion 120B (criminal conspiracy)
read with Section 420 (cheat-
ing) of the Indian Penal Code.
Shetty was directed to pay a fine
0of Rs 50,000. While the court on
Monday acquitted the then
branch manager Mahesh Ko-
tian, main accused Mathias'

husband, Maxim, also a direc-
tor in the company, passed
away pending trial.

“...the Board Resolutions
filed by her (Anitha), disclose
that she was in control of the
management of Roshan Elec-
trical and is also a beneficiary
by withdrawing cash from cash
credit account to the extent of
Rs 1 crore on 30/7/2008, itself.
The offence is of such a nature
that it affects the banking eco-
system and needs to be dealt
with strongly,” special judge A
V Kharkar said.

The court said that taking
into consideration that the of-
fence is an economic offence
and sheisawoman, itwould be
appropriate to sentence her to
three yearsimprisonment, and
a fine to the extent of the
amountshe received in her per-
sonal capacity.

The CBI had alleged thatan

anonymous complaint was re-
ceived by the Central Vigilance
Committee, which was for-
warded to the Vijaya Bank,
based on which an FIR was filed
by the CBI, regarding alleged ir-
regularities in a loan in 2008.

The CBI had claimed thata
company named Roshan Elec-
trical Pvt Ltd, had availed aloan
by concealing and misrepre-
senting facts. It was alleged that
the company, linked to the Ma-
thias, already had an account
with another bank, Bharat Co-
operative Bank with a cash
credit limit of Rs 12 crore, but
Maxim approached Vijaya
Bank's Goregaon branch, re-
questing takeover of the other
accountand cash credit limit of
Rs30crore, along with other fa-
cilities.

The CBI had alleged that
without obtaining transfer of
Term Deposits from Bharat Co-

operative Bank, an amount of
Rs 21 crore was disbursed to-
wards the accused company
which wasthen used to repay a
previous outstanding amount.
The CBI's special public pros-
ecutor R S Mhamane, had al-
leged other irregularities in the
loan and credit facility ex-
tended to the company by sub-
mittingdocumentary evidence
from the bank. Against Shetty,
itwasalleged that while he was
allowed torelease an amount of
Rs13.02 crore, Rs 21 crore was
instead released.

The CBI had also alleged
that Anitha was actively in-
volved in the management of
the company and was involved
in the loan process as well,
shown as a borrower.

The court suspended the
sentence against Shetty grant-
ing him bail to file an appeal
against the order.
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

(% in crores except per share data)

For the half year For the year
For th rter en
ghtisluagtarencen ended ended
Particulars 30 September 30 September September | 30 September 31 March
2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21
2 EBITDA * 1,387.85 1,309.80 1,186.49 2,697.65 2,398.21 4,666.63
3 Net profit for tht_a periPd (before tax, exceptional 1,061.01 969.05 834.97 2,030.06 1,720.21 3,346.02
and/or extraordinary items)
4 | Netprofitfor the period before tax after excep- 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96
tional and/or extraordinary items)
5 | Netprofitforthe period after tax (after exception- 807.92 714.66 609.42 1,522.58 1,255.49 2,499.72
al and/or extraordinary items)
Total comprehensive income for the period [com-
6 prising profit for the period (after tax) and other 815.91 713.57 606.63 1,529.48 1,253.79 2,537.18
comprehensive income (after tax)]
7 ::l‘li)“p equity share capital (face value of 22/- 164.74 164.73 164.69 164.74 164.69 164.73
8 Other equity 17,914.54 17,249.22 15,296.87 17,914.54 15,296.87 16,523.21
9 Securities premium account 4,120.52 4,120.10 4,102.26 4,120.52 4,102.26 4,119.73
10 Net worth 18,079.28 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 O pr shares
13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42
b) Diluted 9.78 8.66 741 18.44 15.28 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 4.92 294 4.39 3.7 4.80 3.26
18 Interest service coverage ratio 10.49 9.57 7.78 10.02 8.28 8.11

# Listed debenture

Notes

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income

The above is an extract of the detailed format of quarterly/half yearly/yearly financial results filed with the Stock E;
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) ['SEBI (LODRY’]. The full format of the standalone and consolidated quarterly/half yearly/yearly financial results
along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Ct i
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

under

ion 33 and

ion 52 read with ion 63 of

’s website: (www.ji

Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

com) and on the websites of Bombay Stock Exchange

([ in crores)

For the half year For the year
For the Quarter ended ended ended
Particulars 30 September une 30 September | 30 September | 30 September 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited

Total income from operations 10,880.89 10,340.51 9,745.65 21,221.40 19,330.55 40,181.68
EBITDA * 1,059.82 1,047.79 1,006.92 2,107.61 2,011.32 3,905.20
Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63
Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,519.18
Profit after tax 643.89 641.64 589.29 1,285.53 1,167.61 2,7111.19

Place: New Delhi
Date: 10 November 2025

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

[t in Gridas excapt per share dala)

For the half year For the year
h
For the quarter ended RS e
Particulars 30 September | 30June | 30September | 30 September | 30 September 31 March
2025 2025 2024 2025 2025
Unaudited Unaudited | Audited
1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21
2 EBITDA * 1,387.85 1,309.80 1,186.49 2,697.65 2,398.21 4,666.63
Net profit for the period (before tax, exceptional
3 i/or extracrdinary items) 1,061.01 969.05 834.27 2,030.06 1,720.21 3,346.02
Net profit for the period before tax (after excep-
4 tienal and/or extraordinary items) 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96
Net profit for the period after tax (after exception-
5 al and/or extraordinary items) 807.92 714.66 609.42 1,522.58 1,255.49 2,499.72
Total comprehensive income for the period [com-
6 prising profit for the period (after tax) and other 815.91 713.57 606.63 1,529.48 1,253.79 2,537.18
comprehensive income (after tax)]
7 ::L‘:‘)“" squity share capital (face value of ¥2/- 164.74 164.73 164.69 164.74 164.69 164.73
8 Other equity 17,914.54 17,249.22 15,296.87 17,914.54 15,296.87 16,523.21
9 Securities premium account 4,120.52 4,120.10 4,102.26 4,120.52 4,102.26 4,119.73
10 Net worth 18,079.28 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 Qutstanding redeemable preference shares
13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42
b) Diluted 9.78 8.66 7.41 18.44 15.28 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 4.92 2.94 4.39 3.71 4.80 3.26
18 Interest service coverage ratio 10.49 9.57 7.78 10.02 8.28 8.11

# Lished Gehantu:

Notes

* EBITA = Earnings badore Intarest fax, depracation & amorizaten and other Incoms

Tha: abowe ks an exiract of the detalled format of quarterip'had yeary'yeary fnancial msults filed wish the Siock Exchanges under Regalation 33 ane Regulation 52 rmad with Regulabon 63 of
tho SE8 (Listing Obligations and [esciosure Aequirements) Requdntions, 2015 [5EE [LOAR)T The &l format of the standalons and consolidated quanedyhalf yearkpymardy Srancinl resulfs
along with cifer ling items referred in Beguiation 534) of the SEBE (LODR) 2re availabile on the Comparsy's withsie: (e jindalstaindess com) and on the websites of Bombay Steck Exchange
e bspindss com) and Bhe Mabonal Steek Exchange of India Lid. {wessngeindiaoon). The samne can be aneese by stanning the OR Cods provided belma,

Slandalone finsncial inlormetion of the Comgeny, pursuant o requlation 4771 o) of SEBI {LODR) :

For the Quarter ended

(% im crores)

For the half year

For the year

Place: New Dethi
Date: 10 Hovermnber 2125

ended ended
Parlcakirs 30 September 30 June 30 September | 30 September | 30 September 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
Total income from operations 10,880.89 10,340.51 9,745.65 21,221.40 19,330.55 40,181.68
EBITDA ™ 1,059.82 1,047.79 1,006.92 2,107.61 2,011.32 3,905.20
Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63
Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,519.18
Profit after tax 643.89 641.64 589.29 1,285.53 1,167.61 2,711.19
By Order of the Board of Divaciors

Far Jindal Stainless Limited

Tarun Kumar Khulbe
Chied Execulive officer, Chief Financial 0fficer
and Whaole Time Director

epaper.jansatta.com
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Greenpanel Industries Limited Pt 30.09.2025 | 30.06.2025  30.09.2024 | 30.09.2025 | 30.00.2024 | 31.03.2025 |
(i) | (wiftm) | (Gawifte) | (whfe) | (Gadfe) | (Samdie)
il Fied: HuAE EAeEE, wiE 3, wum am, e a3 1. | ufthe e (@) +(2)+ (1) +(m) 10,183 10,307 9,224 | zu.unl 18,379 | 37,831 |
e 254, THAm - 122002 | & +91 124 4784600 | () arti e o S 8,768 9.061 7,973 | 17,623 | 15,904 | 33,042
GIN : L2071 00HR2D17PLG1 27303 | () Frert = 3= 690 666 610 | 1,386 1,196 | 2,449
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([T afam N TR aEEET) /e, 2015 $ @i 33 3 oER # R B 7. | o S SR o A O aRtere A (3-6) 2388 | 2268 2291  48s8|  a4489| 8730
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

[* i crores excepd por share datay
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2) Friww AEe g EEE 10, 2025 T st et fum o wedes wites it B

3) wEw vl & ot ot & o, ol & w0 & wEe | senetite wriEie st il el it o of ous e s o athe ey wst e age 6
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4) 30 femes, 2028 ot s wanet & Rt shoy =P anfrent, are anfamat, s et o geosm, g i e, Ben o ang S ot o o st ol sl
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5]  dm 4 avE g st caR wee AR & apeen , andarert arsEt & o sy Pt o st g9 ge e sl 8 Sefn go afRen neae B B s,
Ber A a0 e, 2025 9 13,648 9% were ool 3 o il (greofm wn aitn ) o2 sl s st B

For the half year
ended

For the year
ended

31 March
2025

For the quarter ended

30 June
2025

30 September
2024

30 September 30 September

2024

30 September

i wilars
arthcular 2025

2025

Unaudited Unaudited Audited &) B 19w A 2 A S & A, sredla R e i 08 sl 2020 & 9RuE (AT w10 ) SR BT o5 B, 2021 8 ofRE (SR el
2.0 ) O TR, HEEE S P i o
1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21 ﬁ: E|'ﬁ|"|'.q]-
IUE! 1 W WA i o fhare e | 59 (7) 9 af-ad| swln A E e | = (u) A ook & | e Sre 3 g 19y |
2 EBITDA * 1,387.85 1,309.80 1,186.49 2,697.65 2,398.21 4,666.63
T & Y o ity amet wEirm T oid | s dvmadan | dheeounmaldige | s S o wfiee a2
s | Mtmoatiote P""m"’ tax; sxceptional 1,061.01 969.05 834.27 2,030.06 1,720.21 3,346.02 WEFET TR 19 - foreet T FTel T # wrelt e wifd W@ i g | oewuen TIﬁT - 30 feaw 2025
3199 2025 F AT AS A T T * 39 T ¥ R
Net profit for the period before tax (after excep- At
4 i i srary Nacs] 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96 | ()
T W --- - -—- - -—-
Net profit for the period after tax (after exception- . :
5 ol dnd oV Brivacidiary e 807.92 714.66 609.42 1,522.58 1,255.49 2,499.72 5 ﬂ:rr_nmﬁﬂ ______ [ dEm 6.09 Q.00 D.00 (1.39) 4.70
778 A TS T5A9 6.09 Q.30 Q00 {1.33) 4,70
Total comprehensive income for the period [com- . 1 1
6 prising profit for the period (after tax) and other 815.91 713.57 606.63 1,529.48 1,253.79 2,537.18 T - — — — —
comprehensive income (after tax)] il .09 .00 | 0.00 {1.39) 4.70
7 | Feisunscuity shars canital fiwos valus.of ¥ar- 164.74 164.73 164.69 164.74 164.69 164.73 § s it ¥ Freer v 3123w &
each) 7) 24 Redez, 2021 %) w0 verage & garieen g B fe e PBdn & apy oo Pdey, 2025 &) s g & S aeiafe ) st e ol o e e o @
8 Other equity 17,914.54 | 17,249.22 15,296.87 17,914.54 15,296.87 16,523.21 S 81 E
9 | securities premium account 412052 |  4,120.10 4,102.26 4,120.52 4,102.26 4,119.73 1) e AP et & R
10 | Netwerth 18,079.28 | 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94 (T #1E) :
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50 I A i”' !.!.I. : _'ﬁ_“. i il ” = | o i il R m‘r . _I “.I._!"_I .i.I_ﬁ._l
__ ) e 1 l - |
12 Outstanding redeemable preference shares #ﬁﬁﬁ I':'IT ﬂ T HEU AT 544 E -
13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38 EECTTOTI R b MR ST o aral *'”‘L =] = 1 =
Earning per share (EPS) (face value of ¥2/- each) i i s 0 e S e I, s = -
a) Basic 9.80 8.67 7.42 18.47 15.29 30.42 T nﬁmﬁ - -
14 b) Diluted 9.78 8.66 7.41 18.44 15.28 30.41 i 543 . | |
(EPS for the period not annualised) '3,|:='I?I'T‘TIc 78t # it E‘I-T-lT A W ﬂ{ﬁ'ﬁﬁ wire - |
15 | Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00 30 AR, 2025 1 HATE B 5 A, e Wi 1“ﬂm\ﬁaﬂ$ﬁﬁin1ﬂgiﬂil=ﬁﬂiu#mi et 251 ATt mﬁﬁrﬂﬁ_ﬁﬁgwﬁlml |qﬁq?m5l.*_“’ft-l"|4’|ﬁ
=l T et & e i e e st v O e
16 Debenture redemption reserve # s : P
hiohieneh i) e = et oft s = o g A e 2, o g [/ e e e (o) AR R
17 Debt service coverage ratio 4.92 2.94 4.39 3.71 4.80 3.26 =g o FRTE
18 Interest service coverage ratio 10.48 9.57 7.78 10.02 8.28 8.11 ii'ﬂ, iien =1 ioedT S e R T TR A e
* ERATOA « Eamings before infarest, tax, depreciation & amortization and ciher inceens W) TR @ ST T 30 Ry, 2025 o T B, S - aet e & e e
¥ Listed debenture
(¥ wrs)
Males i 2025-26 2024-25
The above i an exiract of the detsied lormat of quartery/nasl yesdyfyearty financisl regults Shed with the Stock Exchanges under Reguistion 13 and Regulation 52 read with Regulation 63 of (30 firdey, 2026 T T B )
the SEE [Listing Dbfgations and Disclasure Aequirements) Regulations, 2015 [SEE [LOCAYT. The full formal of he stardadone and cocsolidated guarieryhall yeaely'yeary linancial resats ! il e .
along with ether line ftems referred in Regulation 5344} of the SEBI (LODR} are available on the Company's website: (www jindalstainiess.com and on the websites of Bombay Stock Exchange gqﬁqua ﬁﬁl:l;r q'l* T qrﬁr f? :ﬁ""' ﬁ“- 55154 1. 15711
{wwew, bseindia com) and $he National Siock Exchangs of India Lid. (wwvinssindia com). The same can bo access by scanning ihe (8 Code prowidod bolow P e g 3 Lq"l_-'- n | 1':53 _I:L_rl 12_'_.?__-1.8
Standaions financial imlormation of the Company, parsuant fo regulation 4771){b} of SEBI (LODA} : n’q‘h‘r il qrﬁ- z.ﬂﬂ- mH=r- aﬁ e (g L) 918 10,43
(F i caoie) T g :'-lTIT'T a-'l‘?ifm j?_q_l;rr_l_a_ﬁ'Tm i EE:!& 20.00% |
"?‘I‘ﬂ?'- -
For the Quarter ended For the half year For the year LL-.“{ Hi T 1598, _2_? % 2168.75% |
ended ended e ot o - R A1 A w1 AE !

g) gn o gl @i dRiing TE7 avee v ot gafatt- s ol g Pt g, o Rer R wisor Rt o ) EiE g dw i e e it ated 2 aped)
g -wgE o e S A (2] s it 2
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30 June
2025

31 March
20256

30 September
2026

30 September
2024

30 September
2025

30 September

Particulars
2024

Unaudited

Unaudited Audited

11) wyreite e o & Eaie 16 W, 2019 0 U 3 SFEE, ST HEET T TS o [ smdrerEl - v o ehriearer e e R gl
ol oo o anmrriicns 1088089 10,340.51 974565 21,221.40 19,330.55 40,181.68 12) sy Fone dep  Fmien 19 Ryeie, 2023 & ufgy o e/ 2023-24 /90 St wdam sraddh. 58/ 21.04.048/ 2023 -24 - dnfFe P o (i) 4
EEL B w=TE B j 3 S 3T ! s IE: Hd 7 i
EBITDA * 1,059.82 1,047.79 1,006.92 2,107.61 2,011.32 3,905.20 Qﬂﬂ .:!rﬂ ﬁﬂﬂ?;ﬂlﬁ %t—g gr:ﬁ?zﬁt;gq. i?ﬁqgﬂﬁ alkal lri';iﬁira 24/140 iﬂ“ﬁjﬁ *Wm;:m Bﬁg;gﬂq. 048/ 2023-24 o HTEHH 3 AT ] #H:TH HE®
Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63 13) st R d & e 21 Regee, 2023 & oftay ¥ srweae /dsiam/ 2023-24 /105 Ssiem mhamd st 40,40 1,02 000/ 2023-24 5 3HF, TSHERATE &
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Fish in our waters but
don’t cross over, Coast
Guard urges fishermen

Express News Service
Ahmedabad, November 10

INDIAN COAST Guard (ICG)
Director General Paramesh Si-
vamani said on Monday that
the issue of Indian fishermen
— particularly from Gujarat —
being arrested and sent to
prison in Pakistan, was a
“grave issue".

"It is a grave issue that our
fishermen get caught by the
Pakistan Maritime Security
Agency (PMSA). The ICG tries
toensure, through community
integration programmes, to
educate our fishermen to fish
in our waters and remain safe
rather than cross over and get
arrested," said Sivamani. He
was addressing a press confer-
ence after the 23rd meeting of
the National Maritime Search
and Rescue Board (NMSAR) at
GIFT City.

Sivamani said, “We have
made progress. There have
been incidents in our immedi-
ate maritime domain towhich
our ships and aircraft have re-
sponded proactively and en-
sured all lives were saved. In
the recent cyclone that formed
in the Bay of Bengal, our ships,
aircraft and coastal surveil-
lance system were used in a
meaningful manner to ensure
therewas noloss of lives at sea.
ICGensures, ifany ship or boat
isin distress, our ships and air-
craft reach the site and ensure
we provide succour to any
fisherman or mariner in dis-
tress.”

Asked about the challenges
faced by the ICG on the techno-
logical front, DG Sivamani
said. “Around 16,000 ships
transit through our maritime
domain and 3,000 of them
through our Exclusive Econ-
omic Zone. We have three
maritime rescue coordination
centres and 36 sub-centres that
have a Global Maritime Dis-
tress and Safety System
(GMDSS) with which we can
launch immediate rescue ef-
forts. We have close coordina-
tion with our partners and
more technology will be made
available to us in the coming
years.”

When asked about the sug-
gestions made by other stake-
holders and key takeaways of
the board meeting, Sivamani
said, “Some of the key sugges-
tions made by stakeholders is
to have more meaningful
mechanisms in place which
can further contribute to the ef-
fectiveness of the search and
rescue system." Asked about
the several reported cases of
narcotics being seized off the
Gujarat coastline, he said, “We
have responsibilities under the
United Nations Convention of
the Law of the Sea (UNCLOS)
and have close coordination
with ATS toensure drugs don’t
reach the country.”

The NMSAR was estab-
lished by Government of India
in 2002 and the ex-officio
chairman of the board is the
Director General, Indian Coast
Guard.

OARD MEETING

Indian Coast Guard Director General Paramesh Sivamani (centre)
addresses a press conference in Ahmedabad on Monday. express

SURAT FIRING CASE

Heard ‘firecracker’ noise:
RFO’s 4-yr-old son to police

Express News Service
Surat, November 10

THE ONLY witness in the case
of firing on Surat Range Forest
Officer (RFO) Sonalben Solanki
— her four-year-old son - told
the police that he heard a loud
noise —similar tothat of a “fire-
cracker” - and later his mother
lost control of the steering,
causing her car to collide with
aroadside tree on Thursday.

Sonalben was allegedly
shot in the forehead while
driving her son to school, po-
lice said. She is under treat-
ment at a hospital, where doc-
tors said on Monday that her
condition remains critical.

Police are yet to trace the
woman's husband, Nikunj
Goswami, an inspector at the
Regional Transport Office,
who is suspected to have
played a role in the firing
incident.

Doctors at the PP Sawani
Hospital said Sonalbenisyet to
regain consciousness.

Sonalben's son is now stay-

ing at his grandparents' house
at their village in Kamrej
taluka.

On Monday, a team of the
Surat rural police, along with
the teachers of the minor and
her family members, reached
thevillage. The police spoke to
the minor in the presence of
his family members to find out
what happened on the day of
theincident.

Surat Rural Deputy Super-
intendent of Police R R Sar-
vaiya said, “We took the boy to
asafer environment and talked
to him. He told us that he was
seated on the front passenger
seat of the car and playing. He
heard a sound - similar to that
of a firecracker — and soon the
car hit a tree on the roadside.
He, along with his mother,
were injured after their heads
hit the dashboard of the car.
The minor could not re-
member more details.”

Headded, “We suspect that
somebody - the suspected
shooter — may have signalled
the car driven by Sonalben So-

lanki. There was fog, so she
may not have immediately rec-
ognised the person while
driving. She may have stopped
the car and talked to the person
after lowering the window
glass. Later, the person fired
one round from a pistol.”

Police are searching for the
accused, Nikunj Goswami,
husband of the victim and an
RTOinspector at the Surat RTO
office. Multiple teams have
been formed and are deployed
in different areas to locate and
apprehend him. “Our teams
will nab him soon and later,
more details of the case are
likely to be revealed,” added
Sarvaiya.

Police sources said that on
the morning of November 6,
Sonalben left her house inthe
morning around 8:15 am with
her son to drop him off at
school, in her Honda Amaze
car. After travelling nearly
three kilometres, her car col-
lided with aroadside tree. After
learning about the accident,
herbrother Hardik reached the

spot and took his sister to hos-
pital in Kamrej and later to PP
Sawani Hospital in Surat city.
The doctors performed sur-
gery and removed a bullet
from her head.

Sources close to the family
said that Sonal married Nikunj
in2020. For the past year, Sonal
has been separated from her
husband and has been staying
with her parents at Jokha vil-
lage, due to her husband's al-
leged affair with another
woman and frequent quarrels.

In January this year, Sonal
Solanki, who was staying at her
parents' house after differ-
ences with her husband, re-
ceived information that her
husband was in an apartment
in Surat city. Sonal informed
the Umra police and reached
the flat, where she allegedly
saw her husband with a
woman. She then took Nikunj
Solanki and the woman to the
‘Umra police station. Howevetr,
the matter was later resolved
and no police complaint was
filed, said police sources.

BJP loses power in Devgadh Baria Municipality

Eight rebel leaders form majority with Independent candidates

Express News Service
Vadodara, November 10

THE BJP on Monday suffered
ajoltinthe Devgadh Baria Mu-
nicipality as eight rebel party
leaders, who were elected as
members of the Municipality
in February this year, joined
with independent candidates
to form a majority, just three
weeks after passing a no confi-
dence motion against the sit-
ting president of the local body.

On Monday, eight rebel
leaders of the BJP, aswell as six
independent and three Con-
gress members voted in favour
of rebel BJPleader Neil Soni for
the post of the president, tip-
ping Dharmesh Kalal of the

BJP, against whom the board
had passed a no-confidence
motion on October 17. While
Kalal secured eight votesin the
polls on Monday, Soni won
with 16 votes.

Deputy Collector Hitesh
Bhagora, who presided over
the poll, said, “All members
were present to vote. There
were two candidates — Neil
Soni and Dharmesh Kalal.The
elections were held in a fair,
ransparent manner.”

Held amid tight police de-
ployment, the election did not
occur without drama right
after a majority of the 24
members had voted in favour
of the no-confidence motion
against Kalal on October 17, of

which, six were BJP members
while one BJPleader remained
absent on the day of the no-
confidence motion. The BJP
had bagged a majority with 13
seats in February.

Following the no-confi-
dence motion, Kalal ap-
proached the Gujarat High
Court seeking a stay, which was
turned down, paving a way for
the polls. The suspended
members of the BJP include
Soni, Gopalsinh Zala, Nidhi
Jain, Sarla Meda, Aruna Par-
mar and Pragnesh Mohaniya.
On Monday, Soni also got sup-
port from Nidhi Jain, Mumtaz
Shukla, Ayub Shukla, Madina
Chanda, Mumtaz Bhikhawala,
Madina Patel, Ayub Patel, Mo-

hammad Taslim Ayub Patel,
Amreen Parvez Mirza, Gaur-
angkumar Pandya and Sanofar
Makrani.

Neil Soni said, “We were
forced to pass ano-confidence
motion against Kalal because
he had failed to work towards
the promises made to the
voters... Forinstance, even the
clock of the iconic clock tower
of Devgadh Baria was not re-
paired for over seven months
since it stopped working. We
are BJP leaders, whether the
party suspends us or acceptsus
back, we will work on the lines
of the party ideology..."

Senior BJP leaders were un-
available for comment on
Saturday.

Gujarat CM Bhupendra Patel with his Chhattisgarh counterpart,
Vishnu Dev Sai, at his residence in Gandhinagar on Monday. ani

CM meets Chhattisgarh
counterpart, talks focus
on partnership in key areas

Press Trust of India
Ahmedabad, November 10

CHHATTISGARH CHIEF Min-
ister Vishnu Deo Sai on Mon-
day met his Gujarat counter-
part Bhupendra Patel in
Gandhinagar and both leaders
discussed increasing partner-
ship between the two states in
the areas of tourism, culture,
industry, and administrative
innovation. Sai, who is on a
two-day Gujarat visit, later
travelled to Narmada district to
witness cultural events organ-
ised as part of the ongoing 'Bha-
ratParv' festival near the Statue
of Unity on the occasion of the
150th birth anniversary of Sar-
darVallabhabhai Patel, said an
official release. During the
meeting in Gandhinagar, Sai
expressed keen interest in the
western state's emergence as a
top investment destination fol-
lowing the success of the Vi-
brant Gujarat Global Summit,
it said. Patel informed the
Chhattisgarh CM that this
year's 'Regional Vibrant Con-
ference' organised across Guja-

rat's districts hasbeen promot-
ingindustrial investments with
the ‘Vocal for Local, Local to
Global' approach, aiming to
connect local industries to the
international market.

The Regional Vibrant Con-
ference is the district-level ver-
sion of the Vibrant Gujarat
Summit. Sai also met senior
bureaucrats, including the
Principal Secretary (Indus-
tries), to gain in-depth insights
into Gujarat's industrial policy.

The Chhattisgarh leader
alsovisited the'CM Dashboard'
to understand its role in trans-
parent, real-time monitoring of
public services and welfare
schemesin Gujarat. Impressed
byits monitoring and feedback
mechanisms, he expressed in-
terestin introducing similar in-
itiatives in Chhattisgarh, the re-
lease said. In a post on X, Sai
informed he and Patel deliber-
ated on increasing further part-
nership between Chhattisgarh
and Gujarat, both ruled by the
BJP, in the areas of tourism,
culture, industry, and adminis-
trative innovation.

NOTICE

UNIT: SHILCHAR TECHNOLOGIES LTD.
REGD. OFFICE: Block No 460, Near Muval sub staion, Padra Jambuzar highway.
Gavasad, Vadodara, Gujarat-391430.
Notice is hereby given that the certificate(s) in respect of below mentioned Equity shares of
the Company has / have been lost / misplaced / stolen and the holder(s) of the said shares
has { have applied to the company for issue of Duplicate share Certificate(s) in lieu of the

original share cerificate(s).

Sr. | Name of Shareholder(S ) | Folio. No. | Mo.of Certificate Distinctive

No. Shares | No. MNos.

1 INDRAVADAN R PATEL, 100 23048 2303001 -
REECHABEN C PATEL | 10000007 2304100

2 INDRAVADAN R PATEL, 100 23049 2303101 -
REECHABEN C PATEL 10000007 2303200

Any person, who has a claim in respect of the said shares, should lodge such claim with the
Company at its Registered Office within 15 days from publication of this notice, failing which
the Company will proceed to issue duplcate share certificates) without further intimation,

Place: VADODARA
Date: 11.11.2025
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Extract of Unaudited Consolidated Financial Results for the Quarter and Half Year ended 30th September, 2025

il EBITDA (As % of sales)

CONSOLIDATED

t +20.6%

20.6%

% in Lakhs
S.No. | Particulars CONSOLIDATED
Quarter Ended Half Year ended Year ended
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
L L i L i L L i Audited
1 Total Income from operations 32,520 31,005 30,151 63,525 59,080 1,19,861
2 Net Profit/(Loss) for the period 5,238 4,500 4,763 9,738 8,072 16,522
(before Tax, Exceptional and/or Extraordinary items)
3 Exceptional items - (loss) / gains (net) - - - - - (5,189)
4 Net Profit/(Loss) for the period before tax 5,238 4,500 4,763 9,738 8,072 11,333
(after Exceptional and/or Extraordinary items)
5 Net Profit for the period after tax 4,141 3,281 3,594 7,422 6,156 8,232
(after Exceptional and/or Extraordinary items)
6 Total Comprehensive Income (after tax) 4,488 3,438 4,575 7,926 7,330 8,537
7 Paid up Equity share capital (par value Rs 2/- each, fully paid) 1,938 1,938 1,938 1,938 1,938 1,938
8 Reserves (excluding Revaluation Reserve) as per Balance sheet - - - - 91,708
9 Earnings per share (before and after extraordinary items)
(of Rs. 2/- each)
Basic (Before Exceptional and/or Extraordinary Item) 4.19 3.31 3.64 7.50 6.21 12.19
Diluted (Before Exceptional and/or Extraordinary Item) 4.19 3.31 3.64 7.50 6.21 12.19
Basic (After Exceptional and/or Extraordinary Item) 4.19 3.31 3.64 7.50 6.21 8.20
Diluted (After Exceptional and/or Extraordinary Item) 4.19 3.31 3.64 7.50 6.21 8.20
S.No. | Particulars STANDALONE
Quarter Ended Half Year ended Year ended
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
L L i L i L ited L ited Audited
1 Total Income from operations 29,078 27,856 27,215 56,934 52,550 1,07,752
2 Net Profit/(Loss) for the period (before Tax, 4,541 3,623 3,709 8,164 5,950 13,172
Exceptional and/or Extraordinary items)
3 Net Profit for the period after tax (after Exceptional 3,646 2,639 2,803 6,285 4,558 5,868
and/or Extraordinary items)

1.The above results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetings held on 10 November 2025.

2. The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Ind AS) Rules, 2015 prescribed under Section
133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standard) (Amendment)

Rules, 2016.

Note: The above is an extract of the detailed format of Quarterly/Yearly Financial Results for the quarter and half year ended 30 September 2025 filed with the Stock Exchanges under Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial Results are available on the websites of BSE

http://www.bseindia.com, NSE http://www.nseindia.com and also on Company's website at http://www.nrbbearings.com/

Place : Mumbai
Date : 10.11.2025

For and on behalf of the Board of Directors

NRB BEARINGS LIMITED
Registered Office: Dhannur, 15 Sir P.M. Road, Fort, Mumbai 400 001.
Tel: 022 22664570/ 22664160; Fax: 022 22660412. Email: investorcare@nrb.co.in
website: www.nrbbearings.com CIN : L29130MH1965PLC013251

For and on behalf of the Board of Directors

(Ms) Harshbeena Zaveri

Vice-Chairman & Managing Director

DIN No. 00003948

INDRAVADAN R PATEL. REECHABEN C PATEL

Mame of the Shareholder(s)

Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for

LS./

JINDAL

STAI

NLESS

CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)

s: investol i

com,

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

.

com

(% in crores except per share data)

the SEBI (Listing Obli

and Di:

The above is an extract of the detailed format of quarterly/half yearly/yearly financial results filed with the Stock

For the half year For the year
For the quarter ended ended ended
Particulars 30 September | 30June | 30September | 30 September | 30 September 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,892.78 10,207.14 9,776.83 21,099.92 19,206.59 39,312.21
2 EBITDA * 1,387.85 1,309.80 1,186.49 2,697.65 2,398.21 4,666.63
3 | Netprofit for the period (before tax, exceptional 1,061.01 969.05 834.27 2,030.06 1,720.21 3,346.02
and/or extraordinary items)
4 | Netprofit for the period before tax (after excep- 1,078.42 969.05 834.27 2,047.47 1,720.21 3,338.96
tional and/or extraordinary items)
5 Net profit for the ;:!eriod'after tax (after exception- 807.92 714.66 609.42 1,622.58 1,255.49 2,499.72
al and/or extraordinary items)
Total comprehensive income for the period [com-
6 prising profit for the period (after tax) and other 815.91 713.57 606.63 1,529.48 1,253.79 2,537.18
comprehensive income (after tax)]
7 ::L:)“" equity share capital (face value of 32/- 164.74 164.73 164.69 164.74 164.69 164.73
8 Other equity 17,914.54 17,249.22 15,206.87 17,914.54 15,206.87 16,523.21
9 Securities premium account 4,120.52 4,120.10 4,102.26 4,120.52 4,102.26 4,119.73
10 Net worth 18,079.28 17,413.95 15,461.56 18,079.28 15,461.56 16,687.94
1 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 [o] pr shares - - - - - -
13 Debt equity ratio 0.37 0.35 0.41 0.37 0.41 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 9.80 8.67 7.42 18.47 15.29 30.42
b) Diluted 9.78 8.66 7.41 18.44 15.28 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve # - - - - - -
17 Debt service coverage ratio 4.92 2.94 4.39 3.71 4.80 3.26
18 Interest service coverage ratio 10.49 9.57 7.78 10.02 8.28 8.11
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
under 33 and 52 read with 63 of

2015) [‘SEBI (LODRY)’]. The full format of the standalone and consolidated quarterly/half yearly/yearly financial results

along with other line items referred in Regulation 52(4) of the SEBI (LODR) are availabl
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

on the G

’s website: (Www.ji

Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

com) and on the

of Bombay Stock Exchange

(% in crores)
For the half year For the year
For the Quarter ended ended ended
Particulars 30 September 30 June September | 30 September | 30 September 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
Total income from operations 10,880.89 10,340.51 9,745.65 21,221.40 19,330.55 40,181.68
EBITDA * 1,059.82 1,047.79 1,006.92 2,107.61 2,011.32 3,905.20
Profit before tax (before exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,367.63
Profit before tax (after exceptional items) 866.91 862.78 792.82 1,729.69 1,581.08 3,519.18
Profit after tax 643.89 641.64 589.29 1,285.53 1,167.61 2,711.19
E By Order of the Board of Directors
= For Jindal Stainless Limited
5
Tarun Kumar Khulbe
Place: New Delhi E Chief Executive officer, Chief Financial Officer
Date: 10 November 2025 and Whole Time Director
N N Abmedabad N N
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Companies: Pursuit of Profit i

Sudden Exit: Britannia's Berry
-Quits After a Decade at Helm

& =CFO Venkataraman interim CEO; Incoming CEO Hargave to also be MD for 5 yrs

on— Dur Bureau
“New Delhi: Varun Berry chiefl execu-
—=tive, managing director and vice-chair-
-man of Britannia Industries, stepped
=down on Monday after over a decade of
-helming the company, a sudden exit at
—oneof India‘s most prominent consumer
~poods companies,

The Musli Wadia-owned biscuits and

w-—=dairy maker said in a regulatory filing on
-Monday that Berry's resignation has been
“accepted with immediate effect.

— Thedevelopment issudden, even more so
=ag Britannia had announced Rakshit Har
—pave, formerly chief executive of Birla

ik __'_H]Ju.l;.ﬂzi its new chief executive last wesk.,
= =Now, Hargave has also been handed over
stheroleof managing directorfor aterm of
_, cfve years with effect from December 15.
ra =Natarajan Venkataraman, executive di-
crector and chiel financial officer;, will
-serve as interim CEQ at Britannia, the
a—'umn[ﬂn}r sald initsexchange filing.
- Berry had taken over as managing di-
zrector of the maker of Good Day and Nu-
= _ctriCholee biscults in 2014 and is credited
# Zwith having steered and turned around
zBritannia from a sluggish bisculits mak-
g1 toa profitable company which expand-
Zed intoadjacent and high-margin catego-

m ]

i

£n

riessuchas dairy, snacking and cheesa.

Britannia’s consolidated sales for FY25
stood at ¥17,535 crore, a 6% growth over the
previousfiscal. Under Berrg the company's
revenue grew 2.5 times, PAT grew 6 times
and market-capsurged 18 times.

Berry tendered his resignation on Mo-
vember &, 2023, and the company’s board,
at its meeting held on November 10, fook
note of his decision and approved the
waiver of his notice period, "Accordingly,
he shall be relieved from the services of
the company with effect from the close of
business hourson November10, 2025, Bri-
tannia said in the stock exchange filing.

Followinghisexit, hewill alsocease to be

GOOD DAYS!
Berry iscredited with having
turned around Britannia from
asluggishbiscuits makertoa
profitable co which expanded
into high-margin categories
suchasdairyand snacking

. W ¥ 1

a member of several key committees of
the board, including stakeholders rela-
tiocnship. CSE, risk management, finance,
strategy and innovation steering, and 1T
conmmitiees.

Berry succesded Britannia MD Vinita
Bali in March 2014. He had joined Britan-
niafrom beverages and snacks foods mak-
er PepsiCo, and was with Hindustan Uni-
lewver priortothat

In ODetober 2022, Berry was given charge
of Wadia Group’slow-cost alrline Go First
as chairman. The airline, previously
called Go Air, had faced a challenging time
in IT]w aviation industry amid surging fuel
Prices,
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~Adani Ent to List Airports, Metals,
. Data Centres, Road Units by 2031

. (I} expects several large assets to mature over next 3 yrs, setting stage for fresh listings

= Kalpana Pathak & Nikita Periwal
M=
S Mumbai: Adani Enterprises, the flags-
=hip company of the Adani Group, is gea-
pa-ringupfor another round of major value
= stinlocking by listing multiplesubsidiari-
—es—including airports. metals, roads,
and data centres—between 2027 and 2031,
—aceording to sources aware of the deve-
zlopment.
Over the next three vears, the company

—pxpects several large assets to mature, set-
“ting the stape for fresh listings, This fol-

=lows the trajectory from 2016 to 2020, when

_=a host of companies under the incubato-

-r—Adani Total Gas, Adani Green Energy,
—and Adani Wilmar—were listed.

N "By 2027-28, the company expects the
_LH]TLL-"L of the airport’s business to be
~sabout three times its current size, The cop-

=perand other materials businesses willbe

g—:‘ﬂl]lf aperational and ready to list,” one of
“thesources sald.

— The Ganga Expressway and seven other

E_::'ma-:] projects are also likely to be comple-

M
£

READY FOR ROUND TWO

This round of listing

isexpected to mirror

its first phase of va-
lue creation, with newer verti-
cals unlocking major sharehol-
der wealth over coming decade

ted over this period, the perzon said.

Adani Enterprises did not respond to an
email query until presstime.

The Adani Group is the largest private
operator of airports in the country, with
eight airports in its fold. This business is
housed under wholly-owned subsidiary
Adani Alrport Holdings, which also owns
seven operational airports in Mumbai,
Lucknow, Ahmedabad, Jalpur, Guwahati,
Thiruvananthapuram and Mangalore

The airport’s business had earnings be-

fore interest, tax, dcp:umllun and amor-

fization of 1,062 crore in the September
gquarter, having grown 43% as compared to
the previous year,

The Adani Group has begun the first
phase of city-side development, spread
across 114 acres, alb its airports across
Mumbai, Ahmedabad, Jaipur, Luckmow,
and Guwahati. The business istargeting
H'H-!‘ non-aero SeEnm BN, BIMETZINE 35 d Ima-
jorcontributer tothe company's revenue
and operating profit,

I its metals business, Adani Enterprises
isaimingfor second-largest portfolio after
Vedanta in the next few vears.

Adani Roads Transport—also fully ow-
ned by Adani Enterprises—had an EBIT-
DA of #a3icrore in the first half of the cur-
rent fiscal. The business has operationali-
zed its seventh project, while seven others
are currently being constructed,

This second round of listing in Adani En-
terprises is expected tomirror its first pha-
se of value creation, with the newer vertl-
cals potentially unlocking sipnificant sha-
reholder wealthover the coming decade.
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EXTRACTS OF UNALINTED GONSOLIDATED AINAKCIAL RESULTS FOR THE OUARTER AND HALF YEAR ENDED 30 SEFTEMBER 2025

Far the quarbar émdod

{F b v pveasal et afiane daa)

Far tha half yoar
ended

1 | Totnl income trem operations 1GBEETE | 10,807.14 BT0.E3 21,088.82 10,200 58 38221
2 | mnon® ianras | 1m0 1.90048 2,067.08 230,21 4, o053
a mﬂmmmmﬁfﬁ'u W———— 1,081.01 BE0.05 B34ZT 2,030.08 1,720.21 338802
Tl et i """‘,,hﬂ_“r Tl uceps \oTedz | pemos E3eaT 2.04T.AT 1,730.80 3,338.08
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% Uit |Unaudbed) ILbrsaii ditaed] fUnansfhecd Il i d i) | L i Fmeedd
— ]
= 5 1 Tatal Incoma fram Operations 5350.30 11.049.84 4587 EMT.02 ooz &.495.35
=t o
= Het profitlless) for the paricd
] 2 |alare [ax. aecegplicnal andsar TEEY 722 [312.74} A5.13 LEp il (30eA0
extraordinary Hemsl
-t
P =
Het profitloss) for the pariod
= k] balare Lay (sfter secentionsl 73.87 [F220 [312.74) 83,39 [F8.5% [314.58]
- andfar extragrdinary temsi
&7
= Het profitioss) for tha paricd
- 4 after tan [aftar exceptional T3.87 7220 103857 &d.08 [FT.41 03744
I:: - andfar extraardinary ibamsl
i Tats! Comprabendiya Incama for
- the period [Comprising prafit/Tloss)
- ] 5 fior the period (alter laxl and alher AL 1348 (L&) 10281 L3 243
tn : comprobansbee come {ofter taal]
Equity Share Capstal
E—: & IFace wnlus of e 10 aack] 1.340.22 1.340.23 B0, 04 134023 1.540.23 B 04
- __ fonserves [encluding Revaluation
=] 7 Rasarval Bs per the Audited
_i Balance Shest of the provious yoar
i e
- L Basic lamsiant in Red
ke 8
v
=} 2. Diluted {amount in Re 055 sl 18,04 047 s .04
o
-
= MHotos:
al  Tha abowe is an extract of the Unsudited Financial Results for the quarter and K- krralion
P half year ended September 30, 2025, filed with the Stock Exchanges under Pledia S
= o Repulation 33 of the SEB (Listing Obligations and Disclosure Requirsmante)
= Ragulatirg, 2005, Tha Tl format of the slorasaid Financisl Results ana
mailable on the websites af the 2tock Exchanges [waw.nseindia.com and
R.g_; ywww basindia coml and on the Company's wabsibe al
- wwwwmwork. oo infIrvestors-relstions fMiranclal-formation/# results. The
= same can also be sccesied by sconning the Ouick Response (DR) cade.
& T above Unsudited Standalone and Conealidatad Financial Rasidts wana
E:g__; reviewed by the Audit Committee and approved by the Board of Directars 2t For and on behall of the
= hair I‘ill‘.‘i.'lir'lg! Feald on Nesernbar 10, 2025 The said Finarcisl Reiults sra Baard of Diractors
s preparsd I accordance with the Indlan Accounting Standards |ind AS5) as
- prescribed under Saction 133 of the Companies Act, 2013 Keran Vipsan|
E = Managing Directar & CEO
1M JEh
= Place: Bengalury DINE D07 54
= Dake: Howember 10, 2025

Reglstarad Offica: &tk Floo

| Wabaite: ww
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We Make Things Move

Half-yearly Highlights Y-o-Y

STAMDALOME

ﬁ PAT

ﬁ: Revanue

| B

f +8 B%

sl

PET

CONSOLIDATED

ﬂ' EBITDA (As % of sales)

{ +206%

20.6%:

L =
=
ﬁ = Exiract of Unaudited Consolidated Financlal Results for the Quarter and Half Year anded 30th Septembaer, 2025
- ¥ in Lakhs
- S Ne. | Paticulars CORSOLEATED
&?‘—: Quarter Enced HaH Yoar ended Yoor onded
1 30049 3075 3002 2025 30052024 30092005 30.09.2034 31.03.37025
= Unauditad Unauditad Unauditad Liraud | bad Unaudibad B el
l'.-!_: 1 Tilnd Inenee fim aommilicis ki 31005 =151 A3 535 S NED 1.18,B&1
™ : 2 | Mol BroiriLoss) for the penod LRl 4,500 4, 763 a7 nOTE 0,522
__ [berloen Tan, Excondoral andbor Exracrdinary oms)
g_l k| Esaptiona e - (Joia) ) gaka {hed] - - 5,188}
- & el ProliRiloss) for i penod before taw e 4,500 4. 68 arm BTz 11 3%
; (@M Excapbonal srdior Extrocrdinany fems)
= 5 Pl Prlis Tl thin paniod aller s & 141 .28 3504 432 8,158 B.25r
ES - fafinr Excophonsl ardior Extoordnary flems)
__ ] Toln Comprahons e noom |ofer ) 4 488 3438 4,575 7928 7330 B,537
= T Pl wpe Equity shiss capetnd [par valos Fa 25 aech, Sy paid) 1.908 14804 1.838 1,538 1,058 1604
-Pl__ 8 | Aoserses {mouding Revaluation Aesanse] as per Balanco sheet . o1,708
< = o Enriregs pav shass (ealom and alar astracidinary o)
_: of B 21 sach)
=
e Bl (Balora Exsapbional andiar Exracndingty Nem) 419 33 364 .50 B.21 12.1%
—: Cidyted [Bedors Excapional and'or Extraosdnary Bam| .18 amn 364 v.50 621 12,19
- Basa (Aafnr Exoeptonal andior Exirmoedinany Hem) 418 am J.564 .60 6.21 B
ﬁ__ Dl [Aher Excagplional andlor Exfracrdinary B&m) 418 33 .54 .50 .21 a0
=
) =
: Mo, | Particulans STAHDALONE
= Ouarier Ended Half Year endod Wear ended
=9 1__: 30089, 265 E-II.H 2038 10,08 3024 !-I:I.H.EI:IH. Hﬂ 2034 31,05 3028
] Unauditnd Unaudied Urayaited Unauditad Linaudited Audited
_: 1 Tolal Incoms from operations 2anTn 2 5 27215 D5 B b H 1,07, T2
h_' 2 Pzl ProfityLoss) for the pedod [balors Tas, 4 5 IE23 3,708 2, 464 6. 2E0 34Tz
tn - Exgaplional and'sr Extrachdisany ilhm)
—: | Ml Profi for thae penod aller ixx (aher Esceplional L] 2038 28 205 4,550 L8
I : andhor Exracidinan lome )
;=
—  1.The above rosuls were roviewnd try #ho fusdt Commities and then approved by tha Board of Directors at their nespective meetings beld on 10 Hovember 2065,
ﬁ - 2 The resuits have besn prepaned in sccordance with e indian Accourting Slandands {Ind 48] nofified wnder the Companies {Ind A%) Aules. 2015 prescrbed under Section
= 133 of tho Comganies Acl, 2013 mead with ruis 3 of Iha Companios {Indan Accounting Slandands) Aules. 205 and Companées {Indian Accounling Standarnd] (Amerdmeni)
= Rubes, 2016
s
-+ Mol The above i an sxtad of the delatkss fommat of Cuarerdy™eardy Financal Resuls for the quades snd el yesr sndesd 3 September 2025 fled with the Slock Exchangss under Raguiation
= 33 ol tha SEBI (Usiing Obigators and Disclosure Fequiremonts| Reguiabions, 2016, Tha Sl formal of the Cuadory™oarty Fnancil Aosuls anre avallabls on the webskes ol BSE
B : I e Eeepinglin com, MNSE oot Foidndin com and  aleo of Company's walala & hipSwewes relibaanings cosy'
w0 = Foe meef on b of th Bosed of Diectors
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CARYSIL

Transforming Spaces, Transcending Boundaries

16%

CONSOLIDATED

EBITDA

(Ko

- 30% |

Extract of the statement of Consolidated Unaudited Financial Resulis for the Quarter and Half Year Ended September 30, 2025
[Rs. in CRORES excepl earnings per share)

_60%

CONSOLIDATED
Particulars Quarter Ended Half Year Ended  Year Ended
1 30.09.2025 30.06.2025 30.09.2024 | 30.09. 2025 30.09.2024 31.03.2025
_ Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
| Total Income from Operations 245.30 228.25 208.89 473.55 411.50 82540
Met Profit/{Loss) for the period (Before Tax & 36.34 30.33 23.57 66.67 46.12 87.85
| Exceptional items)
| Met Profit for the period Before Tax 36.34 30.33 2357 66.67 46.12 87.85
[ {Aﬁer E:-::eptlnnal andfor E:u:l:ratmrl:l|rmr5|I |!em5}
Net Profit for the pericd After Tax 2742 221 17.11 50.33 J2.97 64.32
(After Exceptional andfor Extraordinary items)
| Total Comprehensive Income after tax 24.99 20.19 13.03 4518 | 2870 60.40
| Equity Share Capital (Face Value of 2.69 2.69 2.68 o.68 2.68
Rs. 2/- each)
;_Dihﬂr Equity - - - - - 220.83
| Eamings per Equ1l'5-' Share |jn.'.||r Rs. 2/ Ear:h]
| (Mot Annualisad)
{a) Basic (Rs.): 9.56 8.03 5,92 17.59 11.83 2275
{b) Diluted (Rs.): 9.56 8.03 2.58 17.58 11.48 2241
Motes:

a. The above is an extract of the detailed format of the Financial Results for the of Quarter and Half Year Ended September 30, 2025 filed
with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, The full format of the Standalone & Consolidated Financial Results for the Quarter and Half Year Ended September 30,
2025 are available on the website of the Stock Exchanges www.beaindia.com and www.nseindia.com and the Company's Websita

www.carysil, com respectively.

b. The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Compaines Act, 2013 read with rule 3 of the Companies {Indian Accounting Standard) Rules, 2015 and other

relevant provisions of the Act.

¢. Financial Result of Carysil Limited| Standalone)

' ' Quarter Ended Half Year Ended Year Ended
Particular | 30.09.2025 30.06.2025 30.09.2024 | 30.00.2025 au ua 2024 | 31.03.2025

' Unaudited = Unaudited | Unaudited | Unaudited | Unaudited | Audited

Total Income from Gperaunn- ~136.66 127.56 107.73 | 26422 210.22 433.52

Profit Before Tax 23.22 20.74 1052 | 4396 2298 | 4915

Profit for the period 17.40 15.32 781 | 3272 17.07 36.80

d, The above resulis were reviewed by the Audit Committee, and approved by the Board of Directors in their meeting held on Mavember

By Order of the Board
For CARYSIL LIMITED

10, 2025.

Place: Bhavnagar
Date: Movember 10, 2025
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UPGRADE
YOUR KITCHEN
UPGRADE
YOUR LIFE

CHIRAG A. PAREKH
CHAIRMAN & MANAGING DIRECTOR

{DIN: D0298807)
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CIM: L36514MH 158TPLO042283
Registered Oifice: A-702, Tth Floor, Kanakla Wall Street,

Chakala, Andheri Kurla Road, Ardhesi {East), Mumbai - 400053
Teed: (022 4190 2000 | Website: www, carysil.com | E-mail; cs.alicaryssl.cam
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AR L2 ZHR T REOP L0 19 :
Fegd. Office: OnP.lindal Mang, Miear-125 004 {Maryana) =
Ph, Mo, [ME6T) 222471 -00, Fax Mo, [F6ER] 230458, Email Id. for Invesions mvesiorcaredjndalsinniess. com, 'Websibe: wwer |indalistainkess com - E:j
EXTRACTS OF UNAUDITED CONSOLIOATED FINAKCIAL RESULTS FOR THE OUARTER AND HALF YEAR ENDED 30 SEFTEMEBER 2025 -
¥ bn grores pocoprl per sfare data = —
-t
For the quarter endod F-nrthahlrrnar =
Partbculars - :IIIJHI'I-H EDB-I-IITII'IDH EIIE-H bar :_E
=
~ =
1 Tetnl incorn b aparations 10,BI.TH 1020714 0. 7TTEE3 2, a2 1020853 32N -
2 EBITDWA * 1.387.85 1,308.850 1,186.48 Z,507T.85 38821 4 B5E.B3 - ' §]
=
Mat prodil for the perlod [bafans b, apseptiana] =
a prickior acchrpovth o) 1,081.01 BEGOS 205008 1T 308802 .
Mot prodit for the period bafore tax (ofter oRoep- = [
| el andior sxd il i I 107842 05 B3LTT AT 1T 4. 338.80 = -
Mol pradil fee s pariod e b [ifber axtsglion- —
5 al S mart i i I BOT.a2 468 1,52 58 1,255.48 AT = i
L] prising peofit for the pariod (after tax] and obher LRES R TIaT Lo il 1,53%.40 1,5 ZAar.4n =
somernhanshe income [after tax|] =g
: -
7 :’:ﬂ“"""“"'“'"“““""‘”’""":"" 164,74 18473 18450 18474 184,00 18473 —_—
a Other sopity 17:874.54 17, 248,22 1620087 1781454 16, 29007 1662321 ==
'] EgeziarlUan paidimiiurs acccir 4 E20.62 413010 410228 4 12052 4, 102358 4 11873 -—E
L] Mt worth 180720 17418 EhAl o4 18020 15,40 16, T B :_
11 Paid wp dabl copitsl 8 500 S0.00 4TE 00 .00 A7 286,50 E g
i Chuminnding radaamahin prefdemmncn shemna & = - s
13 Dt asyuifty Pty aar 035 oAt oar [iE5 ] 038 E
Esrning par shars (EPS) Foce voles of T2/ soch] __E
u u) Banic 200 a7 TA2 AL e 18,59 043 E
b Dikstnd BT LGS T jLE 1528 ;041 ==
[EPS for the percd not annualised =
- -
15 Capital pedbmptios ri i 20,00 00 2000 20,00 i i) 2000 :_--
" Dubsntus redempiSan mesrm F - - :—
ir Dubs sarvica coverage ratio 402 204 4.1 aAm LE: 228 :_=.1
—
18 IntEmal sarvics cowsrags mtic 10L48 857 178 1002 B &an =
" ENTOA = Larrizgs baiore imiaresl, tea; dapreciation B amoriicrion a=d othas incone -
F Lisiagd Snbantum —{n
Mioles 2
The phores s o ecirac] af e dossiled forma of quarianyhall yeasyyearly Anenciel resuits Sled with e Stoek Esctenges under Reguisiion 33 and Regulalion 52 read with Regulation 63 of -
e SER (Lbsding (dpations asd Discicurs Nequiranents Repulstion:, ANH [SEB1LO0A]T. T 00 lormal ol e sendslen and cossolika)ed eernad Tl yearyyeark Srancil ez —a
aiong with other §na Heres reforred |n Raguiation 5204) of tha S8 (LODH] are pvallabia on ‘e Company's websiie: [weew findalslainlass com) and on the wobsies of Bombay Stk Exchenge =
(weraLbseindin oom) and the Mafonal Stock Exchanga of india L. [ewwnseinclicam). The same can be aocess by scanaing the OR Cooa prowided boloas =
Stirdalaes fnancisl information of e Company, purssan to regetation 47715 of SE8 LODA) : =
{F b ceoren) ==
—i0
Particulars =
=
Total Incoms from opsesraticrs 10.BB0.B8 134051 B, 745855 22340 18,2155 40, 1516 __
ERITDA ™ 1, 0ng 1,047, 79 1,000,523 29078 M 380800 :_q
Frofi bofors tax (bofors excopiienal Hemrs) BEE.E BEETA TaLE 1., 7258 1,551 08 3 35T.BY f
Prof balors tax (efler axcepliansl e BEEET L TH TRoLE 1. 72060 /58 0 351818 i—- £
Froff after tan 3 BR Gel.Gd ea 1.285.63 RISLTE T8 E
—
E E By Onder of tha Board of Diraciors E,
For Jindal Stainless Lmited :
-.Ir- = .
Tarun Kumar Khulks =
Place: Hew Oehi E Chief Executive officer, Chilef Financial Officer - E
Datéc 10 Hivembes 2025 End Wisals Tima Diractes =
i '|11| |||'||||||1|'|.|||111|1|,1l111'|||| TT |'||.1'|| |'|||1'| ||||||'||||;||1'|I|||'||||'|'|||||||'|'|||||||'| ||||||I|||r1111||||'||||'|||1-||.I |—k'.':l
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i:C[ll*ITIh!tEIhWLH CALLS Goldman and HSBC assign Overweight tags even as global investors have been mostly bearish

-Will Upgrades for India Brlng More Fil Flows?

= '.
= NishanthVasudevan

w—MMumbai: Inrecent weeks, atleasttwo
—pgquity strategists at global brokera-
—ges turned bullish on Indianstocks. A
= “laok at what prompted them to turn
-optimistic and what could be in store
—forinvestors:
-t
“WHAT ARETHESE GLOBAL MARKET WAT-
LIIHF_IISSA YING ABOUT INDIA?
-Goldman Sachs, strategisteat which in-
m'—tlurle sunil kowl, raised India to over-
weightand forecast the
=Nifty at 29000 by
= _—end-2026, implying an
upside of over 13%.
=HEBC sanalysis, led by

=+ _cHerald van der Linde,

# Cpeiterated overweight on India in its
=Asiaportfolio and set a 2026 Sensex tar-

. -Ret of 94,000, This suggests gains of

=125 %.

~-RATING UPCRADES ANDDOWMNGRADES
E—:HEEPHAFFEHIHE.WHAT'E THEBIG DEAL?
-Because these are contrarian calls.
=They have come at a time when global
= =investors and analvsis are bearish or
-have equivalent ratings on India due to
=Concerns over pricey valuations, slo-
— -wing growth and more recently, tariff-
o crelated uncertainty Foreigners have
=dumped shares here worth over T1.52

—

“ ‘BUBBLE FEARS Investors turn cautious on US-based Al stocks, shift funds to IT stocks at
3—=home given limited downside and attractive valuations; Infy top gainer in Nifty

”*Indlces Rebound on I'T Gains

“There was some follow-up buying
but the selling pressure at higher le-

- Our Bureau
E:g—-]'lr'lumhﬂl Indias equity indices bo-
-unced back on Monday in a relief
=rally after threedays of consecutive
% _;!I::ussms. led by gains in Information

B “Pechnology (IT)stocks, Analystsat-
=tributed the gains to a technical bo-
=pnce and anticipate the market to

tn -remain in a range amid a lack of

Ziresh riggers, as the earnings sea-
-son draws toa close,

g—i The MNSE HMNifty [f(inizshed at
Z35.074.35, up 0.3%, or 82.05 points,
“The BSE Sensey ended at B3.535.95,

E1T EXPLAINER

48000

43000 g

lakh erore in 2025 after being marginal
buvers the previous vear, underscoring
thelreaution.

S0, WHYHAVETHESE AMALYSTS TURNED
BULLISH?

A common thread for the renewed opti-
mism isthat foreign selling in India has
been excessive and India is one of the
muost izgnored markets. The underlyving
idea is that India has been hit toeo hard,
toofast. HSBC said India offers a hedge
to those who feel uncomfortable with
the ongoing global artificial intelligen-
ce (AT rally Goldman
said the vear-long ear-
nings downgrade cy-
cle - longer than the
typical 10-month me-
dian and a key driver
of foreign investors' selling here— has
stabilised over the past thres months.

WHATARETHE CHANCES OF GLOBAL FUND
MAMAGERS TURNING BULLISHAFTER THE
UPGRADES?

Hard to say, But when influential bro-
kers like Goldman and HSBC reverse
their stance, foreign investors do sit up
andtake notice. They may not rush back
in immediately, but contrarian calls pro-
vide a connternarrative tothe cautions
view on India, Conversations with glo-
bal fund managers suggest they are still
in mo big harry to deplaoy big capital in

velsof th

Nifty IT

Infosys

Mifty IT
Fharma
higher

D ¥
Now 11,24

Mo 10,25

25,650 levels, which capped the za-
ins in the market,”
Chouban, head of research, Kotak
Securities. He said benchmark Mif:
ty is expected to trade in a range of
25,300 -25
menium.

inMifty andgained 2.6% on Monday,
HCL Technologies rose 1.8%, The

q&THIEJﬁh

domestic markets.

THEN WHAT COULD PROMPT THEM TD
CHANGE THEIR MIND ON INDIAN EQUITI-
E5?

In a world with several moving picces,
itsrarely onetriggern Forexample, it the
US dollar weakens, emerging markets
could benefit from flows out of the
world’s largest economy, And becauseIn-
dia hasadominant weight in the EM bas-

e 10-day moving average of

gaid Shrikant

00 due to a lack of mo-

emerged as the top gainer terparts

index climbed 1.6%. Nifty
Index moved around 1%

nmr.; cautionson US-based Al stocks
given the euphoric valuations that
allude toa bubble inthese stocks.

“Investors and funds are shifting
funds to T stocks as they offer limi-
ted downside and are trading at at-
tractive valuations,"” he said.

Foreign portfolio investors (FPIs)
sold shares worth anet #4,114.85 cro-
reon Monday Their domestic couns
bought
£5,805.26 crorve. In Movember, global
investors bought shares worth
P4 I8 6T crore.

At home, the Nifty Mid-cap 150 ad-
vaneced0,5% while the Small-cap 250

ket, its stocks would get a share of those
flows.

But an India-specific call is more nu-
anced. The extent of the weakness or
correction often influences how fore-
ignmanagers respond. If markets have
already corrected sharply and positio-
ning is light, upgrades from influential
brokers can aceelerate a re-look at In-
dia because the riskreward becomes
more attractive,

However, iF markets haven™t corrected
much or valuations are still seen as rich,
many managers prefer fo wailt for harder
evidence, such as a rebound in earnings
and improving maceo trends, before tur-
ning buvers,

AMDWHEREDDES INDIASTAND ATTHIS
JUHCTURE?

On valuations, earnings growth and fo-
reign flows, India is in a better place
than in 2024, Valuations have cooled,
with India's PE premiom over the rest
of Asia, according to Goldman, down
fromthe $5-90% peak of the pasttwo ve-
ars to about 45% now — close to the 20-
vear average of 35%. Earnings in select
pockets have surprised positively, and
foreign outflows are showing signs of
fatipue.

But are these enough to turn bullish?
While HSBC and Goldman think so.
others may not share this optimism im-
mediately India’s valuations, ataround
23 times forward earnings, are still the
highest inthe EM universe.

Asa result, a modest recovery in ear
nings mayv not be a strong enough dri-
vertobringoverseas investorsback ina
meaningful way. The upgrades may ha-
ve softened the bearish tone, but whet-
her they trapslate into real money
fows will depend on how earnings and
valuations balance out over the next
few quarbers,

“F 00N DR ORRRTDRRREORRREDRRRERRROURRCURREDRRRE NN DRRRPRRRE RN DARECNRENRRVRRCNRE RN DONREDRNREPNREDRREDINREORRE DRREORNRT CRRRERRREVRNR PARREVREEDRART COREEORREEORRRCORREDDRRERPRREDORECRRRECURREVERREDVRR N VRN ORRRTURERONRE L RREORAREDONREVERR OTREENREVREECRRREOREE RN AR LD ORRE U RECORR RN EE RN R VAR ORE LI RE D IRRE AR LR

ANALYSTS ADVISE INVESTOR CAUTION

LenskartLists at 1.7% Discount

shares  waorth T, 55

OurBureay

Mumbai: Lenskart Solutions ma-
dea muted debut on the Indian bo-
urses on Monday with the stock
listingata l.7% discount to its TPO
price, extending the trend among
large IPOs delivering subdued lis-
ting-day performances,

The stock opened at 7395 on NEE
againstanofferprice of £402, Iffo-
uched an intraday high of £413.75
before ending slightly lower at
. The eyewear refailer’s
market capitalisation at Monda-
vsclose stood at 270,184.17 crore,

Analvsts advised caution for in-
vestors entering the stock imme-
diately after listing,

profitability”

dia."”

‘] -

de only after monitoring results
for 2-3 quarters, Postlisting, weare
hapeful that management will di-
vitlge more details on the future
growth plansand goals in terms of
sald Sunny Agra-
wal, head of fundamenial rese
arch at 5Bl Securities. "This sho-
uld help investors to make better
data-driven decisions
rather than
presy to various stories
floating on social me-

Lenskart's 7,278 crore IPO was
subscribed 2826 times, The non-
institutional investors (MNIls) or
high-net-worth individuals' por-
tion was subscribed 1523 times,
while the retall investors' portion

9 g ¥ g ¢
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Enlng mainstream

Mineyears after launch,
Bengaluru-based Ultraviolette
isstillchasing scale in India™s
premivm electric two-wheeler
markel Backed by TVS Motor,
the startup bullt high-per-
formance bikes like the F77 but staved niche due
to pricing ahove 24 lakh, Mow, with the mid
range ¥47 and sporty Tesseract scoater. Ultra-
vialette aims to pomainstream, targsting 15,000
unitsa month. But scaling will need fresh capital,
sharper pricing, and mass-markel tractionas
rivalslike Rovyal Emfield and Bajaj ready their
electric motorcycles,

Rajiv Ghash reports,

Liquidity loop

Initial public offerings (IPOs)
are expected tomabilise

e 000 croreduring the
couwrse al this month. ThisiPO
frenzy isn't just minting stock
market millkanaires - [1's
reshaping real estate too. As promoters and
imvestars cashout af richly valued IPOs, itsonly
reasonabie toassume that someof that Hauidity is
finding its way into super-premivm housing The
result:afeedback loop of optimism, rising prices,
and twomarkets that are still dancing - fornow.
Writes Vivek Kauw.
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Vagarjaved Khan, senlor funda- =
mental analystat e";l'.IH'E'I One,said=z __
despite Lenskart's leadership in '—I:"‘.‘l
India’s organised eyewear mar-
ketand strong brand recognition, =
the stock remains expensive at a :'_
price-to-earnings (P/E) multiple =
of 235 times for FY25, even when =
compared with other retail play-= o
ers. Trent and Metro are trading = ™
at 7 times and BB times P/E on =

| = o
“Despitethe strong brand recall, = o

valuation is twice az expensive =

retail plavers,”

when compared with other listed =
said Khan. “We =—5j
woild like the company todisplay =
acoupleof quarters of improving =
prefitability and certain comfort =
invaluations before thinking of a
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E SIT EXPOSES DAIRY IN TIRUPATI LADDU ROW -9
r..:—- 3
-
Fake Ghee Wort cr use R e -
1 BEARINGS 1HE 0RIGINAL - =
in Tirupati Laddus for 5 - SI | LS - i -
In 4all Laaaus ior -
s p yl.s i1 PAT fearen g Per fr2oen =03
»—=No milk, only chemicals used by Uttarakhand dairy: trust officials bribed Brovenve T +oon il EBTOAMsHorsves 206w
= - 0
= sed dairy preparved the ghee rupati-based Vyvshnavi dairy : o
wi— urPolitical Burseu without procuring any milk UP-based Mal Ganga and Ta- E,
= of butter, SIT gathered these mil Madu-based AR Dairy CBI T
=Mew Delhi: About 60 lakh kg details following the arrest of has alleged that TTD chairman ==
-of adulterated ghee worth acecused Ajay Eumar Su- ¥V Subba Reddy and othor offi- =

=250 crore was allegedly supp-
=lied to Tirumala Tirapati De-
=vasthanams (TTD) for five ve-
to-—ars to prepare the Iaddu pra-
=sad and officials of the trust
were allegedly bribed into si-
= - lence, a Supreme Court-appo-
=inted SIT has found.
= Avearafterthe SCappointed
=8 CBI-led SIT to investigate
= =whether adulterated ghee had
=been used to prepare Tirupati
_, :laddus, the investigation has
ra =revealed that between 20019
cand 2024, an Uttarakhand-ba-
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-To a Friendly King in Troubled Neighbourhood
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~PANKAJ SARAN
e
=~ = Prime Minister Narendra Mo-
=di's trip to Bhutan iz a visit
— - with a difference. He will tra-
oo = vel, on behalf of a grateful na-
= tion, tojoin the 70 birth anni-
s versary eelebrations of one of
o =1ndia’s most valued friends,
=the Fourth King of Bhutan
- Jigme Singve Wangohuek.
M= The Fourth King reigned
= from 1972 to 2006 beforeapt ing
= to step down at 51 in favour of
_-;]'lil!i aon and also usher in the
-era of democratic constifu-
= tional monarchy in Bhutan.
-Such peaceful and orderly
—= transfer of powerisrare into-
=day's world. His reign saw the
S transformation of Bhutan
—from a ‘hermit kingdom'to a
= high income, green and ztab-
= le society, Even today, he con-
m = tinues o discreetly guide the
- political transformation,
= In its pwn understated way,
= Bhutan stands out as a model
en - of successful povernance and
Zsocio-economic development.
= The credit for this goes to the
M Fourth King, Those who have
=dealt with him will vouch for
~his soft demeanour, sharp In-
B_f tellect, unqual ifted love forhis

—a

gandh, who supplied various
chemicals to this dairy, which
was contracted by TTD to
supply ghee for the laddu pra-
sad, Details of investigation
are part of aremand reportfi
ledby SIT in a Nellore court.
According to CBI, Pomil Jain
and Vipin Jain, directors of
M5 Bhole Baba Organic Dairy,
sot up a fake ghee manufactu-
ring unit and forged milk pro-
curemsent data, The dairy inste-
atl used chemicals like beta-ca-
rotene, acetic acid ester and

country and strong spiritoal sen-
s¢. He has the ability to think ahe
ad, anticipate and prepare for
change. This is why hiscounsel is
still sought onall critical matters,

Further, he shaped Bhutan's re-
lationship with India in all areas,
pspecially security as evidenced
in Bhutan's actons against Indi-
an Insurgent Groups in 2003, One
of his last acts

phee favour to adjust lab test
values and maintain ghee aro
ma. Bhole Baba dairy got black-
lizted in 2022 it they contdno-
ed to supply adulteratsd zhee
through other dairies like Ti-

Lord Buddha, being showeased
by India as part of the ongoing
celebrations, is a special gestu-
re of historical and spirifual
significance as they have been
sent to only select countries in
recent vears, In addition, the
PM will participate ina Global
Peace Praver Festival, which
will include recitations from all

zects of Vajraya-

before  abdica-
tion was torevise
the 1949 Indo-
Bhutan Treaty
of  Friendship.
The updated 2007
Treaty lays the
foundation for a g .
mare contempo- B
rary India-Bhu-
tan relationship |
based on rene
wed equality
miutual  intersst
and respect. Ac-
cording to the
Wiorld Bank,
Bhutan's per ca- §
pita income fo-

clay eneeads [N
23,800, wellabove B2

na Buddhism.

The 1020 MW
Punatsangchhu-
II Hydroelectric
Froject, co-deve-
loped by India
and Bhutan, will
al=o be inaugura-
ted during the
Ph s visit. Thisis
afitting tributeto
il the Fourth King,
given that the
praject Was eon-
ceived during his
Hme, This will be
the second such
inauguration af
ter the 720 MW
Mangdechiu

Project in 2019, So

the South Asian
average, while still maintaining
almost 2% of s land under fo-
rest cover, Itssocial indicatorsare
among thebest inthereglon. Such
success stands in contrast to the
internal upheavals and challeng-
s that India's other neighbours
have faced Inrecent yvears,

The Sacred Piprahwa Relics of

far, India has jo-
intly developed five hydro-elec-
tric projects in Bhutan totalling
3156 MW, A number of other hy-
del and renewable energy pro-
jectsare inthe pipeline involving
Indian private companies, [ndi-
a's support in this sector 1s the
centrepiece of the bilateral eco
nomiccooperation,

cials were mware of the adulte-
rated ghee being supplied but
were allegedly bribed into si-
lence. The investigations have
traced the money trail to Hed-
dv's personal assistant Kaduruy
Chinnappanna. It has said in
the report that a supplier of
ghee gave 220 lakh eash to Chin-
nappanng through a hawala
agent in Delhi, On other occa-
sions, the TTD chairman's per-
sonal assistant received 0
lakh from an employves of the
ghee supplier:

India hasclosely parinered with
Bhitan sinee its first Five-Year
Plan in 19701 India has committed
TI0L000 crore for the latest L3th
Plan from 2024 to 3029, Connecti-
vity is another defining characte-
risticof the relationship This in-
cludes an intricate  systemn of
eroas-horder rail links, rosds, In-
tegrated Check Posts, trade rou-
fes, new immigration points and
digital connectivity Twonewrail-
way links are now proposed bet
ween Kokrajhar and Gelephu,
and Banarhatand Samise.

Among the meost visionary pro-
jects by Bhutan that India sup-
ports is the Mindfulmess City Iro-
Jeet in Gelephu, near Assam, to
evolve into a regional economic
hub. InJanuary the Jogighopa In-
land Waterway Terminal next to
Gelephu was inaugurated which
will serve Bangladesh as well as
eastern India. Besides this, India
has alsoextended support to anot-
her flagship project of the King,
the Gyalsung Mational Service
Programme, a coe-vear mandato-
v training mocule for all Bhuts
nesa youth aged above 18,

Amid regional and global up-
heaval, thesuceess story of ati-
ny kingdom nestled betwesn
the vast Tibetan expanse and a
giant neighbour to its South
provides a much-nesded hea-
ling touch, a ray of hope and a
madel of how disparate na-
tions can amicably coexist

{ The author is former Deplity
NMational Security Adviser)
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Extract of Unaudied Consolidated Financial Results for the Quaner and Hall Year ended J0th Seplember, 2025
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EXTRACTS OF UNALUNTED CONSOLIOATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEFTEMBER 2025
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B | Other squty 1705 | 172em22 15.200.87 1781454 105, 290,07 10,5221
0 | Becusrition prersium secoud 4152 | 41z £102.28 412052 FRTT) 411873
1| Hetworth inoTeen | 1rAiaes 15,481,506 18,078.20 15,480,585 16,007,654
11 | Paidup debt copitsl 8 00 BL00 4T4.00 W00 £T4.00 266,50
2 Cwistnnding redesmable prefgrance shama - -
13 | Dubt equity mtio 0.aT 035 041 0.ar D1 038
Earning par shaen (EPS (face valss of 12/~ sach]
e on| e Tat i i 241
[EPS for the poried not annualived)
15 | Copital rdempes resss 20,00 000 24100 24,00 200,00 000
L Bebentums redompiSan menrm F - -
17 | Dubt servcs coverage retho At Eod 430 AT 4.80 208
8 Inbamnt sardos comsrags miia 1048 a5y . 1602 B3 a1
* EBTOA = EBarrings btors imarest, tar, deprociabion & amorttcxion asd other incone
¥ Listad éobartur
Holas

financial resufls Hled with e Shock Exchanges under Reguiation 33 and Rogulation 52 raad sEh Regulalion 83 of

Stndalaee financisl informabos of e Company, pussan b negelation 3771 of SE31 LODH) :

30 Septomber | 30 Septemvber

yuaryiyaary
e SERN (Lisrg [Blgations asd Dischosais Requinaments) Neguistions, 3015 3681 @ODA1T. Tra bl formal ol D slandebon and cossoludiled quarebn Tl yaarkyarly Srancial roails
aiong weth ofher ina Heres eferred |n Regulation 5204) of the 5581 (LODH] are svallabie on e Company's webshe: [wwew jindalshinlass.com) and on the websies of Bombay Stk Eschange
{weraLbseindie oom) and the Matonal Stock Exchanpn of indla L. (ewwnseindaicam). Tha same can b ocess by scarming the OR Cooa provided bedoas

¢ b crores

[For the yoar
ended

i

March

225

Total Inocoms from opemidons 90, BBC.AR 10,340,651 B, Tdh s M40 18,200 5% 4, 1 EH JBE
ERITEA ™ 1,008,032 1,047, 79 1,000,532 2078 2013 3,008.00
Frofi bofors tax (bofors excepSional Hemra) BB BEETH TR EF 1. 72858 4,551 08 3, 3ET.BY
Frrzés fmlor Iz Jeiter sece ptianad e BEEE BECE T TRLER 1,7eRE0 LT 3,818.18
FrofR after tan 25 ] Bb1.04 el 1285.63 A 16761 111499
E m By Ordar ol the Baard of Diraciors
T For Sindal Stainless Limited

L
Tarun Kumar Khulbs
Place: How Oehi E Chief Executive cificer, Ciisf Financial Officer
Diatec 10 Movember 2025 wnd Wbl Time Dirsctor
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o . - oge Sebi Warning Prompts Advisors
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0
N to Urge Exit from Digital Gold :
=
W r MSCI India 1724 J) 037 Japan[Nikkeql 50912 ([} 1.26 OIL {%/BRL) GOLD RATE Premium/Discount ${567) ] im
z 2 51 MSCI EM 3808 [Nl 1.32 HongHongHsN 26643 (Ml 1.55 “”WET;T US &Mz | India/i0m OPEN | @I@
=41 : : OPEN  4060.00 121768.00 8862 | EE.EEI
;{_.;,. | %: Mifty 50 25574 |} 0.32 MSCI BRIC Bos “ a4 E.th'eail{nsnll 4073 "HENAI" 3.02 0.02 LAST 4070.00 — 12319400 == 5t & prm 15T ‘;:rm LSEG. MO ETIG :‘
- E;f—-}é - \‘s& BSE Sensex 23535 | 038  MSC World 20608 | 0.26 Singapore(sTi] 4488 | -0.09 Absoli4e Change Prev(¥l chg 187 1.76 | Market on Twitter@ETMarkets B
| = T,
; 3 ; - =
'EDHIIHEHIAH CALLS Goldman and HSBC assign Overweight tags even as global investors have been mostly bearish . 2
3 IBETPrime —@
Wl“ Upgrades for India Brlng More FIl FIoOWS? ccoancrean
: Mineyears after launch, i
= lakh crore in 2025 after being marginal However, IF markets haven't corrected Bengaluru-based Ultraviolette

Hishanth Vasudevan

L) —:-Muml:lai: Inrecent weeks, atleasttwo

buvers the previous vear, underscoring
thelreaution.

much or valuaations are still seen asrich,
many managers prefer fo wailt for harder
pyvidence, such as a rebonnd in earnings

4

isstillchasing scale in India™s
premivmelectric two-wheeler
markel Backed by TVS Mator,

sequity strategists at global brokera- 50, WHY HAVETHESE ANALYSTS TURNED and improving maceo trends, before tur- h “ 3
-gesturned bullishonIndianstocks. A BULLISH? ning buvers, i ik I.;ﬁ“?%"gw”mfﬂ EHE; d = ¥
= _look at what prompted them to turn  Acommon thread for the renewed opti- ormance Dikes like the uts_-ta*,r NEHEDE™ =
“optimistic and what could be in store  mism is that foreign selling in India has AND WHEREDOES INDIASTAND ATTHIS to pricingabove 74 lakh, Now, with the mid = od
=for investors: been excessive, and India is one of the JUNCTURE? range X47 and sporty Tesseract scoater, Ultra- = =
a3 :pm:'—if_ignun—!rl markets. The 'L_Jntlerl'_-.rinf__r_ On valuations, e rl'_lin_f_;agrnwrhan[l’rh- violette aims to po mainstraam, targeting 15,000 =
- ?:'L'L::::E'r:::gghﬁ:;rﬂ“ HET WAT- ;df%lifilﬁé!]_;gf]mﬁ“]ﬁ ]-‘i'?i‘ﬂﬁ_ﬂ m"}r]:ﬂ;ﬂ- ;'ﬁlg“ -ﬂD;-j.i'th?FLfl l-i-_m a r'f"”'i']' F'];":f unitsamonth. Butscalingwillneed freshcapital, |5
= onfast. HSBC said India offers a hedge an in 2024, Valuations have cooled, : _ i —r
-Goldman Sachs, strategistsat whichin-  to those who feel uncomfortable with with India's PE premiom over the rest Ehalﬂf.rkﬂr:;r@iin?"-::ﬂ L”;”.';E.l lra;mm H.E' =
m'—rlutle Sunil Koul, raised India to over- the engoing global artificial intelligen- of Asia, according to Goldman, down F s el ETTHENC il Seley Feamy Siei =
“weight and forecast the ce (Al) rally Goldman from the 85-90% peak of the past two ve- electric motorcycles, =g
-Nifty at 29000 hy said the vear-long ear- ars to about 45% now — close to the 20- Rajiv Ghosh reports, .
2 E i o IMELE 1 L= JEH T ) pEFE :i.-ul.-.ﬂi' 11 = ]
m_u.mjz{l B, implying IJm. E: I 1 EHPLAINEH :Iunba duwn[:L 1::1{. Cy '_'.-Lﬂ:l_ m.hig.li. -u_i' i_. . Ea L:l]'L_g.s_,JmI-Limr.
“upside of over 13%. cle — longer than the pockets have surprised positively, and LI[II.IId |l.'lﬂp %
~HEBC sanalysis, led by typical 1-month me- foreign outflows are showing signs of ity
= _=Herald van der Linde, dian and a key driver fatigue. il , .
# Cpeiterated overweight on India in itz of foreign investors' selling here— has ' T q."'r"j Pl Mo L B it E'Uh'lE'Z'f'fEFlﬂEfr_':'F'ﬂi] =
= Asiaportfolio and set a 2026 Sensex tar-  stabilised over the past three months. @ Hl’ E i lish?While HSBC and Goldman think are expected to mobilise 9

. -Ret of 94,000, This suggests gains of
Ln "'IE 3%,

~-RATING UPCRADES ANDDOWMNGRADES
E—.HEEP‘HAFPEHIH G.WHAT'STHEBIG DEAL?
-Because these are confrarian calls,
“They have come at a time when global
= =investors and analvsis are bearish or
have equivalent ratings on India due to
=Concerns over pricey valuations, slo-
— -wing graowth and more recently, tariff-
0 related uncertainty Foreigners have
=dumped shares here worth over £1.52

WHATARETHE CHANCES OF GLOBAL FUND
MAMAGERS TURMING BULLISH AFTER THE
UPGRADESY

Hard to say, But when influential bro-
kers like Goldman and HSBC reverse
their stance, foreign investors do sit up
andtake notice. They may not rush back
in immediately, but contrarian calls pro-
vide a counteranarrative tothe cautious
view on India, Conversations with glo-
bal fund managers suggest they are still
in o big huarry to deploy big capital in

domestic markets.

THEN WHAT COULD PROMPT THEM TD
CHANGE THEIR MIND ON INDIAN EQUITI-
ES?

In a world with several moving picces,
its rarely onefrigger, Forexample, if {he
US dollar weakens, emerging markets
could bepefit from flows out of the
world’s largest economy, And becauseIn-
dia hasadominant weight in the EM bas-

ket, its stocks would get a share of those
fows.

But an India-specific call is more nu
anced. The extent of the weakness or
correction often influences how fore-
ignmanagers respond. If markets have
already corrected sharply and positio-
ning is light, upgrades from influential
brokers can accelerate a re-look at In-
dia because the riskreward becomes
moreattractive,

ga, oithers may not share this opti-
mism immediately, India’s valua-
tions, at around 23 times forward ear

nings, are still the highest in the EM
universe. As aresult, a modest reco-
very in earnings may not be a strong
epough driver to bring overseas in-
vestorsbackinameaningfulway The
upgrades may have soffened the be-
arish tone, but whether they transla-
te into real money flows will depend
on how earnings and valuations ba-
lanceout over the next few quarters,
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“BUBBLE FEARS Investors turn cautious on US-based Al stocks, shift funds to IT stocks at
S—=home given limited downside and attractive valuations; Infy top gainer in Nifty

ANALYSTS ADVISE INVESTOR CAUTION
LenskartListsat1.7% Discount

reshaping real estate too. As promoters and
Imvestars cashout of richly valued IPOs, It's only
reasonabie toassume that some of that Hauidity is
finding its way into super-premium housing The
result:afeedback loop of optimism, rising prices,
and two markets that are still dancing - fornow,
Writes Vivek Kaw.

e 000 croreduring the
cowrse al this month. ThisiPO
frenzy ism't just minting stock
market millianaires - it's
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”*Indlces Rebound on I'T Gains

OurBureau

2 Nifty IT

48000

E:g-—'-!lr'lumhﬂ'l: Indias equity indices bo-
-unced back on Monday in a relief
Zrally afterthresdaysof consecutive

ry_=losses, led by gains in Information

B “Technology (1T stocks, Analysts at-
=tributed the gains toa technical bo-
=pnce and anticipate the market to

tn =remain in a range amid a lack of
Ziresh riggers, as the earnings sea-
-son draws toa close,

g—i The MNSE HMNifty [f(inizshed at
Z35.074.35, up 0.3%, or 82.05 points,
“The BSE Sensey ended at B3.535.95,

“There was some follow-up buying
but the selling pressure at higher le-
vels of the 10-day moving average of
25,650 levels, which capped the za-
ins in the market,” said Shrikant
Chouhan, head of research, Kotak
Securities. He said benchmark Mif:
ty is expected to trade in a range of
25,300 -25,700 due to a lack of mo-
menium.

Infosys emerged as the top gainer
inMifty andgained 2.6% on Monday,
HCL Technologies rose 1.8%, The
Mifty IT index climbed 1.6%. Nifty
FPharma Index moved around 1%
higher

Chouhan said investors are tore

Moy 11,724

Mo 10,25

nmn cautionson US-based Al stocks
given the euphoric valuations that
allude toa bubble inthesestocks.

“Investors and funds are shifting
funds toIT stocks as they offer limi
ted downside and are trading at at-
tractive valuations,” he said.

Foreizn partfolio investors (FP1s)
sold shares worth anet $4,114.85 cro-
reon Monday Their domestic coun-
terparts bought shares waorth
E5,505.26 crore. In Movember, global
investors bought shares worth
P4 I8 6T crore.

At home, the Nifty Mid-cap 150 ad-
vanced 0,5% while the Small-cap 250
indexended fat.

OurBureay

Mumbai: Lenskart Solutions ma-
dea muted debut on the Indian bo
urses on Monday with the stock
listingatal.7% discount to its TP
price, extending the trend among
large IPOs delivering subdued lis
ting-day performances,

The stock opened at 395 on NEE
against anoftferprice of $402, I to-
uched an intraday high of £413.75
before ending slightly lower at
4,55, The eyewear refailer’s
market capitalisation at Monda-
vsclose stood at 270,184.17 crore,

Analvsts advised caution for in-
vestors entering the stock imme-
diately after listing,

I "Fresh purchases should be ma-

de only after monitoring results
for 2-3 quarters, Postlisting, weare
hapeful that management will di-
vitlge more details on the future
growth plansand goals in terms of
profitability” said Sunny Agra-
wal, head of fundamenial rese
arch at SBI Securities. “*This sho-
uld help investors to make better
data-driven decisions
rather than falling
presy to various stories
floating on social me-
dia”

Lenskart's ©7,278 crore [PO was
subscribed 2823 times, The non-
institutional investors (IN1ls) or
high-net-worth individuals’ por-
tion was subscribed 1823 times,
while the retall investors' portion
received 7.04 times the bids,
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Vagarjaved Khan, senlor funda- —
mental analystat Angel One,said = __
despite Lenskart's leadership in =9
India's organised eyewear mar-:z
ket and strong brand recognition, =
the stock remains expensive at a =
price-to-earnings (P/E) multiple =
of 235 times for FY25, even when =
compared with other retail play-= o
ers. Trent and Metro are trading = ™
at 107 times and BB times P/E on =
FY2hearnings, respectively m

"Despitethe strong brand r&'wall =
valuation is twice as expensive =
when compared with other listed =
retail players,” said Khan, “We = E
wotild like the company todisplay =
acoupleof quarters of improving =
preofitability and certain comfort '_éa
invaluations before thinking of a
fresh entry in the stock.”™

ﬂ_fu.ar'.. o 319,07 points lower.
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EXTRACTS OF UNAUDITED CONSOLIOATED FINARCIAL RESULTS FOR THE OQUARTER AND HALF YEAR ENDED 30 SEFTEMEER 2025 -
- % In crones excogl per sham data) iy
a EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR For Uss pusrier sded Fﬂf“ﬂ yuar -
= an -
R THE GUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 -
E Particulars -
E_E (Rs. i Milion, unkess specified) :_I'JI
-1 =
63 standalone Consolidated i Tl i Fraer Bpaaations 10B0ETE | 4020714 0.7TEES 51,00, 63 A0, 208,50 20,312 3 =
&5 2 EBITDA * 1,387.85 1,308.80 1,1B8.48 2,807,855 2,368.21 #,556.63 -
= al. Particulars Duartar S miiths Quirter ot Bt mnti Dluatan - e
- ended wmrached] ended e ended ended Mat profit for the perlod [befans b, anceptianil -
o No 30,09, 2035 /092025 LRI04 /052025 EOVOR 3035 0TI : andlor sxtracrdinary ftema) 108 "o .00 L a0 =
N =
- Mat prodit for tha period bafors tax {ofter axcen- = e
= fnsudtbad] [Unaudbed Iy drnd) AUnpadted IUraudEed) [UraudRed) 4 Sawwad ardior aximordinry Rems) 107842 805 B3azT 204TaT 1Ak 33000 T
Rz Mt predil fer s pariod alter b [afber axesgtian- —
- 5 d BIT.A2 Ti4.88 1,582 88 1, 2554 ZALT2 -
&; 3] 1 Tatal Incamse fram Operations £.750.50 1.049.84 #5871 5702 L1000 a4.495.55 - ¥ . = o
= Todnal comprefisnaive incoms tor the perod [com- :_"—
3 [ prising profit for the pakod [after tax) and obher ni%a1 TILET 800 1,828.40 1,279 ZA37.A0 =
1 comgmehansha incoma [ofter tax]] g
~ Net profitlloss) far the paricd
=i P |ewlfore tas, F'Fﬁltlﬂﬂﬂllﬂmr T3.B7 [F2.23 [312.74} &5.13 T340 E50. 400 T Paid up equity shane capital [iece varkes of ER7- DB T 184 T35 1BE.B0 B TE {84 B HB4.TA :—.I'n_.
extraardinary hemsl aach] -
% ] B DOther aoquity 17.094.54 | 1724822 1520087 17, 014.548 16, 29007 16,5232 -
3 et profilslicss) Far the pariod = =
5] 3 it it 13,67 (7230 (21274} §7.29 7855} (314581 0 Ercurilins prérmwm deceur 4, 120,52 413010 £,102.28 4, 120,52 4, 10288 411013 ==
£33, 2 and/ar extracrdinary tbemsl W Mek worth 1R0Te.2n 1741388 1848150 18.0Te.20 15,481 55 160T.B4 :_
w0 ] T — 1| Paid up debt capital 8 .00 #.00 4TE00 .00 474,00 286,50 - )
== ] nzs) for par e
_ 4 after tan [afber exceptional 7587 F2.2 705659 &4.08 (7748 205744 | Ouistanding redesmable prefersncs shere 4 x % . =
g—_ and/or extreordinary Itansl 13 | Dubisguity rtio 0.a7 LT (T foar LT .38 =
e Totsl Comprehardshes incame far Eamning par sharn [EPS) (foce volkes of 12 soch) _—E
the period [Comprising prafit.Tiose) u ) Bamio LIK LT TAd 1iaT 10,58 xHnad =
b 5 | for the pariod (aMer taxl and cther 12.19) (3.42) .63 028l 374 {243 b] Diknd ®Th ot 141 18 1508 0,41 =
L - comprebansios mcome {ofter taall [P for the paried not annuafised) =
—: 15 Capital pidimpliom s 20,00 00 .00 20,00 i L] B0.00 :_--
= Equity Share Capétal 1% ¥ ~ _ T ~ =
O G Foee yalus of fs. 10 sach] 1340.23 1340.23 548,04 1340.23 1340.23 E48.04 KIEMILIR PR TR z
= 1T Dabi sarvice coverage ratho ) 204 439 am 4,80 338 = o
= - -
B E Ra z fu:u:luding Revabiation 1 IntEmial sarvics cowarags mitic Ri=E 1] LT m [0 (i &1 =
&3 7 Raserval ai par the Audited - - - - : * BETON = Farrizgs belore imaresd, L, dapmciatizn K anortierion asd oithes incone -
= Balsnce Sheet of the previous year ¥ Lisizd cobentune —
P Hotes =
i > 4 Thi: hures s on @eirac] af e detsiled formal of quartsryhal vyl Anenciel resuits Sl with te Stook Esctanges undir Reguisfion 33 and Rojuiation 52 read with Reguiation 63 of -
E“-"""l"'B" Per Snare ol R 10/~ pach) 055 54 1, DAz Wsal .08 e SEB (Listing (olgaSon: asd Dischoars Requirements) Repuistions, AH [SEB1ELO0A]T. Trss kel lormal gl e slandslan and corsolla)ed gearterkyTul yaarlyyoaark Srancis ez .,
-2 L Baaic lamaunt In Rs) aiong weth oher Ine Hems refered in Reguiztion B2] of the SEBL LODR) are evafiale o Be Company's mebsie: frww jincalstainkiss com) and on the weashes of Bombay Stock Exckange B
2.3 8 {werw. b5 Eingha.com) and tha Mational Siock Exchanpe of india Lid. ewewnseincla.camy. Tha soma can bo ecoess by scanaing the DR Cooa provided boiow. =
- Stindaiaes Manciel informabion of e Comparny, messsn b negetation 377100 of SE8 (LODA) : =
= 2. Diluted {amaunt in R 0.5% fi0.54) 16,06 047 (VE 1,04 — =
¥ - :—
on =
3 Notes: —w
= al Tha pbove is an axtrac of ihe Unsudited Financial Results for the guarter and For mors Fsormstian Particulars =
B half year onded Septembaer 30, 2026, filed with the Stock Exchanges urder Plad IS SR -
=~ : Repgulation 33 of the SEBI Listing Dbigations and Disclosure Requiremente =
B Ragulntiors, 2005 Tha full format of the sloresald Financial Results ane —
mailable on the websites of the Sfock Exchanges [weaw.nseindin.com and -
£ wywy bipeincia cam and on the Company's wabaite at Tk - A o -
o R wwnw wework.co. indirvestars-relations/financial-irformation /g results. The h g ; ! i i it Lo puiuheaieor =
= same can also be sccessed by scanming the Quick Responie (0R) cade. i —F
: Bd  The abows Uneudited Standalone and Consolidated Financlal Resudts were vt ek i iinin —_— ik i s =
E __. rayier e I:I'r'lhi Audit Cornmities and !pl:ll'l:l'l'Ed I:r,".hu Board of Direcbars at For and an behall of the Frofi belorn tax fbofors ocopzienal hema) BEE O BEZTH To 1,726.88 B 0 358763 :
- thair mastings bald on Movermber 10, 2035 Tha said Finarndisl Regults ana Board of Dirnctars -
— prepared In accordanca with the Indian Accounting Standards [Ind &5) as Prof bafors tax |efter sxceptiansd ey BBEa BE2.TH TR 1,720.60 580,08 3,518.18 =)
g = prescribed undes Seclion 133 afl the Companies Acl. 3013 l:_.rnr;]""lmnl — e L P i = 1,295.53 Pp— 271118 =
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- Sebi Warning Prompts Advisors =
= )

. to Urge Exit lrﬂm Digital Gold K 2
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ta— 2
| MSCl India 1724 | | 037 Japan[Nikkell 50912 | R *1 OIL (5/B GOLD RATE Premium/Discount ${567) FOREX RATE f=-% Exchange fate o
% I_ Eé_: i Trends MSCI EM 3808 'Ml"" 132 Hong KongHsl 26643 Ml 1.55 “““ET;';E USHTz. | Indla /DG OPEN l @@ :-.;,

=1 | STOCK INDICES ; OPEN  4060.00 121768.00 ¢ =
- E,fl Nifty 50 25574 | 032 MSCIBRIC o3 (Ml 116 Skoreafospl 4073 (HENNI 3.02 o2 st accsall lrsscc ia::m H'ﬁg ;mm e =3

; ,;ﬁ BSESensex 23535 | 038 MSCiWorld 20608 || 0.26 Singapore(sTi] 4488 | -0.09 Absoli4e Change Previichg 187 176 | Market on Twitter@ETMarkets B
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rEDHTRAHIAH CALLS Goldman and HSBC assign Overweight tags even as global investors have been mostly bearish . :
2 [3ETPrime e
—:WI“ Upgrades for India Brlng More Fll Flows? Gogmanstream
Minevears after launch, ‘__q

00— lakh erore in 2025 after being marginal However, 1F markets haven't corrected Bengaluru-based Ultraviolette | =

E NishanthVasudevan

w—MMumbai: Inrecent weeks, atleasttwo
—pgquity strategists at global brokera-
—ges turned bullish on Indianstocks. A
= “laok at what prompted them to turn
-optimistic and what could be in store
—forinvestors:
-t
“WHAT ARETHESE GLOBAL MARKET WAT-
LIIHF_IISEA YING ABOUT INDIA?
-Goldman Sachs, strategisteat which in-
m'-':!ll.l[lE! sunil kowl, raised India to over-
weightand forecast the
=Nifty at 29000 by
= _—end-2026, implying an
“upside of over 13%.
=HEBC sanalysis, led by

=+ _cHerald van der Linde,

# Cpeiterated overweight on India in its
=Asiaportfolio and set a 2026 Sensex tar-

. -Ret of 94,000, This suggests gains of

=125 %.

~-RATING UPCRADES ANDDOWMNGRADES
E—:HEEPHAFFEHIH G.WHAT'STHEBIG DEAL?
-Because these are contrarian calls.
=They have come at a time when global
= =investors and analvsis are bearish or
-have equivalent ratings on India due to
=Concerns over pricey valuations, slo-
— -wing growth and more recently, tariff-
o crelated uncertainty Foreigners have
=dumped shares here worth over 21,52

—

“ ‘BUBBLE FEARS Investors turn cautious on US-based Al stocks, shift funds to IT stocks at
s—=home given limited downside and attractive valuations; Infy top gainer in Nifty

E1T EXPLAINER

buvers the previous vear, underscoring
thelreaution.

S0, WHY HAVETHESE AMALYSTS TURNED
BULLISH?

A common thread for the renewed opti-
mism isthat foreign selling in India has
been exeessive, and India is ane of the
muost izgnored markets. The underlyving
idea iz that India has been hit too hard,
tonfast. HSBC said India offers a hedge
to those who feel uncomfortable with
the ongoing global artificial intelligen-
ce (AT rally Goldman
said the vear-long ear-
nings downgrade cy-
cle - longer than the
typical 10-month me-
dian and a key driver
of foreign investors' selling here — has
stabilised over the past thres months.

WHAT ARETHE CHANCES OF GLOBAL FUND
MAMAGERS TURNING BULLISHAFTER THE
UPGRADES?

Hard to say, But when influential bro-
kers like Goldman and HSBC reverse
their stance, foreign investors do sit up
andtake notice. They may not rush back
in immediately, but contrarian calls pro-
vide a connternarrative tothe cautions
view on India, Conversations with glo-
bal fund managers suggest they are still
in ma big harry to deplaoy big capital in

THIS HOTE

LEGAL TEM
] &
whanw

T TH»‘E;ﬁhh

domestic markets.

THEN WHAT COULD PROMPT THEM TD
CHANGE THEIR MIND ON INDIAN EQUITI-
E5?

In a world with several moving picces,
itsrarely onetriggern Forexample, it the
US dollar weakens, emerging markets
could benefit from flows out of the
world’s largest economy, And becauseIn-
dia hasadominant weight in the EM bas-

ket, its stocks would get a share of those
flows.

But an India-specific call is more nu-
anced. The extent of the weakness or
correction often influences how fore-
ignmanagers respond. If markets have
already corrected sharply and positio-
ning is light, upgrades from influential
brokers can aceelerate a re-look at In-
dia because the riskreward becomes
more attractive,

much or valuations are still seenasrich,
many managers prefer fo wailt for harder
evidence, such as a rebound in earnings
and improving maceo trends, before tur-
ning buvers,

AMDWHEREDDES INDIASTAND ATTHIS
JUHCTURE?

On valuations, earnings growth and fo-
reign flows, India is in a better place
than in 2024, Valuations have cooled,
with India's PE premiom over the rest
of Asia, according to Goldman, down
fromthe $5-90% peak of the pasttwo ve-
ars to about 45% now — close to the 20-
vear average of 35%. Earnings in select
pockets have surprised positively, and
foreign outflows are showing signs of
fatigue.

But are these enough to turn bul-
lish?While HSBC and Goldman think
ga, oithers may not share this opti-
mism immediately, India’s valua-
tions, at around 23 times forward ear
nings, are still the highest in the EM
universe. As aresult, a modest reco-
very in earnings may not be a strong
epough driver to bring overseas in-
vestorsbackinameaningfulway The
upgrades may have softened the be-
arish tone, but whether they transla-
te into real money flows will depend
on how earnings and valuations ba-
lanceout over the next few quarters,

“F 00N DOREEORRETDRRREOTREEDRRRRRR DR ORREDRRRENRRTORRRPRRREORRRT AR DNRENRRCRRECNREDORRE CNREPRNRECNREDRREDONREORRE DRREORNRT DRRRERRRRPRNRPARRDVREEURART COREEONREEPRRRCORREDORRERPRREDORECRRRECURREVERREDVTRR R VRN D ORRR TURE RNV RRCORNREDONRE VRN EOTREENEE REECRRREOREE RN CRRE REE L RRCORE RN R RN ETRE L ORE LT RE NN AR R

ANALYSTS ADVISE INVESTOR CAUTION

LenskartLists at 1.7% Discount

isstillchasing scale in India™s
premivmelectric two-wheeler
markel Backed by TVS Molor,

market millkanaires - it's

reshaping real estate too. As promoters and
imvestars cashiout of richly valued IPOs, its only
reasonabie toassume that some of that Hauidity is
finding its way into super- premiuvm housing The
result:afeedback loop of optimism, rising prices,
and twomarkets that are still dancing - fornow.
Writes Vivek Kauw.

a4

the startup bui It high-per- —3
formance bikes like the F77 but stayed nichedue | =
to pricing ahove 24 lakh, Mow, with the mid - &l
range X47 and sporty Tesseract scooter, Ultra- 3
violette aims to go mainstream, targeting 15000 | =
unitsa month. But scaling will need fresh capital, = =
sharper pricing, and mass-markel traction as :_q
rivalslike Rovyal Enfield and Bajaj ready their =
electric motorcyeles, = &
Rajiv Ghosh reports. T

:_m

Liquidity loop i

Initial publicofferings (| POs) =

are expected to mabilise '—ﬁ

276,000 croreduring the =

course af this month. ThisIPO

frenzy ism't just minting stock
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”*Indlces Rebound on I'T Gains

- Our Bureau
Bg-—-:-hllllmhﬂ'l: Indias equity indices bo-

-unced back on Monday in a relief

Zrally afterthresdaysof consecutive
ry_=losses, led by gains in Information

B “Technology (1T stocks, Analysts at-
=tributed the gains to a technical bo-
=pnce and anticipate the market to

tn -remain in a range amid a lack of

Ziresh riggers, as the earnings sea-
-son draws toa close,

M= The NSE Nifty finished at

“There was some follow-up buying
but the selling pressure at higher le-
vels of the 10-day moving average of
25,650 levels, which capped the za-
ins in the market,” zaid Shrikant
Choubhan, head of research, Kotak
Securities. He said benchmark Nif-
ty is expected to trade in a range of
25,300 -25.700 due to a lack of mo-
eI,

Infosyvs emerged as the top gainer
inMifty andgained 2.6% on Monday,
HCL Technologies rose 1.8%, The
Mifty IT index climbed 1.6%. Nifty

Nifty IT

48000

43000 g

nmr.; cautionson US-based Al stocks
given the euphoric valuations that
allude toa bubble inthese stocks.

“Investors and funds are shifting
funds to T stocks as they offer limi-
ted downside and are trading at at-
tractive valuations,"” he said.

Foreign portfolio investors (FPIs)
sold shares worth anet #4,114.85 cro-
reon Monday Their domestic coun-
terparts  bought  shares  worth
E5,505.26 crore. In Movember, global
investors bought shares worth
P4 I8 6T crore.

OurBureay

Mumbai: Lenskart Solutions ma-
dea muted debut on the Indian bo-
urses on Monday with the stock
listingatal.7% discount to its TP
price, extending the trend among
large IPOs delivering subdued lis-
ting-day performances,

The stock opened at 395 on NEE
against anotterprice of $402, I to-
uched an intraday high of £413.75
before ending slightly lower at
4,55, The eyewear refailer’s
market capitalisation at Monda-
vsclose stood at 270,184.17 crore,

Analvsts advised caution for in-

de only after monitoring results
for 2-3 quarters, Postlisting, weare
hopeful that management will di-
vitlge more details on the future
growth plansand goals in terms of
profitability” said Sunny Agra-
wal, head of fundamenial rese
arch at SBI Securities. "This sho-
uld help investors to make better
data-driven decisions
rather than falling
prey to various stories
floating on social me-
dia”

Lenskart's ©7,278 crore [P0 was
subscribed 282 times, The non-
institutional investors (IN1ls) or
high-net-worth individuals’ por-

—

=

=

Vagarjaved Khan, senlor funda- =
mental analystat Angel One, said - =
despite Lenskart's leadership in '—I:"‘.‘l
India’s organised evewear mar-
ket and strong brand recognition, =
the stock remains expensive at a =
price-to-earnings (P/E) multiple =
of 235 times for FY25, even when =
compared with other retail play-= o
ers, Trent and Metro are trading =
at 107 times and BB times P/E on =
FY25 earnings, respectively = o

"Despitethe strong brand recall, =gy
valuation is twice as expensive =
when mmpdrerl with other listed =
retail players,” said Khan. “We =3
wonld like the company todisplay =
acoupleof quarters of improving =

o =35.574.35, up 0.3%, or 82.05 points. 28000 T Nov 10,25 Fharma Index moved around 1% At home, the Nifty Mid-cap 150 ad- vestors entering the stock imme-  tion was subscribed 1823 times, prefitability and certain comfort '_ga

“The BSE Sensex ended at 83,535.35, higher vaneced0,5% while the Small-cap 250 diately after listing, while the retall investors' portion  invaluations before thinkingof a =
H_fu.4--.. o 319.07 points lower. Chouhan zaid investors are tur- indexendedflat. I "Fresh purchases should be ma-  received 7.54 times the bids, fresh entry in the stock.”™ ;—
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