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NEW DELHI   |   THURSDAY, 7 AUGUST 2025

Notes
1. The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/yearly financial results along with other line 

items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) 

and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

3. The figures for the quarters ended 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the third quarter 

of years ended 31 March 2025.

Place: New Delhi

Date: 06 August 2025

By Order of the Board of Directors

For Jindal Stainless Limited

Tarun Kumar Khulbe

Chief Executive officer, Chief Financial Officer 

and Whole Time Director

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income

# Listed debenture

(₹ in crores except per share data)

Sr.

No.

For the quarter ended For the year ended

30 June 2025 31 March 2025 30 June 2024 31 March 2025

Unaudited
Audited

(Refer Note 3)
Unaudited Audited

1 Total income from operations  10,207.14 10,198.32  9,429.76  39,312.21

2 EBITDA *  1,309.80 1,060.88  1,211.72  4,666.63

3
Net profit for the period (before tax, exceptional 

and/or extraordinary items)
 969.05  735.81  885.94  3,346.02

4
Net profit for the period before tax (after excep-

tional and/or extraordinary items)
 969.05  728.75  885.94  3,338.96

5
Net profit for the period after tax (after exception-

al and/or extraordinary items)
 714.66  589.96  646.07  2,499.72

6

Total comprehensive income for the period [com-

prising profit for the period (after tax) and other 

comprehensive income (after tax)]

 713.57  601.62  647.16  2,537.18

7
Paid up equity share capital (face value of 2/- 

each)
 164.73  164.73  164.69  164.73

8 Other equity  17,249.22  16,523.21  14,842.75  16,523.21

9 Securities premium account  4,120.10  4,119.73  4,102.26 4,119.73

10 Net worth  17,413.95  16,687.94  15,007.44  16,687.94

11 Paid up debt capital #  99.00  286.50  474.00  286.50

12 Outstanding redeemable preference shares -  - - -

13 Debt equity ratio  0.35  0.38  0.43  0.38

14

Earning per share (EPS) (face value of  2/- each) 

    a) Basic 

    b) Diluted 

(EPS for the quarter not annualised)

 8.67

8.66

7.18

7.17

7.87

7.86

30.42

30.41

15 Capital redemption reserve  20.00  20.00  20.00  20.00

16 Debenture redemption reserve # -  - - -

17 Debt service coverage ratio  2.94  2.18  5.27  3.26

18 Interest service coverage ratio  9.57  7.71  8.85  8.11

(₹ in crores )
For the quarter ended For the year ended

30 June 2025 31 March 2025 30 June 2024 31 March 2025

Unaudited
Audited

(Refer Note 3)
Unaudited Audited

Total income from operations  10,340.51  10,785.53  9,584.90  40,181.68

EBITDA * 1,047.79  890.48 1,004.40  3,905.20

Profit before tax (before exceptional items)  862.78  955.03  788.26  3,367.63

Profit before tax (after exceptional items)  862.78  1,106.58  788.26  3,519.18

Profit after tax  641.64  924.94  578.32  2,711.19

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025

CIN: L26922HR1980PLC010901

    Regd. Office:  O.P.Jindal Marg, Hisar-125 005 (Haryana)

Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: investorcare@jindalstainless.com, Website: www.jindalstainless.com

(₹ in crores)

Particulars

Particulars
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MUMBAI   |   THURSDAY, 7 AUGUST 2025

Notes
1. The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/yearly financial results along with other line 

items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) 

and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

3. The figures for the quarters ended 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the third quarter 

of years ended 31 March 2025.

Place: New Delhi

Date: 06 August 2025

By Order of the Board of Directors

For Jindal Stainless Limited

Tarun Kumar Khulbe

Chief Executive officer, Chief Financial Officer 

and Whole Time Director

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income

# Listed debenture

(₹ in crores except per share data)

Sr.

No.

For the quarter ended For the year ended

30 June 2025 31 March 2025 30 June 2024 31 March 2025

Unaudited
Audited

(Refer Note 3)
Unaudited Audited

1 Total income from operations  10,207.14 10,198.32  9,429.76  39,312.21

2 EBITDA *  1,309.80 1,060.88  1,211.72  4,666.63

3
Net profit for the period (before tax, exceptional 

and/or extraordinary items)
 969.05  735.81  885.94  3,346.02

4
Net profit for the period before tax (after excep-

tional and/or extraordinary items)
 969.05  728.75  885.94  3,338.96

5
Net profit for the period after tax (after exception-

al and/or extraordinary items)
 714.66  589.96  646.07  2,499.72

6

Total comprehensive income for the period [com-

prising profit for the period (after tax) and other 

comprehensive income (after tax)]

 713.57  601.62  647.16  2,537.18

7
Paid up equity share capital (face value of 2/- 

each)
 164.73  164.73  164.69  164.73

8 Other equity  17,249.22  16,523.21  14,842.75  16,523.21

9 Securities premium account  4,120.10  4,119.73  4,102.26 4,119.73

10 Net worth  17,413.95  16,687.94  15,007.44  16,687.94

11 Paid up debt capital #  99.00  286.50  474.00  286.50

12 Outstanding redeemable preference shares -  - - -

13 Debt equity ratio  0.35  0.38  0.43  0.38

14

Earning per share (EPS) (face value of  2/- each) 

    a) Basic 

    b) Diluted 

(EPS for the quarter not annualised)

 8.67

8.66

7.18

7.17

7.87

7.86

30.42

30.41

15 Capital redemption reserve  20.00  20.00  20.00  20.00

16 Debenture redemption reserve # -  - - -

17 Debt service coverage ratio  2.94  2.18  5.27  3.26

18 Interest service coverage ratio  9.57  7.71  8.85  8.11

(₹ in crores )
For the quarter ended For the year ended

30 June 2025 31 March 2025 30 June 2024 31 March 2025

Unaudited
Audited

(Refer Note 3)
Unaudited Audited

Total income from operations  10,340.51  10,785.53  9,584.90  40,181.68

EBITDA * 1,047.79  890.48 1,004.40  3,905.20

Profit before tax (before exceptional items)  862.78  955.03  788.26  3,367.63

Profit before tax (after exceptional items)  862.78  1,106.58  788.26  3,519.18

Profit after tax  641.64  924.94  578.32  2,711.19

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025

CIN: L26922HR1980PLC010901

    Regd. Office:  O.P.Jindal Marg, Hisar-125 005 (Haryana)

Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: investorcare@jindalstainless.com, Website: www.jindalstainless.com

(₹ in crores)

Particulars

Particulars
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Notes
1. The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/yearly financial results along with other line
items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com)
and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

3. The figures for the quarters ended 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the third quarter
of years ended 31 March 2025.

Place: New Delhi
Date: 06 August 2025

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer

and Whole Time Director

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture

(₹ in crores except per share data)

Sr.

No.

For the quarter ended For the year ended

30 June 2025 31 March 2025 30 June 2024 31 March 2025

Unaudited
Audited

(Refer Note 3)
Unaudited Audited

1 Total income from operations 10,207.14 10,198.32 9,429.76 39,312.21

2 EBITDA * 1,309.80 1,060.88 1,211.72 4,666.63

3
Net profit for the period (before tax, exceptional
and/or extraordinary items)

969.05 735.81 885.94 3,346.02

4
Net profit for the period before tax (after excep-
tional and/or extraordinary items)

969.05 728.75 885.94 3,338.96

5
Net profit for the period after tax (after exception-
al and/or extraordinary items)

714.66 589.96 646.07 2,499.72

6
Total comprehensive income for the period [com-
prising profit for the period (after tax) and other
comprehensive income (after tax)]

713.57 601.62 647.16 2,537.18

7
Paid up equity share capital (face value of ฀2/-
each)

164.73 164.73 164.69 164.73

8 Other equity 17,249.22 16,523.21 14,842.75 16,523.21

9 Securities premium account 4,120.10 4,119.73 4,102.26 4,119.73

10 Net worth 17,413.95 16,687.94 15,007.44 16,687.94

11 Paid up debt capital # 99.00 286.50 474.00 286.50

12 Outstanding redeemable preference shares - - - -

13 Debt equity ratio 0.35 0.38 0.43 0.38

14

Earning per share (EPS) (face value of ฀2/- each)
a) Basic
b) Diluted

(EPS for the quarter not annualised)

8.67
8.66

7.18
7.17

7.87
7.86

30.42
30.41

15 Capital redemption reserve 20.00 20.00 20.00 20.00

16 Debenture redemption reserve # - - - -

17 Debt service coverage ratio 2.94 2.18 5.27 3.26

18 Interest service coverage ratio 9.57 7.71 8.85 8.11

(₹ in crores )
For the quarter ended For the year ended

30 June 2025 31 March 2025 30 June 2024 31 March 2025

Unaudited
Audited

(Refer Note 3)
Unaudited Audited

Total income from operations 10,340.51 10,785.53 9,584.90 40,181.68

EBITDA * 1,047.79 890.48 1,004.40 3,905.20

Profit before tax (before exceptional items) 862.78 955.03 788.26 3,367.63

Profit before tax (after exceptional items) 862.78 1,106.58 788.26 3,519.18

Profit after tax 641.64 924.94 578.32 2,711.19

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025

CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)

Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: investorcare@jindalstainless.com, Website: www.jindalstainless.com

(₹ in crores)

Particulars

Particulars

RECRUITMENT
WAPCOS Limited, An ISO 9001:2015 Govt. of
India Undertaking intends to recruit 2 posts of Jr.
Assistant (P&A) and 2 posts of Jr. Assistant
(Finance) on regular basis for work relating to
ongoing and upcoming projects. For further details
please visit our website https://www.wapcos.co.in/career/
In case of any changes, the same shall be notified
on the website only.

Dy. Chief Manager (HR)

I-DAY PREPARATIONS
Armypersonnel rehearse for theBritish-eraceremonial21-gunsalute for IndependenceDay,outsidetheRedForton
Wednesday.Eight Indian-madeLightFieldGunE-2,alsoknownasthe105mmLightFieldGun,werestationedfacingthe fort
andfired inunisonwhentheNationalAnthemstartedplayingat7.30am.This is the first timethat thepracticegroundhas
beenshiftedacross theroad,whichwaspreviously insidethepremisesof theRedFort. PraveenKhanna

Musk’s Tesla braces
for Gurgaon entry

STRAY INCIDENTS:MINISTER

32-year-old woman kills father with tawa in Shahdara

EXPRESSNEWSSERVICE
GURGAON,AUGUST6

ELON MUSK’S Tesla is set to
make itsmark inGurgaon.

The Tesla India Motors and
Energy Pvt. Ltd. has leased a
33,475 sq ft ground-floor space
atOrchidBusinessParkonSohna
Road. The lease is for a multi-
purpose facility, according to a
blog post on thewebsite of real
estate analytics platform CRE
Matrix.

The nine-year lease, signed
onJuly28, includesathree-year
lock-inperiodandcoverstheen-
tire ground floor, which will
house a service centre, delivery
hub, and retail outlet for Tesla’s
customers inDelhi-NCR.

Themonthly rent is Rs 40.17
lakh (Rs 120 per sq ft) with a
4.75% annual hike. Tesla paid a
stampdutyofRs20.69 lakhand
a security deposit of Rs 2.41
crore, securing 51 dedicated
parkingslots, asper thepost.

Theglobalelectricvehiclegi-
ant’s Gurgaon entry follows its
lease of 24,000 sq ft of ware-
housingspaceinMumbai’sKurla
(West) in May for Rs 37.5 lakh
monthly.

Tesla had launched its first
4,000 sq ft showroom in
Mumbai’s Bandra Kurla
Complex.Thecompanywillalso
open its second Indian show-
room on August 11 at
Worldmark3,Aerocity, inDelhi.

The company will be com-
mencing its India sales with its
best-sellingModelYSUV.

Currently, registrations for
the car are only allowed in
Mumbai,Delhi andGurgaon.

In Delhi, purchasing the
ModelYrear-wheeldrive(RWD)
willsetonebackbyRs61.06lakh.
Thisvarianthasaclaimedrange
of500kmandatopspeedof201
kmperhour.

The on-road price for the
long-rangeRWDvariant,which
has a claimed range of 622 km,
isRs69.14 lakh.

Gurgaon prices are higher
than those in the National
Capital.

The on-road price for the
RWD variant in Gurgaon is Rs
66.76lakh,whilethelong-range
RWDvariantcostsRs75.61lakh.

While the on-road price for
the RWD variant inMumbai is
slightly higher thanDelhi, at Rs
61.07 lakh, the long-range vari-
antcoststhesameinbothcities.

Delhi-NCR is also the only
other metropolitan region
apart fromMumbaiwhereTesla
plans to install charging
infrastructure.Thecompanyplans
to install four charging stations:
oneeachinSaketandAerocity in
Delhi,oneonGolfCourseRoadin
Gurgaon,andanotherinNoida.

These four charging stations
areexpectedtofeature16super-
chargers and 15 destination
chargers,accordingtoIsabelFan,
senior regionaldirectoratTesla.

EXPRESSNEWSSERVICE
NEWDELHI, AUGUST6

A 32-YEAR-OLD woman al-
legedly killed her father by hit-
tinghimwitha tawaatthefam-
ily's residence inShahdara.

Police said that around3pm
onWednesday,theaccused,iden-
tified as Anu, hit her father Tek
Chand Goyal (55)with a tawa.
ChandwasrushedtotheGTBhos-
pitalbyhisson,wherethedoctors
declaredhimbroughtdead.

"At3.56pm,informationwas

received atMS Park police sta-
tion from the GTB Hospital re-
garding a person named Tek
ChandGoyal, a residentofBudh
BazarinRamnagar,Shahdara.He
wasbroughttothehospitalinan
unconscious state by his son,
Shivam. The doctors declared

him brought dead,” DCP
(Shahdara) Prashanth Priya
Gautamsaid.

Shivamallegedlytoldthepo-
lice that at the time of the inci-
dent, Anu, their mother Bala
DeviandhiswifePriya(29)were
presentathome.

SOPHIYAMATHEW
NEWDELHI,AUGUST6

ISOLATE THE child if symptoms
like rashes, fever ormouth sores
appearanddisinfecttoys,surfaces
and frequently touched items—
thisisapartoftheadvisoryissued
bysomeschoolsascasesofHand,
FootandMouthDisease(HFMD)
surfaceamongyoungchildrenin
theCapital.

Even as EducationMinister
AshishSoodsaid"stray incidents
thatoftenoccurinmonsoon”are
beingwitnessed, some experts
observedasurgeinHFMDcases.

The contagious viral disease,
whichusuallyaffectschildrenbe-
tweentheagesof 3and7, causes
symptoms such as fever, rashes,
mouthsores,anddiscomfort.

Evenaslocalisedactionisvis-
ibleinsomeschoolsintheCapital,
many are yet to report amajor
surgeinHFMDcases.

On Wednesday, R S Junior
ModernSchoolatHumayunRoad
–where two students of Class 1
were recently diagnosedwith
HFMDandquarantined—issueda
formalcircular toparents, saying
classes for theparticular section
willbeheldvirtuallyonThursday
andFriday.

Theclassroomsarebeingsani-
tised and washroom staff has
beenchanged,theschoolassured.

“We would like to bring to
yourattentionthatcasesofHFMD
are still being reported in the
school.Whilewe are taking all
precautions,weseekyoursupport
inhelpingus control its spread,”
thecircularread.Italsoaskedpar-
entstomonitortheirchildrenfor
symptoms such as fever, red
rashes on hands and feet, sore
throat, or irritability, and to seek
medical attention if needed. “Do
notsendyourchildtoschooland
informthe school immediately,”
thecircularwarned.

A parent of a Class 1 girl at
Sardar Patel Vidyalaya (SPV),
LodhiRoad,saidhisdaughterwas
diagnosedwithHFMDmid-July
aftershedevelopedpainfululcers
inhermouthandhadafever.“My
daughter recovered but she
missedclasses.Thereisnoformal
advisoryorawareness inschools
on this,” he said. “Ourmain con-
cern is that some schools are
closed,somearenot.”

Sood told The Indian Express,
“Thesearestrayincidentsthatof-
ten occur during themonsoon
season.Onlytwostudents inone
classwereaffected,andtheschool
shifted that class onlineas apre-
caution. TheHealthdepartment
hasnot issued any specific advi-
sory. Ifwestart treatingsuchiso-
latedcasesasanoutbreak, itwill
createunnecessarypanic.”Healso
saidthatanyconsolidatedreports
ofsuchcasesamonggovernment
schoolsarepresentlyunavailable.

SudhaAcharya,principalofITL
PublicSchoolinDwarka,andhead
of the CBSE Sahodaya Schools
cluster in SouthwestDelhi, said
that no such case has been re-
ported from the 50 schools in
Dwarka.

However, the school has is-
suedseveraladvisories—withthe
latest one on HFMD, which
warns: "Don't ignore early signs
likerashes,blisters,orfever."

“Wehave issued amonsoon
advisory and another one on
dengue...We’veconductedfumi-
gationandaskedstudentstowear
waterproof and non-slippery
footwear, carry raincoats, and
drinksafewater,”Acharyasaid.

DrVibhuKawatra,paediatric
pulmonologist, andallergyspe-
cialistsaidheisgetting5–6cases
of HFMD every day for the last
oneweek. “If it happens to one
child,itspreadsbecauseitiscon-
tagious,” said Dr Kawatra, who
works in a hospital in Malviya
Nagar.

Onlineclasses,
advisoriesas foot
&mouthdisease
casessurface



EXPRESSNETWORK 5WWW.INDIANEXPRESS.COM
THEINDIANEXPRESS,THURSDAY,AUGUST7,2025

ATRIMITRA
KOLKATA,AUGUST6

HAVING ACCEPTED Kalyan
Banerjee’s resignation as the
party’s Chief Whip in the Lok
Sabha, Trinamool Congress
(TMC) chairperson and West
Bengal Chief MinisterMamata
Banerjee put a new leadership
team in place in Parliament un-
der her nephewand second-in-
commandAbhishekBanerjee.

Mamata readily letting go of
oneoftheparty’soldguard,while
surprising to an extent, makes
sense given that the TMC is
months away from the West
Bengal Assembly elections and
needsa steadyhandat thehelm
in Parliament, where the
Opposition is looking to regroup
and put forward a united front
against the BJP over Special
Intensive Revision (SIR) of elec-
toralrolls.

Given this, the feudbetween
Kalyan, one of the CM’s oldest
party colleagues, and
KrishnanagarMPMahuaMoitra
hadbecomeadistraction for the
party at such a crucial political
juncture, andhis inability todial
down the situation ultimately
provedtobehisundoing.

At a meeting on Monday,
Mamataissaidtohaveexpressed
herdispleasureatthetwo,saying
two to threeMPswere bringing
the party “into disrepute”.
However, themost stinging re-
markswere reserved forKalyan,
whomsheblamed fornotprop-
erly coordinating betweenMPs
in theabsenceof veterans Sudip
BandyopadhyayandSaugataRoy.

This did not sit well with
Kalyanwhoannouncedhisresig-
nation as Chief Whip after the
meetingand tookaimat theCM
herself,tellinganewschannelhe
had done the job assigned and
therewasnotmuchhecoulddo
whenmostoftheMPsremained
absent “DoesMamata Banerjee
know how the work in
Parliamentisgoingon?”heasked.

The party decided to ignore
thisandAbhishekevenrequested
hisseniorcolleaguetolaylowtill
hearrivesinDelhionAugust7for
adinnermeetingoftheINDIAal-
lianceatLeaderoftheOpposition
RahulGandhi’s home. The TMC
number two requested Kalyan,
with whomhe has had differ-
ences in the past as he asserted
hisdominanceintheparty,tore-
consider his decision. However,

after Kalyan targeted Mahua
again on Tuesday.Mamata and
Abhishekwereleftwithnochoice
buttoaccepttheSeramporeMP’s
resignation.

“Mamata Banerjeewas not
readytoacceptKalyan’sresigna-
tionasheisoneofheroldestlieu-
tenants.Buthecontinuedhisat-
tacks onMahua and ‘Didi’ even
afterAbhishek requestedhimto
reconsider his decision. This
forced her hand,” said a TMC
leader.

AseniorTMCMPsaidtheCM
wantedthefeudbetweenMahua
andKalyan to end so that there
would be nodistractions before
the parliamentary group as the
partypursuesitspoliticalagenda.
AtthedinnermeetingatGandhi’s
home, discussions are expected
tobeheldontheINDIAblocwalk-
ing in lockstep to takeontheBJP
and theNarendraModi govern-
mentoverelectoralroll revision.

“MamataBanerjeewantsthe
parliamentary party to concen-
trate on the political agenda.
SudipBandyopadhyay(whowas
earlier the Parliamentary Party
leader) andKalyanBanerjee are
nowoutofthepictureand(Dum
DumMP)SaugataRoy isunwell.
So,wehave to see how thenew
faces of the party handle such a
crucial situation in Parliament,”
saidtheseniorMP.

AnotherTMCleadersaidthat
followingthereshuffle,Abhishek,
the DiamondHarbourMP, and
his teamare in charge ofmain-
taining party discipline in
Parliament.While Kakoli Ghosh
Dastidar,whoisclosetoboththe
CMandhernephew,hasreplaced
Kalyan as ChiefWhip, Birbhum
MP Satabdi Roy is the Deputy
Leader. The change appeared to
have had an initial effect on
Wednesday,with theTMCfunc-
tionary saying that after a long
time, “we sawourMPsproperly
highlighting theBengali issue in
frontofParliament”.

He was referring to the
party’scampaignagainst theal-
leged harassment of Bangla
speakers in BJP-ruled states in
the name of identifying undoc-
umented immigrants from
Bangladesh.

Foreveryoneintheparty,the
burningquestioniswhetherthis
isenoughtode-escalatethesitu-
ation and bring the TMCparlia-
mentarypartybackontrackasit
looks tocoordinatewith therest
of the Opposition on cornering
theBJPintheHouse.

Notes
1. The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/yearly financial results along with other line
items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com)
and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

3. The figures for the quarters ended 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the third quarter
of years ended 31 March 2025.

Place: New Delhi
Date: 06 August 2025

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer

and Whole Time Director

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture

(₹ in crores except per share data)

Sr.

No.

For the quarter ended For the year ended

30 June 2025 31 March 2025 30 June 2024 31 March 2025

Unaudited
Audited

(Refer Note 3)
Unaudited Audited

1 Total income from operations 10,207.14 10,198.32 9,429.76 39,312.21

2 EBITDA * 1,309.80 1,060.88 1,211.72 4,666.63

3
Net profit for the period (before tax, exceptional
and/or extraordinary items)

969.05 735.81 885.94 3,346.02

4
Net profit for the period before tax (after excep-
tional and/or extraordinary items)

969.05 728.75 885.94 3,338.96

5
Net profit for the period after tax (after exception-
al and/or extraordinary items)

714.66 589.96 646.07 2,499.72

6
Total comprehensive income for the period [com-
prising profit for the period (after tax) and other
comprehensive income (after tax)]

713.57 601.62 647.16 2,537.18

7
Paid up equity share capital (face value of ฀2/-
each)

164.73 164.73 164.69 164.73

8 Other equity 17,249.22 16,523.21 14,842.75 16,523.21

9 Securities premium account 4,120.10 4,119.73 4,102.26 4,119.73

10 Net worth 17,413.95 16,687.94 15,007.44 16,687.94

11 Paid up debt capital # 99.00 286.50 474.00 286.50

12 Outstanding redeemable preference shares - - - -

13 Debt equity ratio 0.35 0.38 0.43 0.38

14

Earning per share (EPS) (face value of ฀2/- each)
a) Basic
b) Diluted

(EPS for the quarter not annualised)

8.67
8.66

7.18
7.17

7.87
7.86

30.42
30.41

15 Capital redemption reserve 20.00 20.00 20.00 20.00

16 Debenture redemption reserve # - - - -

17 Debt service coverage ratio 2.94 2.18 5.27 3.26

18 Interest service coverage ratio 9.57 7.71 8.85 8.11

(₹ in crores )
For the quarter ended For the year ended

30 June 2025 31 March 2025 30 June 2024 31 March 2025

Unaudited
Audited

(Refer Note 3)
Unaudited Audited

Total income from operations 10,340.51 10,785.53 9,584.90 40,181.68

EBITDA * 1,047.79 890.48 1,004.40 3,905.20

Profit before tax (before exceptional items) 862.78 955.03 788.26 3,367.63

Profit before tax (after exceptional items) 862.78 1,106.58 788.26 3,519.18

Profit after tax 641.64 924.94 578.32 2,711.19

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025

CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)

Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: investorcare@jindalstainless.com, Website: www.jindalstainless.com

(₹ in crores)

Particulars

Particulars
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RECRUITMENT
WAPCOS Limited, An ISO 9001:2015 Govt. of
India Undertaking intends to recruit 2 posts of Jr.
Assistant (P&A) and 2 posts of Jr. Assistant
(Finance) on regular basis for work relating to
ongoing and upcoming projects. For further details
please visit our website https://www.wapcos.co.in/career/
In case of any changes, the same shall be notified
on the website only.

Dy. Chief Manager (HR)

Why Mamata allowed
old lieutenant Kalyan
Banerjee to quit as
chief whip amid
his feud with Mahua

TMCMPsKalyanBanerjee,PradipMazumdarandMahua
MoitrawithWestBengalGovernorCVAnandaBose. File

HIMANSHUHARSH
PATNA,AUGUST6

A 12-YEAR-OLD student was
found murdered behind a
madrasainBihar’sKishanganjdis-
trict on Saturdaymorning,with

policelaterdetainingtwominors
who“confessed”tothecrime,al-
legedly committed in the hope
that the madrasa would shut
downandtheycouldgohome.

The victim, a resident of
Kishanganj,hadbeenstudyingat
themadrasa for the past three

years.OnFridaynight,hewentfor
dinner around8pmwith a rela-
tive, who studied at the same
madrasa. The two allegedly re-
turned to school afterwards. The
nextmorning, only the 13-year-
oldrelativereturnedhome.When
theboy’s father askedwherehis

sonwas,theotherboysaidhehad
notseenhimsincemorning.

The father rushed to the
madrasa, but the staff were un-
awareof theboy’swhereabouts.
Later,residentsinformedhimhis
son’sbodyhadbeenfoundinthe
cemeterybehindthemadrasa.

Panaji: The Goa Zonal Office of
the Enforcement Directorate
(ED) in Panaji has filed a prose-
cution complaint before a spe-
cial PMLA court inMapusa in a
case against Rohan Harmalkar,
Mohammad Suhail and three
other accused in an alleged
multi-crorelandgrabbingscam.
Itwas filedon July31.

Ina statement, theEDsaid it
initiated the probe on the basis
of twoFIRsregisteredbytheGoa
Police on charges of forgery,
cheating and criminal conspir-
acy, involving fraudulent trans-

ferandsaleof immovableprop-
erties inBardez inNorthGoa.

TheEDsaidtheaccusedper-
sons, ledbyHarmalkar, inactive
connivancewithothers, fraudu-
lentlyacquiredmultipleimmov-
ablepropertiesbyforgingdocu-
ments such as wills, inventory
proceedings, genealogical
records and sale deeds.
Maharashtrawadi Gomantak
Party (MGP) leader Harmalkar
was arrested by the ED on June
3. Mohammad Suhail, who is
also an alleged “mastermind,”
wasarrested in June. ENS

Goa land grab: ED files
prosecution complaint
against ‘masterminds’

Bihar minors ‘kill fellow student in hope of shutting down madrasa’

Kolkata
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Notes
1. The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/yearly financial results along with other line
items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com)
and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

3. The figures for the quarters ended 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the third quarter
of years ended 31 March 2025.

Place: New Delhi
Date: 06 August 2025

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer

and Whole Time Director

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture

(₹ in crores except per share data)

Sr.

No.

For the quarter ended For the year ended

30 June 2025 31 March 2025 30 June 2024 31 March 2025

Unaudited
Audited

(Refer Note 3)
Unaudited Audited

1 Total income from operations 10,207.14 10,198.32 9,429.76 39,312.21

2 EBITDA * 1,309.80 1,060.88 1,211.72 4,666.63

3
Net profit for the period (before tax, exceptional
and/or extraordinary items)

969.05 735.81 885.94 3,346.02

4
Net profit for the period before tax (after excep-
tional and/or extraordinary items)

969.05 728.75 885.94 3,338.96

5
Net profit for the period after tax (after exception-
al and/or extraordinary items)

714.66 589.96 646.07 2,499.72

6
Total comprehensive income for the period [com-
prising profit for the period (after tax) and other
comprehensive income (after tax)]

713.57 601.62 647.16 2,537.18

7
Paid up equity share capital (face value of ฀2/-
each)

164.73 164.73 164.69 164.73

8 Other equity 17,249.22 16,523.21 14,842.75 16,523.21

9 Securities premium account 4,120.10 4,119.73 4,102.26 4,119.73

10 Net worth 17,413.95 16,687.94 15,007.44 16,687.94

11 Paid up debt capital # 99.00 286.50 474.00 286.50

12 Outstanding redeemable preference shares - - - -

13 Debt equity ratio 0.35 0.38 0.43 0.38

14

Earning per share (EPS) (face value of ฀2/- each)
a) Basic
b) Diluted

(EPS for the quarter not annualised)

8.67
8.66

7.18
7.17

7.87
7.86

30.42
30.41

15 Capital redemption reserve 20.00 20.00 20.00 20.00

16 Debenture redemption reserve # - - - -

17 Debt service coverage ratio 2.94 2.18 5.27 3.26

18 Interest service coverage ratio 9.57 7.71 8.85 8.11

(₹ in crores )
For the quarter ended For the year ended

30 June 2025 31 March 2025 30 June 2024 31 March 2025

Unaudited
Audited

(Refer Note 3)
Unaudited Audited

Total income from operations 10,340.51 10,785.53 9,584.90 40,181.68

EBITDA * 1,047.79 890.48 1,004.40 3,905.20

Profit before tax (before exceptional items) 862.78 955.03 788.26 3,367.63

Profit before tax (after exceptional items) 862.78 1,106.58 788.26 3,519.18

Profit after tax 641.64 924.94 578.32 2,711.19

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025

CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)

Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: investorcare@jindalstainless.com, Website: www.jindalstainless.com

(₹ in crores)

Particulars

Particulars

OMKARGOKHALE
MUMBAI, AUGUST6

THE BOMBAY High Court on
Wednesday "unwillingly" and
on "humanitarian considera-
tions"grantedthreemoreweeks
tooccupantsof thetop18floors
ofa34-storeyhighriseinTardeo,
south Mumbai — that did not
haveoccupationcertificates(OC)
—fromvacating theirpremises,
attheirownriskandfaceconse-
quences in event of any unto-
ward incident.

Thecourtclarifiedthatoccu-
pants of floors 17 to 34 of the
Willingdon View Cooperative
HousingSocietytowerwillhave
togiveanundertakinginthatre-
gard within two days, failing
whichBrihanmumbaiMunicipal
Corporation (BMC) can take ac-
tionandsealtheirflatsatthecost
ofoccupantsfailingtofileanun-
dertakingbeforethecourt.

A bench of Justices Girish S
Kulkarni and Arif S Doctorwas
hearing pleas pertaining to the
highriseoccupiedby50 flat pur-
chasers of a total of 62 flats. The
society in its interimapplication
soughtmore time to vacate flats
fromthe17thfloortothe34th.

This comes after the
SupremeCourtonAugust1dis-
missed a special leave petition
(SLP) by the society that chal-

lengedaBombayHCorderfrom
lastmonththatdirected“selfish”
residents occupying the top 18
floorsandwithoutOCstovacate
their premises within two
weeks, theperiodofwhichwas
toexpireonAugust2.

The bench led by Justice
Kulkarnihadlastmonthclarified
that members residing from
floors17to34“wouldbeentitled
to occupy the tenements, only
after OC is granted.” The bench
hadalso raisedconcernsoverno
fireNOCto theentirehighrise.

The court had pulled up oc-
cupantsof thetowerfor"brazen
illegalities" for years and being
"leastbothered"abouttheirown
and others’ lives and had said it
cannotpermitperpetuatingille-
galities as the samewas depre-
cated. The bench had said the
saidoccupantswereearlier told
tomakealternatearrangements.

TheSCbenchledbyJusticeJB
Pardiwalla onAugust 1 appreci-
ated“courageandconvictionex-
hibitedby theHC in taking stern
steps against suchunauthorised
constructions”. TheSChadasked
petitionerstoapproachHCincase
theywanted somemore time to
vacatethepremises.

Senior advocate Dinyar
Madon for the society claimed
that it was difficult for 27 fami-
lies occupying 18 floors to find
alternate accommodation on

leaveandlicensesbasiswithina
shortspan,thereforethetimebe
extended.

"WewerehopefulaboutSC...
Therearedifficulties.50percent
ofthesepeoplebelongtotheJain
communityandParyushanand
Ganesh Utsav will start soon.
Thereareschoolgoingchildren.
Getting alternate accommoda-
tionfor27families inshorttime
isdifficult,"Madonargued.

"Weneverhadaninclination
from the beginning. Everyday
weareperpetuatingillegality(by
continuing occupation) and it
cannothappen.Youaremaking
a mercy plea that you may be
permitted to occupy for more
timeintheteethof the law," the
judgesorally remarked.

"In the facts and circum-
stances, we are not inclined to
acceptprayer(seekingextension
of 12weeks). However, only on
humanitarianconsiderationand
quite unwillinglywe grant fur-
therextensionof3weeks(from
August6) to theoccupantsof17
to 34 floors to vacate their re-
spective tenements and under-
takingtothateffectbeplacedbe-
fore this court within 2 days, "
theHCrecorded in itsorder.

The court permitted con-
cerned families to occupy the
flats for three more weeks at
their own risk and disposed of
thesociety's application.

MAHARASHTRA
FUNCTIONINGWITHOUTOCCUPATIONCERTIFICATES

HC ‘unwillingly’ grants
3-week extension to vacate
18 floors of Tardeo highriseEXPRESSNEWSSERVICE

MUMBAI, AUGUST6

DAYS AFTER criticism from its
former students including sen-
ior lawyers and a former judge,
GovernmentLawCollege (GLC)
has withdrawn its notice from
lastmonthrelatedtosocialme-
diachannel"GLCLawandLore".

GLC principal Dr Asmita
Vaidya, inaletterdatedAugust6
to the team running the social
media channel, stated that the
GoverningCouncilof thecollege
has asked her "to convey its no
objectiontothecontinuationof
thepodcast".

Moreover the Governing
Councilhasaskedtheprincipal
to request the team "to add an
appropriate line to the effect
that the podcast is an alumni
initiative and not an official
podcast of the Government
LawCollege".

As per its description on
YouTube, GLC Law and Lore is
"analumni-ledinitiativeintend-
ing to bridge the gap between
legal education and real-world
practice by connecting current
students, alumni, faculty, and
prospective studentsof GLC".

The earlier noticedated July
31 drew strong criticism from
several alumni including that
from former Bombay High
Court judge and GLC alumnus
JusticeGautamPatel.

The GLC principal said the
college haswithdrawnapublic
notice issuedby it lastmonth.

AFTERBACKLASH

GLCwithdraws
notice to social
media channel

IAS officials appointed to oversee
5 Jyotirlinga development plans
Mumbai: TheMaharashtragov-
ernment on Wednesday ap-
pointed five senior IAS officers
tomonitor andoversee the im-
plementation of development
plans for five major Jyotirling
pilgrimage sites of the state.

Accordingtoofficials,theap-
pointments weremade as per
the directions of Chief Minister
Devendra Fadnavis and the
moveisaimedatensuringtime-
bound and high-quality execu-
tion of the Jyotirlinga develop-

mentprojects at Bhimashankar
(Pune), Grishneshwar
(Chhatrapati Sambhajinagar),
Trimbakeshwar (Nashik),
AundhaNagnath(Hingoli), and
Parli Vaijnath (Beed). Each offi-
cerwilloverseeprogressandre-
port directly to the Chief
Minister’sOffice.

These Jyotirling templesare
among the twelve most
revered Shaivite shrines in
India and attract lakhs of pil-
grims annually.ENS
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Runaway growth: Instamart 
now revisits dark-store bet

It paused expansion efforts to improve utilisation, possibly allowing Blinkit to widen its lead

The firm’s average orders per dark store per day fell 22% in nine months to just 985, signalling overcapacity concerns. REUTERS

Sowmya Ramasubramanian 

& Sneha Shah

Bengaluru/Mumbai

A
ntfin Singapore Hold-
ing Pte. Ltd, a unit of 
China’s Alibaba Group, 

will sell its entire 1.95% stake in 
food and grocery delivery firm 
Eternal Ltd (formerly Zomato) 
in a block deal worth $612 mil-
lion, days after exiting finan-
cial services firm Paytm.

The term sheet reviewed by 
Mint showed that the clean-up 
trade was made at a 4.63% dis-
count to Eternal share’s clos-
ing price on 6 August. Antfin 
holds 188.4 million shares in 
Eternal. It hired Morgan Stan-
ley and Bank of America for 
the sale. The order book opens 
on Wednesday and is expected 
to close on Thursday.

On Monday, Alibaba Group 
sold exited One97 Communi-
cations for ₹3,803 crore in a 
block deal, according to a term 
sheet that described the sale as 
a "clean-up" trade.

Global investors SoftBank 
and Alibaba (via Antfin and 
Alipay) have been exiting their 
India investments over the last 
few years, including Paytm.

Zomato reported a 90% fall 
in June quarter consolidated 
net profit to ₹25 crore versus 
₹253 crore a year-ago. Operat-
ing revenue in Q1FY26 was at 
₹7,167 crore, which was up by 
70.4% over ₹4,206 crore a year 
ago. Despite the massive fall in 
net profit and a drop in operat-
ing performance, Eternal 
shares surged on subsequent 
days, as investors ignored the 
weakness in food delivery 
business and cheered the 
earnings show of its quick 
commerce arm—Blinkit.

sowmya.r@livemint.com
For an extended version of 

the story go to livemint.com

Antfin to 

exit Eternal 

in $612 mn 

block deal

MINT SHORTSm

Sakshi Sadashiv

sakshi.sadashiv@livemint.com

New Delhi

A
fter a year of steroid-
fuelled dark-store expan-
sion to outpace rivals, 
Instamart is staring at 
leaner carts. Its orders per 

dark store per day have fallen 22% over 
the past nine months, from a peak of 
1,260 recorded during the second 
quarter of 2024-25 to 985 by the first 
quarter of 2025-26.

Part of the dip could be the ramp-up 
lag—new stores take months to opti-
mize inventory, layout and demand. 
However, the quick-commerce player's 
recent averages falling short suggest 
deeper structural overcapacity, not just 
early-stage teething troubles, because 
mature dark stores in similar models 
tend to stabilize at higher order vol-
ume, warned Nilaya Varma, co-founder 
of management consulting firm Primus 
Partners.

Instamart's productivity, measured 
in terms of gross order value (GoV) per 
sq. ft peaked at ₹17,359 in September 
quarter before falling 32% to ₹11,762 in 
March quarter—possibly due to dark-
store area expansion. Though the GOV 
—total value of all orders, before dis-
counts, cancellations, refunds, or 
delivery fees—rebounded 12% to 
₹13,163 in Q1, it's still 24% below the 
peak. After posting a loss of ₹896 
crore in the quarter ended 30 June, 
it hit a pause on expansion to focus 
on boosting utilization—a breather 
that would widen rival Blinkit's 
lead even further. 

Eternal's quick-commerce unit, 
which is in growth mode, plans to reach 
2,000 stores by December. Food-de-
livery giant Swiggy's quick-commerce 
arm added 498 dark stores in FY25—
just 25 fewer than it had opened in the 
four years since its 2020 launch.

With 1,021 stores, warehouse space 

ballooned 2.6X to 4 million sq.ft, sig-
nalling a shift towards larger-format 
facilities for the firm, either through 
the opening of new, bigger stores, or 
the expansion of older ones.

It also added 44 megapods, spanning 
10,000-12,000 sq. ft with 50,000 stock 

keeping units (SKUs) capacity in metro 
cities, accounting for about 10% of its 
total dark-store area, and serving 25% 
of its customer base. “Filling space on 
the map is easy; filling it profitably is 
another story. There is almost certainly 
a sweet spot for dark-store density. As 
you keep opening more dark stores in 

the same city, they start overlapping,” 
explained Varma. 

Instamart has the smallest share of 
the quick-commerce market among 
the top three, which means fewer 
orders to support the extra infrastruc-
ture, said Satish Meena, co-founder of 

data platform Datum Intelligence.
Larger-format stores and megapods 

can boost assortment and raise average 
order value—the average amount cus-
tomer spends each time—but they also 
come with higher rent and staffing cost. 
“Whether Swiggy’s uplift covers the 
extra monthly lease and build-out costs 

will depend on sustained consumer 
adoption of larger carts, something 
other quick-commerce players have 
struggled to maintain,” added Varma.

It is also playing catch-up operation-
ally.  “They're now opening dark stores 
in high-density pockets where Blinkit 

or Zepto are already present—areas 
they know have demand. That’s the 
first step: match the coverage, for 
which Swiggy is offering significant 
discounts, but it will hurt margins,” 
added Meena. The next step is 
harder—converting customers to 
your app. And that’s where Blinkit 
has a clear edge in customer acqui-

sition and retention. “Most users tend 
to juggle two apps, typically Blinkit and 
either Zepto or Instamart, but Blinkit is 
often the common denominator (being 
the oldest among the three), reflecting 
stronger brand loyalty,” said Meena. 

For an extended version of the story go 
to livemint.com

Expansion blues

Instamart’s gross 
merchandise value 
fell 32%, rebounding 
to ₹13,163 in Q1—still 
24% below its peak

The co’s warehouse 
space grew 2.6 times 
to 4 million sq. ft, 
signalling a shift 
toward larger stores

The firm also added 
44 megapods to  
serve 25% of users, 
but the move has 
driven up its costs

instamart has the 
smallest share of the 
quick-commerce 
market among the 
top three

Outzidr secures ₹27 crore to grow 
fashion brand for Gen Z women
Bengaluru: Outzidr, a digital-first fashion brand targeting Gen 
Z women, has raised ₹27 crore (around $3.1 million) in a pre-Se-
ries A round led by RTP Global, with participation from existing 
investor Stellaris Venture Partners. The company plans to use the 
funds to open its first exclusive offline store by March 2026, and 
to expand its design, operations and tech teams. It was founded 
in 2024 and offers western wear catering to occasions like date 
nights and music gigs. It operates in Bengaluru and Gurugram.

Cautio raises $1.8 mn to expand 
AI-powered dashcam platform

Bengaluru: Video telematics startup Cautio has raised $1.8 
million in fresh seed funding led by Amal Parikh, with par-
ticipation from 8i Ventures, AU Small Finance Bank, Vibha 
Chetan (partner, Cheravi Ventures), and Venture Catalysts. 
The round also saw backing from Multiply Ventures found-
ing partner Raveen Sastry, Bounce co-founder Viveka-
nanda Hallekere, and JAR co-founder Nishchay AG. With 
this, Cautio has so far raised $3 million in seed money.

Hylenr snags $3 million to hasten 
low energy nuclear rollout
Bengaluru: Hylenr, a firm developing carbon-free heat energy 
systems for industrial use based on low energy nuclear reactions 
(LENR), has raised $3 million in a pre-series A round led by Val-
our Capital and Chhattisgarh Investments. Individual investors 
Karthik Sundar Iyer and Anant Sarda participated. PwC advised 
Hylenr on the deal, while Samvad Partners acted as legal advisor.

CodeKarma raises $2.5 mn to build 
autonomous software systems
Bengaluru: Software productivity startup CodeKarma has 
raised $2.5 million in a pre-seed round led by Prosus, Accel, and 
Xeed Ventures, with participation from SenseAI Ventures and 
Stargazer Ventures. The company said it will use the capital to 
develop autonomous, self-improving software systems. It also 
plans to advance its AI capabilities, expand into new enterprise 
verticals, grow its US presence, and make strategic hires.

COMPILED BY ROSHAN ABRAHAM

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
thFOR THE QUARTER ENDED 30 JUNE 2025

Note: The above intimation is in accordancewith Reg. 33 readwith Reg.47(1) of the SEBI Listing (Obligations & Disclosure Requirements)
Regulations, 2015

The Board of Directors of the Company at their meeting held on August 6,
2025, approved the unaudited Standalone & Consolidated Financial Results

thof the Company for the quarter ended 30 June 2025.
The full Financial Results alongwith the limited review report are available on
stock exchanges and are posted on the Company's website at
https://sulavineyards.com/investor-relations.php and can also be accessed
by scanning theQRCode.

Registered Office: 901, Solaris One, N.S. Phadke Marg Andheri (E), Mumbai, Maharashtra, India - 400069
Tel: 022-6128 0606/607 Email: info@sulawines.com CIN: L15549MH2003PLC139352

SULA VINEYARDS LIMITED

For and on behalf of the Board of Directors
Sd/-

Rajeev Samant
CEO and Managing Director

DIN: 00020675
Place: Mumbai

thDate: 6 August 2025



LIVEMINT.COM
DEALS, TECH & STARTUPS THURSDAY, 7 AUGUST 2025

MUMBAI 07

Runaway growth: Instamart 
now revisits dark-store bet

It paused expansion efforts to improve utilisation, possibly allowing Blinkit to widen its lead

The firm’s average orders per dark store per day fell 22% in nine months to just 985, signalling overcapacity concerns. REUTERS

Sowmya Ramasubramanian 

& Sneha Shah

Bengaluru/Mumbai

A
ntfin Singapore Hold-
ing Pte. Ltd, a unit of 
China’s Alibaba Group, 

will sell its entire 1.95% stake in 
food and grocery delivery firm 
Eternal Ltd (formerly Zomato) 
in a block deal worth $612 mil-
lion, days after exiting finan-
cial services firm Paytm.

The term sheet reviewed by 
Mint showed that the clean-up 
trade was made at a 4.63% dis-
count to Eternal share’s clos-
ing price on 6 August. Antfin 
holds 188.4 million shares in 
Eternal. It hired Morgan Stan-
ley and Bank of America for 
the sale. The order book opens 
on Wednesday and is expected 
to close on Thursday.

On Monday, Alibaba Group 
sold exited One97 Communi-
cations for ₹3,803 crore in a 
block deal, according to a term 
sheet that described the sale as 
a "clean-up" trade.

Global investors SoftBank 
and Alibaba (via Antfin and 
Alipay) have been exiting their 
India investments over the last 
few years, including Paytm.

Zomato reported a 90% fall 
in June quarter consolidated 
net profit to ₹25 crore versus 
₹253 crore a year-ago. Operat-
ing revenue in Q1FY26 was at 
₹7,167 crore, which was up by 
70.4% over ₹4,206 crore a year 
ago. Despite the massive fall in 
net profit and a drop in operat-
ing performance, Eternal 
shares surged on subsequent 
days, as investors ignored the 
weakness in food delivery 
business and cheered the 
earnings show of its quick 
commerce arm—Blinkit.

sowmya.r@livemint.com
For an extended version of 

the story go to livemint.com

Antfin to 

exit Eternal 

in $612 mn 

block deal

MINT SHORTSm
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A
fter a year of steroid-
fuelled dark-store expan-
sion to outpace rivals, 
Instamart is staring at 
leaner carts. Its orders per 

dark store per day have fallen 22% over 
the past nine months, from a peak of 
1,260 recorded during the second 
quarter of 2024-25 to 985 by the first 
quarter of 2025-26.

Part of the dip could be the ramp-up 
lag—new stores take months to opti-
mize inventory, layout and demand. 
However, the quick-commerce player's 
recent averages falling short suggest 
deeper structural overcapacity, not just 
early-stage teething troubles, because 
mature dark stores in similar models 
tend to stabilize at higher order vol-
ume, warned Nilaya Varma, co-founder 
of management consulting firm Primus 
Partners.

Instamart's productivity, measured 
in terms of gross order value (GoV) per 
sq. ft peaked at ₹17,359 in September 
quarter before falling 32% to ₹11,762 in 
March quarter—possibly due to dark-
store area expansion. Though the GOV 
—total value of all orders, before dis-
counts, cancellations, refunds, or 
delivery fees—rebounded 12% to 
₹13,163 in Q1, it's still 24% below the 
peak. After posting a loss of ₹896 
crore in the quarter ended 30 June, 
it hit a pause on expansion to focus 
on boosting utilization—a breather 
that would widen rival Blinkit's 
lead even further. 

Eternal's quick-commerce unit, 
which is in growth mode, plans to reach 
2,000 stores by December. Food-de-
livery giant Swiggy's quick-commerce 
arm added 498 dark stores in FY25—
just 25 fewer than it had opened in the 
four years since its 2020 launch.

With 1,021 stores, warehouse space 

ballooned 2.6X to 4 million sq.ft, sig-
nalling a shift towards larger-format 
facilities for the firm, either through 
the opening of new, bigger stores, or 
the expansion of older ones.

It also added 44 megapods, spanning 
10,000-12,000 sq. ft with 50,000 stock 

keeping units (SKUs) capacity in metro 
cities, accounting for about 10% of its 
total dark-store area, and serving 25% 
of its customer base. “Filling space on 
the map is easy; filling it profitably is 
another story. There is almost certainly 
a sweet spot for dark-store density. As 
you keep opening more dark stores in 

the same city, they start overlapping,” 
explained Varma. 

Instamart has the smallest share of 
the quick-commerce market among 
the top three, which means fewer 
orders to support the extra infrastruc-
ture, said Satish Meena, co-founder of 

data platform Datum Intelligence.
Larger-format stores and megapods 

can boost assortment and raise average 
order value—the average amount cus-
tomer spends each time—but they also 
come with higher rent and staffing cost. 
“Whether Swiggy’s uplift covers the 
extra monthly lease and build-out costs 

will depend on sustained consumer 
adoption of larger carts, something 
other quick-commerce players have 
struggled to maintain,” added Varma.

It is also playing catch-up operation-
ally.  “They're now opening dark stores 
in high-density pockets where Blinkit 

or Zepto are already present—areas 
they know have demand. That’s the 
first step: match the coverage, for 
which Swiggy is offering significant 
discounts, but it will hurt margins,” 
added Meena. The next step is 
harder—converting customers to 
your app. And that’s where Blinkit 
has a clear edge in customer acqui-

sition and retention. “Most users tend 
to juggle two apps, typically Blinkit and 
either Zepto or Instamart, but Blinkit is 
often the common denominator (being 
the oldest among the three), reflecting 
stronger brand loyalty,” said Meena. 

For an extended version of the story go 
to livemint.com

Expansion blues

Instamart’s gross 
merchandise value 
fell 32%, rebounding 
to ₹13,163 in Q1—still 
24% below its peak

The co’s warehouse 
space grew 2.6 times 
to 4 million sq. ft, 
signalling a shift 
toward larger stores

The firm also added 
44 megapods to  
serve 25% of users, 
but the move has 
driven up its costs

instamart has the 
smallest share of the 
quick-commerce 
market among the 
top three

Outzidr secures ₹27 crore to grow 
fashion brand for Gen Z women
Bengaluru: Outzidr, a digital-first fashion brand targeting Gen 
Z women, has raised ₹27 crore (around $3.1 million) in a pre-Se-
ries A round led by RTP Global, with participation from existing 
investor Stellaris Venture Partners. The company plans to use the 
funds to open its first exclusive offline store by March 2026, and 
to expand its design, operations and tech teams. It was founded 
in 2024 and offers western wear catering to occasions like date 
nights and music gigs. It operates in Bengaluru and Gurugram.

Cautio raises $1.8 mn to expand 
AI-powered dashcam platform

Bengaluru: Video telematics startup Cautio has raised $1.8 
million in fresh seed funding led by Amal Parikh, with par-
ticipation from 8i Ventures, AU Small Finance Bank, Vibha 
Chetan (partner, Cheravi Ventures), and Venture Catalysts. 
The round also saw backing from Multiply Ventures found-
ing partner Raveen Sastry, Bounce co-founder Viveka-
nanda Hallekere, and JAR co-founder Nishchay AG. With 
this, Cautio has so far raised $3 million in seed money.

Hylenr snags $3 million to hasten 
low energy nuclear rollout
Bengaluru: Hylenr, a firm developing carbon-free heat energy 
systems for industrial use based on low energy nuclear reactions 
(LENR), has raised $3 million in a pre-series A round led by Val-
our Capital and Chhattisgarh Investments. Individual investors 
Karthik Sundar Iyer and Anant Sarda participated. PwC advised 
Hylenr on the deal, while Samvad Partners acted as legal advisor.

CodeKarma raises $2.5 mn to build 
autonomous software systems
Bengaluru: Software productivity startup CodeKarma has 
raised $2.5 million in a pre-seed round led by Prosus, Accel, and 
Xeed Ventures, with participation from SenseAI Ventures and 
Stargazer Ventures. The company said it will use the capital to 
develop autonomous, self-improving software systems. It also 
plans to advance its AI capabilities, expand into new enterprise 
verticals, grow its US presence, and make strategic hires.
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The Board of Directors of the Company at their meeting held on August 6,
2025, approved the unaudited Standalone & Consolidated Financial Results

thof the Company for the quarter ended 30 June 2025.
The full Financial Results alongwith the limited review report are available on
stock exchanges and are posted on the Company's website at
https://sulavineyards.com/investor-relations.php and can also be accessed
by scanning theQRCode.
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