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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
(% in crores except per share data)

For the nine months
ended

For the year

For the quarter ended ended

app downloads in 2025

SURAJEET DAS GUPTA
New Delhi, 21 January

Particulars 31 March

2025

31 December | 30September | 31 December | 31 December | 31 December
2025 2025 2024 2025 2024

Unaudited

for 12.6 per cent of the total time spent glo-
bally on these apps — the total being 48 bil-
lion hours.

Many takers

Unaudited
m Users in India downloaded 0.6 bn e

Audited

India saw 16,p,er cent Oft(?tal glObal d.OWIl- generative Al apps in 2025' a Moreover, the number OfSESS.IOI‘lS O.I'l 1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
loadsof3.8 billion generative artificial intel- growth of over 204% over the Gen Al app by consumers in India
ligence (GenAl) applications in 2025,  the previous year hit178billion, accounting for13.8 per 2 | EBITDA* 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
according to a report ‘State of Mobile’ for g 1y, ever th ey paid only cent of the total global sessions (of 4| Mot profit for the period (before tax, exceptional 11200 -+ ooron 0000 . soromn .
2026 released on Wednesday by Sensor $ 48 mnin revenues to 1.2trillion). and/or extraordinary items) ’ ’ ’ ’ ”
Tower. Indian users downloaded 0.6 bil- M blish The top apps in terms of down- Net profit for the period before tax

. pp publishers . 4 s y - 1,082.28 1,078.42 890.00 3,129.75 2,610.21 3,338.96
lion Al apps last year. = Indi t6bnh loads in the General Al space from (after exceptional and/or extraordinary items)

The numbers represent a sharp " L?]ns spen | g ours India was clearly ChatGPT followed 5 | Netprofitfor the period after tax w2778 w0702 ssazr 23505 100070 s a0072
increase in India’s share of total down- 0N theseappslastyear by Google Gemini, Perplexity and Grok (after exceptional and/or extraordinary items)
loads across the globe, which was pegged  ® ChatGPT and Google Gemini from Elon Musk. Chinese Deepseek is far Total comprehensive income for the period
at 11.31 per cent in 2024 and only 10 per ~ Were the top 2 downloaded apps in behind at number eight. e Pt omcton et ot gy 2 836.94 81891 est.r7 236642 1,995.56 253718
centin 2023. India; Deepseek ranked at 8 Globally, however, the top two pub- P——

However, India accounted for a mere lishers — ChatGPT and Deepseek — 7| (face value of 2/- each) 164.74 164.74 164.69 16474 16469 164.73
less than 1 per cent of the total in-app put-  accounted for 50 per cent of the total s | other equity 16.761.56 17,9145 15,096.56 18,761.56 15,8658 165221
chase (IAP) revenues generated by Alapps that the number of downloads by usersin downloads in this category, up from 21 per — -

. P . . 9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
globally. This reflects that most users and  India in 2025 went up by a staggering204 centin2023.
app companies have been offeringtheser-  per cent over the previous year. Bigtech publishers have also seen their 10 | Networth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
vice free to users. Eventherevenuesearnedbyappswent share go up from 14 per cent in 2023 to 30 11 | Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50

AT app companies globally generated up in 2025 in India by 240 per centin the percentin2025. 2 |o ing redeemable p shares
revenues of $5 billion last year. Indla} s same period — buF the base is still very Asa regult, many of the olde'r competi- 15| Dobtoquity ratie Py py o Py o ™
share of General Al app revenues evenin small. In terms of time spent, Generative torsare being crowded out, leaving only 25 -

2024 was less than 1 per cent. Al app users in India spent asubstantial 6  per cent of downloads for the remaining Eorino bor share (EPS) (face value of <2/- each) 10.06 00 705 2858 2325 2042

The huge growthisreflectedinthefact billion hourslastyearonthese,accounting top 25apps. 1 b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41

(EPS for the period not annualised)

15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00

16 Debenture redemption reserve #
® [ ® o L4 DOT dellcenses 17 Debt service coverage ratio 5.18 4.92 2.77 4.11 3.83 3.26
l ] I { Optl I I l ISth () I l prlce - I I l 1 ’< lOWer 6 GHZ band, 18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.1

’ [ ] enables faSter * EBITDA = Earnings before interest, tax, depreciation & amortization and other income
1 3 # Listed debent
support from Maha’s policy  wiriservices
Notes

The department oftelecomm- 1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock under ion 33 and ion 52 read with Regulation 63

of the SEBI (Listing Obligations and Di: 2015) ['SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange

ANEEKA CHATTERJEE financial officer, Diageo. unications (DoT) on Wednes-

Bengaluru, 21)anuary

United Spirits Limited (USL), a
subsidiary of Diageo, is confi-
dent of sustaining a 6-8 per
cent price mix over the
medium term, aided by port-
folio premiumisation and the
evolving Maharashtra Made
Liquor (MML) policy. This
comes even as the new regime
continues toweigh on volumes
at the lower end of the market.
During an analysts’ call for
October-December (Q3FY26),
USL further noted the current
disruption in Maharashtra has,
on the contrary, improved the
national price mix. This is
because the impact has been
concentrated in popular and
lower-prestige segments.

Praveen Someshwar, CEO
and MD, Diageo, said the top
end of the firm’s portfolio is
showing green shoots

“Webelieve our historically
stated price-mix range is sus-
tainable at the higher end till
the Maharashtravolume head-
winds continue and at the
lower end once that headwind
falls off,” said Pradeep Jain,
executive director and chief

Praveen Someshwar, chief
executive officer (CEO) and
managing director (MD), said,
“The top end of our portfolio is
showinggreen shoots. And, the
adverse volume impact in
Maharashtra is largely at the
lower end, which mathemat-
ically flips the national mix.”

For the quarter, United
Spirits reported a price mix of
about 10 per cent, on the back
of growth in prestige and
above (P&A) brands. This was
along with volume pressure in
Maharashtra following the
rollout of competitively-priced
MML products.

USL said consumption
trends showed early signs of
recovery, particularly at the
premium end.

day de-licensed the lower 6
Ghz band, frequencies rang-
ing between 5925 MHz and
6425 MHz, which will enable
faster wi-fi services and open
up WiFi 6 and WiFi 7, the next
generation of wiFi.

This would enable better
gaming, streaming, high qua-
lity video calls and better dev-
ice-to-device  connectivity
without the need to improve
the power capacity of the wi-fi
routers. Devicessuch asthe la-
test versions of the Sony Plays-
tation and augmented reality
and virtual reality devices from
Meta and Apple would be sup-
ported by these frequencies,
and could belaunched in India
along with other global mar-
kets. BS REPORTER

2 Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

(in crores)

For the quarter ended For the nine months For the year
ended ended
Particulars 31 December 30 September 31 December 31 December 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited

Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
EBITDA * 1,103.43 1,059.81 1,003.40 3,211.08 3,014.72 3,905.20
Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

Place: New Delhi
Date: 21 January 2026

By Order of the Board of Directors

For Jindal Stainless Limited

Tarun Kumar Khulbe

Chief Executive officer, Chief Financial Officer

and Whole Time Director

Beware of scams like
digital arrest, APK attachments
and online investment schemes.

TOTAL
BUSINESS

%16,27,601
Crore

12.54% YoY

GROSS
ADVANCES

37,40,314
Crore

13.63% YoY

RAM

Unaudited / Reviewed Financial Results (Standalone & Consolidated ) for the Quarter / Nine Months ended December 31, 2025

Standalone Consolidated
Quarter ended Quarter ended Nine Months ended

¥ in Lakh ADVANCES

33,68,242

Year ended Crore

Particulars

31.12.2025 12.2024
(Reviewed) | (Reviewed) | (R

12.2024 | 31.03.2025 | 31.12.2025 | 31.12.2024 1.12.2025 | 31.12.2024
Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed)

31.03.2025
(Audited)

* Debt represents borrowings with residual maturity of more than one year. Outstanding Debt represents total borrowings of the Bank.

Notes:

1. The above is an extract of the detailed format of Quarterly / Nine Months Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Nine Months Financial Results are available onthe Stock Exchange(s) websites (BSE: https://www.bseindia.com and NSE: https://www.nseindia.com) and the website of

the Bank (https://www.bankofindia.bank.in). The same can be accessed by scanning the QR Code provided here.

2. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s)

(National Stock Exchange and Bombay Stock Exchange) and can be accessed on the URL E .-

18.05% YoY

1 Total Income from Operations 21,20,595 19,95,690 62,35,017 58,06,912 79,81,992 21,37,921 20,09,768 62,79,670 58,47,890 80,41,244
2 Net Profit/(Loss) for the period 3,61,680 3,39,887 9,90,971 8,88,728 12,43,444 3,73,580 3,52,455 10,17,109 9,26,153 12,76,714
(before Tax, Exceptional and/or Extraordinary items)
3 | Net Profit/(Loss) for the period before tax 3,61,680|  3,39,887 9,90,971 8,88,728 12,43,444 3,73,580 3,52,455 9,65228 |  9,26,153 | 12,76,714
(after Exceptional and/or Extraordinary items) Z7.511
4 | Net Profit/(Loss) for the period after tax 2,70,467 251,669 7,51,136 6,59,311 9,21,902 2,81,229 2,63,670 7,21,854 6,94,631 9,54,828 C :
(after Exceptional and/or Extraordinary items) rore
5 | Total Comprehensive Income for the period 13.93%YoY
[Comprising Profit/Loss for the period (after tax) Refer Note 3 Refer Note 3
and Other Comprehensive Income (after tax)]
6 Paid up Equity Share Capital 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341
7 _Reserves _(excluding Revaluation Reser\{e) as shown 65,78,138 67,85,027 GROSS NPA
in the Audited Balance Sheet of the previous year
8 Securities Premium Account 20,28,559 20,28,559 20,28,559 20,28,559 20,28,559 22,10,193 21,93,980 22,10,193 21,93,980 22,02,955 0
9 Net Worth 72,17,044 62,36,431 72,17,044 62,36,431 66,05,857 73,83,333 64,35,321 73,83,333 64,35,321 68,15,829 2 .26 /0
10 Paid-up Debt Capital/Outstanding Debt* 32.38% 16.21% 32.38% 16.21% 20.06% -143 bps YoY
1 Outstanding Redeemable Preference Shares - - - - -
12 Debt Equity Ratio* 0.83 0.56 0.83 0.56 0.58
13 Earnings Per Share (of X 10/- each)
(for continuing and discontinued operations) -
1. Basic (inX): 5.94 5.8 16.50 14.48 20.25 6.18 5.79 15.86 15.26 20.97
2. Diluted (in%) : 5.94 5158 16.50 14.48 20.25 6.18 5.79 15.86 15.26 20.97
14 | Capital Redemption Reserve - = . = = 50 50 50 50 50 0 60%
15 Debenture Redemption Reserve = = = = S = S - - - -
16 Debt Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable -25 bps YoY
17 Interest Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable

(NSE: https://www.nseindia.com and BSE: https://www.bseindia.com)
3. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made applicable to Banks.
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
(% in crores except per share data)

For the nine months
ended

For the year

For the quarter ended ended

app downloads in 2025

SURAJEET DAS GUPTA
New Delhi, 21 January

Particulars 31 March

2025

31 December | 30September | 31 December | 31 December | 31 December
2025 2025 2024 2025 2024

Unaudited

for 12.6 per cent of the total time spent glo-
bally on these apps — the total being 48 bil-
lion hours.

Many takers

Unaudited
m Users in India downloaded 0.6 bn e

Audited

India saw 16,p,er cent Oft(?tal glObal d.OWIl- generative Al apps in 2025' a Moreover, the number OfSESS.IOI‘lS O.I'l 1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
loadsof3.8 billion generative artificial intel- growth of over 204% over the Gen Al app by consumers in India
ligence (GenAl) applications in 2025,  the previous year hit178billion, accounting for13.8 per 2 | EBITDA* 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
according to a report ‘State of Mobile’ for g 1y, ever th ey paid only cent of the total global sessions (of 4| Mot profit for the period (before tax, exceptional 11200 -+ ooron 0000 . soromn .
2026 released on Wednesday by Sensor $ 48 mnin revenues to 1.2trillion). and/or extraordinary items) ’ ’ ’ ’ ”
Tower. Indian users downloaded 0.6 bil- M blish The top apps in terms of down- Net profit for the period before tax

. pp publishers . 4 s y - 1,082.28 1,078.42 890.00 3,129.75 2,610.21 3,338.96
lion Al apps last year. = Indi t6bnh loads in the General Al space from (after exceptional and/or extraordinary items)

The numbers represent a sharp " L?]ns spen | g ours India was clearly ChatGPT followed 5 | Netprofitfor the period after tax w2778 w0702 ssazr 23505 100070 s a0072
increase in India’s share of total down- 0N theseappslastyear by Google Gemini, Perplexity and Grok (after exceptional and/or extraordinary items)
loads across the globe, which was pegged  ® ChatGPT and Google Gemini from Elon Musk. Chinese Deepseek is far Total comprehensive income for the period
at 11.31 per cent in 2024 and only 10 per ~ Were the top 2 downloaded apps in behind at number eight. e Pt omcton et ot gy 2 836.94 81891 est.r7 236642 1,995.56 253718
centin 2023. India; Deepseek ranked at 8 Globally, however, the top two pub- P——

However, India accounted for a mere lishers — ChatGPT and Deepseek — 7| (face value of 2/- each) 164.74 164.74 164.69 16474 16469 164.73
less than 1 per cent of the total in-app put-  accounted for 50 per cent of the total s | other equity 16.761.56 17,9145 15,096.56 18,761.56 15,8658 165221
chase (IAP) revenues generated by Alapps that the number of downloads by usersin downloads in this category, up from 21 per — -

. P . . 9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
globally. This reflects that most users and  India in 2025 went up by a staggering204 centin2023.
app companies have been offeringtheser-  per cent over the previous year. Bigtech publishers have also seen their 10 | Networth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
vice free to users. Eventherevenuesearnedbyappswent share go up from 14 per cent in 2023 to 30 11 | Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50

AT app companies globally generated up in 2025 in India by 240 per centin the percentin2025. 2 |o ing redeemable p shares
revenues of $5 billion last year. Indla} s same period — buF the base is still very Asa regult, many of the olde'r competi- 15| Dobtoquity ratie Py py o Py o ™
share of General Al app revenues evenin small. In terms of time spent, Generative torsare being crowded out, leaving only 25 -

2024 was less than 1 per cent. Al app users in India spent asubstantial 6  per cent of downloads for the remaining Eorino bor share (EPS) (face value of <2/- each) 10.06 00 705 2858 2325 2042

The huge growthisreflectedinthefact billion hourslastyearonthese,accounting top 25apps. 1 b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41

(EPS for the period not annualised)

15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00

16 Debenture redemption reserve #
® [ ® o L4 DOT dellcenses 17 Debt service coverage ratio 5.18 4.92 2.77 4.11 3.83 3.26
l ] I { Optl I I l ISth () I l prlce - I I l 1 ’< lOWer 6 GHZ band, 18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.1

’ [ ] enables faSter * EBITDA = Earnings before interest, tax, depreciation & amortization and other income
1 3 # Listed debent
support from Maha’s policy  wiriservices
Notes

The department oftelecomm- 1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock under ion 33 and ion 52 read with Regulation 63

of the SEBI (Listing Obligations and Di: 2015) ['SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange

ANEEKA CHATTERJEE financial officer, Diageo. unications (DoT) on Wednes-

Bengaluru, 21)anuary

United Spirits Limited (USL), a
subsidiary of Diageo, is confi-
dent of sustaining a 6-8 per
cent price mix over the
medium term, aided by port-
folio premiumisation and the
evolving Maharashtra Made
Liquor (MML) policy. This
comes even as the new regime
continues toweigh on volumes
at the lower end of the market.
During an analysts’ call for
October-December (Q3FY26),
USL further noted the current
disruption in Maharashtra has,
on the contrary, improved the
national price mix. This is
because the impact has been
concentrated in popular and
lower-prestige segments.

Praveen Someshwar, CEO
and MD, Diageo, said the top
end of the firm’s portfolio is
showing green shoots

“Webelieve our historically
stated price-mix range is sus-
tainable at the higher end till
the Maharashtravolume head-
winds continue and at the
lower end once that headwind
falls off,” said Pradeep Jain,
executive director and chief

Praveen Someshwar, chief
executive officer (CEO) and
managing director (MD), said,
“The top end of our portfolio is
showinggreen shoots. And, the
adverse volume impact in
Maharashtra is largely at the
lower end, which mathemat-
ically flips the national mix.”

For the quarter, United
Spirits reported a price mix of
about 10 per cent, on the back
of growth in prestige and
above (P&A) brands. This was
along with volume pressure in
Maharashtra following the
rollout of competitively-priced
MML products.

USL said consumption
trends showed early signs of
recovery, particularly at the
premium end.

day de-licensed the lower 6
Ghz band, frequencies rang-
ing between 5925 MHz and
6425 MHz, which will enable
faster wi-fi services and open
up WiFi 6 and WiFi 7, the next
generation of wiFi.

This would enable better
gaming, streaming, high qua-
lity video calls and better dev-
ice-to-device  connectivity
without the need to improve
the power capacity of the wi-fi
routers. Devicessuch asthe la-
test versions of the Sony Plays-
tation and augmented reality
and virtual reality devices from
Meta and Apple would be sup-
ported by these frequencies,
and could belaunched in India
along with other global mar-
kets. BS REPORTER

2 Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

(in crores)

For the quarter ended For the nine months For the year
ended ended
Particulars 31 December 30 September 31 December 31 December 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited

Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
EBITDA * 1,103.43 1,059.81 1,003.40 3,211.08 3,014.72 3,905.20
Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

Place: New Delhi
Date: 21 January 2026

By Order of the Board of Directors

For Jindal Stainless Limited

Tarun Kumar Khulbe

Chief Executive officer, Chief Financial Officer

and Whole Time Director

Beware of scams like
digital arrest, APK attachments
and online investment schemes.

TOTAL
BUSINESS

%16,27,601
Crore

12.54% YoY

GROSS
ADVANCES

37,40,314
Crore

13.63% YoY

RAM

Unaudited / Reviewed Financial Results (Standalone & Consolidated ) for the Quarter / Nine Months ended December 31, 2025

Standalone Consolidated
Quarter ended Quarter ended Nine Months ended

¥ in Lakh ADVANCES

33,68,242

Year ended Crore

Particulars

31.12.2025 12.2024
(Reviewed) | (Reviewed) | (R

12.2024 | 31.03.2025 | 31.12.2025 | 31.12.2024 1.12.2025 | 31.12.2024
Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed)

31.03.2025
(Audited)

* Debt represents borrowings with residual maturity of more than one year. Outstanding Debt represents total borrowings of the Bank.

Notes:

1. The above is an extract of the detailed format of Quarterly / Nine Months Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Nine Months Financial Results are available onthe Stock Exchange(s) websites (BSE: https://www.bseindia.com and NSE: https://www.nseindia.com) and the website of

the Bank (https://www.bankofindia.bank.in). The same can be accessed by scanning the QR Code provided here.

2. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s)

(National Stock Exchange and Bombay Stock Exchange) and can be accessed on the URL E .-

18.05% YoY

1 Total Income from Operations 21,20,595 19,95,690 62,35,017 58,06,912 79,81,992 21,37,921 20,09,768 62,79,670 58,47,890 80,41,244
2 Net Profit/(Loss) for the period 3,61,680 3,39,887 9,90,971 8,88,728 12,43,444 3,73,580 3,52,455 10,17,109 9,26,153 12,76,714
(before Tax, Exceptional and/or Extraordinary items)
3 | Net Profit/(Loss) for the period before tax 3,61,680|  3,39,887 9,90,971 8,88,728 12,43,444 3,73,580 3,52,455 9,65228 |  9,26,153 | 12,76,714
(after Exceptional and/or Extraordinary items) Z7.511
4 | Net Profit/(Loss) for the period after tax 2,70,467 251,669 7,51,136 6,59,311 9,21,902 2,81,229 2,63,670 7,21,854 6,94,631 9,54,828 C :
(after Exceptional and/or Extraordinary items) rore
5 | Total Comprehensive Income for the period 13.93%YoY
[Comprising Profit/Loss for the period (after tax) Refer Note 3 Refer Note 3
and Other Comprehensive Income (after tax)]
6 Paid up Equity Share Capital 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341
7 _Reserves _(excluding Revaluation Reser\{e) as shown 65,78,138 67,85,027 GROSS NPA
in the Audited Balance Sheet of the previous year
8 Securities Premium Account 20,28,559 20,28,559 20,28,559 20,28,559 20,28,559 22,10,193 21,93,980 22,10,193 21,93,980 22,02,955 0
9 Net Worth 72,17,044 62,36,431 72,17,044 62,36,431 66,05,857 73,83,333 64,35,321 73,83,333 64,35,321 68,15,829 2 .26 /0
10 Paid-up Debt Capital/Outstanding Debt* 32.38% 16.21% 32.38% 16.21% 20.06% -143 bps YoY
1 Outstanding Redeemable Preference Shares - - - - -
12 Debt Equity Ratio* 0.83 0.56 0.83 0.56 0.58
13 Earnings Per Share (of X 10/- each)
(for continuing and discontinued operations) -
1. Basic (inX): 5.94 5.8 16.50 14.48 20.25 6.18 5.79 15.86 15.26 20.97
2. Diluted (in%) : 5.94 5158 16.50 14.48 20.25 6.18 5.79 15.86 15.26 20.97
14 | Capital Redemption Reserve - = . = = 50 50 50 50 50 0 60%
15 Debenture Redemption Reserve = = = = S = S - - - -
16 Debt Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable -25 bps YoY
17 Interest Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable

(NSE: https://www.nseindia.com and BSE: https://www.bseindia.com)
3. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made applicable to Banks.
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
(% in crores except per share data)

For the nine months
ended

For the year

For the quarter ended ended

app downloads in 2025

SURAJEET DAS GUPTA
New Delhi, 21 January

Particulars 31 March

2025

31 December | 30September | 31 December | 31 December | 31 December
2025 2025 2024 2025 2024

Unaudited

for 12.6 per cent of the total time spent glo-
bally on these apps — the total being 48 bil-
lion hours.

Many takers

Unaudited
m Users in India downloaded 0.6 bn e

Audited

India saw 16,p,er cent Oft(?tal glObal d.OWIl- generative Al apps in 2025' a Moreover, the number OfSESS.IOI‘lS O.I'l 1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
loadsof3.8 billion generative artificial intel- growth of over 204% over the Gen Al app by consumers in India
ligence (GenAl) applications in 2025,  the previous year hit178billion, accounting for13.8 per 2 | EBITDA* 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
according to a report ‘State of Mobile’ for g 1y, ever th ey paid only cent of the total global sessions (of 4| Mot profit for the period (before tax, exceptional 11200 -+ ooron 0000 . soromn .
2026 released on Wednesday by Sensor $ 48 mnin revenues to 1.2trillion). and/or extraordinary items) ’ ’ ’ ’ ”
Tower. Indian users downloaded 0.6 bil- M blish The top apps in terms of down- Net profit for the period before tax

. pp publishers . 4 s y - 1,082.28 1,078.42 890.00 3,129.75 2,610.21 3,338.96
lion Al apps last year. = Indi t6bnh loads in the General Al space from (after exceptional and/or extraordinary items)

The numbers represent a sharp " L?]ns spen | g ours India was clearly ChatGPT followed 5 | Netprofitfor the period after tax w2778 w0702 ssazr 23505 100070 s a0072
increase in India’s share of total down- 0N theseappslastyear by Google Gemini, Perplexity and Grok (after exceptional and/or extraordinary items)
loads across the globe, which was pegged  ® ChatGPT and Google Gemini from Elon Musk. Chinese Deepseek is far Total comprehensive income for the period
at 11.31 per cent in 2024 and only 10 per ~ Were the top 2 downloaded apps in behind at number eight. e Pt omcton et ot gy 2 836.94 81891 est.r7 236642 1,995.56 253718
centin 2023. India; Deepseek ranked at 8 Globally, however, the top two pub- P——

However, India accounted for a mere lishers — ChatGPT and Deepseek — 7| (face value of 2/- each) 164.74 164.74 164.69 16474 16469 164.73
less than 1 per cent of the total in-app put-  accounted for 50 per cent of the total s | other equity 16.761.56 17,9145 15,096.56 18,761.56 15,8658 165221
chase (IAP) revenues generated by Alapps that the number of downloads by usersin downloads in this category, up from 21 per — -

. P . . 9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
globally. This reflects that most users and  India in 2025 went up by a staggering204 centin2023.
app companies have been offeringtheser-  per cent over the previous year. Bigtech publishers have also seen their 10 | Networth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
vice free to users. Eventherevenuesearnedbyappswent share go up from 14 per cent in 2023 to 30 11 | Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50

AT app companies globally generated up in 2025 in India by 240 per centin the percentin2025. 2 |o ing redeemable p shares
revenues of $5 billion last year. Indla} s same period — buF the base is still very Asa regult, many of the olde'r competi- 15| Dobtoquity ratie Py py o Py o ™
share of General Al app revenues evenin small. In terms of time spent, Generative torsare being crowded out, leaving only 25 -

2024 was less than 1 per cent. Al app users in India spent asubstantial 6  per cent of downloads for the remaining Eorino bor share (EPS) (face value of <2/- each) 10.06 00 705 2858 2325 2042

The huge growthisreflectedinthefact billion hourslastyearonthese,accounting top 25apps. 1 b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41

(EPS for the period not annualised)

15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00

16 Debenture redemption reserve #
® [ ® o L4 DOT dellcenses 17 Debt service coverage ratio 5.18 4.92 2.77 4.11 3.83 3.26
l ] I { Optl I I l ISth () I l prlce - I I l 1 ’< lOWer 6 GHZ band, 18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.1

’ [ ] enables faSter * EBITDA = Earnings before interest, tax, depreciation & amortization and other income
1 3 # Listed debent
support from Maha’s policy  wiriservices
Notes

The department oftelecomm- 1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock under ion 33 and ion 52 read with Regulation 63

of the SEBI (Listing Obligations and Di: 2015) ['SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange

ANEEKA CHATTERJEE financial officer, Diageo. unications (DoT) on Wednes-

Bengaluru, 21)anuary

United Spirits Limited (USL), a
subsidiary of Diageo, is confi-
dent of sustaining a 6-8 per
cent price mix over the
medium term, aided by port-
folio premiumisation and the
evolving Maharashtra Made
Liquor (MML) policy. This
comes even as the new regime
continues toweigh on volumes
at the lower end of the market.
During an analysts’ call for
October-December (Q3FY26),
USL further noted the current
disruption in Maharashtra has,
on the contrary, improved the
national price mix. This is
because the impact has been
concentrated in popular and
lower-prestige segments.

Praveen Someshwar, CEO
and MD, Diageo, said the top
end of the firm’s portfolio is
showing green shoots

“Webelieve our historically
stated price-mix range is sus-
tainable at the higher end till
the Maharashtravolume head-
winds continue and at the
lower end once that headwind
falls off,” said Pradeep Jain,
executive director and chief

Praveen Someshwar, chief
executive officer (CEO) and
managing director (MD), said,
“The top end of our portfolio is
showinggreen shoots. And, the
adverse volume impact in
Maharashtra is largely at the
lower end, which mathemat-
ically flips the national mix.”

For the quarter, United
Spirits reported a price mix of
about 10 per cent, on the back
of growth in prestige and
above (P&A) brands. This was
along with volume pressure in
Maharashtra following the
rollout of competitively-priced
MML products.

USL said consumption
trends showed early signs of
recovery, particularly at the
premium end.

day de-licensed the lower 6
Ghz band, frequencies rang-
ing between 5925 MHz and
6425 MHz, which will enable
faster wi-fi services and open
up WiFi 6 and WiFi 7, the next
generation of wiFi.

This would enable better
gaming, streaming, high qua-
lity video calls and better dev-
ice-to-device  connectivity
without the need to improve
the power capacity of the wi-fi
routers. Devicessuch asthe la-
test versions of the Sony Plays-
tation and augmented reality
and virtual reality devices from
Meta and Apple would be sup-
ported by these frequencies,
and could belaunched in India
along with other global mar-
kets. BS REPORTER

2 Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

(in crores)

For the quarter ended For the nine months For the year
ended ended
Particulars 31 December 30 September 31 December 31 December 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited

Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
EBITDA * 1,103.43 1,059.81 1,003.40 3,211.08 3,014.72 3,905.20
Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

Place: New Delhi
Date: 21 January 2026

By Order of the Board of Directors

For Jindal Stainless Limited

Tarun Kumar Khulbe

Chief Executive officer, Chief Financial Officer

and Whole Time Director

Beware of scams like
digital arrest, APK attachments
and online investment schemes.

TOTAL
BUSINESS

%16,27,601
Crore

12.54% YoY

GROSS
ADVANCES

37,40,314
Crore

13.63% YoY

RAM

Unaudited / Reviewed Financial Results (Standalone & Consolidated ) for the Quarter / Nine Months ended December 31, 2025

Standalone Consolidated
Quarter ended Quarter ended Nine Months ended

¥ in Lakh ADVANCES

33,68,242

Year ended Crore

Particulars

31.12.2025 12.2024
(Reviewed) | (Reviewed) | (R

12.2024 | 31.03.2025 | 31.12.2025 | 31.12.2024 1.12.2025 | 31.12.2024
Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed)

31.03.2025
(Audited)

* Debt represents borrowings with residual maturity of more than one year. Outstanding Debt represents total borrowings of the Bank.

Notes:

1. The above is an extract of the detailed format of Quarterly / Nine Months Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Nine Months Financial Results are available onthe Stock Exchange(s) websites (BSE: https://www.bseindia.com and NSE: https://www.nseindia.com) and the website of

the Bank (https://www.bankofindia.bank.in). The same can be accessed by scanning the QR Code provided here.

2. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s)

(National Stock Exchange and Bombay Stock Exchange) and can be accessed on the URL E .-

18.05% YoY

1 Total Income from Operations 21,20,595 19,95,690 62,35,017 58,06,912 79,81,992 21,37,921 20,09,768 62,79,670 58,47,890 80,41,244
2 Net Profit/(Loss) for the period 3,61,680 3,39,887 9,90,971 8,88,728 12,43,444 3,73,580 3,52,455 10,17,109 9,26,153 12,76,714
(before Tax, Exceptional and/or Extraordinary items)
3 | Net Profit/(Loss) for the period before tax 3,61,680|  3,39,887 9,90,971 8,88,728 12,43,444 3,73,580 3,52,455 9,65228 |  9,26,153 | 12,76,714
(after Exceptional and/or Extraordinary items) Z7.511
4 | Net Profit/(Loss) for the period after tax 2,70,467 251,669 7,51,136 6,59,311 9,21,902 2,81,229 2,63,670 7,21,854 6,94,631 9,54,828 C :
(after Exceptional and/or Extraordinary items) rore
5 | Total Comprehensive Income for the period 13.93%YoY
[Comprising Profit/Loss for the period (after tax) Refer Note 3 Refer Note 3
and Other Comprehensive Income (after tax)]
6 Paid up Equity Share Capital 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341
7 _Reserves _(excluding Revaluation Reser\{e) as shown 65,78,138 67,85,027 GROSS NPA
in the Audited Balance Sheet of the previous year
8 Securities Premium Account 20,28,559 20,28,559 20,28,559 20,28,559 20,28,559 22,10,193 21,93,980 22,10,193 21,93,980 22,02,955 0
9 Net Worth 72,17,044 62,36,431 72,17,044 62,36,431 66,05,857 73,83,333 64,35,321 73,83,333 64,35,321 68,15,829 2 .26 /0
10 Paid-up Debt Capital/Outstanding Debt* 32.38% 16.21% 32.38% 16.21% 20.06% -143 bps YoY
1 Outstanding Redeemable Preference Shares - - - - -
12 Debt Equity Ratio* 0.83 0.56 0.83 0.56 0.58
13 Earnings Per Share (of X 10/- each)
(for continuing and discontinued operations) -
1. Basic (inX): 5.94 5.8 16.50 14.48 20.25 6.18 5.79 15.86 15.26 20.97
2. Diluted (in%) : 5.94 5158 16.50 14.48 20.25 6.18 5.79 15.86 15.26 20.97
14 | Capital Redemption Reserve - = . = = 50 50 50 50 50 0 60%
15 Debenture Redemption Reserve = = = = S = S - - - -
16 Debt Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable -25 bps YoY
17 Interest Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable

(NSE: https://www.nseindia.com and BSE: https://www.bseindia.com)
3. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made applicable to Banks.
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
(% in crores except per share data)

For the nine months
ended

For the year

For the quarter ended ended

app downloads in 2025

SURAJEET DAS GUPTA
New Delhi, 21 January

Particulars 31 March

2025

31 December | 30September | 31 December | 31 December | 31 December
2025 2025 2024 2025 2024

Unaudited

for 12.6 per cent of the total time spent glo-
bally on these apps — the total being 48 bil-
lion hours.

Many takers

Unaudited
m Users in India downloaded 0.6 bn e

Audited

India saw 16,p,er cent Oft(?tal glObal d.OWIl- generative Al apps in 2025' a Moreover, the number OfSESS.IOI‘lS O.I'l 1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
loadsof3.8 billion generative artificial intel- growth of over 204% over the Gen Al app by consumers in India
ligence (GenAl) applications in 2025,  the previous year hit178billion, accounting for13.8 per 2 | EBITDA* 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
according to a report ‘State of Mobile’ for g 1y, ever th ey paid only cent of the total global sessions (of 4| Mot profit for the period (before tax, exceptional 11200 -+ ooron 0000 . soromn .
2026 released on Wednesday by Sensor $ 48 mnin revenues to 1.2trillion). and/or extraordinary items) ’ ’ ’ ’ ”
Tower. Indian users downloaded 0.6 bil- M blish The top apps in terms of down- Net profit for the period before tax

. pp publishers . 4 s y - 1,082.28 1,078.42 890.00 3,129.75 2,610.21 3,338.96
lion Al apps last year. = Indi t6bnh loads in the General Al space from (after exceptional and/or extraordinary items)

The numbers represent a sharp " L?]ns spen | g ours India was clearly ChatGPT followed 5 | Netprofitfor the period after tax w2778 w0702 ssazr 23505 100070 s a0072
increase in India’s share of total down- 0N theseappslastyear by Google Gemini, Perplexity and Grok (after exceptional and/or extraordinary items)
loads across the globe, which was pegged  ® ChatGPT and Google Gemini from Elon Musk. Chinese Deepseek is far Total comprehensive income for the period
at 11.31 per cent in 2024 and only 10 per ~ Were the top 2 downloaded apps in behind at number eight. e Pt omcton et ot gy 2 836.94 81891 est.r7 236642 1,995.56 253718
centin 2023. India; Deepseek ranked at 8 Globally, however, the top two pub- P——

However, India accounted for a mere lishers — ChatGPT and Deepseek — 7| (face value of 2/- each) 164.74 164.74 164.69 16474 16469 164.73
less than 1 per cent of the total in-app put-  accounted for 50 per cent of the total s | other equity 16.761.56 17,9145 15,096.56 18,761.56 15,8658 165221
chase (IAP) revenues generated by Alapps that the number of downloads by usersin downloads in this category, up from 21 per — -

. P . . 9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
globally. This reflects that most users and  India in 2025 went up by a staggering204 centin2023.
app companies have been offeringtheser-  per cent over the previous year. Bigtech publishers have also seen their 10 | Networth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
vice free to users. Eventherevenuesearnedbyappswent share go up from 14 per cent in 2023 to 30 11 | Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50

AT app companies globally generated up in 2025 in India by 240 per centin the percentin2025. 2 |o ing redeemable p shares
revenues of $5 billion last year. Indla} s same period — buF the base is still very Asa regult, many of the olde'r competi- 15| Dobtoquity ratie Py py o Py o ™
share of General Al app revenues evenin small. In terms of time spent, Generative torsare being crowded out, leaving only 25 -

2024 was less than 1 per cent. Al app users in India spent asubstantial 6  per cent of downloads for the remaining Eorino bor share (EPS) (face value of <2/- each) 10.06 00 705 2858 2325 2042

The huge growthisreflectedinthefact billion hourslastyearonthese,accounting top 25apps. 1 b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41

(EPS for the period not annualised)

15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00

16 Debenture redemption reserve #
® [ ® o L4 DOT dellcenses 17 Debt service coverage ratio 5.18 4.92 2.77 4.11 3.83 3.26
l ] I { Optl I I l ISth () I l prlce - I I l 1 ’< lOWer 6 GHZ band, 18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.1

’ [ ] enables faSter * EBITDA = Earnings before interest, tax, depreciation & amortization and other income
1 3 # Listed debent
support from Maha’s policy  wiriservices
Notes

The department oftelecomm- 1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock under ion 33 and ion 52 read with Regulation 63

of the SEBI (Listing Obligations and Di: 2015) ['SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange

ANEEKA CHATTERJEE financial officer, Diageo. unications (DoT) on Wednes-

Bengaluru, 21)anuary

United Spirits Limited (USL), a
subsidiary of Diageo, is confi-
dent of sustaining a 6-8 per
cent price mix over the
medium term, aided by port-
folio premiumisation and the
evolving Maharashtra Made
Liquor (MML) policy. This
comes even as the new regime
continues toweigh on volumes
at the lower end of the market.
During an analysts’ call for
October-December (Q3FY26),
USL further noted the current
disruption in Maharashtra has,
on the contrary, improved the
national price mix. This is
because the impact has been
concentrated in popular and
lower-prestige segments.

Praveen Someshwar, CEO
and MD, Diageo, said the top
end of the firm’s portfolio is
showing green shoots

“Webelieve our historically
stated price-mix range is sus-
tainable at the higher end till
the Maharashtravolume head-
winds continue and at the
lower end once that headwind
falls off,” said Pradeep Jain,
executive director and chief

Praveen Someshwar, chief
executive officer (CEO) and
managing director (MD), said,
“The top end of our portfolio is
showinggreen shoots. And, the
adverse volume impact in
Maharashtra is largely at the
lower end, which mathemat-
ically flips the national mix.”

For the quarter, United
Spirits reported a price mix of
about 10 per cent, on the back
of growth in prestige and
above (P&A) brands. This was
along with volume pressure in
Maharashtra following the
rollout of competitively-priced
MML products.

USL said consumption
trends showed early signs of
recovery, particularly at the
premium end.

day de-licensed the lower 6
Ghz band, frequencies rang-
ing between 5925 MHz and
6425 MHz, which will enable
faster wi-fi services and open
up WiFi 6 and WiFi 7, the next
generation of wiFi.

This would enable better
gaming, streaming, high qua-
lity video calls and better dev-
ice-to-device  connectivity
without the need to improve
the power capacity of the wi-fi
routers. Devicessuch asthe la-
test versions of the Sony Plays-
tation and augmented reality
and virtual reality devices from
Meta and Apple would be sup-
ported by these frequencies,
and could belaunched in India
along with other global mar-
kets. BS REPORTER

2 Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

(in crores)

For the quarter ended For the nine months For the year
ended ended
Particulars 31 December 30 September 31 December 31 December 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited

Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
EBITDA * 1,103.43 1,059.81 1,003.40 3,211.08 3,014.72 3,905.20
Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

Place: New Delhi
Date: 21 January 2026

By Order of the Board of Directors

For Jindal Stainless Limited

Tarun Kumar Khulbe

Chief Executive officer, Chief Financial Officer

and Whole Time Director

Beware of scams like
digital arrest, APK attachments
and online investment schemes.

TOTAL
BUSINESS

%16,27,601
Crore

12.54% YoY

GROSS
ADVANCES

37,40,314
Crore

13.63% YoY

RAM

Unaudited / Reviewed Financial Results (Standalone & Consolidated ) for the Quarter / Nine Months ended December 31, 2025

Standalone Consolidated
Quarter ended Quarter ended Nine Months ended

¥ in Lakh ADVANCES

33,68,242

Year ended Crore

Particulars

31.12.2025 12.2024
(Reviewed) | (Reviewed) | (R

12.2024 | 31.03.2025 | 31.12.2025 | 31.12.2024 1.12.2025 | 31.12.2024
Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed)

31.03.2025
(Audited)

* Debt represents borrowings with residual maturity of more than one year. Outstanding Debt represents total borrowings of the Bank.

Notes:

1. The above is an extract of the detailed format of Quarterly / Nine Months Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/Nine Months Financial Results are available onthe Stock Exchange(s) websites (BSE: https://www.bseindia.com and NSE: https://www.nseindia.com) and the website of

the Bank (https://www.bankofindia.bank.in). The same can be accessed by scanning the QR Code provided here.

2. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s)

(National Stock Exchange and Bombay Stock Exchange) and can be accessed on the URL E .-

18.05% YoY

1 Total Income from Operations 21,20,595 19,95,690 62,35,017 58,06,912 79,81,992 21,37,921 20,09,768 62,79,670 58,47,890 80,41,244
2 Net Profit/(Loss) for the period 3,61,680 3,39,887 9,90,971 8,88,728 12,43,444 3,73,580 3,52,455 10,17,109 9,26,153 12,76,714
(before Tax, Exceptional and/or Extraordinary items)
3 | Net Profit/(Loss) for the period before tax 3,61,680|  3,39,887 9,90,971 8,88,728 12,43,444 3,73,580 3,52,455 9,65228 |  9,26,153 | 12,76,714
(after Exceptional and/or Extraordinary items) Z7.511
4 | Net Profit/(Loss) for the period after tax 2,70,467 251,669 7,51,136 6,59,311 9,21,902 2,81,229 2,63,670 7,21,854 6,94,631 9,54,828 C :
(after Exceptional and/or Extraordinary items) rore
5 | Total Comprehensive Income for the period 13.93%YoY
[Comprising Profit/Loss for the period (after tax) Refer Note 3 Refer Note 3
and Other Comprehensive Income (after tax)]
6 Paid up Equity Share Capital 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341 4,55,341
7 _Reserves _(excluding Revaluation Reser\{e) as shown 65,78,138 67,85,027 GROSS NPA
in the Audited Balance Sheet of the previous year
8 Securities Premium Account 20,28,559 20,28,559 20,28,559 20,28,559 20,28,559 22,10,193 21,93,980 22,10,193 21,93,980 22,02,955 0
9 Net Worth 72,17,044 62,36,431 72,17,044 62,36,431 66,05,857 73,83,333 64,35,321 73,83,333 64,35,321 68,15,829 2 .26 /0
10 Paid-up Debt Capital/Outstanding Debt* 32.38% 16.21% 32.38% 16.21% 20.06% -143 bps YoY
1 Outstanding Redeemable Preference Shares - - - - -
12 Debt Equity Ratio* 0.83 0.56 0.83 0.56 0.58
13 Earnings Per Share (of X 10/- each)
(for continuing and discontinued operations) -
1. Basic (inX): 5.94 5.8 16.50 14.48 20.25 6.18 5.79 15.86 15.26 20.97
2. Diluted (in%) : 5.94 5158 16.50 14.48 20.25 6.18 5.79 15.86 15.26 20.97
14 | Capital Redemption Reserve - = . = = 50 50 50 50 50 0 60%
15 Debenture Redemption Reserve = = = = S = S - - - -
16 Debt Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable -25 bps YoY
17 Interest Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable | Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable

(NSE: https://www.nseindia.com and BSE: https://www.bseindia.com)
3. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made applicable to Banks.

Scan for Results

Bank of India 9

Sd/- Sd/- Sd/- Sd/- R Shdll(- tak) ™ Rslgl- )
Place : Mumbai (Pramod Kumar Dwibedi) (Rajiv Mishra) (Subrat Kumar) (P. R. Rajagopal) ajneesh Karnata -R.Kumar elationshiv bevond bankin
Date : 21.01.2026 | Executive Director Executive Director | Executive Director | Executive Director | Managing Director & CEO | Chairman Re P ey R g

Head Office : Star House, C - 5, "G" Block, Bandra Kurla Complex, Bandra (East), Mumbai 400 051. | Toll Free No.: 1800 220 229 / 1800 103 1906 | Visit : www.bankofindia.bank.in | Follow us on : ()@ (in) ® @)
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CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)
Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: investorcare@jindalstainless.com, Website: www.jindalstainless.com

C ¥ . : - EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
i b b b .r'- ¥ L (% in crores except per share data)
i = |
hai . ]...“...l l.-.i' : e For the nine months For the year
”: H Ly T "!'f'" T ‘:" i 1 q ended ended
| L B R B L O . T
Particulars 31 December | 30 September | 31 December | 31 December | 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
J 2 EBITDA * 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
= " e . . .
H onourin g t h e h er lt d g e . i . . 3 | Nt /‘;'r";':tfr‘:otr';?nz‘:;'ﬁ:ggf“e tax, exceptional 1,112.33 1,061.01 890.00 3,142.39 2,610.21 3,346.02
] L 5 L]
engineering the future : s | Netprofitfor the period before tax
s (after exceptional and/or extraordinary items)
5 Net profit for the period after tax 827.78 807.92 654.27 2,350.36 1,009.76 2,499.72
(after exceptional and/or extraordinary items)
Indias heritage speaks s g us of wh the e Total comprehensive income for the period
| T [ r i e i e AL E 6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,537.18
FERNGLINY LTEE JiLA I 1L da WE I other comprehensive income (after tax)]
) Y, bringing hist ' like the Jai Hind Sound & L : : :
! - : - i Paid up equity share capital
5 ':Ill_.l'._j'f i "r' In s E.T'.:".| La rl._Jll'! q our I:I-E'HLJ iful 7 (face value of 32/- each) 164.74 164.74 164.69 164.74 164.69 164.73
8 Other equity 18,761.56 17,914.54 15,986.58 18,761.56 15,986.58 16,523.21
9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
DALM IA B H ARAT L I M. I T E D‘ 10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
{CIN No: L14200TN2013PLC112346)
Regd. Office: Dalmiapuram - 621651, Distl. Tiruchirapalli (Tamil Nadu) 12 | Outstanding redeemable preference shares i - - - - -
Phone 91 11 23465100 Website: www.dalmiabharat.com 13 Debt equity ratio 0.35 0.37 0.42 0.35 0.42 0.38
Extract of the Unaudited Consolidated and Standalone Financial Results for the quarter and nine months ended December 31, 2025 Earning per share (EPS) (face value of 32/- each)
{Rs, Crars) 14 a) Basic 10.06 9.80 7.95 28.53 23.25 30.42
b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
For the quarier anded Faor the ning manths snded Far '-"';u‘:]“' (EPS for the period not annualised)
i
Partbsiulars
11-12-2035 20-058-20:25 31-12-2024 39422025 31-12.2034 31033034 15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
(Linasdited) {Unaudiead) {Unauditad) {Unaudited) {Lnaudited) [Budited)
Consodicated financial results | 16 Debenture redemption reserve # - - - - -
Todal iIncoase fram confinuing aperaticns 3,506 | 3T 3,18 10555 3,289 13,980 - -
Profit bafore tax from continuing eperations (after exceptional item & 174 | 318 83 1010 150 87 17 Debt service coverage ratio 5.18 4.92 2.17 4.1 3.83 3.26
share of profit im joint venture| - -
Prafit for ihe Fl'ﬂl'mll year from mliﬂﬂlﬂﬂ Eﬂl’&“uﬂl 128 | X Fii3 Tz 1] GO 18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.11
Frafil! (leas) Tar ke pariadl yesr from discsnlinued epesations (o (L] (m 1] 1] o
Mat profit for tho parkod! year after tax (continuing and discantinued 128 | 30 66 TE2 260 &5 * EBITDA = Earnings before interest, tax, depreciation & amortization and other income
oparatons) | # Listed debenture
tat profit for the perfod’ year aller tax and mon coptrolling inerast 122 | 236 61 248
Total comprehansive Incaome for the pariad! year [Camprising Profit 22| {285] 420 Bo3 Notes ) , ) o i ) i i ) )
for the period (afer tax) and Other Comprahansive Income [after tax)] | 1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘'SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
Paid-up egusly share capital - Face Value Rs, 2- aach an ! 3R 38 18 along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
Other eguity (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.
Earnings per share from continuing operations {not annualised) . L . .
Basic (In Rupoes) ; : 2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :
Diluted (In Rupaos) 8 | ; I . (% in crores)
Earndngs par shara from discontinued oparations {not anmealisad)
For the quarter ended For the nine months For the year
Baskc {In Rupess) q ended ended
Dilubed (I Rupeas) !
Eaxrnings per ghare from continuing and discontinued agerations (e Particulars 31 December 30 September 31 December 31 December 31 December 31 March
annualised) 2025 2025 | 2024 2025 2024 2025
Basic {In Rupees) 1 1 !
Diluted (In Rupees) . . .
Unaudited Unaudited Audited
Standatons financial resuils L
Todal income from operations 288 i i
Dithar bncome 43 Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
Prafit bafore tax after axcaptional em 64
Prafit aftar lax &7 EBITDA * 1,103.43 1,059.81 1,003.40 3,211.03 3,014.72 3,905.20
Mote - Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
The above is an axiract of the detailed format of financial results for the quarter and nine months ended December 31, 2025, flad with the Slock Exchanges Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
under Regulation 33 of the SEBI (Liskng Oblgatlions and Disclosure Reguirements) Regulations, 2015, The full forrmat of the financial resalts for the guater
and nine months ended Decambar 31, 2025 are available on the Stock Exchange wabsites, weww.nseindia com and www bseindia.com and on the Company's Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

webaie wwwdalmilabharat, com

For and on behalf of the Board of Directors By Order of the Board of Directors

For Jindal Stainless Limited
(Punast Yadu Calmia) (Gautam Calmia)

Place - New Delhi Managing Director & CEQ Managlog Directar

Date - January 21, 2026 DA - 00022633 DiM - DO0Co7 58 Place: New Delhi

Date: 21 January 2026

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director

TOTAL
BUSINESS

16,27,601
Crore

. 12.54% YoY
Beware of scams like

digital arrest, APK attachments
and online investment schemes.

GROSS
ADVANCES

<7,40,314
Crore

13.63% YoY

BOI X Initative

RAM

Unaudited / Reviewed Financial Results (Standalone & Consolidated ) for the Quarter / Nine Months ended December 31, 2025 zin Lakh ADVANCES

Consolidated

<3,68,242

9. 31122025 | 31.12.2024 | 31122025 | 31.12.2024 | 31.03.2025 | 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025 18.05% YoY

| (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) '
1 | Total Income from Operations 21,20,595| 19.85690 | 62,35017 | 5806912 79,81 .992; 21,37.921| 20,09.768 62,79.670 | 5847850 | 8041244
2 | Net Profit/(Loss) for the period 3,61,880 | 3,39,887 9,90.971 8,88728 12,43 444 | 3,73,580 352455 | 10,17,109 9.26,153 12,76.714 |
| (before Tax, Exceptional and/or Extraordinary items) ‘ | _ _ |
3 | Net Profit/(Loss) for the period before tax 361680  3,39,887 9,90,971 8.88,728 1243444, 373,580 3,52,455 9,65,228 926,153 | 12,76,714

|| (after Exceptional and/or Extraordinary items) | | - ¥ 7.511
4 | Net Profit/(Loss) for the period after tax 270467 251669 7.51,136 6,59,311 8,21,902 | 281,229 2,63,670 7.21,854 6,94,631 9,54,828 | C :
(after Exceptional and/or Extraordinary items) | | rore

5 | Total Comprehensive Income for the period

13.93%YoY

[Comprising Profit/Loss for the period (after tax) Refer Note 3 Refer Note 3
and Other Comprehensive Income (after tax)]
6 | Paid up Equity Share Capital 455341  4,55341 4,55,341 455,341 4,55341 4,55,341 455341 | 455341 4,55 341 4,55,341
7 Reserves (excluding Revaluation REEEWE) as shown 65,78,138 67,85,027 : GRDSS MNPA
_ in the Audited Balance Sheet of the previous year _ _ _ ' |
8 Securities Premium Account 2(,28,559| 20,28,559 20,28,559 20,28,559 20,28,559 22.10,193 2193980 | 2210193 | 21,93,980 2202955 |
9 _ Net Worth 72.17,044 | B62.36.431 72,17.044 62.36,431 66,05,.857 73,83,333 b4,35,321 73,83,333 _ 64,35.321 _ 68,15,829 | 2 . 2 6 n/;.'l'
10 | Paid-up Debt Capital/Outstanding Debt" 32.38% | 16.21% 32.38% 16.21% 20.06% -143 bps YoY
11 Outstanding Redeemable Preference Shares -1 - - - -
12 | Debt Equity Ratio® | ] 0.83 0.56 0.83 0.56 0.58
13 Earnings Per Share (of ¥ 10/- each) 1
(for continuing and discontinued operations) - |
_1.Basic (in¥): | - | 5.94 | 553 | 1650 14.48 20.25 6.18 s79| 1586 15286 2097 |
2. Diluted (in %) : 5.94 | 2.53 16.50 14.48 20.25 6.18 579 | 15.86 15.26 20.97 |
14 | Capital Redemption Reserve - - - - - 50 50 | 50 | 50 50 | n ! EO “/u
15 Debenture Redemption Reserve -1 - - - - - - - - -
16 | Debt Service Coverage Ratio Mot Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable| Not Applicable | Not Applicable| Not Applicable| Not Applicablel Not Applicable | -25 bps YoY
17 Interest Service Coverage Ratio Not Applicable | Not Applicable| Mot Applicable| Not Applicable| Not Applicable’ Not Applicable| Not Applicable Not Applicable, Not Applicable] Not Appll{.‘able:f

* Debt represents borrowings with residual matunity of more than one year. Outstanding Debt represents total barrowings of the Bank,
Motes:

1. The above is an extract of the detailed format of Quarterly / Nine Months Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Ragulations, 2015, The full format of the Quaredy/Nine Months Financial Results ara available onthe Stock Exchanga(s) websites (BSE: https://www. bseindia.com and NSE: https:/'www.nseindia.com) and the wabsite of
the Bank (hitps:/iwww.bankofindia.bank.in). The same can be accessed by scanning the QR Code provided heare,

2. Forthe other line items referred in regulation S2{4 ) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s ) {(National Stock Exchange and Bombay Stock Exchange)and canbe acceszed onthe LIEL ==
(NSE: https:fwww.nsalndia.com and BSE: https:/iwww.bseindia.com) Scan for Results o ﬂ
3. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furmished as Ind AS is not yel made applicable to Banks. Ban I{ uf lndla 7
Sdi- Sd/- Sdi- Sd/- = Eﬁdta i & HE}?J-
- Al i djnegs rnata JLAUmar ; F § ;
Date : 21.01.2026 Executive Director Executive Director Executive Director Executive Director Managing Director & CEO Chairman

Head Office : Star House, C - 5, "G" Block, Bandra Kurla Complex, Bandra {East), Mumbai 400 051. | Toll Free No.: 1800 220 225 / 1800 103 1806 | Visit : www.bankofindia.bank.in | Follow us on :(f ".'i'.‘:in'--m:i_"_‘“-

o o e e o e o CHENNAI/KOCHI o o
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

(R in crores except per share data)

i L LT i
: i Il:l_ : laganasal irli‘ : For the quarter ended For the nine months For the year
ol el ry i ended ended
_ 1 UL L . - -
Particulars 31 December | 30 September | 31 December | 31 December | 31 December 31 March
el ———
: " 2025 2025 2024 2025 2024 2025
o =TI 4 i |
| T L o
Unaudited Unaudited Audited
1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
- B ~ o : fre 2 EBITDA * 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
u » <k - - -
H onourin t h e h er lt age . ' A 3 Net profit for the period (before tax, exceptional 1,112.33 1,061.01 890.00 3,142.39 2,610.21 3,346.02
L ot : and/or extraordinary items)
- o I o
en inee rim th e fu tu re . 4 Net profit for the period before tax 1,082.28 1,078.42 890.00 3,120.75 2,610.21 3,338.96
i (after exceptional and/or extraordinary items)
5 | Netprofitfor the period aftertax 827.78 807.92 654.27 2,350.36 1,900.76 2,499.72
(after exceptional and/or extraordinary items)
vhio we are and the val 1eg that sha Pe Ls Trus Progress Is 11 abou Total comprehensive income for the period
farward As r ActLmient r fitra | the Re | : e o P e 6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,537.18
orward. As the Monument Mitra o L e C ; “ LR other comprehensive income (after tax)]
: gtory alive throu ﬂ ||..I|r. like the Jai Hinc - - -
Paid up equity share capital
S ..ZI"' | rl e te 'r| “ o i :Il Tt anc r . s -Il oba r' In ]ET'—' :IIJ JFI‘_II[ | ol Jr I:I 'jL,IIfIJ| 7 (face value of 2/~ each) 164.74 164.74 164.69 164.74 164.69 164.73
and spirit of ou r|=1'.r cantinue 1o guice meaning TI. progress Into the futur 8 Other equity 18,761.56 17,914.54 15,986.58 18,761.56 15,986.58 16,523.21
9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
DALM IA B H ARAT L I M I T E D‘ 10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
{CI H H'.T L" 42“‘“1.-” zn 1, EPLG'I 123—4&} 11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
Regd. Office: Dalmiapuram - 621651, Distt. Tiruchirapalli (Tamil Nadu) 12 | Outstanding redeemable preference shares = - - - - -
Phone 91 11 23465100 Website: www dalmiabharat.com 13 | Debt equity ratio 0.35 0.37 0.42 0.35 0.42 0.38
Extract of the Unaudited Consclidated and Standalone Financial Results for the quarter and nine months ended December 31, 2025 Earning per share (EPS) (face value of 22/~ each)
{Rs. Crom) 14 a) Basic 10.06 9.80 7.95 28.53 23.25 30.42
b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
For tha quarter anded Eor the ning manths anded F“:‘:;ﬂ:“r (EPS for the period not annualised)
Partisislars ol
1=12-2008 | 30-05-2025 31-12-2024 39422025 31133024 31 032038 15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
naedited] | (Unauditad) {Unauditod) [Unauditod) {Lnaudited) [Budised)
Conaolidatod fonancial resulis :I 16 Debenture redemption reserve # - - - - -
Total incoma from confinuing oparaticns 3,506 | 347 EREL 10559 9,289 13,380 - -
Profit bafore tax frem continuing cperations (after excepticnal Rem & 174 38 83 1,010 350 87 17 Debt service coverage ratio 5.18 4.92 277 4.1 3.83 3.26
share of profit im joint wemntune] - -
Prafit For the P'HF'-H:I-dII year from Eﬁnllnulhu Eﬂlﬂjul‘ll 128 TR B TR il ] 18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.11
Profit! (loas) far ke pariodi yasr from discoenlinusd sperations im im {1l 1] o
Wat profit for the porkod! year aftor tax (continuing and discontinued 128 T30 66 TE2 260 * EBITDA = Earnings before interest, tax, depreciation & amortization and other income
operathons] # Listed debenture
Matl proft for the period’ year aflas tax and non coninalBing ivberast 123 | a1 751 248
Total comprehansivie income for the periad! year [Comprising Profit 2| 420 203 ; Notes . . . . . . . . . . .
for the partod {afier tax) and Other Comprahonsive Income (after taxi] 1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
Paid-up equity share capltal - Face Valus Rs. 2 sach 35 | 38 18 along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
Other eguity (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.
Earnings por share from continuing operations {not annualised) . L . .
Basic (In Rupoes) & BA | ; . ; ! ! 2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :
Dilutad (In Rupeas) E.80 x ; . ; . (in crores)
Earndngs par share from discontinued operations {not anmealised)
For the quarter ended For the nine months For the year
Biasic {In Rupass) q ended ended
Diluted (In Rupasas) s ———
Earnings per share frem contlnulng and discontinued speration (v Particulars 31 December 30 September 31 December 31 December | 31 December 31 March
annualised) 2025 2025 | 2024 2025 2024 2025
Basic {In Rupees) i | 1 1
Diluted (In Rupees) . . .
Unaudited Unaudited Audited
Standakone financial rasuiis
Tolal income from operations 2066 3 i
Othar income 41 Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
Prafit bafore tax attor axcapticnal Hem 4
Prafil aftar lax &7 EBITDA * 1,103.43 1,059.81 1,003.40 3,211.03 3,014.72 3,905.20
Note - Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
The abowve i an exiraci of the delailed formal of financial resulls for the quarter and nine months ended December 31, 2025, Alad wilh the Slock Exchanges Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
under Regulation 33 of the SEBI (Listng Obligations and Disclosure Reguirements) Regulaticns, 2015, The fulf format of the financial reslts for the quarter
and nine months ended Decembar 31, 2025 are available on the Stock Exchange wabsites, wew.nssindia.com and www bseindia_com and on the Company's Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

wabshe werw dalmiabhanat.com

Faor and on behalf of the Board of Directors By Order of the Board of Directors
For Jindal Stainless Limited
(Punast Yadu Dalmia) (Gautam Calrmia)
Place - New Delhi Managing Director & CEQ Managhng Director
Date - January 21, 2026 DN - 00022633 DN : DO00ATER Place: New Delhi
Date: 21 January 2026

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director

TOTAL
BUSINESS

¥16,27,601
Crore

: 12.54% YoY
Beware of scams like

digital arrest, APK attachments
and online investment schemes.

GROSS
ADVANCES

+7,40,314
Crore

13.63% YoY

BOI X Initiative

RAM

Unaudited / Reviewed Financial Results (Standalone & Consolidated ) for the Quarter / Nine Months ended December 31, 2025 =z in Lakh ADVANCES

Consolidated

<3,68,242
Sr. Particulars Quarter ended Nine Months ended Year ended Quarter ended Nine Months ended Year ended C!I"ﬂ ,-'.E
No. 31122025 | 31.12.2024 | 31122025 | 31.12.2024 | 31.03.2025 | 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025 18.05% YoY
| (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed} | (Audited) '
1 Total Income from Operations 21,20,585 19,985,680 62.35,017 58,06,912 79.81 .5925 21,37.921 20,09,768 | 62,79.670 58,47 880 80,41, 244
2 | Net Profit/(Loss) for the period 3,61,680 | 3,39,887 9.90.,971 8,688,728 12,43 444 3,73,580 352455 | 10,17,109 9,26,153 12,786,714
| (before Tax, Exceptional and/or Extraordinary items) _ | : _ _
3 | Net Profit/(Loss) for the period before tax 3,61,680  3,39,887 9,90,971 888,728 1243444,  3,73,580 3,52,455 9,65,228 996,153 | 12,76,714
_ | (after Exceptional and/or Extraordinary items) | . ¥7.511
4 Net Profit/(Loss) for the period after tax 2.70,467 | 2,951,669 751,136 6,59,31 9,21,902 | 281,229 263670 | 7.21,854 6,94,631 9,54,828 C :
(after Exceptional and/or Extraordinary items) | | rore
5 | Total Comprehensive Income for the period 13.93%YoY
[Comprising Profit/Loss for the period (after tax) Refer Note 3 Refer Note 3
and Other Comprehensive Income (after tax)]
6 Paid up Equity Share Capital 4,556,341 ' 4,556,341 4,55,341 455,341 455,341 | 4,565,341 4,565,341 4,555,341 4 55,341 4,565,341
7 | Reserves (excluding Revaluation Reserve) as shown 55.78.138 67,85,027 GROSS NPA
in the Audited Balance Sheet of the previous year ‘ : _ _ __
8 | Securities Premium Account 2(,28,559| 20,28,559 20,28,559 20,28,559 20,28,559 22,110,193 21,93980 | 2210193 | 21,93,980 22,02,955 0
4 _ MNet Worth _ 72.17,044 | 62,36.431 72,17.044 62.36.431 66.,05,857 73,83.333 B64,35,321 73,83.333 _ 64,35,321 _ 68,15,829 2 .26 /;.'I-
10 | Paid-up Debt Capital/Outstanding Debt" 32.38% i 16.21% 32.38% 16.21% 20.06% -143 bps YoY
11 | Outstanding Redeemable Preference Shares '.' = e i =
12 | | Debt Equ:t:.r Ratio® i 0.83 : 0.56 0.83 0.56 0.58

13 Earnlngs Per Share {::-f ¥ 10/- each)
{fﬂr mnhnulng and dis::r:-ntlnued ﬂpEfEtIﬂﬂE] -

1. Basic (in%): 5.94 | 558 18.50 14.48 20.25 6.18 579 | 15.86 | 15.26 | 20.97 |

2. Diluted (in %) : 594 | 5.53 16.50 14.48 20.25 6.18 579 | 15.86 15.26 20.97 |
14 | Capital Redemption Reserve - | - - - - 50 50 | 50 50 50 | n .EO ﬂ/u
15 | Debenture Redemption Reserve | . . : - - - | - - -
16 | Debt Service Coverage Ratio Mot Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable| Not Applicable | Not Applicable| Not Applicable| Not Applicable) Not Applicable | -25 bps YoY
17 Interest Service Coverage Ratio Not Applicable | Not Applicable| Mot Applicable] Not Applicable| Not Applicable Not Applicable Nutﬁspplicablaé Mot Applicable] Not Applicable Numppllcablai;

* Debt represents borrowings with residual maturity of more than one year. Outstanding Debt represents total borrowings of the Bank.
MNotes:

1. The above is an extract of the detailed format of Quarterty [ Nine Months Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Eft't:.
Ragulations, 2015, The fullformat of the Quaredy/Nine Months Financial Results ara available on the Stock Exchanga(s) websites (BSE: https://www.bseindia.com and NSE: hitps:/'www.nseindia.com) and the wabsite of 'i T 'l‘:h_ﬂ'
the Bank (hitps:/iwww.bankofindia.bank.in). The same can be accessed by scanning the QR Code provided heare, 1 : o

2. For the other line items refered in regulation S2(4 ) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s ) {(National Stock Exchange and Bombay Stock Exchange)and can be acceszed onthe LIREL E

O 101

(MSE: https:/iwww.nseindia.com and BSE: https:/lwww.bseindia.com) Scan for Results = ﬂ
3. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furmished as Ind AS is not yel made applicable to Banks, Banl{ uf lndla o
Sd/- Sd/- Sd/- Sd/- (Raj Ehdflia ) ™ Rﬂl{{ﬂ- ]
Place : Mumbai (Pramod Kumar Dwibedi) (Rajiv Mishra) (Subrat Kumar) (P. R. Rajagopal) ajnees rnata .R.Kumar ®Relationshi ;
Y : elationship beyond bankjn
Date : 21.01.2026 Executive Director Executive Director Executive Director Executive Director Managing Director & CEO Chairman ke P ey king

Head Office : Star House, C - 5, "G" Block, Bandra Kurla Complex, Bandra (East}, Mumbai 400 051, | Toll Free No. 1n"lﬂ 220 229 / 1800 103 1906 | Visit : www.bankofindia.bank.in | Follow us on :(§ :'.'i';:in'--m:i_?-

;- o e o S o New Delhi o o
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" ¥ " L il EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
i 'y b b 2 y i ¥ L (% in crores except per share data)
1 !
Ill:ll |...“...I I.-.il' - e For the nine months For the year
- hl: ! T T TEG T r q ended CIL
| 0 R R B Ll . T
T Particulars 31 December | 30 September | 31 December | 31 December | 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
; 2 EBITDA * 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
= ] - o . = N
H onourin g t h o h er lt d g e . i . A 3 2‘:; /‘;'r";':tfr‘:otr';?nz‘:;'ﬁ:ggf“e tax, exceptional 1,112.33 1,061.01 890.00 3,142.39 2,610.21 3,346.02
W e R
engineering the future s | Netprofitfor the period before tax
; (after exceptional and/or extraordinary items)
5 Net profit for the period after tax 827.78 807.92 654.27 2,350.36 1,909.76 2,499.72
(after exceptional and/or extraordinary items)
Indias heritage speaks s : of wh the e Total comprehensive income for the period
enlacina the 6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,5637.18
FERNGLINY LTEE other comprehensive income (after tax)]
) like the Jai Hind Sound & L Paid up equity share capital
IS ':Ill_.li._j'ﬁ- "r' n < ET-.:'] L3 rl._Jll'! 0 our I:I-E'HLJ ”-lJ! 7 (face value of 32/- each) 164.74 164.74 164.69 164.74 164.69 164.73
8 Other equity 18,761.56 17,914.54 15,986.58 18,761.56 15,986.58 16,523.21
9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
DALM IA B H ARAT L I M. I T E D‘ 10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
{CIN No: L14200TN2013PLC112346)
Regd. Office: Dalmiapuram - 621651, Distl. Tiruchirapalli (Tamil Nadu) 12 | Outstanding redeemable preference shares i - - - - -
Phone 91 11 23465100 Website: www.dalmiabharat.com 13 Debt equity ratio 0.35 0.37 0.42 0.35 0.42 0.38
Extract of the Unaudited Consolidated and Standalone Financial Results for the quarter and nine months ended December 31, 2025 Earning per share (EPS) (face value of 32/- each)
{Rs, Crars) 14 a) Basic 10.06 9.80 7.95 28.53 23.25 30.42
b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
For the quarier anded Faor the ning manths snded Far '-"';u‘:]“' (EPS for the period not annualised)
i
Partisislars
I-12-2025 30082025 31122034 31122025 31120034 I D3-3035 15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
(Linasdited) {Unaudiead) {Unauditad) {Unaudited) {Lnaudited) [Budited)
Consodicated financial results | 16 Debenture redemption reserve # - - - - -
Total incoma from cenfinuing oparations 3,506 | 3417 ERE 10555 3,289 13,980 - -
Profit bafore tax from continuing eperations (after exceptional iem & 174 | 318 83 1010 150 87 17 Debt service coverage ratio 5.18 4.92 2.17 4.1 3.83 3.26
share of profit im joint venture| - -
Prafit for ihe Fl'ﬂl'mll year from mliﬂﬂlﬂﬂ Eﬂl’&“uﬂl 128 | X Fii3 Tz 1] GO 18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.11
Prafit! (loas) far the periad’ year from discenlinued operations (o (L] (m 1] 1] a
Mat profit for tho parkod! year after tax (continuing and discantinued 128 | 30 66 TE2 260 &5 * EBITDA = Earnings before interest, tax, depreciation & amortization and other income
oparatons) | # Listed debenture
Mat prefit tor the perfod’ year aller tax and non somralllng inberast 123 | 136 51 248
Total comprehansive Income for the pariad! year [Camprising Profit 22| {285] 420 Bo3 Notes ) , ) o i ) i i ) )
for the period {afer tax) and Other Comprahansive Income [after tax)] | 1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘'SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
Paid-up egusly share capital - Face Value Rs, 2- aach an ! 3R 38 18 along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
Other eguity (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.
Earnings per share from continuing operations {not annualised) . L . .
Basic (In Rupoes) ; : 2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :
Diluted (In Rupaos) 8 | ; I . (% in crores)
Earndngs par shara from discontinued oparations {not anmealisad)
For the quarter ended For the nine months For the year
Baskc {In Rupess) q ended ended
Dilubad (lr Riuipsas) !
Earnings per ghane from continuing and discontinued agerations (e Particulars 31 December 30 September 31 December 31 December 31 December 31 March
annualised) 2025 2025 | 2024 2025 2024 2025
Basic {In Rupees) 1 1 !
Diluted (In Rupees) . . .
Unaudited Unaudited Audited
Standatons financial resuils L
Todal income from operations 288 i i
Dithar bncome 43 Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
Prafit bafore tax after axcapticnal Mom 64
Profil after lax &7 EBITDA * 1,103.43 1,059.81 1,003.40 3,211.03 3,014.72 3,905.20
Mote - Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
The above is an axiract of the detailed format of financial results for the quarter and nine months ended December 31, 2025, filad with the Slotk Exchanges Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
under Regulation 33 of the SEBI (Liskng Oblgations and Disclosure Reqguirements) Regulations, 2015, The full forrmat of the fimancial resalts for the guarter
and nine months ended Decambar 31, 2025 are available on the Stock Exchange wabsites, www.nseindia com and www bseindia.com and on the Company's Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

webaie wwwdalmlabharat. com

For and on behalf of the Board of Directors By Order of the Board of Directors

For Jindal Stainless Limited
(Punast Yadu Calmia) (Gautam Calmia)

Place - New Deihi Managing Director & CEQ Managlog Directar

Date - January 21, 2026 DA - 00022633 DiM - DO0Co7 58 Place: New Delhi

Date: 21 January 2026

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director

TOTAL
BUSINESS

16,27,601
Crore

. 12.54% YoY
Beware of scams like

digital arrest, APK attachments
and online investment schemes.

GROSS
ADVANCES

<7,40,314
Crore

13.63% YoY

BOI X' Initiative

RAM

Unaudited / Reviewed Financial Results (Standalone & Consolidated ) for the Quarter / Nine Months ended December 31, 2025 zin Lakh ADVANCES

Consolidated

<3,68,242

0. 31122025 | 31.12.2024 | 31122025 | 31.12.2024 | 31.03.2025 | 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025 18.05% YoY

| (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) '
1 | Total Income from Operations 21,20,595| 1985690 | 62,35017 | 5806912 79,81 .992; 21,37.921| 20,09.768 62,79.670 | 5847890 | 8041244
2 | Net Profit/(Loss) for the period 3,61,880 | 3,39,887 9,90.971 8,88728 12,43 444 | 3,73,580 352455 | 10,17,109 9.26,153 12,76.714 |
| (before Tax, Exceptional and/or Extraordinary items) ‘ | _ _ |
3 | Net Profit/(Loss) for the period before tax 361680  3,39,887 9,90,971 8.88,728 1243444,  3,73,580 3,52,455 9,65,228 926,153 | 12,76,714

|| (after Exceptional and/or Extraordinary items) | | - ¥ 7.511
4 | Net Profit/(Loss) for the period after tax 270467 251669 7.51,136 6,59,311 8,21,902 | 281,229 2,63,670 7.21,854 6,94,631 9,54,828 | C :
(after Exceptional and/or Extraordinary items) | | rore

5 | Total Comprehensive Income for the period

13.93%YoY

[Comprising Profit/Loss for the period (after tax) Refer Note 3 Refer Note 3
and Other Comprehensive Income (after tax)]
B Paid up Equit:-.r Share Capital 4.55,341 ' 4.55,341 4,556,341 4 65,341 4.55,341 4,55,341 4.55,341 | 4.55,341 4 55 341 4 55,341
7 Reserves (excluding Revaluation REEEWE) as shown 65,78,138 67,85,027 : GRDSS MNPA
_ in the Audited Balance Sheet of the previous year _ _ _ ' |
8 Securities Premium Account 2(,28,559| 20,28,559 20,28,559 20,28,559 20,28,559 22.10,193 2193980 | 2210193 | 21,93,980 2202955 |
9 _ Net Worth 72.17,044 | B62.36.431 72,17.044 62.36,431 66,05,.857 73,83,333 b4,35,321 73,83.333 _ 64,35.321 _ 68,15,829 | 2 . 2 6 n/;.'l'
10 | Paid-up Debt Capital/Outstanding Debt" 32.38% | 16.21% 32.38% 16.21% 20.06% -143 bps YoY
11 Outstanding Redeemable Preference Shares -1 - - - -
12 | Debt Equity Ratio® | ] 0.83 0.56 0.83 0.56 0.58
13 Earnings Per Share (of ¥ 10/- each) 1
(for continuing and discontinued operations) - |
_1.Basic (in¥): | - | 5.94 | 553 | 1650 14.48 20.25 6.18 s79| 1586 15286 2097 |
2. Diluted (in %) : 5.94 | 2.53 16.50 14.48 20.25 6.18 579 | 15.86 15.26 20.97 |
14 | Capital Redemption Reserve - - - - - 50 50 | 50 | 50 50 | n ! EO “/u
15 Debenture Redemption Reserve -1 - - - - - - - - -
16 | Debt Service Coverage Ratio Mot Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable| Not Applicable | Not Applicable| Not Applicable| Not Applicablel Not Applicable | -25 bps YoY
17 Interest Service Coverage Ratio Not Applicable | Not Applicable| Mot Applicable| Not Applicable| Not Applicable’ Not Applicable| Not Applicable Not Applicable] Not Applicable] Not Appll{.‘able:f

* Debt represents borrowings with residual matunity of more than one year. Outstanding Debt represents total barrowings of the Bank,
Motes:

1. The above is an extract of the detailed format of Quarterly / Nine Months Financial Results filed with the Stock Exchanges under Regulation 33 and Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Ragulations, 2015, The fullformat of the Quaredy/Nine Months Financial Results ara available on the Stock Exchanga(s) websites (BSE: https://www . bseindia.com and NSE: hittps:/'www.nseindia.com) and the wabsite of
the Bank (hitps:/iwww.bankofindia.bank.in). The same can be accessed by scanning the QR Code provided heare,

2. Forthe other line items referred in regulation S2(4 ) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s ] {(National Stock Exchange and Bombay Stock Exchange)and can e acceszed onthe LIEL ==
(NSE: https:fwww.nsalndia.com and BSE: https:/iwww.bseindia.com) Scan for Results o ﬂ
3. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furmished as Ind AS is not yel made applicable to Banks. Ban I{ uf lndla 7
Sdi- Sd/- Sdi- Sd/- = Eﬁdta i & HE}EJ-
- Al i djnegs rnata JLAUmar ; F § ;
Date : 21.01.2026 Executive Director Executive Director Executive Director Executive Director Managing Director & CEO Chairman

Head Office : Star House, C - 5, "G" Block, Bandra Kurla Complex, Bandra {East), Mumbai 400 051. | Toll Free No.: 1800 220 225 / 1800 103 1206 | Visit : www.bankofindia.bank.in | Follow us on :(f "i.in'--nn:i_?-

e e e e o e o HYDERABAD o
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

(R in crores except per share data)

i L LT . Ly
: ! ""l_ ; iaganaaal l..'" a S —— For the nine months For the year
(el TeTes BT e ended ended
— 1. R N . ! - |
s _ - Particulars 31 December | 30 September | 31 December | 31December | 31 December 31 March
N ; " 2025 2025 2024 2025 | 2024 2025
s L
= e Unaudited Unaudited Audited
1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
2 EBITDA * 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63

H o nour i n g t h e h er it ad g e ’ : — _ ' ) 3 2:; /‘(’)rr";i:tfr‘;:)trz;':‘:;iﬁ:ggf“e tax, exceptional 1,112.33 1,061.01 890.00 3,142.39 2,610.21 3,346.02
- e 2
E ] g in 'EE r i ] g th e fl.l tll re : 4 Net profit for the period before tax 1,082.28 1,078.42 890.00 3,120.75 2,610.21 3,338.96

(after exceptional and/or extraordinary items)

Net profit for the period after tax

(after exceptional and/or extraordinary items) 827.78 807.92 654.27 2,350.36 1,909.76 2,499.72

Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,537.18
other comprehensive income (after tax)]

- 1 : Sl T at -I_llll 1sTdeillaln i ':_: Ci ':r". R | 3
JING THSLoTY alive t ”-'I-":-.]r initia like the Ja 1inC Paid up equity share capital

phic ameng the top five light and sound shows globally. In safeguarding our beautiful " | tace value of 22/- each) —— 164.74 164.69 164.74 164.69 164.73
e wisdom, pride, and = ] ne 55 i 8 Other equity 18,761.56 17,914.54 15,086.58 18,761.56 15,086.58 16,523.21
9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
DALM IA B H ARAT L I M I T E D‘ 10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
{CI H H'.T L1 42HTH zn 1 EPLG" 123—4&} 11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
Regd. Office: Dalmiapuram - 621651, Distt. Tiruchirapalli (Tamil Nadu) 12 | Outstanding redeemable preference shares r - - - - -
Phone 91 11 23465100 Website: www dalmiabharat.com 13 Debt equity ratio 0.35 0.37 0.42 0.35 0.42 0.38
Extract of the Unaudited Consclidated and Standalone Financial Results for the quarter and nine months ended December 31, 2025 Earning per share (EPS) (face value of 22/~ each)
{Rs. Crara) 14 a) Basic 10.06 9.80 7.95 28.53 23.25 30.42
b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
For the quarter anded Eaor the ning manths anded Far “";:“r (EPS for the period not annualised)
&0
Particislars 2
1=12-2008 | 30-05-2025 31-12-2024 29422025 31132024 31 03-2028 15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
nadited] | (Unaudited) {Unauditod) [Unauditod) {Unaudited) [Budised)
Consolidatod financial resulis 16 Debenture redemption reserve # - - - - -
Todal Incoma from centinuing aparations 3,506 3417 3,181 10 555 4,889 13,980 - -
Profit bafore tax from continuing operations (alter exceptional Rem & 174 | 318 83 1,010 350 81y 17 Debt service coverage ratio 5.18 4.92 2.77 4.1 3.83 3.26
share of profit in joint vemntune] _ _
Prafit for the P'HF-HJ-dII year from Dunllnulhu E‘HI’E“':II.'IE 128 THG B TEZ i) BO3 18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.11
Profit! (loes) far ke pariodi pasr from digcoenlinuied operations I:IJ-]J im i 1] o o
Hat profit for the porkod! year aftor tax (continuing and discontinued 128 T30 66 TE2 260 £95 * EBITDA = Earnings before interest, tax, depreciation & amortization and other income
operathons) # Listed debenture
Nal prof for (e periodr year afles tax and non conirglBing ivberast 123 | 136 a1 248
Total comprehansivie Income for the pariad! year [Comprising Profit 2| |285) 420 03 Notes . . . . . . . . . . .
for the pariod {afier tax) and Other Comprahansive Income (after taxi] 1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
Paid-up equity share capltal - Face Valus Rs. 2 sach 38 28 35 18 along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
Other eguity (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.
Earnings por share from continuing operations {not annualised) . L . .
Basic {In Rupoes) & RA | 2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :
Dilutad (In Hupoosh E.50 ] ; I . (% in crores)
Earndngs par share from discontmued operations {not anmesalised)
For the quarter ended For the nine months For the year
Baabc {In Rupaes) q ended ended
Diluted (In Rupaas) e B e ——
Earnings per share frem contlnulng and discontinued speration (vl Particulars 31 December 30 September 31 December 31 December | 31 December 31 March
annualised) 2025 2025 | 2024 2025 2024 2025
Basic {In Rupees) 1 X 1 |
Diluted (In Rupees) . . .
Unaudited Unaudited Audited
Stancakone financial rasuis
Tolal income from operations 206 3 i
Othar incoma 43 Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
Praofit bafore tax after excapticnal Hoem 68
Prafil aftar lax &7 EBITDA * 1,103.43 1,059.81 1,003.40 3,211.03 3,014.72 3,905.20
Note - Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
The above is an exiraci of the delaibad formal of financial resulls for the quarter and nine months ended December 31, 2025, Alad wilh the Slock Exchanges Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
under Regulation 33 of the SEBI (Listng Obligaticns and Disclosure Requirements) Regulaticns, 2015, The full format of the financial reslts for the quarter
and nine months ended Decembar 31, 2025 arg available on the Stock Exchange wabsites, wew.nssindia.com and www bseindia.com and on the Company's Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

webshe weiw dalmiabharat.com

Far and on behalf of the Board of Directors By Order of the Board of Directors

For Jindal Stainless Limited
(Punast Yadu Dalmia) (Gautam Calrmia)

Place - Mew Delhi Managing Director & CEQ Managhng Directar

Date - January 21, 2026 DN - 00022633 DN : DO000TER Place: New Delhi

Date: 21 January 2026

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director

TOTAL
BUSINESS

%16,27,601
Crore

: 12.54% YoY
Beware of scams like

digital arrest, APK attachments
and online investment schemes.

GROSS
ADVANCES

<7,40,314
Crore

13.63% YoY

RAM

ADVANCES
Standalone Consolidated ¥3.68.242
Nine Months onded__| Yearonded St
31122025 | 31.12.2024 | 31122025 | 31.12.2024 | 31.03.2025 | 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025 18.05% YoY
| (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) '
1 | Total Income from Operations 21,20595| 1995690 | 6235017 | 5806912 79,81.992| 21,37,921| 2009768 6279670 5847890 @ 8041244
2 | Net Profit/(Loss) for the period 3,61,880 3,39,887 9.90.,971 8,688,728 12,43 444 3,73,580 352455 | 10,17,109 926,153 12,786,714
| (before Tax, Exceptional and/or Extraordinary items) ‘ ! : | _
3 | Net Profit/(Loss) for the period before tax 3,61,680  3,39,887 9,90,971 888,728 1243444,  3,73,580 352455 965228 926,153 | 12,76,714
| (after Exceptional and/or Extraordinary items) | | | - ¥7.511
4 | Net Profit/(Loss) for the period after tax 270,467 251,669 751,136 6,59,311 9,21,902 | 2.81,229 263670 |  7.21.854 6,094,631 9,54,828 C :
(after Exceptional and/or Extraordinary items) | | rore

5 | Total Comprehensive Income for the period

13.93%YoY

[Comprising Profit/Loss for the period (after tax) Refer Note 3 Refer Note 3
and Other Comprehensive Income (after tax)]
B Paid up Equity Share Capital 4,565,341 ' 4.55,341 4,55,341 4 65,341 4.55,341 ' 4,55,341 4,55,341 4,55,341 4 55,341 4 55 341 |
7 Reserves (excluding Revaluation REEEWE} as shown 65,78,138 ' 67,85,027 GRDSS MNPA
_ in the Audited Balance Sheet of the previous year _ | _ _ |
8 Securities Premium Account 20,28,559 20,28,559 20,28,559 20,28,559 20,28,559 22,110,193 21,93,980 | 22,110,193 21,93,980 22,02,955 | 0
9 _ Net Worth _ 72.17,044 | 62,36.431 7217.044 62.36,431 66,05.857 73,883,333 b4,35,321 73,833,333 _ 64,35,321 _ 68,115,829 2 .26 /l.'l-
10 | Paid-up Debt Capital/Outstanding Debt* 32.38% | 16.21% 32.38% 16.21% 20.06% -143 bps YoY
11| Outstanding Redeemable Preference Shares =i _ = 23 s L
12_ | D}':‘.'bt Equitjr Ratio* _ _ _ ] {].EEE 0.56 0.83 (.56 0.58
13 | Earnings Per Share (of ¥ 10/- each)
| {fnr r:.Dntinuin_g_ and dis::r;-ntinued ﬂper_a_tiqns;l_ -

1. Basic (in3): | 5.94 | 553 |  16.50 14.48 20.25 6.18 5.79 | 1586, 1526 | 2097 |
2. Diluted (in %) : 5.94 | 0.5 16.50 14.48 20.25 6.18 9:79 15.86 15.26 20.97 |
14 | Capital Redemption Reserve - - - - - 50 50 | 50 | 50 50 | n _EO “/u
15 | Debenture Redemption Reserve - - : - - - | - - - |
16  Debt Service Coverage Ratio Mot Appllﬁahleg Mot Applicable| Not Applicable| Mot Applicable| Mot Applicable| Not Applicable Numppllnamei Hﬂlﬂppdir:ahbe. Nntﬂppli::ab;e'. Mot .ﬂ.pp!mahleé =25 bps YoY
17 Interest Service Coverage Ratio Not Applicable | Not Applicable| Not Applicable| Not Applicable| Not Applicable’ Not Applicable| Not Applicable| Not Applicable, Not Applicable) Not Appli::ablei

* Debt represents borrowings with residual maturity of more than one year. Outstanding Debt represents total borrowings of the Bank,

Notes: Eﬂ@

1. The above iz an extract of the detailed format of Quarterly ! Nine Months Financial Results filed with the Stock Exchanges under Regulation 33 .and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 3’% - -
Ragulations, 2015. The full format of the Quaredy/Nine Months Financial Results ara available onthe Stock Exchanga(s) websites (BSE: https://www_bseindia.com and NSE: hittps:/'www.nseindia.com) and the wabsite of 'i _r,_‘ :",
e

the Bank (hitps:/iwww.bankofindia.bank.in). The same can be accessed by scanning the QR Code provided heare,
2. Forthe other line items refered in regulation S2{4 ) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s ) {(National Stock Exchange and Bombay Stock Exchange)and can be acceszed onthe LIEL EI"

(MNSE: https:/iwww.nseindia.com and BSE: https:/iwww.bseindia.com) Scan for Results = ﬂ
3. Information relating to Total Comprehensive Income and Other Compreheansive Income is not furmished as Ind AS is not yel made applicable to Banks, Banl{ uf lndla 7
Sd/- Sd/- Sd/- Sd/- (Raj Eﬁd{{a ) ™ Hsl{{”- ]
Place : Mumbai (Pramod Kumar Dwibedi) (Rajiv Mishra) (Subrat Kumar) (P. R. Rajagopal) ajnees rnata R.Kumar polati , -
Y : Refationship beyond bankin
Date : 21.01.2026 Executive Director Executive Director Executive Director Executive Director Managing Director & CEO Chairman Ke P oe) king

Head Office : Star House, C - 5, "G" Block, Bandra Kurla Complex, Bandra {East), Mumbai 400 051. | Toll Free No.: 1800 220 228/ 1800 103 1806 | Visit : www.bankofindia.bank.in | Follow us on :(f :’fi?:in'--nn:i_?-
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COMPENSATION TO FARMERS OF DHOLAVIRA UNESCO HERITAGE SITE

HCfines ‘erring’ ASI officials,
rejects plea on land acquisition

‘Valuable lands were acquired 20 years ago, they have
been deprived of receiving reasonable compensation’

Aditi Raja
Vadodara, January 21

IMPOSING A cost of Rs 11akh
on “erring officers responsible
for suppression and lapse”, the
Gujarat High Court has rejected
a civil application in appeal
filed by the the Archaeological
Survey of India (ASI) seeking
condonation of delay of 718
days in challenging a 2023
order of a district court of Ba-
chau which directed payment
of compensation in lieu of the
2005 land acquisition to nine
farmers from the Dholavira
UNESCO heritage site.

The recent order of Justice
MK Thakker considered the
submissions of the advocate
representing the farmers that
the ASI had “taken no effective
steps” to deposit the amount
awarded by the District Court
in 2023 and “suppressed the
fact” thatit had given an assur-
ance before the court as well as
later before the Executing court
in Rajkot, “several times... that
the amount would be de-
posited”. The matter pertains to
the acquisition of some of the
100-acre lands between 2004
and 2005 in Dholavira — the
Harappan city site, under the

Rajkot Circle of the ASI.

The order of the HC, made
available on Tuesday, stated,
“..this court finds that (the
grounds for condonation of
delay are) not only insufficient
but wholly inadequate and in-
dicative of anegligent and mala
fide intent to delay the execu-
tion proceedings. Such
grounds cannot be accepted
merely on the pretext of the so-
called special status claimed by
the (ASI). Despite the fact that
valuable lands were acquired
by the (ASI) more than 20 years
ago, the claimants have been
deprived of receiving reason-
able compensation till date...”

The court order noted that
the ASI’s submission that the
delay occurred due to manda-
tory governmental procedure
of obtainingadministrative ap-
proval from higher authorities
“does not inspire confidence
and fails to constitute a suffi-
cient cause in the eyes of law”
and also considered a sub-
mission of a communication
addressed by the Superintend-
ent of Archaeology, which “ad-
vised compliance with thejudg-
ment and release of
compensation to the land-
owners”, while rejecting the ASI

application.

The court order notes that
the proceedings were initiated
by the filing of an Execution
Application in 2023 before the
Principal Senior Civil Judge,
Bhachau, Kutch District and
thereafter transferred to the
Principal Senior Civil Judge,
Rajkot, where the ASI had filed
“several applications seeking
adjournments and each time,
assuring that the awarded
amount would be deposited".
The court order notes that the
Rajkot court in an order of on
April 21, 2025, noted that “de-
spite a clear warning regarding
issuance of an attachment war-
rant”, the ASI had taken no ef-
fective steps to deposit the
award amount. The oral order
of the court notes that the ASI
had moved the appeal before
the High Court seeking condo-
nation of delay after giving an
assurance on June 11, 2025 to
the executing court that the
compensation would be de-
posited within15days, in order
todeferan attachment warrant
issued in the matter.

The oral order of the court
states, “... this Court is of the
opinion that the application de-
serves to be rejected. Accord-

ingly, the application is rejected
with costs 0f%1,00,000/- collec-
tively. The said costs shall be re-
covered from the erring of-
ficer(s) responsible for such
suppression and lapse.”

The HC ordered the ASI to
deposit the costs within a
period of three weeks to be “re-
mitted tothe learned executing
court, which shall disburse the
same in favour of the original
claimants after due verifica-
tion”.

Advocate Jigneshkumar
Nayak, appearing for the
farmers, stated, “We had sub-
mitted in court that the ASThad
resorted to suppression of facts
as while seeking the condona-
tion of delay it did not mention
that it had given repeated assur-
ancestothe Executing Courts...
The compensation was calcu-
lated at Rs 9.57 per square
meters of land acquired. The
amount awarded was Rs 1.20
crore for nine petitioners... The
lands were acquired in 2005 but
the petition was moved in 2009
by the farmers after waiting for
the compensation.”

Nagji Khimji Parmar, one of
the original complainants in
the case, whose father’s land
was acquired by the ASI told
this newspaper, “We had hopes
pinned on thejudiciary and the
court has pronounced its
order... Yet, the wait for 20 years
forasum of approximately Rs1
lakh for fertile farmlands given

away feels unjust. It has de-
stroyed the future of many
from my generation. Although
we take pride in the fact that
our land is a UNESCO heritage
site and a testimony of Harap-
pan civilization, pride does not
solve issues of starvation and
loss of livelihood.”

In July last year, a five-
member team of court officials,
including the Principal Senior
Civil Court, Rajkot had visited
the ASIRajkot Divisional Office
for seizure of movable property
in compliance with the seizure
order of the executing court,
which was then deferred dueto
theassurance of the ASI, which
sought 15 days time for deposi-
ting the award.

Dholavira
archaeological site

Discovered in 1968 by ar-
chaeologist Jagatpati Joshi,
Dholavira is a significant ar-
chaeological site at Khadirbet
in Bhachau Taluka of Kutch
District and was accorded the
UNESCO world heritage status
in July 2021. The site is one of
the most important material
evidence of the urban settle-
ments in Southeast Asia from
the 3000-1500BC period, com-
prising a protected city, water
management systems, cem-
etery as well as other civic
amenities that testifies the in-
genuity of the Indus valley
civilization.

Frame visitors policy at protected forest areas: CM to officials

Express News Service
Ahmedabad, January 21

CHIEF MINISTER Bhupendra
Patel on Wednesday directed of-
ficials to frame visitors
policy/guidelines at protected
forest areas in Gujarat.
Hechaired the 26th meeting
of the Gujarat State Wildlife
Board (GSWLB) in which vari-
ous topics were discussed in-
cluding rising number of leop-

ardsinthestateand planningto
fix a place of sanctuary for res-
cued and other leopards.

The meeting was attended
by Forest and Environment
Minister Arjun Modhwadia,
Minister of State for Forest and
Environment Pravin Mali, Prin-
cipal Secretary (Department of
Forestand Environment) Vinod
Rao, Principal Chief Conserva-
tor of Forests & Head of the For-
est Force A P Singh and Princi-

pal Chief Conservation of Forest
(Wildlife) Jaipal Singh, among
others.

“The Chief Minister made
suggestions to the Forest De-
partment to ensure that the
wildlife does not get damaged
owing to the rising number of
tourists-visitors in protected for-
est areas of the state. For this
purpose, he (CM Patel) gave in-
structions to prepare visitors'
policy/guidelines while promot-

ing eco tourism,” an official
statement said.

The release added, "In the
meeting, it was also discussed
about the rising number of leop-
ards in Gujarat and planning to
fix a place of sanctuary for res-
cued and otherleopards.” About
the concept of fixing a place of
sanctuary for rescued and other
leopardsin the state, asenior of-
ficer said, “Rising number of
leopards is a problem every-

where (in the country). And we
discussed itinthe meeting. The
idea of having a sanctuary or a
protected area for leopards in
Gujarat is at a preliminary
stage.” It was also informed that
Jessore Sloth Bear Sanctuary of
Banaskantha hasbeenincluded
in the national programme for
the conservation of sloth bear by
the Union Ministry of Forest,
Environment and Climate
Change, the release stated.

GAMBHIRA BRIDGE IN VADODARA

Bihar worker injured after falling
from under-construction pier

Express News Service
Vadodara, January 21

A MIGRANT labourer from
Bihar was on Tuesday injured
after an "inappropriately"
latched safety belt gave way, re-
sulting in his fall from a height
of about 10 feet from one of the
upcoming piers of the new
Mujpur-Gambhira bridge on
the Mahisagar river in Vado-
dara, which will replace the
bridge that collapsed in July
last year, killing 22 people.
Identified as Julfar Khan,
the injured worker was rushed
to a hospital in Vadodara after
suffering multiple fractures
and injuries due to the fall. On
Wednesday, the deputy execu-
tive engineer of the roads and
bridges department said that
Khan was one of the 350

workers constructing the new
bridge and that he had fallen as
his safety harness had not been
locked properly.

The statement said, "A la-
bourer was wearing safety gear
and was working on construc-
ting the pier of the bridge. How-
ever, as the hook of the safety
was attached inappropriately,
heaccidentally slipped and fell
down while working. The con-
tractor's manager and another
person present at the site
rushed him to the nearest hos-
pital for the necessary treat-
ment. The labourer has suf-
feredinjuriesin thewaistand a
fractured leg... Currently, he
hasbeen admitted to a hospital
in Ahmedabad for treatment.”

The statement said the con-
tractor had insured the la-
bourer as per rules, thereby en-

abling the insurance to cover
medical expenses without plac-
ingafinancial burdenonthela-
borer's family. "Currently, he is
accompanied by one represen-
tative of the contractor during
his treatment... The construc-
tionworkon thebridge isbeing
carried out considering all
safety requirements," it added.
The 43-year-old Mujpur-
Gambbhira bridge, which had
been flagged by locals as being
ina“dangerous” condition, col-
lapsed on July 9,2025, taking 22
people into a watery grave in
the Mahisagar river under-
neath.

Thesearch and rescue oper-
ations had lasted four days,
during which several bodies
were retrieved, while three
people died during treatment,
taking the toll to 25.
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

—1S_/A\

NDAL

STAI

NLESS

CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg Hisar-125 005 (Haryana)

ite: Wi

com

ar com,

(% in crores except per share data)

of the SEBI (Listing Obligati

and Di

For the nine month For th r
For the quarter ended OO TINS MONHS Ceved
ended ended
Particulars 31 December | 30 September | 31 December | 31 December | 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
2 EBITDA * 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
3 | Netprofit for the period (before tax, exceptional 1,112.33 1,061.01 890.00 3,142.39 2,610.21 3,346.02
and/or extraordinary items)
4 | Netprofit for the period before tax 1,082.28 1,078.42 890.00 3,129.75 2,610.21 3,338.96
(after exceptional and/or extraordinary items)
5 | Netprofitfor the period after tax 827.78 807.92 654.27 2,350.36 1,900.76 2,499.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,537.18
other comprehensive income (after tax)]
7 Paid up equity share capital 164.74 164.74 164.69 164.74 164.69 164.73
(face value of ¥2/- each)
8 Other equity 18,761.56 17,914.54 15,986.58 18,761.56 15,986.58 16,523.21
9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
1" Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 o] ing red bl shares
13 Debt equity ratio 0.35 0.37 0.42 0.35 0.42 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 10.06 9.80 7.95 28.53 23.25 30.42
b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 5.18 4.92 2.77 4.11 3.83 3.26
18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.11
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quarterly/mne months/yearly financial results filed with the Stock under ion 33 and ion 52 read with Regulation 63

2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
along with other line items referred in Regulanon 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

For the nine months

(% in crores)

For the year

For the quarter ended
q ended ended
Particulars 31 December 30 September 31 December 31 December 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
EBITDA * 1,103.43 1,059.81 1,003.40 3,211.03 3,014.72 3,905.20
Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

Place: New Delhi
Date: 21 January 2026

Chief Executive officer, Chief Financial Officer

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe

and Whole Time Director

.. . Ahmedabad
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RAHUL GANDHIDEMANDS ACCOUNTABILITY

Water, sewage, woes
and fear flood homes,
lanesin Mubarakpur

Drishti Jain
New Delhi, January 21

LANES FILLED with sewage,
knee-deep water inside houses,
several grocery stores shut, cabs
decliningbookings. These have
been part of the lives of people
living in Sharma Enclave in
Northwest Delhi’s Mubarakpur
for the last nine months.

A student of Class 7 — after
having skipped school for over
three months — now hops on
to the terrace of a neighbour’s
house and climbs down the
stairstoland on anotherlaneas
the lane in front of his house is
filled with sewage. Heisamong
residents who now wear gum-
boots before stepping out of
their homes.

Sharma Enclave, a notified
unauthorised colony, has been
inundated for the last nine
months, residents say.

Demanding accountability,
Leader Of Opposition in the
Lok Sabha, Rahul Gandhi,
Wednesday shared a purported
video of Sharma Enclave on X
and wrote: “Every ordinary In-
dian’slife has turned into a hell-
ish torment just like this today.
The system has sold out to
those in power. Everyone pats
each other on the back
and together tramples the
public underfoot.”

On Tuesday, referring to the
recent death of an engineer
whose car plunged into a water-
filled pit in Noida Sector 150,
Gandhi had written: “India’s
urban collapse isn’t about lack
of money, technology, or sol-
utions. It’s about lack of ac-
countability,” adding, “TINA :
There Is No Accountability.”

Meanwhile, Delhi Congress
president Devendra Yadav
visited the area and claimed
that most people who could af-
ford to have left the area, have
already done so.

Muhammad Aslam (45) has
shifted to a rented apartment
with his family a few kilometres

Aninundated lane in Mubarakpur’s Sharma Enclave. GaJENDRA YADAV

away from his home, now filled
with water. The family had
bought five pairs of boots for
navigating through the water.
“We don’t know when we will
be back. Nobody has come to
our aid. The sewer lines laid in
the area do not have a proper
outlet. Maintohiss nark kojhel
raha hoon (Iam living through
this hell),” Aslam said.

AAP MLA Anil Jha on Wed-
nesday claimed that the whole
area is surrounded by a huge
Delhi Development Authority
(DDA)-owned tract of land
where rainwater and sewage
water discharged from houses
were collected, pushing the
level to four-five feet. “Since last
year, a large number of trucks
carrying waste from the nearby
Bhalswa Landfill have been ar-
riving. The land around the col-
ony is being levelled. This
pushed the water back into the
colonies,” he said.

On Wednesday, around six
vehicles of the Municipal Cor-
poration of Delhi (MCD) were
seen carrying and unloading
waste on the said land, which is
still partly filled with water. “We
make around five rounds
everyday and carry 300 quin-
tals (of waste) from the landfill
site during each trip ,” said
Nazim (45) the driver of one of
the MCD vehicles.

While MCD officials did not

respond to calls and messages
seeking a comment, DDA offi-
cials sought time to respond.

Kamla (33), who has been
living in the area for seven years
now, went into labour in No-
vember. She too had to put on
her gumboots before she made
her way through a lane filled
with water and sewage, as her
husband and a neighbour held
her. “Itwas 5am. All app-based
services kept on declining re-
quests for a ride from here.
They did not want to come
here. After a few hours, I
reached the hospital in my
neighbour’s car,” she recalled.
Her woes did not end there.
One of the children got diar-
rhea. “We clean the floor, but
water enters again. [don’t know
how to throw used clothes as
everythingkeeps floating in the
water,” she added.

Another resident, Lakshmi
(58), said she has not sent her
son to school for around a
month. “Yeh bhi girega, main
bhi girungi, (He will fall, and I
will too),” she said. She added
that getting medicines has also
become a task. “You can even
see used syringes floating in the
water. There have also been in-
stances of snake bites in the ad-
jacent colony,” she added.

Several shops have been
shut as, residents say, people
stopped stepping out in fear.

Express News Service
New Delhi, January 21

WITH A team of experts consti-
tuted by the Commission for
Air Quality Management
(CAQM) identifying the percen-
tage-wise contribution of ve-
hicularand other emissions to-
wards air pollution in
Delhi-NCR, the Supreme Court
Wednesday gave state agencies
four weeks to submit their ac-
tion-taken plans to give effect
to long-term measures recom-
mended by the Commission.
A three-judge bench pre-
sided by Chief Justice of India
Surya Kant that perused a status
report submitted by the CAQM,
said, “There can be no doubt
that these long-term
measures... are required to be
given effect without delay. We...
call upon the state govern-
ments, which have been men-
tioned, to submit their respect-
ive action-taken plans...” The
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bench, also comprising Justices
Joymalya Bagchi and Vipul M
Pancholi, madeitclear thatitis
“not inclined to entertain any
objections about the measures”.

DuringaJanuary 6 hearing,
the SChad noted that there was

Express News Service
New Delhi, January 21

THE UNION Home Ministry
on Wednesday appointed San-
jeev Khirwar as the Commis-
sioner of Municipal Corpor-
ation of Delhi.
InalettertotheSecretary to
Delhi L-G on Wednesday, Di-
rector, Home Ministry, Anish
Muraleedharan, said: “Tam di-
rected to convey the approval
of the competent authority for
appointment of Sanjeev Khir-
war, as the Commissioner, Mu-
nicipal Corporation of Delhi,
with immediate effect and until
further orders.”
Khirwarisa1994-batch IAS
officer of the AGMUT cadre.
The Indian Express had re-
ported in 2022 that he would
walk his dog at Delhi govern-
ment-run Thyagraj Stadium
after athletes were forced to fin-
ish practice earlier than usual.
Following the report, Khirwar
— who was then posted in
Delhi as the Principal Secretary

Sanjeev Khirwar
appointed new
MCD commissioner

Sanjeev Khirwar

(Revenue) and the Divisional
Commissioner — was trans-
ferred to Ladakh.

Khirwar served as the Pri-
vate Secretary to then Women
and Child Development min-
ister Krishna Tirath between
2009 and 2014. He was then
posted in the Commerce min-
istry and was transferred to
Delhi in 2018 as the Secretary,
Health and Family Welfare.

He has also been posted in
the environment, general ad-
ministration and revenue de-
partments.

a difference of opinion among
experts about the principal
causes of air pollution. It had
asked the CAQM toidentify the
causes, determine how much
each contributes, and then plan
long-term solutions. It also

asked the CAQM to convene a
meeting of experts in two
weeks and appraise it about the
deliberations. Inits report pres-
ented Wednesday, the CAQM
said it had accordingly “short-
listed a panel of experts from
IITs, academia, research insti-
tutes, NGOs and other reputed
institutes for the identification
of causes and attribution of
various pollution sources...
These experts held a series of
meetings... coordinated by a
full-time independent techni-
cal member, CAQM” on Janu-
ary 8,9,12and 13.

It added that “to expedite
this process, the experts... delib-
erated to identify and validate
specific causes contributing to
deterioration of the Air Quality
Index in Delhi-NCR and esti-
mated the proportional con-
tributions of various pollution
sources, undertaking a meta-
analysistoreachaconsensus...”

Appearing for the CAQM,

SC gives agencies 4 weeks to act on pollution measures

Additional Solicitor General
(ASG) Aishwarya Bhati said it
had identified vehicular pollu-
tion as contributing the most to
the worsening AQIL.

As part of long-term
measures, the commission
called, among others, for time-
bound phasing out of polluting
vehicles; advanced emissions
surveillance with remote sens-
ing devices; more Metro and
RRTS lines; review and revision
of EV policies to accelerate tran-
sition of all vehicles to zero tail-
pipe emission vehicles; expedi-
tious expansion of EV charging
infrastructure; more e-buses
and CNG buses. Bhati also said
agencies have been identified
that can provide an Environ-
ment Compensation Charge
fund to ensure smooth imple-
mentation of the measures.

Amicus Curiae, Senior Ad-
vocate Aprajita Singh, urged the
court to fix timelines for imple-
menting the recommendations.
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
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CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)

For the quarter ended

s: investorcar

com,

For the nine months

www.ji

com

(R in crores except per share data)

For the year

ended ended
Particulars 31 December | 30 September | 31 December | 31 December | 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
2 EBITDA * 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
g | Netprofit for the period (before tax, exceptional 1,112.33 1,061.01 890.00 3,142.39 2,610.21 3,346.02
and/or extraordinary items)
4 | Netprofitfor the period before tax 1,082.28 1,078.42 890.00 3,120.75 2,610.21 3,338.96
(after exceptional and/or extraordinary items)
5 | Netprofitfor the period after tax = 827.78 807.92 654.27 2,350.36 1,900.76 2,499.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,537.18
other comprehensive income (after tax)]
7 Paid up equity share capital 164.74 164.74 164.69 164.74 164.69 164.73
(face value of ¥2/- each)
8 Other equity 18,761.56 17,914.54 15,986.58 18,761.56 15,986.58 16,523.21
9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 Outstanding redeemable preference shares
13 Debt equity ratio 0.35 0.37 0.42 0.35 0.42 0.38
Earning per share (EPS) (face value of 32/- each)
14 a) Basic 10.06 9.80 7.95 28.53 23.25 30.42
b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 5.18 4.92 2.77 411 3.83 3.26
18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.11
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock under ion 33 and F ion 52 read with ion 63
of the SEBI (Listing Obligations and Di: i 2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
along with other line items referred in Regulatlon 52(4) of the SEBI (LODR) are available on the Company’s website: (Www.ji com) and on the ites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.
2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

(% in crores)

For the nine months For the year
For the quarter ended y
ended ended
Particulars 31 December 30 September 31 December 31 December 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited

Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
EBITDA * 1,103.43 1,059.81 1,003.40 3,211.03 3,014.72 3,905.20
Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,5619.18
Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

Place: New Delhi
Date: 21 January 2026

Chief Executive officer, Chief Financial Officer

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe

and Whole Time Director

New Delhi
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ELECTORAL ROLL REVISION

On SC order,
ECissues new
directives, SIR
deadline may
sctextended

Directs chief secy and DGP to ensure
enough workforce, adequate security

Atri Mitra
Kolkata, January 21

TWO DAYS after the Supreme
Court issued fresh directives to
the Election Commission (EC)
on notices being issued to elec-
tors for ‘logical discrepancies’ as
part of the ongoing Special In-
tensive Revision (SIR) of electo-
ral rolls in West Bengal, the poll
panel on Wednesday gave fresh
direction to the state ChiefElec-
toral Officer (CEO), Chief Secre-
tary and Director General of Po-
lice for its “strict compliance”.

The EC’s directive to the
state CEO came a day after
Chief Minister Mamata Baner-
jee asked district magistrates,
who also serve as district elec-
toral officers, to strictly adhere
to the Supreme Court's instruc-
tions, stressing that people
must not be harassed in the
name of "logical discrepancies".

Sources in the state CEO of-
fice said as a result of the new
directives for transparent scru-
tiny of voters flagged for “logi-
cal discrepancies”, the SIR ex-
ercise may be delayed.

The deadlines for wrapping
up hearings and publication of
the final electoral roll are Feb-
ruary 7 and 14, respectively.

Two days ago, the Supreme
Court on a petition filed by
TMC MP Dola Sen and others
had directed the EC to display
the names of those flagged for
"logical discrepancies” in their
enumeration forms at "gram
panchayat bhavans/ block of-
fices in every taluka as well as
inthe ward offices (in the city)”.

Complying with the SC

order, Secretary to EC Pawan
Diwan, in a letter to the state
CEOQ, directed:
®“...Names of the persons, fi-
guringunder “Logical Discrep-
ancies” and also under “Un-
mapped” category, shall be
displayed at the Gram Pan-
chayat Bhawans, public places
in every taluka, and Block Of-
fice of every taluka (Sub-Divi-
sion), as well as in the ward of-
fices in the cities of the urban
areas by January 24.”
®“Persons, figuring in these
two categories (“Logical Dis-
crepancies” and “Unmapped”),
are permitted to submit their
documents/objections through
their authorised represen-
tative, who can even be aBooth
Level Agent (BLA)...”
@“.. Further, upto 10 days from
displaying the names of the per-
sons, all those who have not yet
submitted their claims, docu-
ments, or objections are allowed
to do so within the extended
period.”

ECseeksreporton
actiontaken against
4 state govtofficials

THEELECTION Commission on
Wednesday asked West Bengal
Chief Secretary Nandini Chakra-
borty to submita report onthe ac-
tion taken against four state gov-
ernment officials of
Baruipur-Purba and Moina Assem-
bly seats accused of illegally ad-
ding names to voter lists. The EC
had earlier recommended sus-
pension of four officials - EROs
Debottam Dutta Chowdhury and
Biplab Sarkar, and Assistant EROs
Tathagat Mondal and Sudipto Das
-and initiation of criminal pro-
ceedings againstthem. ENS

® “All affected persons, in ad-
dition to being given an oppor-
tunity to submit documents,
materials, or objections, shall
also be heard by ERO/AERO at
thatsame time either in person
or through the authorised rep-
resentative accompanying
them, for the purpose of mak-
ing an appropriate decision.”
® “The official, who will re-
ceive the documents or accord
hearingtothe affected persons,
shall also certify the receipt of
documents and the conduct of
such hearing.”

® “Madhyamik admit card
(Class10), which discloses date
of birth of the candidate, may
be submitted apart from Mad-
hyamik pass certificate during
the hearing.”

The demand for getting re-
ceipts of the submitted docu-
mentswasraised by Chief Min-
ister Mamata Banerjee in a
letter to the EC earlier this
month. The TMC had also
raised the demand for accept-
ingthe Madhyamik admit card
as birth certificate.

In a separate letter to the
state chief secretary and DGP,
EC Secretary Diwan called for
strict compliance with the Su-
preme Court’s directives and
asked the West Bengal govern-
ment “to provide adequate
manpower to the CEO for de-
ployment at SIR hearing
centres. Italsodirected the DGP
to ensure there are no law and
order problems at the SIR hear-
inglocation and that the SIR ac-
tivities proceed smoothly.

Meanwhile, a senior EC of-
ficial said that after Supreme
Courtdirections, it was “almost
impossible” to complete all
hearings within the stipulated
time and make a flawless final
draftroll.

ISF chief pitches for alliance with Letft,
Cong: “TMC, BJP want us tolive in fear’

Tanusree Bose
Kolkata, January 21

INDIAN SECULAR Front (ISF)
chiefNaushad Siddiqui on Wed-
nesday targeted both the ruling
TMC and the main opposition
party, BJP, accusing them of un-
leashing fear among people for
votes, and said that he was ready
toformanalliance with the Left
Front and the Congress to stop
TMC and BJP from coming to
power in West Bengal in this
year’s Assembly elections.

The ISF, formed ahead of
2021 Assembly polls, had fought
the elections that year in al-
liance with the Left, which had
also tied with the Congtress. ISF
wasthe only party of the threeto
win a seat in the Assembly that
year. However, in the 2024 Lok
Sabha elections, the party de-
cided to go alone, and failed to
winasingle parliamentary seat.

Addressing a rally at Kol-
kata’s Shahid Minar on the
party’s foundation day, the ISF
chief blamed the TMC and the
BJP for the problems in the
Election Commission’s SIR
drive in the state.

“Before the 2021 Assembly
elections, the BJPand TMCused
the fear of CAA (Citizenship
Amendment Act)and NRC (Na-
tional Register for Citizens). The
BJPsaid it will throw people out
through CAA and NRC. (TMC
supremo) Mamata Banerjee said
she would not allow CAA and
NRCtobeimplemented in West
Bengal. Similarly, in 2026, before
the elections, BJP leader Su-
vendu Adhikari is going around
saying that he will snatch the
voting rights through SIR. While
Mamata Banerjee is saying that
she will not allow SIR to be im-
plemented, but we are already
running around with our docu-
ments and papers,” he said.

Accusing the TMC of not

ISF chief Naushad Siddiqui addresses the party’s foundation day rally in Kolkata on Wednesday. pi

beingserious about preventing
the deletion of genuine voters'
names, despite its public pos-
turing, the lone ISF MLA said,
"Mamata Banerjee initially said
she would not allow SIR, but
did little to stop the exercise.”

According to him, Chief
Minister Mamata Banerjee
could have assured the people
of the state and ended the “har-
assment” of people in the SIR
exercise. “Mamata Banerjee
could have called an all-party
meeting on this issue. ISF
would have attended the meet-
ing for the people and told the
government that we are beside
them in any work that would
bring clarity and transparency
in the exercise. But will she do
this? No. Because they all want
ustolivein fear.”

“The TMC government
could have brought a motionin
the Assembly condemningthe
harassment of people in the SIR
exercise. And could have filed a
case in the Supreme Court. But

theywill not dothis,” the Bhan-
gar MLA claimed, alleging the
TMC government was not pro-
viding residential certificatesto
people. “They donot wantusto
be free of fear,” he added.
Siddiqui, who has also re-
ceived SIR notice and would ap-
pear for hearing with all necess-
ary documents, said he was not
against the SIR exercise but its
process. “The EC has sent SIR
notice to (Nobel laureate and
Bharat Ratna) Amartya Sen.
They did not even spare the
family members of freedom
fighter Netaji Subhas Chandra
Bose... I have got a hearing no-
tice, butThave no fear because of
Article 326 (of the Constitution),
Thave the right to vote,” he said.
"There is an attempt to ter-
rorise the ordinary electorate in
the name of SIR. People who
haveall the valid documentsand
have been living in the country
for ages are called for hearings
and asked tosubmitdocuments
unnecessarily. ISF will launch

protests if the harassment con-
tinues. We are not against SIR,
but its hasty and inconsistent
implementationbythe ECatthe
instigation of the BJP," he said.

“To defeat the TMC and
BJP, we are ready to join hands
with the Congress, Left and
other parties. We will have final
talks by the end of this month,"
hesaid.

On the issue of Bengali mi-
grant workers getting allegedly
targeted in BJP-ruled states on
suspicion of being illegal Bang-
ladeshis, Siddiqui accused the
TMC of failing to protect the in-
terests of migrant workers. Cal-
ling it “witch-hunting and at-
tacks on Bengali-speaking
migrants, many of them Mus-
lims", the ISF MLA urged the
Centre and the state govern-
ment to take effective steps to
stop such incidents.

The ISF chief also accused
the TMC government of not
beingserious about the uplift of
minority communities and

said it was "playing with their
future".

Accusing the TMC of
'doublespeak’ on the issue of
minority welfare and develop-
ment and not being serious, he
said underprivileged Muslims
who deserve to be included
under the OBC quotashould be
brought within its purview, ad-
ding that the ISF favours ex-
tending the benefit to 10 per
centof such people.

“Thebiggest problem of the
Muslims in West Bengal is the
new OBC certificate being is-
sued by the Mamata Banerjee-
led government. It (OBC certifi-
cate) has no meaning as it is
only in name. One will sit for
the exam and sit for the viva.
However, once the list is re-
leased, one will not be able to
secure jobs under the quota...it
isjust for namesake,” he said.

He also hit out at the chief
minister for making a U-turn
on the implementation of the
Centre’s new Waqf law.

‘We met briefly
atairport”: Dilip
Ghosh clarifies
after notseen

on dais with Modli

Tanusree Bose
Kolkata, January 21

FORMER STATE BJP president
Dilip Ghosh was conspicuous by
his absence during Prime Min-
ister Narendra Modi’s recent
two-day visit to the state, skip-
ping the public meetings in
Malda and Singur.

However, Ghosh said he met
the Prime Minister briefly at Kol-
kata airport on January 18, as
Modi was preparing to depart.
“Yes, I met the Prime Minister. I
had gone to the airport to see
him off, and we had an interac-
tion,” Ghosh said.

Asenior partyleader said the
two leaders “enquired about
each other’s health”.

Ghosh was once the BJP’s
face in West Bengal, but his role
diminished after he was
dropped as state party chiefin
2021 after failing to unseat the
Trinamool Congress (TMC).
However, in December last year,
he was invited by Union min-
ister Amit Shah to a meeting of
senior leaders to review the
party’s preparedness for the up-
coming Assembly polls.

According to a party source,
PM Modi and Ghosh spoke on
state politics and the current
situation in Bengal. The Prime
Minister, sources said, asked
Ghosh to actively participate in
election campaigning and said
thatthestate BJPleadershaveto
ensure that a double-engine
government is in place.

Last December, Union
Home Minister Amit Shah, who
was on a three-day visit to West
Bengal, invited Ghosh toameet-
ingthatwasattended by Shamik
Bhattacharya, Suvendu Adhi-
kari, Sukanta Majumdar, Sunil
Bansal, Bhupendra Yadav, Bi-
plab Deb, and BL Santosh.
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ADVERTISEMENT FOR THE RECRUITMENT OF THE
1. “Early-Stage Development of a Non-Invasive
Pregnancy Diagnosis Tool for Cow using Image
Analysis and Machine Intelligence” sponsored by
OCAC atllIT Bhubaneswar.

2. ISEA Phase lll sponsored by MietY, Government of
India at llIT Bhubaneswar.
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)

com,

-

com

's: investorcar

For the nine months

For the quarter ended

(% in crores except per share data)

For the year

Walk-in Interview for the position of : Veterinary Consultant,

C-4, District Centre, Saket, New Delhi-110017

EOI Notice

EOI NO: IRCON/S&T/General/EOI/2026 dtd. 21.01.2026
Ircon International Limited, A Navratna PSU Under Ministry of Railways, invites open
Expression of Interest (EOI) from S&T experienced agencies for association as
Pre-bid partner/Associate Agency/sub-contractor for the following work: -

Reputed Indian firms with experience in Railway Signaling & Telecommunication
works are invited to associate with IRCON for empanelment as Pre-bid
Partners/Associate Agencies/Sub-contractors/Execution Partners/JV Partner for
upcoming projects in the Railway and Metro sectors.

Last Date and Time of e-Bid Sul of EOI [17.02.2026 up to 15:00 hrs (IST)

For further details and updates, please visit tender section on e-tender website
https://etenders.gov.infeprocurefapp. Amendment / Corrigendum, if any, would be
hosted only onthe website. Chief General Manager/S&T

SRF and App Developer.

Date of Interview : 30" January 2026
Interview Venue: S-108,1st Floor, IIIT Bh Guest House
Building, IlIT Bhubaneswar

For further details, please Vvisit
bh.ac.in/category/careers/

https://www.iiit-
Sd/-

PRINCIPAL INVESTIGATOR

AT : Gothapatna, PO : Malipada, Bhubaneswar - 751003,

Odisha, India, Web : www.iiit-bh.ac.in

I West Bengal University of
Animal and Fishery Sciences

"--.j 37 & 68, Kshudiram Bose Sarani

Kolkata-700037

Walk-in-Interview
will be held on 05.02.2026 at 1.00
PM at the O/o of the DREF, 37, K.
B. Sarani, Kolkata - 700037, for
the selection of one Project
Technical Support lll. For details,
please visit the website :
www.wbuafscl.ac.in

Chairman, Selection Committee

—

I SAFNTFEH
GHARAT ELECTRONICS
QUL TENOLOGY NNOATON

EXPRESS

areers

Tech-Perfect Solutions for the Nation's Defence

=== _+(A Govt. of India Enterprise under the Ministry:of: Defence)

(CIN: L32309KA1954G0I1000787)

Bharat Electronics Ltd., a Navaratna Defence Public Sector Undertaking and India's
Premier Professional EIectronlcs Company requires 7 Project Engineers for its Project
Sitesin Rajasthan and Gujarat.

Last date for registration is 05.02.2026
Interested candidates may visit our web-site www.bel-india.in for detailed advertisement.

‘Har Ek Kaam Desh Ke Naam’

of the SEBI (Listing Obligati

and Di

ended ended
Particulars 31 December | 30 September | 31 December | 31December | 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
2 EBITDA * 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
3 | Netprofit for the period (before tax, exceptional 1,112.33 1,061.01 890.00 3,142.39 2,610.21 3,346.02
and/or extraordinary items)
4 | Netprofit for the period before tax 1,082.28 1,078.42 890.00 3,120.75 2,610.21 3,338.96
(after exceptional and/or extraordinary items)
5 Net profit for the period after tax 827.78 807.92 654.27 2,350.36 1,909.76 2,499.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,537.18
other comprehensive income (after tax)]
7 | Paid up equity share capital 164.74 164.74 164.69 164.74 164.69 164.73
(face value of ¥2/- each)
8 Other equity 18,761.56 17,914.54 15,986.58 18,761.56 15,986.58 16,523.21
9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 Outstanding redeemable preference shares - - - -
13 Debt equity ratio 0.35 0.37 0.42 0.35 0.42 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 10.06 9.80 7.95 28.53 23.25 30.42
b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve # - -
17 Debt service coverage ratio 5.18 4.92 277 4.11 3.83 3.26
18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.11
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock under F 33 and 52 read with ion 63

2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
along with other line items referred in Regulatlon 52(4) of the SEBI (LODR) are available on the C

s website: (Www.ji

com) and on the

of Bombay Stock Exchange

(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :
(% in crores)
Fonthelquarterended For the nine months For the year
ended ended
Particulars 31 December 30 September 31 December 31 December | 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited

Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
EBITDA * 1,103.43 1,059.81 1,003.40 3,211.03 3,014.72 3,905.20
Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

Place: New Delhi
Date: 21 January 2026

Chief Executive officer, Chief Financial Officer

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe

and Whole Time Director

Kolkata




THE INDIAN EXPRESS

The City

THURSDAY,JANUARY 22,2026 3

Green Push

Wife of Chief Minister Devendra Fadnavis, Amruta Fadnavis, flags off 100 electric bikes at the Mumbai
General Post Office on Wednesday. GANESH SHIRSEKAR

GOREGAON-MULUND LINK ROAD PROJECT

Final consignment of second TBM reaches
Goregaon as tunnel Works near key milestone

Nayonika Bose
Mumbai, January 21

WORK ON Mumbai’s ambi-
tious Goregaon—-Mulund Link
Road (GMLR) project reached a
key milestone on Tuesday, with
the final consignment of the
second tunnel boring machine
(TBM) scheduled to arrive at
the Goregaon work site by
Thursday night. Civic officials
said preparations are under-
way to begin lowering and as-
sembling the first TBM by
March, with actual tunnel bor-
ing targeted to commence by
June 2026.

The Rs 6,500-crore GMLR
project, spanning 6.62 km, is
aimed at significantly reduc-
ing travel time between Gore-
gaon in the western suburbs

A major component of the project is the 5.3-km-long twin tunnels to
be constructed beneath the Sanjay Gandhi National Park. express

and Mulund in the east. A
major component of the pro-
ject is the 5.3-km-long twin
tunnels to be constructed be-

neath the Sanjay Gandhi Na-
tional Park (SGNP). Each tun-
nel, with an external diameter
of 14.42 metres, will be exca-

vated using a TBM, with tun-
nelling set to begin from the
Goregaon end.

Tofacilitate this, the Brihan-
mumbai Municipal Corpor-
ation (BMC) has been excavat-
ing amassive ‘launching shaft’
in the Film City area of Gore-
gaon since last year. From
March 2025, the civic body
began receiving consignments
of the first TBM from Japan.

On Tuesday, officials
confirmed that the final ship-
ment of the second TBM is
also expected to reach the site
this week.

“From March 10, we plan to
start lowering parts of the first
TBM into the launching shaft.
This will include four gantries,
after which the assembly will
be carried outinside the shaft,”

a senior BMC official told The
Indian Express. “The assembly
process will take at least three
months, following which we
aim to begin actual tunnelling
work from June 2026.”

Officials clarified that the
lowering and assembly of the
second TBM will be taken up at
alater stage.

Meanwhile, excavation of
thelaunchingshaft is progress-
ing at a brisk pace. Municipal
authorities said that around
1,400 to 1,550 cubic metres of
soil and rock are being exca-
vated daily using about 120 ve-
hicles. The shaft, designed tobe
200 metres long, 50 metres
wide and 30 metres deep, has
currently been excavated to a
depth of 23 metres acrossits full
length and width.

‘OBJECTIONABLE’ POSTS AGAINST BJP

UK docmoves
HC against
LOGC; appears
before police

Sangram Patil was stopped from
leaving country at Mumbai airport

Express News Service
Mumbai, January 21

UK-BASED doctor and You-
Tuber Sangram Patil, who faces
an FIR for alleged objectionable
social media posts against BJP
leaders, filed a writ petition be-
fore the Bombay High Courton
Tuesday against the Look Out
Circular (LOC) issued against
him by the Mumbeai Police. The
petition is listed before a single
bench judge of the Bombay
High Court on Thursday.

Based onthe LOC, Patil was
first detained by the police on
January 10 at the Mumbai in-
ternational airport and later not
allowed to leave for the UK on
January 19. Further Patil ap-
peared before the Mumbai Po-
lice in connection with the in-
vestigation on Wednesday and
recorded his statement.

Patil said, “While they had
summoned me on Thursday, I
requested that they record my
statement on Wednesday. They
questioned me regarding the
device from which I uploaded
the post and sought access to
my social media accounts. No-
where have I denied that the
post was uploaded by me.”

Headded, “One of the posts
mentioned in the FIR was orig-
inally posted by a page called
Shehar Vikas Aghadi. I do not
know who runs that page but
the person deleted the post. I
have approached the Bombay
High Court for relief.”

An officer said that the LOC
was in place as when he ap-
peared before them on January
15, he gave a written statement
butwasunwilling toanswer the
questionnaire that we had put
up before him. The officer said
that the police have written to
Facebook seeking details about
who runs the Shehar Vikas Ag-
hadiaccount.

Patil is facing an FIR under
section 353(2) of the BNS that
stands for statements contain-

Sangram Patil

e WHATHAPPENED
INUKDOC'S CASE

DECEMBER 18:FIR against
Sangram Patil for post on BJP;
LOCissued

JANUARY 10: Patil, wife de-
tained at Mumbai airport, later
allowedtogo

JANUARY 15: Patil appears be-
fore police for statement
JANUARY 19: Patil stopped
from leaving for UK, told LOC
stillin place

ing false information that would
lead to feeling of enmity and
hatred between communities.
The section carries a maximum
punishment of three years.

The FIR was registered
based on the statement given
by one Nikhil Bhamrewhoisin-
volved inlooking after the social
media accounts of the BJP. In
his statement to the NM Joshi
Marg police station, where the
FIR was registered, he men-
tioned that on December 18, he
came across some content on
the Shehar Vikas Aghadi Face-
book page that had been posted
on December 14.

He alleged that the post
mentioned objectionable things
and disinformation about BJP
and its prominent leaders.

He further alleged that the
post had also been published
further by Patil with an inten-
tion to create misinformation.

How Mumbai
Police use Lookout
Circulars to combat
online offences

Mohamed Thaver
Mumbai, January 21

THE DETENTION of Sangram
Patil, a UK-based doctor and
YouTuber, at the Mumbai air-
port on January 10 over com-
ments allegedly made on social
media against BJP leaders has
highlighted how the Mumbai
Police are increasingly using
Lookout Circulars (LOC) to act
againstaccused involved inin-
ternet based offences from out-
side the country.

While generally LOCs are as-
sociated with accused in major
cases such as the ones issued
against industrialists Vijay Mal-
lya and Nirav Modi or gangster
Anmol Bishnoi, Mumbai police
officials say they have been able
to use it more effectively in
cases related to online content.

Officials say that when it
comes to offenders in major of-
fences, they are aware of these
procedures butitisin relatively
lesser offences like objection-
able social media posts that the
accused are caught unawares.

In August 2025, the Mumbai
crimebranch arrested Moham-
mad Dilshad Naved, anaccused
who had sent threat mails to
Zeeshan Siddiqui, son of slain
NCP leader Baba Siddiqui in
April, 25. Police had identified
the sender as Naved, a Bihar
native working at his uncle’s
shop in Trinidad and Tobago.

AnFIRwasfiledandan LOC
was issued against him and four

Offenders in major
offences are aware of
the procedures but
inrelatively lesser
offences, theaccused
are caught unawares

tory online or issuing threats
via mail. Even after an FIR is
registered, they think every-
thing will be forgotten in some
time, the official said.

“However, inall these cases,
after an FIR is registered, we
have the technology to trace
them. We then get an LOC is-
sued against the person. Issuing
of LOC is not only restricted to
major cases but in any case,
wherethe offenderisatlarge —
be it within the country or out-
side,” the officer said.

While the duration of a
standing LOC has changed over
the years from six months to a
year but as per new rules, a
standing LOC remains in effect
till officially withdrawn. So,
wheneverthe accused returnsto
the country, even if the officers
probing the case have moved to
other postings, the unit receives
an alert from the immigration
department and the necessary
action is taken, the officer said.

“It has been an effective tool
in such cases where we do not
know when the accused will re-
turn to the country. Some think
that after some time passes,

MetroLine9clears
safety certification,
toopenby late
JanorearlyFeb

Sabah Virani
Mumbai, January 21

THE METRO Line 9, connect-
ing Dahisar East to Mira Road,
has received final approval
from the Commissioner of
Metro Railway Safety (CMRS)
on Tuesday. The first phase of
theline, extending Line 7 from
Dahisar East to Andheri East,
includes four stations over 4.5
km, ending at Kashigaon in
Mira Road.

The stations Dahisar, Pand-
hurang Wadi, Miragaon, and
Kashigaon aim to ease conges-
tion on the Dahisar Checknaka
stretch and the Western Ex-
press Highway.

Once operational, Line 9
will provide commuters from
Mira Bhayandar a direct route
to Andheri East without requi-
ring a transfer at Dahisar East.
Passengers will also have the
option to switch to Line 2A to-
wards Andheri West. The entire
Line 9 stretch will ultimately
have eight stations.

» Saraswat
Bank

Saraswat Co-operative Bank Ltd.
(Scheduled Bank)

Building Trust Across Generations...

Strong & Steady returns with peace of mind.

T&C Apply.

Attractive Fixed Deposit rates!

For more details, visit your nearest branch or
our website www.saraswat.bank.in

%1 0.8

For others
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

For the nine months

For the quarter ended

31 December | 30 September | 31 December | 31 December | 31 December
2025 2025 2024 2025 2024

Unaudited

.

ended

Unaudited

com

(% in crores except per share data)

For the year
ended

31 March
2025

Audited

Kandivlicar shed
glitch disrupts
WR services

Mumbai: Aplanninglapse dur-
ing works at the Kandivli car
shed disrupted Western Rail-
way’s suburban operations for
two consecutive days, severely
affecting commuters, with 102
local trains cancelled on Tues-

Salim Ali Centre

for Ornithology and
Natural History
(South India Centre of Wildlife
Institute of India, MOEFCC, Govt. of India)
Anaikatty, Coimbatore- 641 108.

mont.hs later V,Vhen he landed n thlngs Wﬂl dle dOVY’n but the LOC 1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
the city, the airport authorities ~ remainsin effect,” he added.
alerted police who placed him The official said thatan LOC 2 EBITDA * 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
under arrest. It later emerged  could beto “detain and inform”, N - - -
R . . L 3 et profit for the period (before tax, exceptional 1112.33 1,061.01 890.00 3.142.39 2,610.21 3,346.02
that he had also sent threat ~ where immigration authorities and/or extraordinary items) 112 061 - ,142. ,610. ,346.
mails to cricketer Rinku Singh.  detain the person and alert the 4+ | Netprofit for the period before tax o228 07842 5000 512075 s o101 53359
An official said that in LawEnforcementAgency(LEA), (after exceptional and/or extraordinary items) o o ’ o T U
another case Where threatmails  “prevent and 1nforrp in which s (r::e,:rz;: efotri ;:Z Ipaer:':;:; :.:;rr ;:di“a o 827.78 807.92 654.27 2350.36 1,009.76 240072
had been received to actor Sal-  case a person wanting to leave P! Yy
man Khan in March 2023, they  the country is stopped from Total comprehensive income for the period
. . . ol 6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,537.18
halcll 1dent1dﬁed Ehe perso;tllfts a doing St? alnd LEAis 1nforr}r11ecr11. other comprahensive income (aftor tax)]
collegestudent fromanorthIn- Inthelastcategory, whichis
. ingi inlv f e 7 | Paid up equity share capital 164.74 164.74 164.69 164.74 164.69 164.73
dianstate currently studyingin ~ mainly for surveillance pur- (face value of <2/~ each) - - . - . -
theUK. We haveissuedanLOC  poses, Where anoffence hasnot 8 Other equity 18,761.56 17,914.54 15,986.58 18,761.56 15,986.58 16,523.21
against him as well and when-  been registered an LOC could — -
ever he returns to the Country, be to just informthe authorities 9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
we will follow the necessary ofa person leaving the Country 10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
procedure after authorities in- ~ without alerting him/her. 11 | Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
formus,” the official added. In the case of Dr Sangram 2 |o — hares N N N
A senior officer said thatin  Patil, assoon ashe wasdetained
. . 13 | Debt equity rati 0.35 0.37 0.42 0.35 0.42 0.38
several cases, peopleconnected  at the airport, his LOC was ebt equity ratio
to India who are based abroad = downgraded to “preventandin- Ear;ﬂgg per share (EPS) (face value of 22/- each) 1008 050 Jos sosa sazs s
. . N . a) Basic . . . . .. .
think that since they are outof ~ form” due to which he was not 14 b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
the country, they can get away  allowed to leave the country on (EPS for the period not annualised)
by posting something deroga-  January 19 when he tried. 15 | Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve # - - -
17 | Debt service coverage ratio 5.18 4.92 2.77 41 3.83 3.26
- |RCON INTERNATIONAL LlMITED " 18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.1
m (A Govt. of India Undertaking) I””
C-4, Distri b ; i-
Istrict Centre, Saket- New Delhi-10017 * EBITDA = Earnings before interest, tax, depreciation & amortization and other income
EOI NO: IRCONIS&T/GeneraIlEOIIZEZOGI Notice dtd. 21.01.2026 fListed debenture
Ircon In{grnational Limited, A Navratna PSU Un(}ler Ministry of.Rainays, invil(e's open Notes
EXP’e.SS'O” of Intere§t (EOI) from S&T experienced agencies for association as 1. The above is an extract of the detailed format of quarterlylnlne months/yearly financial results filed with the Stock under 33 and 52 read with Regulation 63
Pre-bid partner/Associate Agency/sub-contractor for the following work: - o of the SEBI (Listing Obligations and Di ions, 2015) [‘SEBI (LODR)']. The full format of the and quarterly yearly financial results
Reputed Indian firms with experience in Railway Signaling & Telecommunication along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
VF\’/OFKS a/l: invited AO assoféat: with IRC/OEN for emganﬂme/jl\t/ ?35 Pre-t;ld (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.
artners/Associate Agencies/Sub-contractors/Execution Partners artner for
upcoming projects in the Railway and Metro sectors. 2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

Last Date and Time of e-Bid Submission of EOI [17.02.2026 up to 15:00 hrs (IST)

hosted only on the website.

For further details and updates, please visit tender section on e-tender website
https://etenders.gov.in/eprocure/app. Amendment / Corrigendum, if any, would be

Chief General Manager/S&T

Particulars

For the quarter ended

For the nine months

ended

(in crores)

For the year
ended

31 March
2025

31 December 30 September 31 Decembe 31 December 31 December
2025 2025 2024 2025 2024

Unaudited

Chhatrapati Shivaji Maharaj
International Airport, Mumbai
1t floor, Terminal 1, Chhatrapati Shivaji Maharaj International Airport,
Santacruz (E), Mumbai - 400 099.

day and 30 services withdrawn
on Wednesday before gradual
restoration began following an

Advt. No. SACON/RES/RCTMT-
ADVT-01/2026

The Salim Ali Centre for Ornithology Unaudited

Audited

early-morning safety clearance. | [and Natural History (WII-SACON), INVITATION TO PARTICIPATE IN BIDDING PROCESS FOR GROUND . .
\S;/esternnRgailwg/ (WR) had wishes to engage Project Scientist-li HANDLING SERVICES CONCESSION AT GSMI AIRPORT Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
. (06), Project Associate-Il (06), Mumbai International Airport Limited (“MIAL”) invites reputed parties to EBITDA * 1.103.43 1,050.81 1,003.40 3.211.03 3,014.72 3,005.20
announced the cancellation of | |prgiact A iate-] (06). Project o ) - o : ’ ’ ’ g ' g
102 local trains on Tuesdav as roject Associate-l (06), Projec participate in the competitive bidding process for undertaking Ground - —

. ali si ly Assistant (12), Project Scientist-ll-| | Handiing Services Concession at Chhatrapati Shivaji Maharaj Intemational Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
parto %le BOHVZ 1 ISIXt}'l Hﬁe \Icleterlnarlaf‘(o(g])yAzen_lof tProtj'eCt Airport (“CSMIA”), Mumbai. Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3519.18
project. However, delays in the anager ! ministrative The parties can participate by submitting required documents and the i
works led to further cancella- | |Assistant (01), Finance Assistant parti particip y submitting requi u Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

tions on Wednesday.

Western Railway Chief PRO
Vineet Abhishek said the issue
had been resolved early on
Wednesday. However, com-
muters continued to face dis-
ruption during peak hours.ENS

(01), Computer Assistant (01) and
Office Assistant-MTS (01) (Indian
Nationals only) on temporary basis to
establish the Centre of Excellence for
Human- Wildlife Conflict Management.
For further information, please refer
www.sacon.in/careers.

Head of Office

requisite fee as specified in the Tender Notice available on following link:
https://csmia-mumbai.adaniairports.com/en/businessitenders
Upon payment of prescribed fee and submission of requisite documents,
the interested parties shall be provided with access to the tender
documents containing qualification criteria and terms. Please check the
above link for last date and time for submission of application.

Note: MIAL reserves the right to cancel tender process at any time
without prior notice or without assigning any reason whatsoever.

Place: New Delhi
Date: 21 January 2026

Chief Executive officer, Chief Financial Officer

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe

and Whole Time Director

Mumbai



AN

ddR ddloil

3nedi #HfSTc1 A pod
goj°l ol Dl SR

ST HaTeard
T8 feoett, 21 A |

T T SfequT AT &R & AR 3fUIcHe
¥ & drell 62 T U ot AT o
AR 88 3Mcd! Hiofel 4 Beby MRl
Y ofl | geAT Bl STHOR! Jferd @l Yo
P 8:49 ol et 9t | e e W
T W Ugelt Qierdt TR U 3 GRIeT Higel
I URY o 3RTTeT § oleby Ugell, g
feffceiept «f 39 T DS o foar | o3t
Sid & MR W Yo T feb afget 4
3 2l Befl oimg ot | gféol ufdl foren
et & U MEBRI 3 TRl feb got
Higell S1-6 TRl 3uche # ¥l of |
wfgetl Teuit 9 | 458 e et 4t fob g
TiZe = JUIEHE B 3HTed] HiSTeT & P& BN
3B Y el 8 |

SIUII f6a3 : W €¢ §5
891l UfCAIedl 813 DIC

ST GdTGaldl
T8 feoet, 21 A |

Rt feicel TR TARITLH o AR
fcp TUTGH T \RIE @ folu @l off %Rl
TRl & Ted Jgi Ry uicaen 239 did
PB fod P HC & folt 9 w1 IR
TAIRITYH & fId 0T 307 GRT
SXIEING dofivic a1l § Bl 1T,
AR HERR Pl e b il & feb
TR fead 2026 B qIRA & ey ¥,
fecell 3o RIMAeRT & &7 AR |
3G9 o & fob Ufearenl 3139 i IR
R 18 el (f97eT) 3eTerd 22 SHa!
Bl 3G 2 §o1 ¥ 23 T Pl TG 2
o1 T 8 T | 394 I ol gl TR B
fcp 31T 25 SR DY 3G 2 §1 4
26 SIS Bl 3T 2 §o1 7P 85 B |

JAT TSI I S i

REAESS]

auAE 9% fEoei

siférabda-24.2

[eIddA- 07.7

Eceuil

o foTT SHRIASHT TR

oIS ATl ST SR GIF | HAUT, 47
T T & WEI R Ul Sht el

?l:s‘ ch*c'II, 21 o1r|q<| |

TEAHH 3@ 1 = FHAR hl TGAT 6l
gSiiferd S o foll Tk ek iR
Tqehileh- 3METRT A1 2028 (o9 Hre-
TR W) i HSom & 7 |

ool Afaaed o g8 U Iawiid
qHten S H gEaHs 7 Wy R
IYAT hedl Tk A&l 981, dfeeh el i
Sia @ € | 39 Al % daed d8ell aR
oot &% & 912 A g AT
ST :fR 47 fafed sewe | & mE
It Rl TOTEA ki ST BT

TEawH = warn o adae o fioelt &
37 R wEE 9 e IS 814
uositer (fafeam e gfafs) O |
F I T | FIcAifen, AfasT i SEmEl iR
STE! hl S@d §U WK A fSHeR 2028
Toh TH &HAT hl 1500 THSIS! Tk o ST
1 A @M T | /HR 2027 T G
TAT ohl qehiIehl R OR JEaR e I 56
THSIIE sl gl B | A & 35 Y =i

mragﬂmﬁmﬁ@a?a@qﬁsﬁﬁﬁ LRI E]

S|

& SRT S fashsiea T et 170
TASTE! &THal SISl SMu | 9 A1 o
AR W el & U AU T2 G e
460 THSTE! SffdRed &Hal 9O @

T < TR D 3tfeipd
el 3R gl ol §
iR 13 8 1 o doit I
3 fopan SR8 | 30t TP 675
ol Gl B 574 F B [
&1 Il §, 5T, 65 Tl 4
iaR P 3G DI B fely Thel
g D I DI ST & & |

S99 3fefidI, 1799 mﬁgﬁmﬁzﬂﬁ?ﬂwaﬂmm 2026 ¥ fo¥ieR 2028
0 TG TR F 1 {1 ST | 34 77T U ferefT Ap gT A1 # S 3
QI 1 HIHI 2 b 518 e fcel P &R TR Bl e IR e 3 Fel
BN, T b TiaT Ul 1§ FRA 98 92T 8 3R fl Q) o i Fel & Ut |

STt | gReErEst 1 A © R S-S

JRAIGA- 07:14

IFRRA- 05:51 | 3

22 SHE, 2026

NS Lieay faare
LIS CRCEICRICICIN
I THHIS! 3T

ST FTGeTdl
¢ feoet, 21 SHad |

TE HAET 3 99 1994 99 F
TSHTAYS e o AR JRIHf-eh el
(3MEUEH) < APR Fella Rear i
JYAR okl foeell TR fm (TadiEl)

AT TR 9 Tk R feoett @t siad 3@
aﬁ@a&mﬁﬁr&‘raﬁw%@ﬁaﬁ
ek Tga & fau R A Iy
qehiieh oh1 TERT foram & |

TSRS R AR Al § o @l
B AT st S AT Sl 2026 9%
T ST AN S | 37T ATl b1 A& S
2026 TR HIS TAMI SHUERT SR
T o YR A 47 FTewE W
TEH 999 e Ul W S S
sheifir a9t § ot A w1 we

gh g fhan| I8 SRl Teh
JnferepTier 3w § &)

Toltg feRar 8 2022 # IR
wfeam 9 ¢ faare = sy gheai |
MW &, W&l 39 W JARY o o foh
=i Rfeam @eft wEmn sk
faenfeal & T =@ s = 999 9
Teol g Shdl A difch a8 aREX Al
IYANT '3 Fd hl TEAM o T’ o
Teh | 39 HIFA | 32 fooell 9@ e
TIFIART R fEam T o1 g HAe

R B0 | el T ISoee R el
THEAl W A &S 3R B hRATE
e fw T 2

=t 3@ THT A e foh 9% Se’ B
BRAOT SR IW Y=w & Feadt>ai &
WY SIS HY TH THET T G130 AT
fHepTeT STTem | <@, <fies |t 9 5Tt |3l
o Tifed fiw = w1 i fom 2028
qoh iR o7 3R ATl i 6 & gt

IUEAR &gHAl d&i, IgA § fRA A
3t 9t s g, S =6 o6 95g
BN 3T’ Sefim Sfiaq f 9 <liem &R

g9 1 Ul Y fag e | g9 fog
fafy= fawrt < < 9= & faw o
fero shuel off Tfea o T 7

SR SR 3T i ITSIUTA hIITA
! 997 fear T 7

THAE & gd Mg AT FUR,
S 1992 <19 & 3MEUTH RERR 8, A
TAHIARUT fooell | SH-hvdR T fen
T ® | 7T Y-y 3R
e WG Ie¥ (TSIUHIET) heX o
AP ReRar T 999 ¥ H9R
T, ST TR 9 39 A1 o fd |
T e o o519 i i dTOR R
| § 3R 3/ &+ ymafw 9 o
A ST ATHAT h3AT IS &1 # |

TR TR THSEAR sl A

?E‘ﬁ—aﬁ 21E|¢|ER°H

feouit &t 2, oo e wem =t afties
TG 3TEd g8 ¢ |

T, a1 gfquer snfash = 39 19l &

RRmfT  TeERT w’w FAA R ¥ @RS foran 81 32iH et ok Ao

(TESIYTE) &
faffrea 3 Waﬁ

feeei] U e

Tifesr ¥ gEla feu s @
Ik difedt g & @

foeet gferm ompem wder 9 el ROIURA @1 womon gm0 Sewte W W R

e A geeh| w g IGIEIREEST

qeEs 9 faumaa # A

yfauer snfaeh & faame Amen 51 &
) 9 &) | gfafafdee 3 smig o fom
amfcrelt = R st < Hey H safasen

3Tt o STTER, MW STRHT
el wfed oSie WER | 39

TSl § T T R T&T0T o 3TER
TR UHSTEIR <t ol &, forad <ifean foera
I FEIBIS FoRAT T3 A T 7 |

u@ﬁxﬁﬁﬁm@rmm IRET S /i

?B‘ﬁ—cﬁ,zmqam

G W AT &3 H eI ToRAe e
W Teh &I T S o1l HTHA A 3T
T | I Th I YSIT i ¥R U
40-50 BSR ¥UU 9T HTH AT o
T TSl 3 R W uReER ®RER
(U)o THe Y A

TH B o Hid < TR o8, T
YT I TAS o SR AT | Hid 8l
TE | gfer™ < A | e SR 9 guel

I DT HHAT &1 hY B F& Y &
%|3ﬁﬁ1a“ff\a@fésqaﬁgﬁwa®mﬁﬁ
UG <hT ST foh fafe st
IRaR & JY Tel FeR-3

AR I 8:30 T

TRR § ol 9| 3% gl i Wbl BiE
ST R o, fes fore S8l 3T ver
TA T KW 40-50 TSR T IUR a19d
T 1 Hhgen fhan | 98 9adier & R 99
[ Y | G Bl AR 3k ol forams &
T | 9IR GARR ol 3R et -8 Far

37 & BT a0
AR CPT § e o A UsT R |

Tk T 3T | 989 & SRME FdAeT 5 U=ehd
q ot &% iR ® ar = o, w9
a%"T‘*ﬂTW@W‘EﬁTFQI
I AT H 9t hIE T |
16 STHERt i 3= faftT &
R # e ' gam d
IRST 3= 3T Tk TY | BTetd forTeH
R I i e ST o S T,
STEl et Tha | geran gan fr faftm &
I TS g3 B | T & 17 SHE
AN % SRE faftm @ dia 8
ftreTeTal gfera = wrer St e fom 2

() ¥ A o =3

a5 |ran Afeey I & fae
ATAT BT AT ATSE FHIGT0|

» B g6l A ftrs IHg A 99 =1a # eeiea

= 2 2 at forfssa & anar 21

» U & &t et ft ommr & Sesr o iz
FaEH F g ATAT BaEA! AT=ES HIEY|

A https://rbikehtahai.rbi.org.infia o @
HiEd® o @ o, rbikehtahai@rbi.org.in &7 forg

www.rbi.org.in

JINDAL

LSS L_/A\

STAINLESS

CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)

Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: investorcare@jindalstainless.com, Website: www.jindalstainless.com

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

(R in crores except per share data)

Particulars

For the nine months For the year
For the quarter ended y
ended
- e ——
Particulars 31 December | 30 September 31 December | 31 December | 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
2 EBITDA * 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
3 | Netprofit for the period (before tax, exceptional 1,112.33 1,061.01 890.00 3,142.39 2,610.21 3,346.02
and/or extraordinary items)
4 Net profit for the period before tax 1,082.28 1,078.42 890.00 3,120.75 2,610.21 3,338.96
(after exceptional and/or extraordinary items)
5 Net profit for the period aftertax 827.78 807.92 654.27 2,350.36 1,900.76 2,499.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,537.18
other comprehensive income (after tax)]
7 Paid up equity share capital 164.74 164.74 164.69 164.74 164.69 164.73
(face value of ¥2/- each)
8 Other equity 18,761.56 17,914.54 15,986.58 18,761.56 15,986.58 16,523.21
9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 Outstanding redeemable preference shares
13 Debt equity ratio 0.35 0.37 0.42 0.35 0.42 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 10.06 9.80 7.95 28.53 23.25 30.42
b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 5.18 4.92 2.77 4.11 3.83 3.26
18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.11
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

For the quarter ended

31 December
2024

31 December
2025

30 September
2025

31 December

(X in crores)

For the nine months
ended

For the year
ended

31 March
2025

31 December

2025 2024

Unaudited Unaudited Audited
Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
EBITDA * 1,103.43 1,059.81 1,003.40 3,211.03 3,014.72 3,905.20
Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

Place: New Delhi
Date: 21 January 2026

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director

epaper.jansatta.com
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Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: investorcare@jindalstainless.com, Website: www.jindalstainless.com

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

(R in crores except per share data)

For the nine months

For the year

Particulars

For the quarter ended
a ended ended
Particulars 31 December | 30September | 31 December | 31December | 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
2 EBITDA * 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
3 Net profit for the period (before tax, exceptional 1,112.33 1,061.01 890.00 3,142.39 2,610.21 3,346.02
and/or extraordinary items)
4 Net profit for the period before tax 1,082.28 1,078.42 890.00 3,120.75 2,610.21 3,338.96
(after exceptional and/or extraordinary items)
5 | Netprofitfor the period aftertax 827.78 807.92 654.27 2,350.36 1,009.76 2,499.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,537.18
other comprehensive income (after tax)]
7 Paid up equity share capital 164.74 164.74 164.69 164.74 164.69 164.73
(face value of ¥2/- each)
8 Other equity 18,761.56 17,914.54 15,986.58 18,761.56 15,986.58 16,523.21
9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 Outstanding redeemable preference shares
13 Debt equity ratio 0.35 0.37 0.42 0.35 0.42 0.38
Earning per share (EPS) (face value of 32/- each)
14 a) Basic 10.06 9.80 7.95 28.53 23.25 30.42
b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 5.18 4.92 2.77 4.11 3.83 3.26
18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.11
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘'SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

For the quarter ended

31 December 30 September
2025 2025 2024

Unaudited

31 December

(X in crores)

For the nine months
ended

For the year
([

31 December ' 31 December 31 March
2025 2024 2025

Unaudited Audited

Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
EBITDA * 1,103.43 1,059.81 1,003.40 3,211.03 3,014.72 3,905.20
Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,619.18
Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

Place: New Delhi
Date: 21 January 2026

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director
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NLESS

NDAL STAI

CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)

Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: investorcare@jindalstainless.com, Website: www.jindalstainless.com

EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

For the quarter ended

(R in crores except per share data)

For the nine months For the year

ended ended
Particulars | 31 December | 30September | 31 December | 31 December | 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
2 EBITDA * 1,407.94 1,387.85 1,207.54 4,105.59 3,605.75 4,666.63
3 | Netprofit for the period (before tax, exceptional 1,112.33 1,061.01 890.00 3,142.39 2,610.21 3,346.02
and/or extraordinary items)
4 | Netprofitfor the period before tax 1,082.28 1,078.42 890.00 3,120.75 2,610.21 3,338.96
(after exceptional and/or extraordinary items)
5 Net profit for the period after tax 827.78 807.92 654.27 2,350.36 1,909.76 2,499.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,537.18
other comprehensive income (after tax)]
7 Paid up equity share capital 164.74 164.74 164.69 164.74 164.69 164.73
(face value of ¥2/- each)
8 Other equity 18,761.56 17,914.54 15,986.58 18,761.56 15,986.58 16,523.21
9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
12 Outstanding redeemable preference shares
13 Debt equity ratio 0.35 0.37 0.42 0.35 0.42 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 10.06 9.80 7.95 28.53 23.25 30.42
b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
(EPS for the period not annualised)
15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 5.18 4.92 2.77 4.11 3.83 3.26
18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.11
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with Regulation 63

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly/nine months/yearly financial results
along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

For the quarter ended

(R in crores)

For the nine months
ended

For the year
ended

Particulars 31 December 30 September 31 December 31 December 31 December 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Audited
Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
EBITDA * 1,103.43 1,059.81 1,003.40 3,211.03 3,014.72 3,905.20
Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

Place: New Delhi
Date: 21 January 2026

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director

epaper.jansatta.com

Lucknow



LIVEMINT.COM

Big Telefonica deal
torevive TechM’s
telecom vertical

Jas Bardia
jas.bardia@livemint.com
BENGALURU

ech Mahindra Ltd has
T bagged one its largest
deals ever, a five-year
contract worth over $500 mil-
lion from Spanish telecom
major Telefénica O2. The deal
strengthens chief executive
Mohit Joshi’s efforts to revive
growth at the country’s fifth-
largest IT services firm.
Under the agreement, Tech
Mahindra will be modernizing
Telefonica O2’s IT infrastruc-
ture. The deal is expected to
ramp up in the second half of
fiscal 2027. The Pune-based IT
company announced the deal
during its post-earnings press
conference on 16 January but
had not named the client. The
management had then said it
was one of its largest deal wins
and itsbiggest everin Europe.
The firm’s earlier largest
deal was a $700 million con-
tract from BT plc, formerly
British Telecom, in July 2008.

CORPORATE
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Al-led cyber threats expose
deep security talent crunch

Shouvik Das

shouvik.das@livemint.com
NEW DELHI

ndia just doesn’t have enough
skilled engineers to consistently
protect vital assets such as power
grids, telecom networks, banks and
- government systems from cyber
attackers, whose capabilities have
grown more sophisticated with the use
of artificial intelligence (AI).

Industry stakeholders and analysts
that Mint spoke with said that India has
about 350,000 professionals working
incybersecurity across variousroles. In
comparison, the demand across the
country is for one million engineers,
data sourced from staffing firms
Adecco and Quess IT Staffing showed.

The gap hasremained persistent, as
demand for cybersecurity engineersis
increasing: as of 2023, India had close
to 300,000 engineers working on
cyber security. While the pool of such

-1 = 4 | / A
The Indian IT services major
will be modernizing Telefénica

O2'sITinfrastructure.  ReuTers
large deal winsis only the new
new component,” CEO Joshi
had said on the 16 January call.

The win comes as a shot in
the arm for Joshi, who took
over as chief executive in
December 2023 and has since
outlined a 3-year turnaround
roadmap. Under Project For-
tius, unveiled in April 2024,
TechM aims to grow faster

For Tech than the peer professional has expanded gradually
Mahindra, which This is TechM's average and lift duetoabundantopportunitiesandris-
reported a reve- biggest deal in operating mar- ingsalaries, the pace of growth hasnot
nue decline last Europe, and gins to 15% by beensufficient to meet demand.
fiscal and has offers arare FY27. “The threat gap is real, and is a key
struggled with ‘e According to cause of concern for enterprises as

N revenue visibility X -
growthinits core mid slowdown in twopeopleinthe cyber attacks are getting more and
telecom business, amid slowdown | know, TechM moresophisticated. Atthe heart of this
the deal offers large IT contracts beat Japanese IT  concernis that Alis helping attackers
rarerevenue visi- outsourcer NTT automate many cyber threats, and
bility and Datatosecurethe thefactthat cyberdefenceisalways

momentum at a time when
large IT contracts are increas-
ingly scarce. The five-year
contract translates into aver-
age annual revenue of around
$100 million, or roughly 1.6%
inincremental revenue. Tech
Mahindra ended last fiscal
yearwith $6.26 billion inreve-
nue, down 0.21% year-on-year.

“Therevenue we called out
is all net new. While this is an
existing customer, the number
that we have included in our

contract.

While the company does
not disclose the number of
$100-million-plus clients, its
financials show it has 28 cus-
tomers generating more than

reactive in nature,” said Aditya
Verma, former director of transfor-
mation and cybersecurity at Indian
Navy, and leader - public sector
security for India and south Asia at
Cisco, a US technology company

The country has about 350,000 cybersecurity professionals, against demand for

one million, according to data from Adecco and Quess IT Staffing.

courses, including many that are
backed by the Centre, are short-term
certificates, or workshops that last for
mere days. In terms of degrees certify-
ing a chiefinformation security officer
(Ciso) ready to take charge at an enter-

CRITICAL infra such
as banks, telecom
networks, power
grids, govt systems,
are under threat

ISTOCKPHOTO

that between 2022 and end-2024,
detections of behaviour-based cyber
threats jumped from 13 million to 54
million—more than a fourfold rise in
just two years.

This left a significant talent gap in

AI-FUELLED THREATS

AI-LED cyberattacks
are more complex,
automated and
relentless, widening
the “threat gap”

INDIA needs about
1mn cybersecurity
professionals, while
there are only about
350,000 today

SALARIES are

for mid-level and

attractive, 320 lakh

%60 lakh for seniors,
yet skill gaps remain

India faces a severe shortage of cybersecurity engineers to protect critical infrastructure

%20 lakh a year. Senior-level cyberse-
curity engineers, with about adecade’s
experience, earn up to Y60 lakh a year.
The pay is quite fair. The real gap, in
cybersecurity, isin lack of professionals
with adequate skills, and the dearth of
ample cyber skilling courses and initia-
tives—in both the public sector and pri-
vate firms,” he said.

The crunch is so severe that even
cybersecurity and managed-services
firms are struggling to retain talent.
Dharshan Shanthamurthy, founder
and CEO, Sisa Infosec, said while there
was progress over the past decade, “the
pace of cybersecurity skilling has not
kept up with demand, as AI-powered
coding tools have made cyberattacks
far more persistent and sophisticated.”

“While basic triaging of cyber threats
can be automated, the higher-level
threats need greater skills—and there
are not enough takers for themyet,” he
added.

Sisa Infosec offers cybersecurity
teams and software to government
bodies. In September last year, it part-
nered with the Ministry of Electronics
and IT (Meity) and Indian Computer
Emergency Response Team (Cert-In)
to launch a national accreditation
board-certified intensive workshop for
early-stage security engineers, called
Certified Security Professional for Arti-
ficial Intelligence (CSPAI).

Onthesidelines ofa MeitY event
on 29 December, Sanjay Bahl,
director general of Cert-In, told
Mint that the government has
made progress in addressing the
supply gap of cybersecurity profes-
sionals. The government’s top

$50 million annually.
Analysts welcomed the deal,
noting its importance for Tech
Mahindra’s telecom vertical,
which contributes over a third
of the company’s revenue.
For an extended version of
this story, go to livemint.com.

that makes networking and cyber-
security equipment.

India needs “to treat cybersecurity
the way other security wings in the real
world (are treated), and have a cyber
cadre where state-level training is
given atagrassroots-level," Verma said.

“Right now, most cybersecurity

prise, the talent still remains few and far
between,” he added.

The growing demand for engineers
comes as generative Al has sharply
increased the scale of cyberattacks in
India. Data Security Council of India’s
2025 India Cyber Threat Report shows

cybersecurity, despite competitive sal-
aries. Sanketh Chengappa, director of
professional staffing at Adecco Group,
said mostly, the salaries are attractive
for cybersecurity professionals. “Onan
average, an engineer with about five
years of work experience earns about

cybersecurity body also runs other
engineer training programmes, includ-
ing an eight-week professional devel-
opment course in partnership with the
Birla Institute of Technology and Sci-
ence (BITS), Pilani.
For an extended version of this story,
go tolivemint.com.

Mild steel
importers
get SCrelief
on prices

Krishna Yadav & DipaliBanka
NEW DELHI/MUMBAI

he Supreme Court on
T Wednesday set aside a

2018 Delhi high court
order that had upheld the
Centre’s decision to impose a
minimum import price (MIP)
on mild steel from a date ear-
lier than when the rule was
officially published to curb
cheap foreign supplies.

Abench comprising Justice
P.S. Narasimha and Justice
Alok Aradhe allowed the
appeals filed by Vinayaga
Marine Petro, Viraj Impex, K.
Amishkumar Trading and
RKB Global, holding that they
are entitled to protection
under Paragraph 1.05(b) of the
foreign trade policy. This pro-
vision protects firms that had
already made firm commercial
commitments through banks
before anew trade restriction
came into force. In simple
terms, it says if the govern-
ment suddenly changes
import or export rules, genu-
ine contracts supported by
irrevocable Letters of Credit
(LoC) issued earlier should not
be affected.

The SC’s written order is
still awaited to assess the full
impact of the ruling.

The dispute dates back to
February 2016, when the gov-
ernment imposed an MIP on
several steel products to curb
very cheap imports from
countries such as China and
South Korea and to protect
domestic firms. Steel imported
below the fixed price was not
allowed to be cleared by cus-
toms. Decision was uploaded
on the website of the Director-
ate General of Foreign Trade
in February 2016.

krishna.yadav@livemint.com

For an extended version of
this story, go to livemint.com.

CENTRAL RAILWAY
NAGPUR DIVISION
E-TENDER NOTICE

OPEN TENDER NOTICE No. DRMW
NGP-06-2026-01 OF 17/01/2026, Name
of Work:- Proposal for platform surfacing
and sitting arrangement with shed on PF
1,2 & 3, rear side fencing and water stand
at Khapri station under ADEN (South)
Nagpur's jurisdiction. (i) Approximate
cost: Rs. 39434113.52, (ii) Earnest
Money: Rs. 347200.00, Date & time of
closing of tender 09/02/2026 15:00 Hrs.
Complete details and instructions for e-
tendering and on-line participation for the
above work is available on Railway's
website www.ireps.gov.in.

Divisional Railway Manager (Works)
28 Central Railway, Nagpur

Unauthorized crossing of railway line
is a punishable offense

New Okhla Industrial Development Authority

Administrative Building, Sector - 6, Noida - 201301 (U.P.)
Website : www.noidaauthorityonline.in

naida

E-TENDER NOTICE
E-Tenders are invited from firms/contractors registered with for the following jobs

against which bids can be uploaded and same shall be opened/ downloaded as
per schedule mentioned. The details and conditions of all tenders are available
on Noida Authority's official website:www.noidaauthorityonline.in &
https://letender.up.nic.in. Please ensure to see these websites for any
changes/amendments & corrigendum etc.

S. Amount
No. Job No./Name of Work (Rs. in Lacs)
1| 18/D(H)/DD(H)-11I/2025-26, M/o Park Shaheed 167.36

Bhagat Singh Park in sector-150 with two year
maintenance.

Which can be uploaded by date 04.02.2026 upto 5.00 PM. Pre-qualification
shall be opened/downloaded on date 05.02.2026 at 11.00AM.

Office Director (H)
Sector-39, Noida Noida

CLEAN, GREEN, SAFE & SECURE NOIDA

/\Canara 4XpHsec
LIFE INSUna;J;iE_
Canara HSBC Life Insurance Company Limited
139, Sector - 44, Gurugram-122003, Haryana (India)
Tel: 0124-4535500, Email: procurement@canarahshclife.in
NOTICE INVITING BIDS/QFFERS
Open Tender is invited against RFP for MICE empanelment agencies dated 22nd January’26.

Above tender has been uploaded on hitps://www.canarahsbclife.com/tenders-notices.html,
website of Canara HSBC Life Insurance Company Ltd. All prospective bidders are advised to

visit the aforesaid website for downloading the RFP.
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
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Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)
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For the nine months

(R in crores except per share data)

For the year

Greater Noida Industrial Development Authority

Plot No.- 01, Sector Knowledge Park-IV, Greater Noida

of the SEBI (Listing Obligations and Di:

Website: www.gnida.up.gov.in E-mail ID: health@gnida.in

Ref. No. Health/2026/143 Date : 20/01/2026

Pre-Tender Meeting Notice
This is to inform that the pre-tender meeting regarding Operation and
Maintenance of Garbage Compactor MGV including driver, helper,
fuel, insurance, fitness and all type maintenance (small and big) with

BARRON'S :

Now available exclusively on mint

cost of spare parts for two years is scheduled on 27.01.2026. The
purpose of this meeting is to provide all interested parties with
essential information regarding the project specifications, location
and any other relevant details and seek suggestions & queries, if any
from participants.

In this regard, all Agencies working in the said field are requested to
participate and provide suggestions. Meetings Details are given below:

S.No. Pre-Tender Meeting Description

1. | Subject: Operation and Maintenance of Garbage Compactor
MGV including driver, helper, fuel, insurance, fitness and all
type maintenance (small and big) with cost of spare parts for
two years.

Date: 27.01.2026 Time: 04:00 PM

Offline Location: Board Room 4" Floor, Admin Block, GNIDA,
Knowledge Park IV, Greater Noida

Or

Online Meeting Link: https://meet.google.com/jbc-fmoy-thr

Senior Manager (Health)

Follow Us On @ ®®® ! OfficialGNIDA

Get access to the trends shaping
the US stock market

2015) [‘SEBI (LODR)’]. The full format of the and i quarterly/nil

Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

For the quarter ended
HH H ended ended
( Jamner Municipal Council o
. H articulars 31 December | 30September | 31 December | 31December | 31 December 31 March
Jalgaon Tal, Jamner, Dist. Jalgaon 2025 2025 2024 2095 2024 2095
e-Tender Notice for 2025-26
N . . Unaudited Unaudited Audited
Proposed Development of Wadi Talav (Lake) Situated At
Jamner Municipal Council, for Municipal Council Jamner Tal. 1 Total income from operations 10,517.55 10,892.78 9,907.30 31,617.47 29,113.89 39,312.21
Jamner Dist. Jalgaon", in the State of Maharashtra, of Estimated " - v pyw—— ppv— P ppw— Py
. : EBITDA ,407. ,387. ,207. ,105. ,605. ,666.
Cost Rs. 7,55,09,257.00/- The e- Tender details are available on
A ; Net profit for the period (before tax, exceptional
www.mahglendgrs.gov.m All relevant dates will be as per the 8 | andlor extraordinary iteme) 1,112.33 1,061.01 890.00 3,142.39 2,61021 3,346.02
tender published in web portal www.mahatenders.gov.in | Netprofittor e poriod before tax o o oo 20me oo o
Sd/_ (after exceptional and/or extraordinary items) e [ . e I oo
Chief Officer 5 | Netprofitforthe period aftertax 827.78 807.92 654.27 2,350.36 1,909.76 2,499.72
D 91/1/2026 J M .. | c _I (after exceptional and/or extraordinary items)
ate amner Municipai Lounci
/ / p Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 836.94 815.91 681.77 2,366.42 1,935.56 2,537.18
other comprehensive income (after tax)]
7 ;:z’e‘:,‘;li‘;”;'fyg/‘_a:;g:)p“a' 164.74 164.74 164.69 164.74 164.69 164.73
. Ersrmearazorsa and arfErss=or
— E ¥ 8 Oth i 18,761.56 17,914.54 15,986.58 18,761.56 15,986.58 16,523.21
VISAKHAPATNAM PORT AUTHORITY or ety
=7 (MINISTRY OF PORTS, SHIPPING & WATERWAYS, GOVT.OF INDIA) 9 Securities premium account 4,120.72 4,120.52 4,102.26 4,120.72 4,102.26 4,119.73
VISAKHAPATNAM
M 10 Net worth 18,926.30 18,079.28 16,151.27 18,926.30 16,151.27 16,687.94
a)2025_VPT_260159_1, Dt. 22-12-2025 :Operation & Maintenance of existing EQ-4 Terminal 11 Paid up debt capital # 99.00 99.00 474.00 99.00 474.00 286.50
Mechanization for carrying out cargo handling operations.
b) 2025_VPT_260160_1, D1. 22-12-2025 : Operation & Maintenance of existing EQ-3 12 | Outstanding redeemable preference shares - -
Terminal Mechanization for carrying out clean carge handling operations. . N
c)2025 VPT 260162 1, Dt. 22-12-2025 : Operaion & Maintenance of existing WQ-2 and 18 | Debtequly ratio 0% 087 o4 0% 042 0.8
WQ-3 Terminal Mechanization for carrying out cargo handling operations. Earning per share (EPS) (face value of 22/- each)
d) 2025 VPT_260163_1, Dt. 22-12-2025 : Operation & Maintenance of existing WQ-1 and 14 a) Basic 10.06 9.80 7.95 28.53 23.25 30.42
WQ-1RE Terminal Machanization for carrying out cargo handling operations. b) Diluted 10.05 9.78 7.95 28.48 23.23 30.41
E-Tenders are invited in single stage, two cover system from the experienced bidders (EPS for the period not annualised)
meeting the pre-qualifiying critena for the work mentioned above through online bidding on N n
the website : http://www.etenders.gow.in having Digital Signature Certificate (DSC) 15 | Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
issued from any agency authorized by Controller of Ceritying Authority (CCA), Gowt. of 16 Debent demti 4
India and which can be traced up to the chain of trust to the Root Certificate of CCA. The ebenture redemption reserve . .
interested bidders are requested to visit Mm"m;“‘“:"‘ém;h::’g' '°r25':3'ﬂp‘2:; 17 | Debt service coverage ratio 5.8 4.92 277 411 3.83 3.26
d/- CHI HANICAL ENGIN
18 Interest service coverage ratio 11.25 10.49 8.14 10.42 8.23 8.11
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock under ion 33 and 52 read with Regulation 63

q months/yearly financial results
along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

(% in crores)

For the nine months For the year
For the quarter ended Y
ended ended
Particulars 31 December 30 September 31 December 31 December 31 December
2025 2025 2024 2025 2024
Unaudited Unaudited Audited

Total income from operations 10,632.35 10,880.89 10,065.60 31,853.75 29,396.15 40,181.68
EBITDA * 1,103.43 1,059.81 1,008.40 3,211.03 3,014.72 3,905.20
Profit before tax (before exceptional items) 917.02 866.91 831.52 2,646.71 2,412.60 3,367.63
Profit before tax (after exceptional items) 891.49 866.91 831.52 2,621.18 2,412.60 3,519.18
Profit after tax 665.85 643.89 618.64 1,951.38 1,786.25 2,711.19

Place: New Delhi
Date: 21 January 2026

‘Download the app to read now

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director
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“India Likely to Grow 6.5-7%
-in FY27 Amid Global Risks

pw-c_

THE Koosose Ties

= BUDGET @45
o=

= Our Bureau
=
S ZNew Delhi: India is likaly to clock real
—Lrnamiunwatic product (GDP)Y growth of
- -0.5:7% inthe coming fiscal, supported by

-l'_:tiw continuing growth momentum, tho-
~ugh policymalkers should remain mind-
_, cfulof the looming geopolitical risks and
ra =weak global demand, according toan ET-
=PwCsurvew
= As per the survey, T8% of .L'Ea[.m]'l.dl’ﬂ'li&-l_?i
m_per:rlndm s prowth toremain in the &.5-7%
“hand in FY27, reflecting optimizm arising
—out of the current growth maomentum,
= _=which the majority of CX0s described as
# Zgtrong to stable, while 21% expect it to be
=between 6% and6.5% . andonly 1% of there
—spondents foresee it in the7-7.5% range,
r.:n = Official advance estimates project India’s
Seconomy to grow T.4% in FY26 compared
—w'nh B.5% in the lastfiscal.
=— More than half the corporate leaders saw
-peopolitical shocksas the bigeest downside
=risk to FY27 growth outlook, followed by
= _=weik global demand, and almost a fifth po-
-inted to trade uncertainties, according to
-Elhe CXOstudy
_. = “CX0s are signalling sorong momenium
hzlm:l expect around 7% real GDEP growth
~=next vear This optimism is reinforced by
-the India cut of Pwl's 2xh Annual Global
w0 -CEG survey, where 77% of India CECkS sur-
=veved anticipate stronger domestic econo-
—mic growth. Together; this presents a pivo-
ha_—tal opportunity for the budget to deepen In-
=tlia’s growth engines,” said Sanjeev Kris-
=han, chairperson, PwC in India,
no_- Mare than 200 senior corporate leaders
= Zwere surveyed across health and pharma,
=technology, manufacturing, infrastruciu-
e, consumer goods & retail, and finance
—=sectors,
= Around 60% of those surveved described
“India’s current growth momentum  as
Eg_- strong and broad-based" and 38% ter rm.m;.r
=it *highly robust across the economy ™,
= Among industries, half of the respon
na_cdents in consumer goods and retail, and
# 5% inhealtheare & pharma found growth
=to be highly robust. However, 3% of the ma-
N -nufacturing industry interviewess amd 2%
e —of companies with revenue of 210,000 crore
~and above found India’s hm%‘t.h MOmen-
tum fo be slowing visibly™.

l:':l 'IH!.'EE'I'HF_HT DEMAMD VISIBILITY
—Capital expenditure on infrastructure
B_,:l-!ml-!]‘gﬂii as the single-most important

*;Arnuncl 60% respondents say India’s growth momentum is strong and broad-based

How would you What is the biggest Which lever should the
describe India's growth  downside risk to Budget prioritize most?
W Highly robust M Geopolitical shocks B Mz incentives

B Strong and broad-based
W Steady but uneven

B Weak global demand
¥ Trade uncertainties

* Consumption stimulus
“ Fiscal consolidation

B Slowing visibly & Lower investment
(in %) 1— fin %)
A 05 -
What is holding back Do you think tax sops  What should be the top
domestic private are required to spur lever for fiscal deficit
investment the most? private invesiment? reduction?
W Weak demand visibility B ves B No B Can'tsay  EMHigher tax buovancy
M High borrowing costs Policy support B Rationalising subsidies £
W Regulatory & tax uncertainty {in %) W Cutting non-essential 2
Clobal economic risks spending =
W Asset monetisation =
E
g
3

budget lever, with half of the respon-
dents favouring it. Almost a quarter of
the rezpondents wanted the gover nment
tocontinue incentives for the manufactu-
ring sector, whilea similar proportion of
(05 pitched for a consumer stimulus in
thebudget,

“Priovitising infrastructure capex—
our most dependable driver of demand,
competitiveness and jobs—will be eriti-
cal. At the same time, easing investment
Aows through faster dispute resolution
and a more predictable policy environ-
ment can helpunlock long-term capital,”
Erishan said, and added that strengthe-
ning manufacturing asaforce multiplier
by reducing cost pressures on MSMEs
and improving logistics isessential.

Mine out of 10 respondents cited either
weak demand visibility or high borro-
wing costs as chief reasons for holding
back private investment, with nearly
three-fifths sayving the cure lay in gran-
fing tax incentives.

“Egually, investing in Al domestic cot-
pute capacity, and large-scale skilling
will expand productivity and ensure
technology becomes an enabler for inclu-
sive, broad-based growth, " he added.

Weak demand visibility was the top rea-
sont holding back domestic private in-
vestment forr 48% of those surveyed in
the manufacturing sector, with high bor-

rowing coste and regulatory and tax un-
certainties being the other causes,
Almost half the corporates forecast
strong and broad-based consumer de-
mand in FY26, with infrastructure being
the most optimistic, while less than 5%
of the BFSI, consumer, and infra respon-
dentsexpect Jat consumer demand.

FISCAL COMSOLIDATION, INFLATION
Three-quarters of CX0s interviewed sa-
id there was strong-to-significant head-
room for the government (o achieve furt-
her fiseal consolidation, But a high pro-
portion of infrastracture and BESICXOs
saw “very little " headroom, according to
a sectoral breakup of the study. More
than half the respondents hoped the fi-
seal deficit will be bridged by higher tax
buoyancy but the majority of infrastruc
ture sector officials said cutting non-es-
zential spending was the most effective
tool to deal with fiscal deficit,

Higher tax buovancy has emerged as
the top lever for fiscal deficit reduction.,
followed by subsidy rationalisation.

The inflation outleok s mized az36% of
the respondentsexpect it torise, and 25 %
have a moderate position with conecerns
around food inflation. India's retail intla-
thon was 1.33% In December—well wit-
hin the RBI's 2-6% target hand-—while fio-
od inflation was -2.71%,
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Ca_ = . Oifice: QUF Sndal Mang, Hisar- 125 005 (Hargani
n__ Phe Hin fHG6D 22247 1-83, Fax M. [HG63 220400, Emadl 1. for invsesiors: inversbor cone 8 ndadslal nless oo, Websito wiwssi jinainlstal nl oss oom
= EXTRACTS OF UMAUDITED CONSOLIDATED FINANCIAL RESIETS FOR THE OUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
I'_.:I_' IF Inorores excepl per shan: data)
eod A=
_; [Far the ning momths For tha yaar
= ENESND DA B ended ended
H_- Particulars 31 Decambar | 305optomber | 31 Oecember | 31 Decamber | 31 Dacambar
= a1 2035 a4 s 024
E i3 Unaudited Unnudited | hndited
= 1 Tirkad Ino oami Troim oot ores MEITEE 10.832. T8 B.207 .30 H.07.47 =.113.83 383121
E '; z mEiToa 1.407.54 1, 387,18 1,207.54 4,005.80 2,608, 74 4 B0 A2
E a ::;z“::;‘;“; ""’“‘:'I“": e i, geicup ol 111233 1,061.0 E00.00 314230 2,610.21 334602
=
Lt = Hut praft far the pence] belorm tnx
=} A ufter & el el o et fnary ilems] 108228 5,078, 42 BaD.00 EEZRTD 209021 37130 86
= Mot proft tor the period after tax
&g_. -] Jatt et il ekl e up— — EAT.78 BO7. 0 5427 235038 1,000, 18 2404072
E Tolal comprehanst incoma (or the period
= ] |comprizirg predit for the period (afer bxa) and Ll R 013,81 /1.7 FoE A2 LR 2761700
Eﬂ = alFr comprhenika inssmae Jatter e
= Pl up eouity sham caplial
= 7 Hooe value of 12/ h 1684.74 154,74 16450 164.74 184,62 164,73
% E -] Ot equily A TEILES 17,014.54 15,986.58 16, 761.58 15,056,558 1852321
= ] Securfbes premiem pocount 493072 4, 130,58 &, 1120 4, 020.72 4,100,258 4,018,720
E 10 Kt wasrih SO0 18,005 18,151.37 18 02330 18,1527 THAAT 84
% '_: " Fail up debd copRol & 9804} 99,00 4T4.00 B3.00 ATa,00 28650
= 12 | Dubstandimg Faceamabds praferonss shares
-l'h-_: 13 Dbt nouity ratka 0135 037 LE ] G5 042 0.
oz Earring prar share [EPS} [Tace valusr of 127 sach)
e 14 &) Blasks ikoE 2,83 1.55 2.53 .25 3042
- B DNl bl 1S a.m 195 2248 .23 3041
B = [EP% far v parimd nok seormanlzomd|
bt
- 1% Capital reckempdion ressree 204} 20,00 20.00 20,040 o Re] 20041
= 18 Debe s redemplion resere §
o=
K = 1w Dot perdcs comrage rafin a1 4.1 2.7 4.1 AH3 124
- e Intere st service coveroge roto 1135 10559 B4 13,42 8.2 B:11
=Y =
3 = * ERITTA = Foervi fups bk i friesti 1, Lim, b princiitiann & amarieation ond pier inimi
= # Lisied deheshurs
E Mofies
ﬁ = 1 Tra ey §8. B0 it ol Do dethiend fornal of quamamyning ponifadyarty fnendal realt= filad Wil the Sck Brassgas under Tegulatian 1 ssd Requldon 52 el with Reguistian €3
= of tre SEHI (Listing Dbdgrions and Dischesiae Reguinenents) e puisSens, 085 ['SEBI (LOORT. T full format of e stansaions and corsolidaled quarsssyining mandatoesly Annclal e
= Mong with aser B iems miemad in Reguiden 534 ol e SEBI LODR) sro avkilhly an e Company’s wibaite: (arasw s rls (Enles com) and on e wilsile of Bombey Siock Exshungo
= fvvi bisaindia com | asgl M Halionsl Shoeck Ecchungeal India Lin fwavw roasindia cos. The Sama cin b esoees by scanning T 08 Code provickd Bolow,
ﬁ_: 2 Suanial ona fnanclal imanmaien of D Company, grsuant 9 e gullation 471 0] of SEB [LIDA}
= [ incrores)
= . . For e ming imeanths For the year
g__ For ihe guarier ended SE
= 10 Seplember | 3 December
= 2035 2024
-
E_E Total Incomss from oo SIS 10E80 55 10 05 B N BELTS faiPe s (i 40,181 44
g EBITDS 110343 (R LT 1,000 40 3,210,00 AoTe 18
=9 _: Profiid belors tax molors escepiionol by e B2 EHUEE 208,71 2128 AT A0
o =
= Profif before tax jafter excepianal eens) B4R SRR ==l 2 AH.18 DA RN 4,510.18
g E Profd alter inx S Lo R auied LA L LR 1, 78655 2,71.18
= By Ordier of the Beand of Directiva
= For Jingad Stadnless Limlted
=
e Tares Kamar Khulba
- Plaie: New Dalhi Chiet Execetive officer, Chief Financial 0éficer

&5

amd Whale Time Direcior

EIII'IIIIIII'IIII"IIIlllg IIIII|III| II|IIIIIII|IIIIIIIIIIII|IIIglIIIII|IIIIII||IIIIIIIIIIIIII||III|III|II||III|III|III|IIIIIIII|I|I|III
em 1 2 4 5 6 7 9 10 11 12 13 14 15 16

Gl el

cl

TILL |.||

ri Ll l'.'I'L 6 E

SINGAPORE

ELEVATED EXPERIENCES, TIMELESS FLAVOURS

Special all in-return fares
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*Fares shown are per person flying with Singapore Airlines from Bengaluru to Singapore, including all taxes and
surcharges. Promotion is valid frorn now wuntil 10 February 2026 for travel from 1 February to 15 October 2026, Actual
fares may vary between citles in Incia, Seats based on advertised fares are limited and are subject to avallabillty.
Baak online at singaparséaircom or contact your travel agent, Sinpaporae Airlines Contact Centre at 1800 121 212
Crher conditions apply.
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CHEMTEGH WORLD EXPO 2026 / o060 B
(3141516 - -
Venue: Bombay Exhibition Center, Goregaon (E), Mumbali, India FEBRUARY 2026 B
Z
o
Supporied by E E:j
DEPARTMENT OF DEPSATMENT OF m mff ="
FHAEAMADEUTICALS BICGTECHMOLOGEY :ITI'T;R;‘?:T:T ::::_nm P, FT WP '_
:'F"E'ﬂrjzi;?wm"g ?gﬁ?ﬂfﬂlmﬁ B | DERARTMENT OF WATER AESOURCES, 5 Mu . Juwil-h;in'run =iy
i RIVEA DEVELOPMENT & GANGA REFINWVEMATION
GOVERNMENT OF INDUA. | GOVERNMENT OF NDIA | FEVER BEVELSFMENT & St Seruhl '“m':'“'hu Chembech Leadership B | =
Former Union Minister, ~ Excelience hwards X006 | =
Giwerament ol inda & Or R A Mashelkar, FES =
% INTERNATIONAL CONFERENCES 2026 lobe) St Py Formes lects e, 5| =0
I | Mr. B Marayan Mr. Subramanian Sarma | SmL Vartika Shukla | =
Grop President Dizputy Maraging Direcioe Gharman & -_?_‘I
{Frocurement & Projects) | 5 & Pregidinl, Larsen & Wasaging Dimcior =
Relerce Industries Lid & | Toutrm Grosp & Enginasrs ndla Limited | =
Chairman, Co-Chairman, Keysote Address =
Central Avisory Baard B, Cestral Advisary Board e
Engireenng Frotusement Consincion ; =
Mr. Vinayak Pai Mr. Davendra Kumar =
Powering The Next EPC Growth Menaging Mrector & CED a Sanar Vice Prealdsm ﬂﬂfﬂf = -
Py Tarta Projects Lid. & (ng T.EN Defivery and P
Wave - Redefining Excellence Cars Advisory v MD indis, Technip Eneng2s  Pefegate =
Tuesday - 3" February 2026 ‘“ Cateien | i Registration f 3
For Delegate Regisiration Contact Calk: +91 G8157 12179, Emalk: vaishali_pednakan@|asubhai com T I
"_ | - Or Rajesh Gokhale | Mr Madir Godre] : e
- - ity caceEaary, DET, Ministry ol Chairpersen & = v
BI Ezience & Tochnology, SRS, | Managing Dicecio: =
= rI Ia CK)I@ Gl of Inda - Godie] Industies -
Chgirman, Geniral . | Kgynote Address o ]
World Expo & Conferences 2026 Aguisary Commifiee = - =
Reimagining the Future of Biotech in India For Delegats Registration Contact = -
Wednesday - 4" February 2026 Call ; +91 81769 83737, Email: yonack_pradeep(E|asubhai com e
Securing India's Water Future: 5_,_-..4
wate rEx g Innovation, Collaboration, Sustainability =
Shri Anupam Prasad Mr. Ajay Popal E —
Memzar (M) & Chairman, S Advisor - -
WORLD EXPO 2026 Cenlral Wale Commission & Ioin EscEangs (inidia) Lid =
Cors Comimittes Mamiar, Cormmnor =
Thursday - 5" February 2026 Central Advisary Board WaierEX World Exps 278 =
WakerEX World Expe 2026 ‘ » e
Dr. Arup Eumar Misra Mr. Suryam Kasibhatla Shri 5 Masood Husaln <%
Crarmin, Assam Palution Sarnr VP Walkr, Farmer Chairman, —h
Contred Board Canire of Exrelence-Research Cenirzl Weser Commission =
Chairman, Central & Technology, Raliance industries Lid Patran, WaterEX World =
Aduisary Bosrd . Cars Cammitiss Membet, Expo 2026 =
S W skt Word o 2025 =
For Delegale Reglstration Call: +91 84246 65264, 022-4037 3612 | Emalk: rohit_atkara{asubhal.com =
= e o e "
Indo-German an China Wisitar Aegi =3
INTERNATIONAL B R :
PAVILION Exhibition —w
France, Japan, Iran & many more... Entry Free :
HIGHI.IEHTS OF CHEMTECH WORLD EXPO 2026 ¢ —n
2 SCALES z
7 800+ |[aj 26000+ 21500+ |#b 250+ | S8R 1200+ My N
s, OUSAEEE sLoasL STHDENT B0+ GLOBAL CLIMATE TECH =
bl "'LS"EHFL S CONFERENCES | DELEGATES | SPEAKERS | ouTReAcH Procram STARTUPS =Y
Giold Parirar Branza Partners . i =
= S0 s Irm’;nm:tmnu & by ;-'m
rhmc» =. 2 4 *
A ] ) Afcashrchern =
TATA CHEMICALS ot e 1 N =
__ ROCK ROLID INSULATION f —ad
P ,1."" Sum-url  Partnors =
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- ‘India Likely to Grow 6.5-7%

_in FY27 Amid Global Risks’

Arnund 60% respondents say growth momentum strong and broad-based

Our Bureauw
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i ._Nuw Delhi: India is likely to clock real
<gross domestic product (GDE) growth of
6.5-7% in the coming fiscal, supported by
~ Zthe continuing growth momentum, tho-
—igh policymalkers should remain mlnd-
-ful of the looming geopolitical risks and
W —=weak global demand, according toan ET-
sPwC survey
= Az perthe survey, T8 % of respondentsex-
=-—=pect India's growth toremain inthef.5-7%
Shband in FY27, reflecting optimism arising
=put of the current growth momentum,
=_=Which the majority of CX0Os described as
=+ Zstrong to stable, while 21% expect it to he
=between 6% and 6.5%, and only 1% of the
s crespondents foresee it inthe 7-7.5% range.
rna = Official advance estimates project Indi-
=i’ ncnnnmy to grow T.4% in I'Y26 compa-
_, “redwith6.5% inthe last fiscal,
ey — Morethan half the corporate leaders saw
—geopolitical shocks as the biggest downsi-
Zde risk to FY2T growih outleok, followed
= _Zhy weak global demand, and almost a fifth
-pointed to brade unceriainties, according
':I.u the CXOstudy
= “CX0s are sipnalling strong momentum
U" md expect around 7% real GDP growih
—next vear. This optimism is reinforced by
. stheIndia cut of PwCs20th Annual Global
o —CEOQ Survey, where 77% of India CEOs
_—':.l]]"l."l-"'_l."l-'!:] anticipate stronger domestic
seconomic growth. Together, this presents
= —a pivatal opportunity for the bud get to dee-
-pen India's prowth engines,” said Sanjeev
=Erishan, chairperson, PwC inIndia.
= - Maorethan 200 senior corporate leaders
& Swere surveyed across health and phar
—=ma4, technology, manufacturing, infrast-
s cmctore, consumer goods & retail, and fi-
o nance sectors, Around 60% of thoss sur-
=veyved described India’s
-current growth momen-
—tum as “strong and bro-
-ad-based” and 38% fer-
“ming it "highly robust
pzacross the economy”.
= = Among industries, half
=of therespondents ncon-
-sumer goods and retail,
Rg_;'r.l.rld 5% in healthcare &
~pharma found growth to
-be highly robust. However, 3% of the ma-
Eg—:nu.fau:mrmg industry intervieweses and
-2% of companieswithrevenue of Rs 10,000
zorore and above found India's growth mo-
E.émc‘nmmmtﬂ“slwing visibly",

éIH'I.'EETMEHT. DEMANDVISIBILITY
ro_cCapital expenditure on infrastructure
0 Cemerged as the single-most important
~budget lever, with half of the respon-
S =dents favouring it. Almost a guarter of
an -the respondents wanted the government
=tocontinue incentives for themanufactu-
sring sector, while a similar proportion of

How would you What is the biggest
describe India's growth  downside risk to
momentum right now?  growth in FY277
W Highly robust B Cecpolitical shocks

M Strong and broad-based

0 Steady but uneven
W Slowing visibly

What is holding back Do you think tax sops
domestic private are required to spur
investment the most? private investment?
M\Weak demand visibility g ves B No ® Can't say
M High borrowing costs m Policy support

W Regulatory & tax uncertainty

M Clobal economic risks
1

CXOs pitched for a consumerstimulus in

the budget,

“Prioritising infrastructure capex—
our most dependable driver of demand,
competitivencss and jobs — will be criti-
cal. At the same time, easing investment
fAows through faster dispute resolution
and a more predictable policy environ-

W Weak global demand
& Trade uncertainties
¥ Lower investment

(in %)

wing costs

Which lever should the
Budget prioritize most?
B Infrastruciure capex

B Mg incentives
 Consumption stimulus
* Fiscal consolidation

I

What should be the tn-p
lever for fiscal deficit
reduction?

M Higher tax buoyancy
M Rationalising subsidies

& Cutting non-essential
spending
¢ Assel monetisation

Sampe Sipe 207 resgpondents | frvey: Col Sy 1T

and regulatory and tax uncer-

tainties being the other causes,

the most o

Almost half the corporates forecast
strong and broad-based consumer de-
mand in FY26, with infrastructure being

ptimistic, while less than 5%

of the BFSI, consumer, and infia respon-
dentsexpect flat consumer demand.
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EXTRACTS OF UNMALUDITED COMSOLIDATED FIRANGIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
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ment can help anlock
long-term capital,” Kris-
han said, and added that
strengthening manufac-
turing as a force multi-
plier by reducing cost
pressures on MSMEs
and Improving logistics
isessential.

Nine out of 10 respon-
dents cited either weak

FISCAL COMSOLIDATION, INFLATION

Three-quarters of CX0Os interviewed sa-
id there was strong-to-significant head-
room for the government to achieve furt-
her fiscal consolidation. Buf a high pro-
portion of infrastracture and BESI CXOs
saw "very little" headroom, aceording to
a sectoral breakup of the study. More
than half the respondents hoped the fl-
sral deficit will be bridged by higher tax

demand wvisibility or high borrowing
costs as chiel reasons for holding back
private investment, with nearly three
fifths saying the cure lay in granting tax

incentives.

“Egually, investing in Al domestic com-
pute capacity, and large-scale skilling
will expand productivity and ensure
technology becomes an enabler for inclu-
give, broad-bazed growth,” headded.

Weak demand visibility was thetop rea-
gon holding back domestic private in-
vestment for91% of those surveved inthe
manufacturing sector, with high borro-

prical £ cleal

buovancy but themajority of infrastruc-
ture sector officials said cutting non-es-
zential spending was the most effective

with fiscal defieit,

Higher tax buovancy has emerged as

The inflat

aroumd foo

ol inflat o

tion was 1.
hin the RBI's 2-6% target band-— while fo-

the top lever for fiscal deficit reduction,
followed by subzidy rationalisation.

fom on Hlook is mixed as 36.% of

the respondentz expect ittorise, and 28%
have a moderate position with conoerns

d inflation. India's retail infla-
3% in December—well wits

1Was-2.71%.

2 Esaadhlana finandal imamaSan of e Campany, pursuacst Sa regulatios 47701 b of SE21 L00A) -
LT =]
Far the pine moniks For the yaar
For B quarar anded - o bt
AR 31 Decambor m 31 Decamber | 31 Decsmber
202h FoiFL ] 2% 024

Unauadibed Audied
Tioi bl RereroCarvies 1 OaT 0 el s R IS #0580 B9 1006560 3 B53. TG =8 30515 &40,181.68
EBITDA ™ 110643 106081 100340 3,218 2472 300520
Pralil Befare lax Eefare sxcepticeal llmma) - il A g0 [, fE= F640, T A2 ED AI6TRA
Prafif before Inx [a%er sxoeptional lems] ES148 BiGE 1 B31.52 262118 ZA1ZED A618.18
Prafil afar lh ESLES E4ZED B1E54 1,051.38 1,788 271110
By Drdar of e Board of Derecioes
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Powering The Mext EPC Growth
Wave - Redefining Excellence
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DEPARTMIENT OF
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SAIRISTRY OF SOIENCE &
TECHNOLOGY

GO ERNMEMT OF INDIA

For Delegate Registration Cantact: Call; +91 98187 12179, Emal; vaishall_pednekar@jasubhal.com

= | GHEMTEGH WORLD EXPO 2026

Venue: Bombay Exhibition Center, Goregaon (E), Mumbai, India
Meet B00+ Exhibitors and 26,000+ Business Visitors from 50+ Countries
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Global Strategist & Pollkcy  Former Dinechor Generzd, CSIR

& INTERNATIONAL CONFERENCES 2026

Me B Marayan | Mr. Subramaniam Sarma | ! Emi. Yarlika Sholda
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Indla cble Govt ef Inda By || Godrej ndustres
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w0 Reimagining the Future of Biotech in India For Dategate Registration Contact
Wednesday - 4" February 2026 Call : +81 91765 63737, Email: yonack_pradesp@{asubhai.com
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= Securing India's Water Future:
Wate rEx é Innovation, Collaboration, Sustainability
£
ek Shri Anaipam g:am:! Mr. Ajay Popal
Mambzr (RN & Cakman, Sr. Adwisor,
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Pre-register for your visit @ www.chemtech-online.com | Tel: +91-22-4037 3636 | Email: sales@jasubhai.com
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SINGAPORE

ELEVATED EXPERIENCES, TIMELESS FLAVOURS

Special all in-return fares

Economy Class

Business Class

222,900°

siNGarPore

Passion Made Posslble

285,400’

S,

CHANGI

BNDORE. QrouE

SINGAPORE
AIRLINES

Book now at
singapnreairmm

»

*Fares shown are per person flying with Singapore Airlines from Delhi to Singapore, including all taxes and surcharges,
Pramotion is valid fram now until 10 February 2026 for travel from 1 February to 15 Octaber 2026, Actual fares may
vary between cities in India. Seats based on advertised fares are limited and are subject to availability.
Book online at singaporeaincom or contact your travel agent, Singapore Airlines Contact Centre at 1800 121 212,

Other conditions applhy.
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MSCI India 1635 R @ 117 manmmkerj 52775

I -0.41

= o
z B q%’ MSCI EM 4038 . | -0.43 Hang KongHSI] 26585 il 037
= £ 5 CHANG :
5. :E,E Nifty _5c| 25158 l_"_“::_'f'?'. MSCI BRIC 791 | -0.08 §.mﬁa{mm|] 4910 Bl n.as
g BSESensex 81910 ] -0.33 MsCiwordd 21112 ) -0.96 SingaporelsT) 4810 [§ -0.38
V=SS
Overseas selling insector mostly value-driven’ @ BFSI also sees sell-off on likely profit
;tHkIﬂET but Dutlu:mk positive @ Some buying in three sectors, mostly metals and manlng
w —zSel]mga FMCG'] O'ps Listin 2026
E __ eI worth 714,903 crore and 774,693 cro-
= uchitasonawane rein the sectors, respectively
= Hﬂl‘lev Mﬂm {Figures inTcr) ‘L,j' Bhavik Joshi, buziness head at IN-
—_-Mumbai: The Fast Moving Consu- Jan Dec Vasset PMS said banking and finan-
= =mer Goods (FMCG) sector bore the Sector | 115 | 2025 cial services stocks had shown resi-
—maximum bruntof theforeign sell NET OUTFLOW lience even as mid- and smallcap
-off in thefirst 15 days of 2026, dum- sepments weakened through much
ro—ping shares worth 6,128 crore in FMCC | 6,128 | -5844 of 2025. “There may be some profit-
=the period. Financial services and Financial Services | -3,190 | -10523 | taking by global investors in BF51
Sinformation technology stocks al- T | 2078 | 1, 126 ' after last vear's strong run, but the
——s0 witnessed outflows as overseas TR il : fundamental outlook for the sector
“ Sinvestors pulled 22,420 erore out Consumer Services | 1952 | 3340 vemaing eongtructive,” he said,
~of 19 sectors in the first half of Ja- _services 1,587 | -427%8 Apearwal said the higher tariff
= _cnuary,asper NSDL. MET INFLOW threat is outweighing the tail-
= The foreign selling in FMCG Memls'i-mﬁng | 2868 | 2934 winds from rupee depreciation for
sstocks inthe new vearcomeson the [T ey the sector prompting foreign inves:
sheals of 35,000 crore worth of out- Capital Goods 326 | -2566 | tors to takea backseat in [T stocks,
tn —=flows in 2025 — the second-highest Consumer D"-'ﬂt'i'?f' 3z 5% (Global investors were buvers in
Zsectoral withdrawal last vear, Chemicals 69 | 48 | fewer sectors, purchasing shares

= "“The FMCG sector has witnessed
——mostly value driven foreign out-
“flows asthese stocks typically com-
“mandahighPriceto Earnings(PE)
=+ _=nof over 50 times,” said Pranay Ag-
=~ Zparwal, director and CEQ of Stox-

refen outflows worth 23,190 crore
and 2075 crore, respectively, in
the first half of the month. In 2025,
foreign imvestors offloaded shares

kart. *Since foreign investors are
valuation sensitive, thevy seem to
havewithdrawn funds.”

Financial services and IT saw fo-

worth #3406 crore across three sec:
tors in the first half of January
They bought the most in metals
and mining worth #2689 crore, The
sector had received inflows worth
T2 A6 crore in December,

_-I'I TR AR R A R R e A e e e e e e A e e AR e e e s

snehal Mergu

_-ET Intelligence Group: FMCG
= Coompanies are expecied to deliver
=mid-single-digit tolow-double-digit
revenue growth for the December
F:g_'ql.]dﬂ er, driven by volumes, abating
GST related disruptions and stable
pricing actions. Com-
Eg_-nmdit:, trends remain
“benign. across key in-
—puts such as erude deri-
P _gvat'u.'us_ palm oil and
# Cpackaging materials,
providing room for gross margin
—pxpansion. Resilient rural demand
en —and portfolio premivmization con-

_~tinuetobethedriving force,
= ITC is expected to post healthy im-
M= provement in revenue and profit, led
by a resilient cigarette business and
Zsteady momentum in other-FMCG

Fra

Earnings

Preview

and agri business. Clgarette volu-
mes are projecied to grow around
&7 %, with pricing remaining stable.
The FMOG sepment should deliver
close to 9% revenue growth, suppor-
ted by stable raw materials, premiu-
misation and cost efficiencies.

For Hindustan Unilever (HUL),
GaT-related trade disruptions af-
fected neary 40% of
the product portfolio
in the first half of the
December quarter,
which reduced in the
second half. Underly-
ing volume growth is expected at
around 2-3%, with low single-digit
price growth. Home and personal
care categorises may see gradual re-
covery amid a likely better show by
beauty and wellbeing. Beported
margin may improve after the de-
merger of the low-margin lce-cre-

am business and favourable pri-
cing trends.

Mestle India is expected to report
double-digit revenue growth, sup-
ported by steady domestic volumes
and normalisation post-GST Imp-
lementation. Most categories con-
tinue to see double-digit momen-

....But Earnings to Pack a Cheer, Delivery Soon

Eenlgn commodity trends across inputs to enable grass margin expansion, likely revenue growth

tumm except mik products and nuot-
rition. Elevated milk and coffes
prices may weigh gross margin,
which is estimated to contract ve-
ar-on-vear despite sequential im-
provement, EBITDA is likely to
grow in high single digits.

Tata Consumer Products isset for
astrong quarter with broad-based
growth across beverapges, foods
and new-age categories. Domestic
tea volumes are cxpected to grow
modestly, aided by price reduc-
tions passed from raw tea defla-
tion, while the salt porttolio conti-
maes o post solid wvolume-led
growth. Sampann and NourishCo
are likely to remain standout per-
formers. Marginexpansion isanti-
cipated both vear-on-yvear and se-
quentially, supporied by normali-
sation in global operations and a
ovor basge i the Indian tea division,

PFC’s Zero Coupon Bonds a
Smart Bet with Tax Vantage
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SBI'S AND INDIA'S GROWTH STORY INTERTWINED: SETTY

‘Pvtinvestment to
Rebound Once Tariff
Disruption Settles’

State Bank of India (SBI) Chair-
man Challa Srecnivasulu Seity
reckons private investment may
ze¢ a broad-based rebound once
the US tariff disruption settles
down. In an interview with ET's
Deepshikha Sikarwar on the si-
delines of the World Economic Fo-
rum in Davos, Setty sald there was
space for further consolidation in
the publicsector banking space
while underscoring that SBI do-
esn't need to grow inorganically,
The bank, he said, is focusing mo
reon leveraging Al to further baol-
sterefficiency, Edited excerpts;

SBI'SGROWTH AMDFOCUS AREAS
I think SBI's story is intertwined
with India’s growth story, Consis-
tently SBI has been growing 23
percentage points more than the
nominal GDE On the balance sheet
side, 11-12% growth should definite-
Iy be SBI'saim. As Tkeep saying, we
add almost ene SBI every six vears,
Weare focusing more on how we
can better leverage technologles,
especially the new ones such as
artificial intellipence, which are
going to increase efficiency of
ouroperations and alsa producti-
vityof our physicaloutlets.

ASPIRATIONTOBE AMONG TOP 2D
GLOBAL BANKS
The first strategy (s toensure what
needs tobe done ina particalar mi-
cro-market—iteould be on the pro-
duct side, o1 on the process side, or
on the technology side, It could
even be about opening more bran-
ches in those areps where we don't
have major physical presence ver
Secondly, the digital push would
help us operate with efficiency.
And this efficiency gain will also
help us deploy our manpower ina
meaningful manner for further
market share acquisition.

CONSOLIDATION IN PUBLIC-SECTOR

BANKING SPACE
[ belteve there is room for further
consolidation in the public-sector

banking space. The timing and
which bank is merged with which
other bank — that's the call that is
finally taken by the government.
As far as SBI s coneerned, T don't
think we nesd to grow inorganical-
Iv SB1 is growing af 10-11%, which
means that we are adding husiness
worth 10 lakh crore every year
Andeven if youtake3d-4(keyiminor
banks and merge them with SBL it
doesn't add up to 70 lakh crore, 5o,
we have the potential fo grow orga-
nically Idon'tthink SBI isa partyto
thi= con=olidation, hopefully

INTEREST RATE CUTS AND IMPACT
Our in-house view is that there
would be a pause {in rate cut) in
February If there is a pawse, |
think the exit margins for March
31,2026, will be broadly protectecd.

As for CASA deposits, I see sa-
vings accounts holding up. What
fsnotholdingupisthecurrent ac-
count, The current account ba-
lances predominantly used to co-
me from the government, and the
government is now implemen-
ting just-in-time cash manage-
ment, So, we need to focuson busi-
Ness CUrrent accounts,

INCENTIVES INFY27 BUDGETTO
B005T DEPDSITS

S0, before every budget, banks ha-
ve been taking up with the go-
vernment that there should be so-
me level-playing fleld for the sa-
ving instruments in general.

AL & prm BT

Source LSEG MO ETIG

Market on TwitterzZETMarkets

TALK OF MF CUTTING
STAKE IN JEWELLER

Kalyan Shares
Fall the Most

in3Yrs,and
may Fall More

Kairavi Lukka

Mumbai: Shares of Ealvan
Jewellers extended thedir slide
for a ninth consecutive session
on Wednesday, sinking more
than 12% in their steepest
singleday fall in three years
Analysts warned the stock co-
uld remain under pressure in
the near term, as worries that
amutiial fund could cut its hol-
ding in the company are kee-
ping investors nervous.

The stock closed at T397.2,
down 1202%, and has now
dropped 24% across nine ses-
sions, Wednesday's decline

was itz sharpest since Decem-
ber2022.

*“Thecompany had released
sirong business update for the
third quarter earlier this
month, whichled toarun-upin

| €%

the stock price
Howover, promo-
ter share pledging
increased  firom
19% to 25% during
the December quarter, which
15 likely tobe a coneern for sha-
reholders, leading to some de-
cline in the stock,"” said Arljit
Malakar, equity research ana-
Iyst at Ashika Stock Broking
Margin calls for retail and
high net worth investors by
brokerages contributed to
the steep fall, said brokerage
firm officials, Total traded
quantity on Wednesday jum-
ped to 26,52 lakh shares, com-
pared with a two-week avera-
paof 4,57 lakh on BSE.
Technical indicators are po-
inting to further weakness, sa-
i analysts, “Kalyan Jewellers
have been fiorming a pattern of
lower tops and lower bottoms
on the daily chart since Janua-
ry, indicating a sustained
downirend,” said Somil Meh-
ta, head of retail research at
Mirae Asset Sharekhan.
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"—=LEGAL SPENDING CLIMBS ACROSS NIFTY 500 COMPANIES

- Manufacturers Beef Up Legal

o—=Labour reforms,
“cross-border deals

~and new ESG rules

-drive demand

= Maulik vyas
o=
=Mumbeai; Manufacturing
ccompanies are ramping up
= ~their legal leadership teams,
=spaking to kee p pace with acee-
<lerated business activities and
. __cincreasing complexities
= Increasing demand for top le-
—gal talent reflects a structural
= =shift, driven by tighter regula-
pa =tory scruting new labour codes
cand a surge in cross-barder de-
zals, capacity expansions and
a—?ﬂﬂmpﬁmﬂe-hEﬂﬂ' projects, ac-
“eording o industry executives,
= Recently, UltraTech Cement
= _cappointed Ashok Kumar P as
& Cpxecutive president and chief
=legal officer. Kumar previous-
o -lyserved as general counsel at
tn =ArcelorMittal Nippon Steel
Zlndia (ARMMSE). A joint venture
“between  ArcelorMittal and
E.:"—_Mippnn Steal, AMMNS India, in
sturn, appointed Bohit Eumar
=from ride-hailing group Ola as
= _=jig new general counsel. Aro-
-und the same time, Mahesh

Global supply Legal cosis
chain shifts rise as fado i
elevate legal risk | scale upuﬂs
Senior legal MTE Emu-’th&
reshuffles across n:umullalte
mfg giants

In-house

counsel takes on |
strategicrales |

Thakar joined Tata Electro-
nics as grouppeneral counsel,
Other manufacturers have
followedsuit. Godawari Power
and 1spat appointed Saurahh-
deo Sharma as head of legal,
while the Mahindra Group hi-
red Attrevi Mukherjee from
Tata Industries as vice-presi-
dent and head of legal for lis
electric vehicle business.

The in-house counsel’s role
has undergone a change both
in effect and perception, said
Mukherjee. “India has been
overhauling old legal fram-
eworks like the labour laws
and criminal laws and adop-
ting new palicies around ESG
(emvironmental, social and go-
vernance), data and artificial
intelligence,” she said. "The
general counsel is expected o
understand the technology, its

T

risks and relevant policy deve-
lopments, and guide transac-
tions through an intricate ma-
ze of sanciions, export cont-
rals, antitrust, exchange cont-
rols anddata laws.”

Someof the challengesforthe
general counsel remain bring-
ing predictability in legal, re-
gulatory, polley-related, litiza-
tion and tax-related matters.

“The 3C ruling against Tiger
Global in the Flipkart deal is
one example in terms of mer-
gers and acquisitions. Similar-
Iy, land acquisition is a major
impediment for mineral-based
industries,” said RBajiv Chou-
bey, group general counsel at
Dalmia Bharat Group. “While
the government bas done a lot
and isdoingalotin termsof ea-
2e0f business, on the ground, a
lotof work is tobedone.”™

i
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. Teams amid Evolving Rules

Growth and compliance are
the primary reasons for the
strong demand for legal vete-
rans in manufacturing sector

“Manufacturers are naviga-
ting labour reforms, environ-
mental norms, competition
oversight amd cross-border
compliance obligations at a
moment when capacity addi-
tions and green energy trans-
itions are gathering pace,” sa-
id Karl Fernandes, senior
parinerand head of the corpo-
rate practice group at executl-
v searchfirm Vahura,

Multinational manufactu-
rers have also reshuffled se-
nior Iegal executives in India
as the country becomes more
central to global supply chains

In  September, Schneider
Electric appointed Arvind Me-
lagani Chinnappa as vice-pre
sidentand groupgeneral coun-
sel for India, following his te-
nure as general counsel at
Boceh's Indian arm, while Mi-
chelin appointed Prateek She-
be as general counsel for Afri-
ca, India, the Middle East and
Sri Lanka in July, JSW Motors
recruited Marisha Shukla as
head of legal from Ola Blectric.

During 2024-85, Nifty 500 com-
panies spent more than 162,146
crore (37,27 billion) in legal ex-
penses, as per data compiled
by ET Intelligence Grougp,
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~1.Oréal to Spend Z3k-cr on India GCC

TEEEUW tech hubin Hyderabad to create 2,000 Al, data engineering jobs, saysco

==
QurBureau

sibiits

E New Delhi: L'Oréal SA, the
“wonld's largest cosmetics ma-
- ker, said it will invest 23,500 cro-

—=re in setting up one of its big-
Zpest global capability centres
=(mCCs) in Hyderabad, adding

—fo an expanding lst of multi-
-nationals opening  advanced
Tengineering amnd operations

my_=centres inIndia.

B - The France-headquartered
—company's CEO Micolas Hie-
sronimus announced. the in-

tn -vestmentattheongoing World
~SEeonomic Forum in Davos.
= L'Ohreal said in a statement

g—ilhat the beauty tech hub, “the
=first of its kind, will create
=2 000tech, AL and data engine-

B_ferim:r jobs through 2050, and

will accelerate state-of-the-
art, Al-powered beauty solu-
tionsat seale™.
ET first reported the compa-
ny splansinthisregardon No-
vember17, 2025,

The maker of Garnier and
Mavbelline operates three lar-
ge research hubs in France
and regional centres inthe US,
Japan, China, Bragzil, South
Africa and India. In India, it
currently hazresearch faciliri-
s in Mumbai and Bengaluru,

The announcement under-
scores India's critical impor-
tance to L'Oréal, It comes in
thebackdropof the local unit's
growth slowing sharply to 5%
in 2024-25, from 14% the pre-
vious vear and 0% inthe two
vears prior amid heated com-
petition from smaller, newer

Tue Ecosonine Tives

L'Oréal to Raise its India
Stakes with a Large GCC
r-_ﬂ_ﬂ _5__'_.:;.'.'...'___._
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ET first reported on 17
November 2025 that L'Oréal
plans a major GCC in Hyderabad

digital-first consumer brands.

In July last vear, the beauty
company appointed expat Jac-
ques Lebel as India country
manager, succeading Aseem
Kaushik, who moved up to the

position of chalrman. The ap-
pointment of Lebel, who pre-
viously held senior leaders-
hip roles at L'Oréal as well as
other consumer companies
such as Procter & Gamble and
AR InBev across markets, re-
fects India’s increasing heft
within the group.

MeDonald’s, Carlsberg, Hei-
neken are among the major
consumer that have announ-
ced large GCCs in India in pe
cent months - essentially off
shore hubs that operate crifi-
cal functions such as technolo-
oy, analvtics,  operations,
finance, supply-chainand rese-
arch and development., For
most companies, GCCs in In-
dia offer cost advantages com-
pared tooutsourcing, and high-
quality talent at scale.
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“Push the PPM.
My Wednesday
morning i

Brand Equity is coming back in
a fresh, new avatar. Now with
sharper insights, bolder opinions
and compelling stories from the
voices that matter. So, If you
have something planned for
Wednesday morning,

we'd suggest you cancel it.

THE ALL NEW

BRAND EQUITY

EVERY WEDNESDAY
WITH THE ECONOMIC TIMES
FROM 28 JANUARY 20826
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For Jindal Staisless Limited

Tarus Komar HKulbe

Place: New Dalhi Ghied Exetutive officer, Chial Financial DMcer

Dake; 21 January 2026

and Whaole Time Direcior

GHEMTECGH WORLD EXPO 2026

Venue: Bombay Exhibition Center, Goregaon (E), Mumbai, India
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@ INTERNATIONAL CONFERENCES 2026

Enginearng Procuremen| Constnuction

Powering The Next EPC Growth
Wave - Redefining Excellence

Tuesday - 37 February 2026

— —,

| Chairman,

Corn Advisory

| Mr. B Narayan
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Rakance industries Lid &
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Reimagining the Future of Biotech in India
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Securing India's Water Future:
Innovation, Collaboration, Sustainability
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Expo 2026

For Delogate Registration Call; 01 B4243 G264, 022-4037 3612 | Email: rohit_atikan@jasubihal com

PAVILION

' 80O+
EXHIBITORS

FROM 15& COUNTRIES

Russian

France, Japan, Iran & many more....

China
Pavilion

QA for

Visitor Registration

Pre Register Now |
Exhibition

Entry Free

HIGHLIGHTS OF CHEMTECH WORLD EXPO 2026

(2] 26000+
VISITORS
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