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INDIAHAS INITIATED a probe to
review the need for extending
the countervailing dutieslevied
on aluminium wires imported
from Malaysia, followinga com-
plaint by certain domestic play-
ers,according toa notification.

duties on September 24,2021,
for five years, as subsidised
exports of ‘aluminium wire in
coil form orwirerodin coil form’
by Malaysian firms were
impactingdomestic players.The
existing levy period will end on

‘| India reviews duty on Malaysian aluminiumwire

Hindalco Industries,
Vedanta,and Bharat Aluminium
Company have filed an applica-
tionbefore the Commerce Min-
istry’s DGTR for the probe, stat-
ingthat cessation of the existing
duties would impact domestic
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Following improved LNG
supplies last month, the coun-
try’s urea production in April
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phate (SSP) —
to the stock through domestic
production (6.77 MT) and
imports (1.63 MT),she added.

The department of agricul-
ture has assessed the fertiliser
requirement forkharif 2026 at
39.05 MT. §fonk
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Govtaimsto
raise fertiliser
output in May

SANDIP DAS
New Delhi, May 4

WITH LNG SUPPLIES secured
after disruption caused by the
West Asia crisis in March, the
government has setadomestic
production target of 3.4 mil-
lion tonne (MT) of fertilisers in
May, Aparna Sharma, addi-
tional secretary,department of
fertilisers, said on Monday.

In the current month, 2.2
MT of urea, 0.4 MT of
diammonium  phosphate
(DAP) and 0.8 MT in nitrogen
(N),phosphorus (P),and potas-
sium (K) or NPKs are likely to
be produced as “some urea
plants that had temporarily
shut down are set to resume
operations,” Sharma said.

“A global tender for urea
imports (2.5 MT) has been
processed, with supplies
expected in May-June. A sepa-
rate global tender for 1.9 MT of
NPK fertilisers has also been
floated to meet peak demand,’
sheadded.

Following improved LNG
supplies last month, the coun-
try’s urea production in April
reached 2.09 MT compared to
2.18 MT produced in April
2025.The urea output dipped
to 1.65 MTin March due tothe
cut in LNG supply caused by
the West Asia conflict, the offi-
cial said.

Since the beginning of the
conflictin West Asia, 8.4 MT of
fertiliser variants — urea, DAP,
NPKs and Single Super Phos-
phate (SSP) — have been added
to the stock through domestic
production (6.77 MT) and
imports (1.63 MT),she added.

The department of agricul-
ture has assessed the fertiliser
requirement forkharif 2026 at
39.05 MT.

INDIAHAS INITIATED a probe to
review the need for extending
the countervailing dutieslevied
on aluminium wires imported
from Malaysia, followinga com-
plaint by certain domestic play-
ers,according to a notification.
The centre imposed these

duties on September 24,2021,
for five years, as subsidised
exports of ‘aluminium wire in
coil form orwirerodin coil form’
by Malaysian firms were
impactingdomesticplayers.The
existing levy period will end on
September 23.

‘| India reviews duty on Malaysian aluminium wire

Hindalco Industries,
Vedanta,and Bharat Aluminium
Company have filed an applica-
tion before the Commerce Min-
istry’s DGTR for the probe, stat-
ingthat cessation of the existing
duties would impact domestic
manufacturers. PTI
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INDIAHAS INITIATED a probe to
review the need for extending
the countervailing dutieslevied
on aluminium wires imported
from Malaysia, followinga com-
plaint by certain domestic play-
ers,according toanotification.

duties on September 24,2021,
for five years, as subsidised
exports of ‘aluminium wire in
coil form orwirerodin coil form’
by Malaysian firms were
impactingdomesticplayers.The
existing levy period will end on

‘India reviews duty on Malaysian aluminium wire

Hindalco Industries,
Vedanta,and Bharat Aluminium
Company have filed an applica-
tion before the Commerce Min-
istry’s DGTR for the probe, stat-
ingthat cessation of the existing
duties would impact domestic
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imports (2.5 MT) has been
processed, with supplies
expected in May-June. A sepa-
rateglobal tenderfor1.9 MT of
NPK fertilisers has also been
floated to meet peak demand,’
she added.

Following improved LNG
supplies last month, the coun-
try’s urea production in April
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the West Asia conflict, the offi-

cial said. Branch Channel (Application Mobile Banking Apps (Canara skl WEm s P SR il
Since the beginning of the hard copy along with mrﬁent} ai1 - Individual and Enrpnrate:l Profit befare tag (before exceplions] tems) §a2.07 gi7.08 B55.03 9,570.88 2,367.83

conflictin WestAsia, 8.4 MT of Prodit betara tay (after excaptional (fems) 1,115.39 B .48 1,106.58 3, TIEET 3,516.18

fertiliser variants — urea, DAP, bl Internet Banking Tl'.‘I-HIFII'EE No: 1800 1030 b g s S P Tii

L.-J (Individual and Corporate) (Individuals only)

The figures for the guartars ended 34 March 2026 and 31 Mach 2025 &0 tha balancing figures bobween sedSed tigures n respect of full Srancial years and published year to date figwes upio the
thrd qruartar of years andad 31 March 2026 and 31 March 2025 respactraaly.
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Date: 04 May 2026
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India reviews duty on Malaysian aluminium wire

INDIAHAS INITIATED a probe
toreviewthe need forextend-
ing the countervailing duties
levied on aluminium wires
imported from Malaysia, fol-
lowing a complaint by certain
domestic players,according to
anotification.

duties on September 24,
2021, for five years, as sub-
sidised exports of ‘aluminium
wire in coil form or wire rod
in coil form’ by Malaysian
firmswere impacting domes-
tic players. The existing
levy period will end on Sep-

Hindalco Industries,
Vedanta, and Bharat Alu-
minium Company have filed
an application before the
Commerce Ministry’s DGTR
for the probe, stating that
cessation of the existing
dutieswould impact domestic

TUESDAY, MAY 5, 2026
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

For the guarter ended

{¥ in erores exnept per sharn data)

For the year ended

The centre imposed these tember 23. manufacturers. —PTI

41 March I December

Parlbculars 026 025

41 Marah a1 March 31 March
202h 2026 2025

Audited

|Refer node 3}

Govtaimsto
raise fertiliser

Audited

{Kefer nodm 3} Audited

Unaudited

. a)_(]'iir_[ a_m 1 Total income from operations 11,3710 10,617.55 10,188.32 42,054,66 2831221
OUtpUt In May A Pt Canal'la Bank 2 | EBITDA 1,454.84 1,407.94 1,060.88 5,560.43 4,666.63
swetmiment of India Undertaking 3 ::I;Iﬂ::’“"lm “"“I. P“T:rﬂ'“’“““' rgeptone 1,168.02 1,112.33 735.81 4,300.41 3,346,02
SANDIP DAS ;
New Delhi. May 4 Together We Can 4 mﬂml;mm“::‘:ﬂ?nm g 1,11248 1,0 a8 T2B.7E 424207 3,330,960
-
WITH LNG SUPPLIES secured Stro“ger Prote ctlon For 8 | fomr emospianst metior mstomanciy i 431 2r.78 56936 318487 2409.72
after disruption caused by the Total cormpratansive income for the peviod
West Asia crisis in March, the H' Il_v I ch L ry el i il e ot
government has setadomestic Ig a u e equ es i :
production target of 3.4 mil- T | e 164.79 164.74 164.73 164.79 184,73
lion tonne (MT) of fertilisers in
May, Aparna Sharma, addi- 8 | Other squity 10,626,489 18,761.56 16,523.21 14,626.49 16,523.21
tional secretary,department of ¢ | Sesurities promium aczount i i i R L
fertilisers,said on Monday. 10 | Metwarth 18,791.28 18,826.30 16,687.94 19,701 28 16,667.94
In the current month, 2.2 11 | Paid up debt capital & 50,00 99.00 28650 94.00 266,50
MTof urea, 0.4 MT of diammo- e e e
nium phosphate (DAP)and 0.8
MT in nitrogen (N), phospho- B | Debbeani e e e s ar ke
rus (P), and potassium (K) or Eaming per share (EPS) {face value of 12/~ each)
. a) Basic 10.24 10.06 748 38.76 30,42
NPKs are likely to be produced w &) Dituted 10.22 10.05 747 38,70 .41
as “some urea plants that YIRS ok tha quarler aot Sl
had temporarily shut downare P H - P s 15 | Capital rademption rasorve B2.50 20,00 20.00 62,50 20,00
set to resume operations,’ ﬂSltWE ﬂy UStEm '
Sharma Said. e e —— 16 Debenture redemption resare ¥
. “A glObal tender for urea ““w “a“datnry 17 Dabt service coverage ratio 4,96 R 1] 218 4.53 326
imports (2.5 MT) has been
processed, with supplies fur cheques 18 | Interat anrvics coverage catic 10.30 11.25 771 1041 811
expected in May-June. A sepa- -—-——— . EBITELA = Earnings before ifenssl, tax, deprecialion & amorttzation and other income
rate global tender for 1.9 MT of # Listed cebenbure
NPK fertilisers has also been ' Noles
floated to meet peak demand,” a s | ¥t 5204 ftin Doimions e Dok Aoqumemney Rogalons, 2015 CoEB LYY Tia A formmt of e sanineme S coRSAEn artihy vty Rl et
she added. with otter line items referred @ Regulation 5004 of the 5681 (LONOA) are awilable oo the Company's wetsite) (wees jincaistminksscomy and on the websites of Bombay Stock: Exchangn
{wowrwr bsnindin.com) and the Nabonal Steck Exchange of india Lid. fewnvwnsenaa,com), The: snme can be access by scanning the 08 Code provided below

Following improved LNG
supplies last month, the coun-
try’s urea production in April
reached 2.09 MT compared to
2.18 MT produced in April
2025.The urea output dipped
to 1.65 MT in March due to
the cut in LNG supply caused

Stamdalong financal infermition of the Company, pursuant & regulation 47 1){b) of SE81 {LOGOR) 5

and Above & ,
w.ef 24.04.2026

1% In crores}

For the quarier endod

Far the year ended

31 March 1 December 31 March 31 March 31 March

Parliculars 2026 2025 2025 20248 2025

Audited
[Mefar nobe X

Audited

(Ruter mobs 1) Audited

Unapdited

by the West Asia conflict, the Tatal income fram operations 10,626.47 10,632.35 10,785.53 42,560.22 40,181.68
official said.

Since the beginning of the Branch Channel (Application Mohbile Banking Apps (Canara Skl bl i i il aizatteit
conflictin West Asia, 8.4 MT of hard copy along with consent) al1 - Individual and Corporate) Profit befors tax hafors sxooptional emes) 83297 s17.02 66603 387588 330763
fertiliser variants — urea, DAP, Profit befora tax [After sxcaptional Mams] 1,115.39 am.49 1,106,538 3,736.57 3,519.18
NPKs and Single Super Phos- Internet Banking Toll Free No: 1800 1030 R iy e 20454 2 84D 08 271118

(Individuals only) - : : -

(Individual and Corporate)

phate (SSP) — have been added
to the stock through domestic
production (6.77 MT) and
imports (1.63 MT),she added.

The department of agri-
culture has assessed the fer-
tiliser requirement for kharif
2026 at 39.05 MT.

| The figures for the quarfers endad 31 March 2026 and 31 March 2025 are the balancisg Bgures betwaen audited figures in respect of 1ull tieancial years and publshed year 1o date ligures upto the
fwrd quanier of yeans ended 5 March 2000 and 31 March 2025 respactively.

Data needed while submitting cheques:

v Account Number v Cheque Number + MICR Code + Amount of the Cheque
v Name of the Payee + Date of the Cheque

Mandatory for ALL account holders, including Government Departments

15, © 18001030 &) |
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Tarun Kumar Khulbe
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DAY AFTERKILLER BLAZE, 4-STOREY BUILDING VACATED

3D mapping to find cause of
Vivek Vihar fire that killed 9

Express News Service
New Delhi, May 4

ADAY after nine peopledied in
a huge fire, which broke out at
a residential building in
Shahdara’s Vivek Vihar in East
Delhi, the entire building was
vacated on Monday and an in-
vestigation was launched by
the Delhi Police to ascertain the
exact cause of the blaze.

Police officers said that they
might also use 3D laser map-
ping technology, if required, to
understand the circumstances
under which the four-storey
building caught fire. Police
have used similar mapping
technologies in major fire inci-
dentsearlier, including the Arpit
Hotel fire in Karol Bagh and the
AnajMandi firein2019.3D map-
ping is a process of obtaining
three-dimensional information
about thesite of an incident, es-
pecially when a structure has
been severely damaged, with
the help of software.

According to a senior of-
ficer, the rear portion of the
four-storey building was the
most affected. The structure,
they added, might have been
weakened as all three flats on
the second, third, and fourth
floors were gutted in the fire.

The building, located in B
Block of Vivek Vihar, has a
parking space on the ground
floor and two four-bedroom
flats both on the front and rear
side on each of the other floors.

DELHI FIRE SERV\(

Outside the building in Vivek Vihar. aBHiNAv sAHA

It was built in 2017 on an 800-
square-yard plot. The flats were
sold for Rs 3.5-4 crore, police
sources said.

The fire turned the world of
three families — residing on the
second, third, and fourth floors
— upside down as it cost nine
lives. Families living in flats on
the front side of the building,
however, managed to escape.
On Monday;, all the families va-
cated their flats and moved to
their relatives’ homes for the
civicauthorities tocomplete in-
spections and declare the struc-
ture safe. In the afternoon,
forensic and crime teams in-
spected the building and col-
lected samples as part of the on-
going investigation.

Officials said that teams
from the Power department
and the Delhi Fire Services will
soon inspect the site too to help
determine the exact cause of
the fire.

Prima facie, police suspect
that a short circuit on the sec-
ond floor had triggered the
blaze. They have also not ruled
out the possibility of a short cir-
cuit in an air conditioner that
might have caused an explosion
and subsequently the fire.

An officer said that AC
mechanics and experts suggest
that houseslocated near drains
have a higher risk of developing
faults or gas leakage. The build-

ing, B-13, is located near the
Ghazipur drain.

Toxic gases like hydrogen
sulfide, often present in the air
near drains, can corrode the
copper pipes and condenser in
an AC unit. Due to this cor-
rosion, the refrigerant gastends
toleak almost every year.

“When the gasleaks, the AC
oil also escapes along with it. As
a result, the compressor can
overheat, increasing the risk of
anexplosion. Such an explosion
could have alsoled tothe firein
Vivek Vihar,” the officer said.

The deceased were ident-
ified as Arvind Jain (60), Anita
Jain (58), Nishant Jain (35), An-
chal Jain (33), Akash Jain (1),
Shikha Jain (45), Nitin Jain (50),
Shailey Jain (48), and Samyank
Jain (25). The bodies of Arvind
and four of his family members
were found on the second floor.
Nitin, along with his wife and
son, was found dead on the
fourth floor, while Shikha was
found dead on the second floor.
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Sciences in the University.

CURAJ/R/F.174/Rectt./2026/4502

I 26 Teaching Positions

GENTHAL UNIVERSITY OF RAJASTHAN 7w

Date: 20.04.2026

(Direct Recruitment)

Online applications are invited for 26 Teaching Positions (under
Direct Recruitment) in Department of Computer Science,
Mathematics, Chemistry, Sports Bio-Sciences, Sports
Psychology, Computer Science and Engineering, Biomedical
Engineering, English, Hotel and Tourism Management,
Economics, Public Policy, Law and Governance and Health

Applications are invited till 04 June, 2026 (11:59PM)
For more information visit www.curaj.ac.in

Registrar

I
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Corps of Signals salutes its Signallers who left us for their
heavenly abode during the month of Apr 2026.

(a) 15727696Y Lance Naik Prasanth N

(b) 15717112P  Naik Anand Sharma

(c) 15748395H  Signalman Sunil

(d) 15756188L  Signalman Santosh Kumar D

(e) 15682027L  Havildar Hiray Samadhan Ganpat

Deeply mourned by Lt Gen Vivek Dogra, SM, SO-in-C,
Col Comdt and all ranks of Corps of Signals.

Place : Gurugram
Dated : 05-05-2026

PUBLIC NOTICE

It is hereby informed to all concerns that we M/s. Ninex Developers Ltd. and M/s. Corona
Buildcon Pvt. Ltd. (under Joint Development/Marketing Rights) have been granted in-principle
approval for Occupation Certificate vide DTCP Memo No. ZP-611-1I/PA(DK)/2026/15342
dated 01.05.2026 for Block A1, B1, C1, D1, E1, Basement-Il, EWS-II, Community-Il and
Convenient Shopping under License No. 16 of 2010 dated 16.02.2010 and License No. 122 of
2012 dated 13.12.2012in group housing colony at Sector-76, Gurugram.

And whereas in compliance to the said memo, the Directorate of Town & Country Planning,
Haryana has guided us to seek suggestion/objection of the allottees of Phase-li.e. Tower A1,
B1,C1,D1, E1 & Community-Ilin reference to deviations in Development of the project.
Accordingly, vide this public notice, objection/suggestions are hereby invited from the existing
allottees of Phase-I for the changes made at the site. A copy of earlier approved building layout
plan and deviation plan is available for perusal at office of STP Gurugram, at website
www.coronaprojects.in, site office and our office at 504, City Court, Sikanderpur Gurugram.
Any allottee having any objection/suggestion on changes made in the Building Plan may file
his/her objection/suggestion in the office of Senior Town Planner, HUDA Complex, Sector 14,
Gurugram or at our office within 30 days of the publication of this notice, failing which it shall be
assumed that there are no objections to the deviations in the layout plan.

Corona Buildcon Pvt. Ltd.

(under Joint Development/Marketing Rights with

Ninex Developers Limited)

1 Total income from operations 11,337.19 10,517.55 10,198.32 42,954.66 39,312.21
2 EBITDA 1,454.84 1,407.94 1,060.88 5,560.43 4,666.63
3 Net profit for thc_e pen?d (before tax, exceptional 1,158.02 111233 735.81 4,300.41 3,346.02
and/or extraordinary items)
4 Net profit for the period before tax 1,112.32 1,082.28 728.75 4,242.07 3,338.96
(after exceptional and/or extraordinary items)
5 Net profit for the period aftertax 834.21 827.78 589.96 3,184.57 2,409.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 920.15 836.94 601.62 3,286.57 2,5637.18
other comprehensive income (after tax)]
7 Paid up equity share capital 164.79 164.74 164.73 164.79 164.73
(face value of 2/- each)
8 Other equity 19,626.49 18,761.56 16,523.21 19,626.49 16,523.21
9 Securities premium account 4,134.58 4,120.72 4,119.73 4,134.58 4,119.73
10 Net worth 19,791.28 18,926.30 16,687.94 19,791.28 16,687.94
1" Paid up debt capital # 99.00 99.00 286.50 99.00 286.50
12 Outstanding redeemable preference shares - - -
13 Debt equity ratio 0.37 0.35 0.38 0.37 0.38
Earning per share (EPS) (face value of 32/- each)
14 a) Basic 10.24 10.06 7.18 38.76 30.42
b) Diluted 10.22 10.05 717 38.70 30.41
(EPS for the quarter not annualised)
15 Capital redemption reserve 62.50 20.00 20.00 62.50 20.00
16 Debenture redemption reserve # - - -
17 Debt service coverage ratio 4.96 5.18 2.18 4.33 3.26
18 Interest service coverage ratio 10.39 11.25 7.71 10.41 8.11
EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quarterly / yearly financial results filed with the Stock under 52 read with ion 63
of the SEBI (Listing Obligati and Di i 2015 [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly / yearly financial results along

with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

For the quarter ended

(in crores)

For the year ended

31 December
2025

Particulars
Audited P Audited 7
(Refer note 3) Unaudited (Refer note 3) autiiten
Total income from operations 10,826.47 10,632.35 10,785.53 42,680.22 40,181.68
EBITDA 1,111.16 1,103.44 890.48 4,322.20 3,905.20
Profit before tax (before exceptional items) 932.97 917.02 955.03 3,579.68 3,367.63
Profit before tax (after exceptional items) 1,115.39 891.49 1,106.58 3,736.57 3,5619.18
Profit after tax 891.57 665.85 924.94 2,842.95 2,711.19
3. The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the

third quarter of years ended 31 March 2026 and 31 March 2025 respectively.

Place: New Delhi
Date: 04 May 2026

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe

Chief Executive officer, Chief Financial Officer

and Whole Time Director
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Four arrested as conversion allegations
spark ‘attacks’, shutdown in Kushalgarh

Parul Kulshrestha and convert in the name Of Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for investor com,
Jaipur, May 4 Christ. We shot some videos, EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
pur, May
during vs{hich those behind the ®in crores except per share data)
FOUR PEOPLE have been ar- conversion attacked us and

rested in connection with an as-
sault in Kushalgarh town of
Banswara district, following
allegations of religious conver-
sion, police said. The alleged

broke our phones. The situation
escalated intoviolence, with the
accused usingsticks, stones and
otherweapons. We have filed an
FIR and want action,” he said,

incident.trigger ed market clo- alleging attempts to “lure_ and 1 | Totalincome from operations 11,337.19 10,517.55 10,198.32 42,954.66 39,312.21
sures, with right-wing groups coerce local tribal and Hindu
demanding strict action. residents to convert”. 2 | EBITDA 1,454.84 1,407.94 1,060.88 5,560.43 4,666.63
Theaccused —Aml, Aatish, Three people — Prashant 3 Net profit for the period (before tax, exceptional 1158.02 111238 735.81 4.300.41 2.346.02
Devchand and Nilesh alias Is- Tanwar, Luv Tailor and Adish and/or extraordinary items) o - i T T
mail, all from Kalinjara— were Ranawat — suffered serious 4 | Netprofitiorthe period before tax 111232 1,082.28 728.75 424207 3,336.96
arrested on May 1 and re- AmarketinKushalgarh wears a deserted look on Monday. express head injuries and are in critical {after exceptional and/or extraordinary tems)
manded in judicial custody. condition, police said. 5 g‘:e':f;ic‘ef;;i;';z Period after tax dinary items) 834.21 827.78 580.96 3,184.57 2,499.72
In his complaint, the com-  damand,whenhewenttoinves-  with stones and slingshots. Police said the allegations — -
plainant, Ravi, claimed he was  tigate with some others, found “Whenmy friendsandIgot  are under investigation and b | ot ot it (atea sy and 020,15 636.94 con.62 328657 253718
informed of a possible religious  the suspects gathered there. He  there, we saw a pond in which  raidsare ontoidentify other as- other comprehensive income (after tax)]
conversion near the Kalinjara  alleged his group was attacked  people were asked totakeadip  sailants. ;| Paid up equity share capital 16479 16474 16473 16470 16473
(face value of 2/- each)
8 Other equity 19,626.49 18,761.56 16,523.21 19,626.49 16,523.21
° 9 Securities premium account 4,134.58 4,120.72 4,119.73 4,134.58 4,119.73
SOG arrests Sikar doc, lab CENTRAL UNIVERSITY OF RAJASTHAN o T T ) T T BT
. 11 Paid up debt capital # 99.00 99.00 286.50 99.00 286.50
Operator fOr RG I I S fraud 12 Outstanding redeemable preference shares
a 13 Debt equity ratio 0.37 0.35 0.38 0.37 0.38
Parul Kulshrestha high-cost procedures such as | | CURAJ/RIF.174/Rectt /2026/4502 ___ Date:20.04.20%6 —
Jaipur, May 4 contrast MRIs, and multiple 26 Teaching Positions ww | @Base 1024 1006 718 %870 %042
testreports being uploaded de- (Direct Recruitment) (EPs tor the quarter not annualised) . : : i -
THE SPECIAL Qperatlons spite only a single test be{ng Online applications are invited for 26 Teaching Positions (under ; .
Group (SOG) of Ra]asthan Po- conducted. In several in- . . ; N 15 Capital redemption reserve 62.50 20.00 20.00 62.50 20.00
] : . Direct Recruitment) in Department of Computer Science,
lice on Monday arrested Ban-  stances, records were manipu- | | Mathematics, Chemistry, Sports Bio-Sciences, Sports 16 | Debenture redemntion reserve #
. . . p
wariLal, whorunsaprivatelab  lated by altering dates of re-| | psychology, Computer Science and Engineering, Biomedical
and Dr Kamal Kumar Agarwal, ~ ports or substituting private | | Engineering, English, Hotel and Tourism Management, 17| Debt service coverage ratio 4.96 5.18 2.18 4.33 3.26
an associate professor at SK  referrals with those of govern- | | Economics, Public Policy, Law and Governance and Health 18 | Interest service coverage ratio 10.39 11.25 7.7 10.41 8.11
Hospital in Sikar for allegedly  ment doctors to make claims | | Sciencesinthe University.
conspiringtosystematicallyex-  eligible under RGHS. Applications areinvited till 04 June, 2026 (11:59PM) JEETIA = Einga ke Inkerl, e, daprocaton & amortization n o ncome
ploitand defraud the Rajasthan Vishal Bansal, Additional | | Formoreinformation visitwww.curaj.ac.in Registrar Notes
Government Health Scheme  DGP (SOG) said, “In one case, 1. The above is an extract of the detailed format of quarterly / yearly financial results filed with the Stock under 52 read with Regulation 63
(RGHS) Of crores Of rupees payment was claimed fOI' an ExPREss of the SEBI (Listing Obligations and Di i 2015 [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly / yearly financial results along

through fake prescriptions and
inflated test bills.

The SOG released a state-
menton Monday saying thatin-
vestigation found that prescrip-
tions were issued without
examining patients, unnecess-

After verifying the allegations,
both the accused were arrested

MRI based on a prescription
dated aday after the actual test,
even though the patient had
notvisited Sikar on thatdate. In
another, a patient admitted to
adifferent hospital was shown
to have undergone tests under

systemic loopholes.
This fraud is expected to be

C

ary tests were recommended, RGHS using fabricated pre- VR S e gaE R otsay (Refer note 3) (Refer note 3)
and fakereportsweregenerated  scriptions, despite the doctor Indian Institute of Management Mumbai
MUMBAI g VIKSIT BHARAT . !
anduploadedontheRGHSpor- ~ concerned being absent.” M (Ministry of Education, Government of India) 02047 Total income from operations 10,826.47 10,632.35 10,785.53 42,680.22 40,181.68
tal to claim reimbursements. Officials said multiple cases EBITDA 1,111.16 1,103.44 890.48 4,322.20 3,905.20
Soé casle was re.glstefrel(li at the have emedrgedhwhere CIaEmS Profit before tax (before exceptional items) 932.97 917.02 955.03 3,579.68 3,367.63
olice station, followin; were raised in the names of pa- P f - - e
whictlfa detailed prebewas carg- Hentswithout thetr knowlo d% ~ | | IM Mumbai invites applications for Non-Teaching positions Profit before tax (after exceptional ftems) 111639 89149 110658 736,57 3519.18
- . o >| | from eligible candidates. y
riedoutbyateamledby Addi- pointing to a deeply en- g Profit after tax 891.57 665.85 924.94 2,842.95 2,711.19
tional SP Lokendra Dadarwal. trenched network eXplOiting Ath NO. Name Of POS‘ | Pay LEVel 3. The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the
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or the quarter ended AR
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Audited AUL G
a a AU

with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

Particulars

Audited

For the quarter ended

Unaudited

Audited

For the year ended

31 December
2025

Audited

(R in crores)

31 March
2025

third quarter of years ended 31 March 2026 and 31 March 2025 respectively.
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on Monday.

SOG officials said that inves-
tigators uncovered a pattern of
fraud involving fake consulta-
tion slips, inflated billing for

of crores although SOG said that
the exact numbers will be re-
leased soon. Involvement of
otherdoctorsand labstaffisalso
under thorough investigation.

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director

Place: New Delhi
Date: 04 May 2026
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NEET racket busted,
doctor among four
arrested; MBBS seats
‘offered for Rs 25 SOL

18 aspirants
rescued aday
before NEET

Express News Service
New Delhi, May 4

IN A major crackdown onanor-
ganised admission fraud, the
Delhi Police's Crime Branch
busted a racket that allegedly
lured National Eligibility cum
Entrance Test (NEET) aspirants
with false promises of securing
MBBS seats. Just a day before
their entrance exam, 18 stu-
dents, including minors, were
rescued on Saturday and four
accused were arrested, includ-
ing a doctor, who studied from
Kyrgyzstan, and the alleged
mastermind of the racket, said
officers. The students were res-
cued during raids at several lo-
cations where the accused had
taken them on the pretext of
providing important questions.

During questioning, investi-
gators found that the accused
had allegedly struck deals rang-
ing between Rs 25 lakh and Rs
301lakh per candidate, collecting
cash, original academic docu-
ments and blank signed
cheques from parents in return
for false assurances of guaran-
teed admission. “This was a
well-structured network that
preyed upon the aspirations of
students and their guardians,”
said Sanjeev Kumar Yadav, DCP,
Crime Branch, adding that
timely intervention ensured the
safety of all the students in-
volved. The four accused have
been identified as Santosh
Kumar Jaiswal (50), a graduate
and the alleged mastermind
and aresident of East of Kailash
in Delhi ; Dr Akhlaqg Alam alias
Golden Alam (25), a native of
Gopalganj, Bihar, who hascom-
pleted his MBBS from Kyrgyz-
stan and is currently preparing
forthe screeningtest conducted
by the National Medical Com-
mission (NMC) to practise in
India; Sant Pratap Singh (59), a

The accused in custody. ExPress

BTechgraduate from Puneand
a property dealer-cum-builder
based in Lucknow; and Vinod
Bhai Bhikha Bhai Patel (52), a
Surat-based broker.

The accused had been tar-
geting families, particularly
from Gujarat. Elaborating on
the modus operandi, the DCP
said, “Jaiswal was the main per-
son behind the entire operation.
He brought in his associate
Vinod Patel, who helped ident-
ify and approach families.
Akhlaq Alam’s role was to pre-
pare the so-called question
papers, while Sant Pratap Singh
handled logistics, including ac-
commodation and meeting
points.”

Police said the operation was
unearthed following an input
from Surat Police about a sus-
pect claiming to arrange medi-
cal admissions through techni-
cal surveillance. The accused
was traced to Mahipalpur in
Southwest Delhi, where Crime
Branch teams searched nearly
100 hotels before zeroing in on
the suspects. Acting swiftly,
teams tracked their movement
and laid atrapnearahospitalin
Ghaziabad, rescuing three stu-
dents and arresting Santosh
Jaiswal. Later, raids at a flat in
Ghaziabad, which belonged to
SP Singh, led to the rescue of 15
more students. A team under
the joint leadership of Inspec-
tors Sunil Kalkhande, Yash-
endraSingh, and Mahipal Singh
supervised by Satendra Mohan,
ACP, Central Range, was formed
totrace the suspects.

Two-year-old drownsindrain
while playing near house in Delhi

Express News Service
New Delhi, May 4

A TWO-YEAR-OLD girl died
after falling in an open drain in
North Delhi on Sunday evening
when she was playing outside
her house, said police. Prima
facie, said officers, no foul play
issuspected.

According to the Delhi Po-
lice, they initially received in-
formation aboutamissing child
at Bhalswa Dairy police station
on Sunday.

Acting swiftly, a police team
launched an intense search op-
eration in the area along with
family members and local resi-
dents. Duringthe operation, the
toddlerwasfound inside adrain
located about 15 metres away

from her residence. Shewasim-
mediately taken to Babu Jagji-
van Ram (BJRM) Hospital,
where doctors declared her
dead. Police said the body has
been preserved at the hospital
mortuary for post-mortem
examination to ascertain the
exact cause of death.

Preliminary inquiry re-
vealed that the child had likely
wandered out of the house
while playing and accidentally
fell into the open drain, leading
todrowning.

Family members have not
expressed any suspicion of foul
play at this stage, officers said.
There are several open drainsin
the area around the house,
which have sparked safety con-
cerns following the incident.

Six killed., four injured after
SUVramsinto truckin Jalaun

Press Trust of India
Jalaun, May 4

A SPEEDING SUV rammed
into a stationary truck in the
Kalpi area of Jalaun district on
Monday, leaving six people
dead and four others injured,
police said. The accident took
place at about 5 am when the
SUV coming from Kanpur side
lost control, Superintendent of
Police, Vinay Kumar Singh
said. The victims, who were re-

turning from Ayodhya, hailed
from Lalitpur district.

Four injured have been
rushed to the medical college in
Orai, where their condition was
stated to be critical.

The deceased have been
identified as Swami Prasad Ti-
wari (68), Deshram Namdev
(38), Shashikant Tiwari (49),
Manoj Bhodle (39), Umesh
Tiwari (23) and Krishna Kant
Nayak (40), police officials in-
formed.
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
(% in crores except per share data)

or the quarter ended TR T
31 December a
0 Pa a 2025 0

1 Total income from operations 11,337.19 10,517.55 10,198.32 42,954.66 39,312.21
2 EBITDA 1,454.84 1,407.94 1,060.88 5,560.43 4,666.63
3 Net profit for the period (before tax, exceptional 1,158.02 111233 735.81 4,300.41 3,346.02
and/or extraordinary items)
4 | Netprofitfor the period before tax 1,112.32 1,082.28 728.75 4,242.07 3,338.96
(after exceptional and/or extraordinary items)
5 | Netprofitforthe period after tax 834.21 827.78 589.96 3,184.57 2,499.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 920.15 836.94 601.62 3,286.57 2,537.18
other comprehensive income (after tax)]
7 | Paid up equity share capital 164.79 164.74 164.73 164.79 164.73
(face value of ¥2/- each)
8 Other equity 19,626.49 18,761.56 16,523.21 19,626.49 16,523.21
9 Securities premium account 4,134.58 4,120.72 4,119.73 4,134.58 4,119.73
10 Net worth 19,791.28 18,926.30 16,687.94 19,791.28 16,687.94
11 Paid up debt capital # 99.00 99.00 286.50 99.00 286.50
12 Outstanding redeemable preference shares
13 Debt equity ratio 0.37 0.35 0.38 0.37 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 10.24 10.06 7.18 38.76 30.42
b) Diluted 10.22 10.05 717 38.70 30.41
(EPS for the quarter not annualised)
15 Capital redemption reserve 62.50 20.00 20.00 62.50 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 4.96 5.18 218 4.33 3.26
18 Interest service coverage ratio 10.39 11.25 7.7 10.41 8.11
EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quanerly / yearly financial results filed with the Stock under 33 and 52 read with Regulation 63
of the SEBI (Listing Obligations and Di: i 2015 ['SEBI (LODR)’]. The full format of the standalone and consolidated quarterly / yearly financial results along

with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) : in crores)
For the quarter ended For the year ended
31 December 31 March
Particulars a2 a2
Audited n Audited .
(Refer note 3) Unaudited (Refer note 3) Audited
Total income from operations 10,826.47 10,632.35 10,785.53 42,680.22 40,181.68
EBITDA 1,111.16 1,103.44 890.48 4,322.20 3,905.20
Profit before tax (before exceptional items) 932.97 917.02 955.03 3,579.68 3,367.63
Profit before tax (after exceptional items) 1,115.39 891.49 1,106.58 3,736.57 3,5619.18
Profit after tax 891.57 665.85 924.94 2,842.95 2,711.19
3. The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the

third quarter of years ended 31 March 2026 and 31 March 2025 respectively.

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director

Place: New Delhi
Date: 04 May 2026
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‘LONE WOLF’ ATTACK CASE ' S ' h
()
UAPA invoked, lawyer says
, CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg Hisar-125 005 (Haryana)
Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for | St com, ite: www.ji i com

accused has schizophrenia

Sadaf Modak
Mumbai, May 4

THE MAHARASHTRA Anti-
Terrorism Squad (ATS) has in-
voked the anti-terror law Un-
lawful Activities (Prevention)
Act (UAPA) against the 31-year-
old man arrested in the “lone
wolf attack” case for allegedly
stabbing two security guardsin
Mira Road.

Meanwhile his lawyer told
aspecial court on Monday that
the accused has schizophrenia
and sought his psychological
assessment. Zaib Zubair Ansari
hasbeen charged under section
16 (punishment for terrorist act)
of the Unlawful Activities (Pre-
vention) Act.Ansari’s lawyer,
Abdul Wahab Khan, told the
court that his parents, who are
based in the US, said he was
beingtreated for schizophrenia
and sought a psychological as-

Ansari was arrested after he
allegedly attacked two guards
inthe early hours of April 27.

sessment by medical experts.
Special Judge SS Shinde di-
rected the investigators to look
into a medical assessment for
Ansari, while granting them
eight days of his custody until
May 11 for further investigation.
The ATS produced Ansari
before the special court in
Thane on Monday, seeking his

further custody to confront him
with the mirror image of his
phone received from a forensic
laboratory, which he had alleg-
edly wiped before his arrest.
The ATS also told the court
it wants to probe whether he
had “radicalised” any person as
he was teaching online classes
for students based in the UAE
forscience and maths subjects.
The ATS said it is probing
whether there was any role of
his former wife, an Afghan na-
tional in his alleged radicalisa-
tion.Ansari’s lawyer told the
court he needs to be medically
assessed. While the ATS said he
wasbeing periodically made to
undergo a medical test while in
custody, the lawyer said that he
needs a psychological test. An-
sari’s lawyer, Khan, told the
court that he did not socialise
with anyone and only ate veg-
etarian food cooked by himself.

The courtasked Ansariifhe
had any complaints about the
police treatment. While the
court asked him in Hindji, the
lawyer said that Ansari only
spoke in English. Ansari, in a
US accent, told court, “I don’t
understand everything....I
don’t understand the papers
given to me that I am being
asked tosign,” hesaid. The ATS
through its prosecutor Sanjay
More told the court it wants to
probe if he was in touch with
any terrorist organisation
members in the US or in India.

Ansari was arrested after he
allegedly attacked two guards
of an under-construction
building in the early hours of
April 27, after asking them their
religion. The ATS claims thata
search of his home after his ar-
restled themtoachit mention-
ing an oath of allegiance to ter-
rorist outfit ISIS.

HIGHWAY MISHAP: One of the vehicles involved in a pile-up of
four cars and two tempo vans near Nitin Company flyover on
the Eastern Express Highway on Monday. A 22-year-old tempo
driver was seriously injured in the incident. peerak JosH

65-year-old injured in Wadala fire

Mumbai: A 65-year-old sus-
tained burns after fire broke
out inside a hair salon and
later spread through an ap-
parel company in Wadala east,
in the intervening night of
Sunday and Monday.

Mohammad Umar (65),
who was in the vicinity, sus-
tained minor injuries and was
shifted to the LTMG Sion hos-
pital for treatment. The vic-
tim, who incurred 8-9 percent
burns, is stable now. ENS

EASING APPOINTMENT BACKLOGS
MEA's special drive to

process Tatkal passport
applications on May 9

Express News Service
Mumbai, May 4

IN A move aimed at easing ap-
pointment backlogs and ex-
pediting urgent travel docu-
mentation, the Ministry of
External Affairs has an-
nounced a special drive to pro-
cess Tatkal passport applica-
tions on May 9.

All Passport Seva Kendras
(PSKs) operating under the Re-
gional Passport Office Mumbai
— including centres in Malad,
Andheri, Lower Parel, Thane,
and Nashik — will remain open
on Saturday, May 9, exclusively
for Tatkal services.

According to officials, on-
line appointment slots for the
special Saturday drive will be
released at 3 pm on May 5, via

the official Passport Seva Por-
tal. Applicants who already
hold appointments for later
dates, as well as those who
missed earlier bookings, will be
allowed to reschedule for this
one-day window.

However, authorities
clarified that rescheduling
under the Tatkal category
will be permitted only once
per applicant. The Tatkal
scheme, designed for urgent
passport issuance, requires
additional documentation
and adherence to specific
eligibility criteria.

The initiative is part of the
government’s broader effort to
improve access to passport ser-
vicesand reduce waiting times
for citizens requiring ex-
pedited processing.
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
(% in crores except per share data)

or the quarter ended or the year e

. 31 December a

0 2 : 2025 0
Audited Audited A

1 Total income from operations 11,337.19 10,517.55 10,198.32 42,954.66 39,312.21
2 EBITDA 1,454.84 1,407.94 1,060.88 5,560.43 4,666.63
3 Net profit for the period (before tax, exceptional 1,158.02 1112.33 735.81 4,300.41 3,346.02
and/or extraordinary items)
4 | Netprofitfor the period before tax 1,112.32 1,082.28 728.75 4,242.07 3,338.96
(after exceptional and/or extraordinary items)
5 | Netprofitfor the period aftertax 834.21 827.78 580.96 3,184.57 2,499.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 920.15 836.94 601.62 3,286.57 2,537.18
other comprehensive income (after tax)]
7 | Paid up equity share capital 164.79 164.74 164.73 164.79 164.73
(face value of ¥2/- each)
8 Other equity 19,626.49 18,761.56 16,523.21 19,626.49 16,523.21
9 Securities premium account 4,134.58 4,120.72 4,119.73 4,134.58 4,119.73
10 Net worth 19,791.28 18,926.30 16,687.94 19,791.28 16,687.94
1 Paid up debt capital # 99.00 99.00 286.50 99.00 286.50
12 Outstanding redeemable preference shares
13 Debt equity ratio 0.37 0.35 0.38 0.37 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 10.24 10.06 7.18 38.76 30.42
b) Diluted 10.22 10.05 717 38.70 30.41
(EPS for the quarter not annualised)
15 Capital redemption reserve 62.50 20.00 20.00 62.50 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 4.96 5.18 2.18 4.33 3.26
18 Interest service coverage ratio 10.39 11.25 7.7 10.41 8.1
EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detalled format of quanerly / yearly financial results filed with the Stock under jon 33 and 52 read with ion 63

of the SEBI (Listing Obligations and [ 2015 ['SEBI (LODRY)’]. The full format of the standalone and consolidated quarterly / yearly financial results along
with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) : ( in crores)

For the quarter ended For the year ended

31 December 31 March
2025 2025

Particulars
Audited n Audited R
(Refer note 3) Unaudiicd (Refer note 3) Audited
Total income from operations 10,826.47 10,632.35 10,785.53 42,680.22 40,181.68
EBITDA 1,111.16 1,103.44 890.48 4,322.20 3,905.20
Profit before tax (before exceptional items) 932.97 917.02 955.03 3,579.68 3,367.63
Profit before tax (after exceptional items) 1,115.39 891.49 1,106.58 3,736.57 3,519.18
Profit after tax 891.57 665.85 924.94 2,842.95 2,711.19
3. The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the

third quarter of years ended 31 March 2026 and 31 March 2025 respectively.

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director

Place: New Delhi
Date: 04 May 2026
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JINDAL
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STAINLESS

CEN: L2922 HRR80PL GO 0801
Regd. Office: 0.P.Sndal Marg, Hisar-128 006 [Haryana)

Ph. Ma. §016E2) 222471 -82, Fax Moo (MG662) 220493, Email |d, for Invesiors: imvestorcare@gndaistainiess.com, Website: wwe Jindalstainless.com

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

For the guarier anded

¥ i crores excepl per shars dals)

For the year endad

: 31 March 31 Decemiser 31 March 31 March
Particulars 2026 2025 2026 20256
Audited Aundiled
fAafer nobe 3) | oty {Fefar note 3)
1 Total incarma trom apaeations 11.337.18 10,517.55 10,196.32 A7 954,65 3931721
2 EBITNA 145484 1,407, 54 1,.060.88 556043 4 56663
i Hat profit Tor the parknd (efore tax, axcaglional
3 Andfor sxteanidinary e 118802 1, 91233 Tagay 4, 300421 234602
Mt prafit Tor 1he pariod belons fes
4 |atier excoptonal and/or extroondinmry iferms] e 108228 12875 il 3,359
Met profit for the perod after tax
3 |atter sxcaptional nd/or extraondinery [lems) 84 Bi7.78 =B0.96 184,57 2490.72
Total compeabansiva income for the perod
L1 [eomprising profit for the pariad (after tax) and 22015 B34, 4 al1.83 328657 353718
olher comgrebensive incomse lafter tax}]
Pasd up e=quety share capital
T {face vaiue of 2/« anch] 16478 164,74 164.73 164,78 164.73
8 Dithar eguity 19.626.40 18,761,586 1652321 1062648 1652321
¥ Sacurities pramium aceaun 413458 4120.72 411973 4.134.58 4.119.73
1 Ml ot 18.78128 18, 526.30 1668794 18701328 16,687 94
11 Pasd up debit capital ¥ 9500 S}, 00 286501 9500 28650
12 Owtstamdng redeamabile preferance shares .
13 ezt by ratio 03T 035 03H 037 nfcl:
Eaming par shara (EPS) (tace valua of 124 aach)
ya #) Basic 1024 19,053 718 38.76 A043
b Dilubed T2 1005 a7 36T 3041
|EPE for tha quarter not annuolised)
18 Capital redempbion ressre BE&D 20,00 20,00 H250 20,00
18 Debeniure redemplion regerve i
17 Dabl servics eoverage ralia 4.0 518 LB 4.33 3.26
18 Intarest gervice coverage ratia 1035 11.35 .71 1041 B11
ERITOA = Exrnings before intaresi, tny, depreciglion & smoriization and ofhér incoms
¥ Lsied dabersre
Niles
1. The pbowe is an oxivact of the detsied fomat of quariedy ¢ yeary financial resuls filed with the Siock Exctanpges under Acguiation 32 ond Aeguiuntion 52 read with Reguistion 63

of ihe SEBI [Liling Obligations and Dizclosure Requirements) Regulalions, 2006 ['SERE (ODRYT. The full formal of the stendalone and consolidaled gusterdy ! yesly Enancal reediz song
with oifer e iteme rsfarrad In Raquiation 5204} of the SEBI (LODR) &0 avaiatie on the Compasy's webshe (v indatmbindaes.com) and on e welisies of Bombay Stock Eschanga
{wwnw.hsninda, com) and the Natiomal Stock Exchange of Inda Lid, {swwnseindia.com} The sama can be access by scanning the 08 Gode previged beow,

2 Standaiong feancal miemalios of Be Compesy, piessant (o reguistion 4710} of SEBI(LOOA] ©

Far the qguarier ended

= crores|

For the year ended

Piaca: Maw Dalki
Date: 04 May 2036

31 March 31 December 31 March H March 31 March
Particulars Fal Pl 2025 2025 2026 2026
Ausdited - Anidited
{Ruter noti 3) | UnangHed {Retar nota 3}
Talsl insaime frodn oparaticns 10,836 47 10,852,395 10,785.53 A2 680,22 40,181,638
EBITD: 1.111.18 1,903 4 Ep{.48 4. 33220 3,005,320
Profil before lax (bafore exceplional d=ims) aazar 7.0 B55.00 357068 3,067 .63
Prodil Beafore A (afber excepliongl fdeima) 111530 Bar 43 1, 108,58 373657 3,519,178
Prafil after 1ax api1.57 BEG,.BS 524,04 284205 271,18
i, The Bgqures Tor he quarters ended 31 March 2006 and 31 March 2025 are the balencing fgures between dudiled Bgures in respect of ball Tinsscisl vears and published year 1o dabe figums uphs the

third quarter of ynars andes 31 March 2026 and 31 March 2025 spactinky

By Ordar of the Board of Directors
For Jindal Stainless Limited

Tarun KEumar Khulbe
Chiet Exepidive afices, Chied Fmancial Officer
and Whole Tims Direcior

epaper.jansatta.com
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED 31 MARCH 2026

Far the quarter ended

(T in orones excepd per sham data)

For the year ended

31 March 11 Degambisr 31 March 31 March 31 Mareh
Pariicuiars 2026 2025 2025 2026 2025
Audited Audited
Unandited Andited
{Ratar mola ) {Radnr mide 3
1 Total mceme from cperalions 11,357,189 1051755 10,188,532 42,854,665 ¥ 2N
2 EBITDA 1,454, 64 1.407.94 1,060, B85 556043 4, 5658.65
Met profl for the period [before tax, excapticnal
= and/or axtracrdinany items) 1,158.02 111233 73561 4,300,941 3,348,02
et profit for the period bedore tax
4 iatter encoptional and'or sxtracrdinarny ems) 1112452 1.062.28 T28.75 4.242.00 3,8.66
Mot prodit for the pariod aftor tax
1] tarer exceptional andlor extracrdinary Hems) a1 axr.Te By, s 3, 184,57 245972
Tatal comprahanaive incomea o e pasiosd
[ [eomprising prodit for the period [alber tax) and B20.15 B1E.94 6062 3,2686.57 253718
other comprehensive income [after tax]]
Pald up oouity share capital
T Mace valss of T2/ sach) 164,78 T4 Td 154,73 idd.Ta 18473
B DHher equity 19,6:28.49 16, 781.58 18,523.21 19,628,489 18,523,311
<] Sacilirifies preamium &coounl 413458 A 1L T2 411873 &, 134,58 4,118,713
10 Ml warkh 19,791,238 1582630 18,687, 04 18,781,538 18,687.04
ik Paid up delil cagital o &0 oL 338,50 50,00 F38.50
12 Chitalpiding redasmable prefarance sharss
13 Dbt aquily Fatia 0.37 03s 0338 .37 0.8
Earivineg) i atidgre ([EPS] (face values of T2~ sach)
o o) Basic 1024 10.08 T.18 TG 042
b} Dibuied 10252 1008 AT 8.0 30.41
{ERS-far the gquartar nal annisalizsed)
15 Capital redamgatian reseres 52,50 0,00 20,00 E2.50 20,00
16 Debanture rodempiion reserve #
17 Debt service coverage ratio ER: ] E.ig 2.18 4.3 3.5
18 fnterest secvice coverage ratio 10,35 1126 L | 10,41 a1

& Listed debaniune
Katas

EESTTA = Eamngs before intnrest, k., depmmation & amortzaton and other inpome

1 The -abawa 15 an axtract of the datalled farmat of quarerly J yearly Snandal msylts f8ad with tha Stock Exchanges ndar Regulation 33-snd Requiation 52 mad with Hegufation &3
of B 528 (Listng Obligatices and Disclosoe Apqurements) Reguizons. 2015 ['SERI (LODA)']. The fol formad of the siandaone and consofidmied gmresty - yeary financial resulls along
wilh oiher fine ilems relersd i Aegealion 5244) of @ SE6] [LODA| are svesslable on B Company's websile: [waw jindalstsinless com) and on the- webstes of Bombay Slock Exchangs
(v BsiEndlacom) 2nd T Nafonal Siock Exchandgs of edia Ui (wevwenssndia.com), The same can 22 poess By sianning the OR Code provided balia

2 Staidalede financial informalan ol e Cosgany, purdlan 1o reguition £70105) of SES LODR -

For the guarter ended

I¥ in cromes)

Far the year ended

31 March 31 December A1 March a1 March H March
Particulars 2026 2025 2025 2026 2025
Audited Audited .
Unssdile Augile
|Beler nobs 3} - d {Aeder neds 1) ciled

Total moome from operations 10,826.47 TOEIEAS 10, TE5.53 43, B, 2 40, 100.68
EBITDA 1,911,496 110384 o4l A, de2d 20 3908 20
Prafit before tax [before excepbonal items] Beaa.eT 81702 865,03 3,67a.048 AAGTE
Profit bedore tax (after excoptional Hems) 1,118 R 1,106, 58 3, 75667 LA1EE
Profit after tax BT GE5.85 LR 2,042,865 218

Place: New Detni

Date: 04 May 2026

The figures for the quarkers ended 37 March 2026 and 31 8arch 2025 ane B bafanong figures betwesn sudied figures in respec] of Tull Ssancal yaars and pubiished year to date figeres upio the
Therd gesarter of years endad 31 Manch 2026 and 31 March 2025 respechively.

By {irder of the Board of Directors
Far Jindal Stainless Limited

Tarun Kumar Khilba
Chief Executive officar, Chéaf Financial (ificar
and Whole Time Directar

epaper.jansatta.com
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

S 5

{7 In crovos cecept per siane data|

For the guarter ended For the year endad
) 31 March I Decembser 31 March 31 March
Particulars 2026 2025 2026 2025
Audited fediied
[Aefer noke 35 Unaudited [Befer note 33 Audiled
1 Total iIncame froum oparations 1133719 10, 817.55 1018832 42 854 66 3931221
2 EBITDW 14054 44 1,407,592 1, 06088 856043 4 55643
Hat profit for the panod (afore 1ax, exceptional
3 andios axtraordinary lame) 116802 1,112 Taga 4. 300,41 34502
Mat prafit far the parad belfare lax
= jfior sxthptionsl sndiar s finiay it ] 1.112.32 1,082 28 TZETE 424207 3338 e
Mt profit for (he period Shber G
& |after excoptional and/or extroordinory (teames) L) G278 S89.99 318497 24972
Taotal comprehensive inocoms for the period
] [comprising profit far the parad (atter tax) and [201E B36.04 &04.62 3,286 57 253718
oiher compralsenaiva inceme (aftar tax)]
Pasd up sgquely share capital
T ftace value of £/- ench) 164.7H 164,74 164.73 16478 164,73
3 Crthar ety 18 62640 18,761.56 igs23.21 15 526 420 e s34
g Swourities pramium acocount 4 134 58 4 120.72 4 119,73 4 134 58 4 198,73
10 Mt waorth 19,794 28 18,526,330 1E6,587.84 18, 70428 16, 687.94
11 Paid up debt capital & 85,00 29,00 28650 45,100 28650
12 Duistanding redeemabie preferance sharas . .
13 Debt equity ratioc oAy .38 o3 0T o
Eaming per share [EPS) {face walue of £21- nm:hﬁ
14 a} Basic 10024 1006 718 IBTE a4z
b} Diilurbed 1022 105 717 IETD J041
{EFE for the quartor ot ammnualised)
15 Capital redemptson reserve G250 20,00 200 G250 20000
18 Debeniure redemnplion ressree §
17 Dbt gervics coverags ratia 496 518 218 433 328
18 Imlarast servics coverage ratio 10,30 11.25 711 10481 B11
EEIMOA = Esrnings bedore mierest, lm, deprecistion & amariization and other iscoms
¥ Ligted dabenturs
Hiodes
1. The above 15 an miract of e detsled doemal of quartedy ¢ yearly financial resuls filsd with the Siock Excfanges under Reguiabon 32 and Regotation 52 read with Regulmlion B3

ol the SEBI [Listing Obbgations and Disclesune Requirdmens; Regulaliods, 2005 ['SEE ([LODRY): The ull faemal of B stendaloee and consolidated quirerly [ pealy fimancal resd®s dkng
with othar lina ibems tefarrad in Requiation 5209} of the SEB (LDDR) &e available oo the Compaey's webaile: (e indatstainiss.comy and on e websites of Bombay Sieck Excheanga
iwww hsnindin,com) and the Nalioral Smok Exchange of Inda Lid, dewa nsningia,com). The sama tan bo acoess by scannisg thi (8 Gode provided befow.

2 Stardlalone Bnancial intormation of e Company, pirssant o requiation A7(1){b] of SEBI (LOOA] :

For the guarter evided

Hin creres)

For the yaar ended

a1 March a1 December 31 March 31 Mareh
Particulars 2026 2025 2025 2026 , 2025
i T Andiled Audited
& Lk "-"-: {Rater note 3) {Retar niote 3
(M iy I'u:l w3 indian |I'r5|'.it|.ltE_ of MﬂniﬂEmE‘ﬂt Mumbai er——— Tokal income from aperaticna THA26AT 10,632.35 10,7553 A2680.2F A0, 181,68
s {ﬁfm g ; s EBITDA 111116 1,103, 44 = 432220 3,805, 20
fasm= |, wen. /i 2026/13, B, 22 wf, 2026 :
. Profil belore tax [Defors exceplional Aema) ajzar B 702 85503 S5TE.B8 A EET.ED
ﬂ?_ Ea' a; I I I 1 Produt before lax (after axceptional Aems) 111538 Aa1.49 106,58 3. T36.57 S.518.94
Profi after tax ap.a7 665,65 924,94 284295 2,711,149
3SR s g At iR-daifore vei 3 foe o snfiean &
gl 1 The Bgures T the quariers asded 31 Manch 2008 and 3% Manch 1025 a0 the Balessing figeres between sudiled Baeres in respec of Sl Ninbscisl vears and published yesr 1o a8 Agures upbs tha
I thind quartar of years ended 31 Marts 2026 ag 31 March 2025 respacthmly
By Ordar of the Board od Dissctors
W, /edT/2026/13| WETA® (BTHAME) | e F9-06 For Jindal Stainiess Limited
HAITAS Terdd Tarun Kumar Khulle
- Place: New Galhi Chiof Executive afficer, Chief Financial OFficer
fae fsneHl & A, o ad ) Date: 04 May 2026 and Whole Time Director
https://limmumbai.ac.in/careers etz E B Can)
Lucknow
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Higher blends would boost ethanol makers with underutilized capacity. sLoomsere

What does this mean for car manufacturers?

Carmakers like Maruti Suzuki, Toyota Kirlosokar Motor and Hyundai
Motor India are among those with access to flex-fuel technology. The auto
industry previously highlighted that policymakers should stabilize ethanol
blending at E20, and move to E85 and E100 for flex fuel vehicles instead of
increasing the blend to E27, E30, etc., which will require them to tweak
engines for all cars. Any incentive plans for flex-fuel vehicles or directives on
increasing blends will require carmakers to invest in developing and rolling
out the new technology, as well as tweaking engines to meet higher blends.

Will flex-fuel vehicles
work in India?

Past statements from carmakers
and industry bodies suggested that
higher blends mainly drop the
mileage of old cars, which have not
been tweaked to meet the blends.
Brazil, which has seen commercial
rollout of flex-fuel technology over
the past two decades, is cited as an
example of success. “[Brazilian]
market clearly differentiates
between blended and unblended
gasoline, with distinct pricing
structures. In India, a more likely
outcome is that premium
(unblended) petrol will be priced
higher, while ethanol-blended
variants remain the standard
offering,” Sengupta said.

Why will ethanol
producers benefit?

A shift to higher blends would
boost ethanol makers who say
capacity is underutilized. Data
from Indian Sugar & Bio-Energy
Manufacturers Association (Isma)
shows annual ethanol capacity at
about 2 billion litres, while
procurement from oil companies
has been around 1 billion litres. In
an interview with Mint earlier,
Isma director-general Deepak
Ballani said ethanol blends can be
increased gradually from E21 to
E27 as ethanol makers are ready to
meet the demand. “We expect the
government to expedite the work
on increasing blending in ethanol
once the West Asia crisis is over.”

TUESDAY, 5 MAY 2026
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Loan growth, costly funds
to weigh on bank margins

In Q4, margins of banks, especially for mid-sized lenders, were flat or slightly lower

Anshika Kayastha
anshika.kayastha@livemint.com
MUMBAI

nterest rate margins may remain under

pressure in the first half of the current

financial year, aslenders continue raising

funds at high costs to match soaring loan

growth. In the March quarter, margins for
most banks, especially the mid-sized lenders,
were flat to slightly lower.

Margins compress when banks cut loan
rates in line with benchmarks, but continue
paying deposit interest at assured rates until
they mature. Raising rates as deposits mature
could help ease some of the margin pressure,
but the banks are also constrained by their
need toraise deposits to support loan growth.

According to Fitch Ratings, an increased
share ofloans toretail, agriculture and MSME
customers may help margins, as these loans
are priced higher. However, this will be partly
offset by a gradual shift towards secured loans
which are given out at lower rates as well as
lower treasury gains, the ratings company said
inanote on 22 April.

“There could also be moderate downside
risksifliquidity is tighter than we expect due
to the RBI's efforts to contain rupee volatility,”
it said. ICICI Bank, Axis Bank and Bank of
Maharashtra which focus on higher-yielding
segments and keep funding costs in check will
enjoy higher margins, Fitch added.

AtIndia's largest private sector banks HDFC
Bank and ICICI Bank, margins were
8-9 basis points (bps) lower annu-
ally, but were up 2-3 bps on quarter.
The prime reason: accelerated
reduction in lending rates while
deposit costs remained elevated.
Both banks have said that while the
outlook on margins is uncertain,

HIGHER share of
retail, small-business
and agriculture loans
are likely to support
lenders” margins

Margin squeeze
Strong loan growth and high deposit costs are likely to keep bank
margins under pressure despite rate cuts. Q-o-q Y-0-y
change change
Bank Net interest margin (%) in Q4 FY26 (pp) (pp)
HDFC Bank iz 0 010
ICICI Bank T 4.3 0 010
Axis Bank T 36 o 040
Union Bank P 26 010 020
Indian Bank 32 010 010
Federal Bank i 37 060 060
Kotak Bank [ 01©® 030
IDBI Bank 42 060 -080
Central Bank kT | 010 -030
IDFC First s 02 o
UCO Bank s 010 o
Yes Bank 27 010 020
Indusind Bank iz 010 11 ©
BandhanBank  [Ne2 020 050
Punjab & Sind Bank I 25 010 070
RBL Bank T 44 050

pp: percentage points
Source: Banks' Q4 investor presentations

which come with alag. The higher transmis-
sioninlendingratesisreflected in the fact that
banks’ average outstanding loan rates fell to
8.99% in March, down 7 bps on quarter and 78
bps on year. In comparison, average rates on
outstanding deposits declined to 6.62%, 6 bps

RISING competition
for deposits and
rising term deposit
rates continue to
push up funding cost
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hiked rates on term deposits even in April. So,
there is going to be a pressure on the deposit
rates. Accordingly, there are a lot of these
moving parts, which give some kind of lack of
clarity on margins. But there is more down-
ward side pressure,” said Anil Gupta, senior

vice president and co-group head,

COST PRESSURE financial sector ratings, Icra Ltd.

LOAN rates fell to
8.99%, while deposit
rates declined to
6.62%, reflecting
transmission lag

RBI expects policy rate toremain
“low for long”, signalling lower
lending rates for banks amid high
funding costs. While loan growth
wasrobustin H2FY26, it was largely
led by lower-yielding secured retail,

theyare likely to be "range-bound".

Between February and December 2025, the
Reserve Bank of India cut the repo rate by a
total of 125 bps. Banks in India bring down
interest rates in line with benchmark rates
such as the repo, driving an industry-wide
reduction in loan rates, even as deposit rates

lower on quarter and 49 bps lower on year, as
per latest RBI data.

"NIMs (net interest margins) will get sup-
ported by arise in the share of personal loans
which have been growing well. But the risk is
from elevated competition for deposits and

SME and corporate loans, while
higheryieldingloanssuch as credit cards saw
aslowdown. The need to mobilize deposits to
match this pace of loan growth, especially in
lower yielding segments, could ensure that
margins remain under pressure, experts said.

For an extended version of this story, go to

Jindal
Stainless Q4
net profit
jumps 41%

PTI

feedback@livemint.com

indal Stainless on Monday
posted over 41% growth in
consolidated net profit to
X834.21 crore for the quar-
terended 31 March, driven by
higher revenues. It had
reported a net profit of
3589.96 crore in the year-ago
period, the stainless steel
maker said in an exchange fil-
ing. During the fourth quarter,
the company’s total income
rose to X11,427.91 crore from
X10,292.27 crore in the the
year-ago period. For FY26, the
company’s net profit jumped
t0 33,184 crore from 32,499.72
crore in the year ago. Total
income rose to 343,306.14
crore in FY26, from
339,603.06 crorein FY25.

The board of directors rec-
ommended afinal dividend of
33 for FY26, subject to share-
holder approval, taking the
total dividend payment to 34,
i.e.200% per equity share with
a face value of X2 each. In
FY26, the company recorded
finished goods sales volume of
2,565,902 tonnes, registering
ayear-on-year (y-o-y) growth
of 8.1%. In a media call, the
company’s managing director,
Abhyuday Jindal, said the
quarter witnessed energy-re-
lated constraints emerging
amid geopolitical uncertain-
ties affecting West Asia, which
is a key sourcing region for
industrial fuels such as pro-
pane/LPG and natural gas that
are critical to stainless steel
manufacturing.

He also said that his com-
pany is developing plans to
add more domestic energy
sources, such as PNG and coal
gasification, to secure future
operations. Despite this, Jindal
Stainless delivered sustained

areraised only for fresh depositsand renewals, | deposit rate hike. Some institutions have | /ivemint.com. export performance.
GE r-l- GUJARAT INTERNATIONAL FINANCE TEC-CITY JN 5 SA 3 SLT AINLESS
= COMPANY LIMITED (GIFTCL) e oS ETLETIO
Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for s: com wwwji inless.com
E-Tender Notice for Invitation to Bid for Selection of Contractor for Works on Item Rate Basis
- - - - — — - - - EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026
Gujarat International Finance Tec-City Company Limited invite bids from reputed, qualified, experienced and )
financially sound Contractor for the following Works: Rin crores excapt per share datz)
) Online Last Date of For the quarter ended For the year ended
Bid Document Bid Submission ArCHEEs A A
Supply, Laying, Installation, Testing and (ni‘f:gni-t«::s) Unaudited (ngtgit;:a) Audited
Commissioning of Duct and Fiber Infrastructure 12 (Twelve) 04th May 2026 25th May 2026
for Existing and New Buildings from MMR-1 & Months to up to 15:00 hrs 1 Total income from operations 11,337.19 10,517.55 10,198.32 42,954.66 39,312.21
MMR-2 in DTA & SEZ area of GIFT City. 24th May 2026
: y up to 17.)(’)0 hrs 2 EBITDA 1,454.84 1,407.94 1,060.88 5,560.43 4,666.63
(Bid Reference No.: GIFT/ICT/WC/2026/01) p : - - -
- - - 3 Ne(tﬂproflttfor tr::) perlf;d (before tax, exceptional 1,158.02 1,112.33 735.81 4,300.41 3,346.02
Bid document may be downloaded online from website at https://tender.nprocure.com and/or extraordinary items)
Tender fee of Bid document is Rs.10,000/- payable in the form of Demand Draft / Banker’s Cheque / Pay Order in 4 | Netprofitfor the period before tax 1,112.32 1,082.28 728.75 4,242.07 3,338.96
“ . . . . .. ” . (after exceptional and/or extraordinary items) ’ ’ ” ”
favor of “Gujarat International Finance Tec-City Company Limited” payable at Ahmedabad. For further details - -
and updates please log on to our Website www.giftgujarat.in & https://tender.nprocure.com. 5| Bt e e e s inary items) 834.21 827.78 589.96 3,184.57 2,490.72
Conte?ct PCI‘SOI'I-Z Total comprehensive income for the period
Sr.Vice President (P&C) Sd/- 6 [czmprising p;;ofit for the peru(»d ﬂ(aﬂer ;?x) and 920.15 836.94 601.62 3,286.57 2,537.18
. N R . ther comprehensive income (after tax]
Tel: 079-61708300 E-mail:contract@giftgujarat.in Managing Director & Group CEO -
7 :::ic‘:‘:‘;:“;“;tfy{z;‘_a:::;p“a' 164.79 164.74 164.73 164.79 164.73
Gujarat International Finance Tec-City Company Limited (GIFTCL)
g . . . 8 oth i 19,626.49 18,761.56 16,523.21 19,626.49 16,523.21
EPS Building No.49A, Block 49, Zone 04, Gyan Marg, GIFT City, Gujarat, INDIA. Pin-382050. oreauty
9 Securiti i t 4,134.58 4,120.72 4,119.73 4,134.58 4,119.73
Tel.: 491 79 61708300, CIN:U75100GJ2007SGC051160 kbl
10 | Networth 19,791.28 18,926.30 16,687.94 19,791.28 16,687.94
11 | Paid up debt capital # 99.00 99.00 286.50 99.00 286.50
12 Outstanding redeemable preference shares
13 | Debt equity ratio 0.37 035 0.38 037 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 10.24 10.06 7.18 38.76 30.42
b) Diluted 10.22 10.05 717 38.70 30.41
(EPS for the quarter not annualised)
15 Capital redemption reserve 62.50 20.00 20.00 62.50 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 4.96 5.18 218 4.33 3.26
18 Interest service coverage ratio 10.39 11.25 7.7 10.41 8.11
EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detalled format of quanerly / yearly financial results filed with the Stock under 33 and 52 read with Regulation 63

of the SEBI (Listing Obligations and D 2015 [‘SEBI (LODRY)’]. The full format of the standalone and consolidated quarterly / yearly financial results along
with other line items referred in Regulation 52(4) " of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

PLAYFUL 2_

Catch the latest section of

Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) : (% in crores)

For the quarter ended For the year ended

31 December
2025

Particulars

Audited
(Refer note 3)

Audited

ezl (Refer note 3)

Audited

° Total income from operations 10,826.47 10,632.35 10,785.53 42,680.22 40,181.68

Problematics v vy R

Profit before tax (before exceptional items) 932.97 917.02 955.03 3,579.68 3,367.63

L] L] L] Profit before tax (after exceptional items) 1,115.39 891.49 1,106.58 3,736.57 3,5619.18

to solve a set of intriguing puzzles.
3. The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the

third quarter of years ended 31 March 2026 and 31 March 2025 respectively.

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive officer, Chief Financial Officer
and Whole Time Director

Place: New Delhi
Date: 04 May 2026

@®
( © hindustantimes € htTweets & www.hindustantimes.com
FIRST VOICE. LAST WORD.




LIVEMINT.COM

CORPORATE

push means for
car cos, buyers
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R IHES
Higher blends would boost ethanol makers with underutilized capacity. sLoomsere

What does this mean for car manufacturers?

Carmakers like Maruti Suzuki, Toyota Kirlosokar Motor and Hyundai
Motor India are among those with access to flex-fuel technology. The auto
industry previously highlighted that policymakers should stabilize ethanol
blending at E20, and move to E85 and E100 for flex fuel vehicles instead of
increasing the blend to E27, E30, etc., which will require them to tweak
engines for all cars. Any incentive plans for flex-fuel vehicles or directives on
increasing blends will require carmakers to invest in developing and rolling
out the new technology, as well as tweaking engines to meet higher blends.

Will flex-fuel vehicles
work in India?

Past statements from carmakers
and industry bodies suggested that
higher blends mainly drop the
mileage of old cars, which have not
been tweaked to meet the blends.
Brazil, which has seen commercial
rollout of flex-fuel technology over
the past two decades, is cited as an
example of success. “[Brazilian]
market clearly differentiates
between blended and unblended
gasoline, with distinct pricing
structures. In India, a more likely
outcome is that premium
(unblended) petrol will be priced
higher, while ethanol-blended
variants remain the standard
offering,” Sengupta said.

Why will ethanol
producers benefit?

A shift to higher blends would
boost ethanol makers who say
capacity is underutilized. Data
from Indian Sugar & Bio-Energy
Manufacturers Association (Isma)
shows annual ethanol capacity at
about 2 billion litres, while
procurement from oil companies
has been around 1 billion litres. In
an interview with Mint earlier,
Isma director-general Deepak
Ballani said ethanol blends can be
increased gradually from E21 to
E27 as ethanol makers are ready to
meet the demand. “We expect the
government to expedite the work
on increasing blending in ethanol
once the West Asia crisis is over.”

TUESDAY, 5 MAY 2026
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Loan growth, costly funds
to weigh on bank margins

In Q4, margins of banks, especially for mid-sized lenders, were flat or slightly lower

Anshika Kayastha
anshika.kayastha@livemint.com
MUMBAI

nterest rate margins may remain under

pressure in the first half of the current

financial year, aslenders continue raising

funds at high costs to match soaring loan

growth. In the March quarter, margins for
most banks, especially the mid-sized lenders,
were flat to slightly lower.

Margins compress when banks cut loan
rates in line with benchmarks, but continue
paying deposit interest at assured rates until
they mature. Raising rates as deposits mature
could help ease some of the margin pressure,
but the banks are also constrained by their
need toraise deposits to support loan growth.

According to Fitch Ratings, an increased
share ofloans to retail, agriculture and MSME
customers may help margins, as these loans
are priced higher. However, this will be partly
offset by a gradual shift towards secured loans
which are given out at lower rates as well as
lower treasury gains, the ratings company said
inanote on 22 April.

“There could also be moderate downside
risksifliquidity is tighter than we expect due
to the RBI's efforts to contain rupee volatility,”
it said. ICICI Bank, Axis Bank and Bank of
Maharashtra which focus on higher-yielding
segments and keep funding costs in check will
enjoy higher margins, Fitch added.

AtIndia's largest private sector banks HDFC
Bank and ICICI Bank, margins were
8-9 basis points (bps) lower annu-
ally, but were up 2-3 bps on quarter.
The prime reason: accelerated
reduction in lending rates while
deposit costs remained elevated.
Both banks have said that while the
outlook on margins is uncertain,

HIGHER share of
retail, small-business
and agriculture loans
are likely to support
lenders” margins

Margin squeeze
Strong loan growth and high deposit costs are likely to keep bank
margins under pressure despite rate cuts. Q-o-q Y-0-y
change change
Bank Net interest margin (%) in Q4 FY26 (pp) (pp)
HDFC Bank iz 0 010
ICICI Bank T 4.3 0 010
Axis Bank T 36 o 040
Union Bank P 26 010 020
Indian Bank 32 010 010
Federal Bank i 37 060 060
Kotak Bank [ 01©® 030
IDBI Bank 42 060 -080
Central Bank kT | 010 -030
IDFC First s 02 o
UCO Bank s 010 o
Yes Bank 27 010 020
Indusind Bank iz 010 11 ©
BandhanBank  IITINe2 02O 050
Punjab & Sind Bank I 25 010 070
RBL Bank T 44 050

pp: percentage points
Source: Banks' Q4 investor presentations

which come with alag. The higher transmis-
sioninlendingratesisreflected in the fact that
banks’ average outstanding loan rates fell to
8.99% in March, down 7 bps on quarter and 78
bps on year. In comparison, average rates on
outstanding deposits declined to 6.62%, 6 bps

RISING competition
for deposits and
rising term deposit
rates continue to
push up funding cost
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hiked rates on term deposits even in April. So,
there is going to be a pressure on the deposit
rates. Accordingly, there are a lot of these
moving parts, which give some kind of lack of
clarity on margins. But there is more down-
ward side pressure,” said Anil Gupta, senior

vice president and co-group head,

COST PRESSURE financial sector ratings, Icra Ltd.

LOAN rates fell to
8.99%, while deposit
rates declined to
6.62%, reflecting
transmission lag

RBI expects policy rate toremain
“low for long”, signalling lower
lending rates for banks amid high
funding costs. While loan growth
wasrobustin H2FY26, it was largely
led by lower-yielding secured retail,

theyare likely to be "range-bound".

Between February and December 2025, the
Reserve Bank of India cut the repo rate by a
total of 125 bps. Banks in India bring down
interest rates in line with benchmark rates
such as the repo, driving an industry-wide
reduction in loan rates, even as deposit rates

lower on quarter and 49 bps lower on year, as
per latest RBI data.

"NIMs (net interest margins) will get sup-
ported by arise in the share of personal loans
which have been growing well. But the risk is
from elevated competition for deposits and

SME and corporate loans, while
higheryieldingloanssuch as credit cards saw
aslowdown. The need to mobilize deposits to
match this pace of loan growth, especially in
lower yielding segments, could ensure that
margins remain under pressure, experts said.

For an extended version of this story, go to

Jindal
Stainless Q4
net profit

jumps 41%

PTI

feedback@livemint.com

indal Stainless on Monday
posted over 41% growth in
consolidated net profit to
X834.21 crore for the quar-
terended 31 March, driven by
higher revenues. It had
reported a net profit of
3589.96 crore in the year-ago
period, the stainless steel
maker said in an exchange fil-
ing. During the fourth quarter,
the company’s total income
rose to X11,427.91 crore from
X10,292.27 crore in the the
year-ago period. For FY26, the
company’s net profit jumped
t0 33,184 crore from 32,499.72
crore in the year ago. Total
income rose to 343,306.14
crore in FY26, from
339,603.06 crorein FY25.

The board of directors rec-
ommended afinal dividend of
33 for FY26, subject to share-
holder approval, taking the
total dividend payment to 34,
i.e.200% per equity share with
a face value of X2 each. In
FY26, the company recorded
finished goods sales volume of
2,565,902 tonnes, registering
ayear-on-year (y-o-y) growth
of 8.1%. In a media call, the
company’s managing director,
Abhyuday Jindal, said the
quarter witnessed energy-re-
lated constraints emerging
amid geopolitical uncertain-
ties affecting West Asia, which
is a key sourcing region for
industrial fuels such as pro-
pane/LPG and natural gas that
are critical to stainless steel
manufacturing.

He also said that his com-
pany is developing plans to
add more domestic energy
sources, such as PNG and coal
gasification, to secure future
operations. Despite this, Jindal
Stainless delivered sustained

areraised only for fresh depositsand renewals, | deposit rate hike. Some institutions have | /ivemint.com. export performance.
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

(% in crores except per share data)

For the quarter ended For the year ended
. 31 December 31 March
Particulars 2025 2025
Audited n Audited A
naudit Audit
(Refer note 3) Unaudited (Refer note 3) udited
1 Total income from operations 11,337.19 10,517.55 10,198.32 42,954.66 39,312.21
2 EBITDA 1,454.84 1,407.94 1,060.88 5,560.43 4,666.63
3 Net profit for tht.e perlf)d (before tax, exceptional 1,158.02 1,112.33 735.81 4,300.41 3,346.02
and/or extraordinary items)
4 | Netprofitfor the period before tax 1,112.32 1,082.28 728.75 4,242.07 3,338.96
(after exceptional and/or extraordinary items)
5 | Netprofitfor the period after tax 834.21 827.78 589.96 3,184.57 2,499.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 920.15 836.94 601.62 3,286.57 2,537.18
other comprehensive income (after tax)]
7 | Paid up equity share capital 164.79 164.74 164.73 164.79 164.73
(face value of ¥2/- each)
8 Other equity 19,626.49 18,761.56 16,523.21 19,626.49 16,523.21
9 Securities premium account 4,134.58 4,120.72 4,119.73 4,134.58 4,119.73
10 Net worth 19,791.28 18,926.30 16,687.94 19,791.28 16,687.94
11 Paid up debt capital # 99.00 99.00 286.50 99.00 286.50
12 (o] ing red ble pi shares
13 Debt equity ratio 0.37 0.35 0.38 0.37 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 10.24 10.06 7.18 38.76 30.42
b) Diluted 10.22 10.05 717 38.70 30.41
(EPS for the quarter not annualised)
15 Capital redemption reserve 62.50 20.00 20.00 62.50 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 4.96 5.18 218 4.33 3.26
18 Interest service coverage ratio 10.39 11.25 7.7 10.41 8.11
EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quanerly / yearly financial results filed with the Stock under jon 33 and 52 read with Regulation 63
of the SEBI (Listing Obligations and Di: i 2015 [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly / yearly financial results along

with other line items referred in Regulation 52(4) " of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

For the quarter ended

31 December
2025

R in crores)

For the year ended

Place: New Delhi
Date: 04 May 2026

Particulars
Audited . Audited R
Unaudited Audited
(Refer note 3) (Refer note 3)
Total income from operations 10,826.47 10,632.35 10,785.53 42,680.22 40,181.68
EBITDA 1,111.16 1,103.44 890.48 4,322.20 3,905.20
Profit before tax (before exceptional items) 932.97 917.02 955.03 3,579.68 3,367.63
Profit before tax (after exceptional items) 1,115.39 891.49 1,106.58 3,736.57 3,519.18
Profit after tax 891.57 665.85 924.94 2,842.95 2,711.19
3. The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the

third quarter of years ended 31 March 2026 and 31 March 2025 respectively.

Chief Executive officer, Chief Financial Officer

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe

and Whole Time Director
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What the ethanol
push means for
car cos, buyers

FROM FRONT FLAP

Higher blends would boost ethanol makers with underutilized capacity. sLoomsere

What does this mean for car manufacturers?

Carmakers like Maruti Suzuki, Toyota Kirlosokar Motor and Hyundai
Motor India are among those with access to flex-fuel technology. The auto
industry previously highlighted that policymakers should stabilize ethanol
blending at E20, and move to E85 and E100 for flex fuel vehicles instead of
increasing the blend to E27, E30, etc., which will require them to tweak
engines for all cars. Any incentive plans for flex-fuel vehicles or directives on
increasing blends will require carmakers to invest in developing and rolling
out the new technology, as well as tweaking engines to meet higher blends.

Will flex-fuel vehicles
work in India?

Past statements from carmakers
and industry bodies suggested that
higher blends mainly drop the
mileage of old cars, which have not
been tweaked to meet the blends.
Brazil, which has seen commercial
rollout of flex-fuel technology over
the past two decades, is cited as an
example of success. “[Brazilian]
market clearly differentiates
between blended and unblended
gasoline, with distinct pricing
structures. In India, a more likely
outcome is that premium
(unblended) petrol will be priced
higher, while ethanol-blended
variants remain the standard
offering,” Sengupta said.

Why will ethanol
producers benefit?

A shift to higher blends would
boost ethanol makers who say
capacity is underutilized. Data
from Indian Sugar & Bio-Energy
Manufacturers Association (Isma)
shows annual ethanol capacity at
about 2 billion litres, while
procurement from oil companies
has been around 1 billion litres. In
an interview with Mint earlier,
Isma director-general Deepak
Ballani said ethanol blends can be
increased gradually from E21 to
E27 as ethanol makers are ready to
meet the demand. “We expect the
government to expedite the work
on increasing blending in ethanol
once the West Asia crisis is over.”

TUESDAY, 5 MAY 2026

NEW DELHI
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Loan growth, costly funds
to weigh on bank margins

In Q4, margins of banks, especially for mid-sized lenders, were flat or slightly lower

Anshika Kayastha
anshika.kayastha@livemint.com
MUMBAI

nterest rate margins may remain under

pressure in the first half of the current

financial year, aslenders continue raising

funds at high costs to match soaring loan

growth. In the March quarter, margins for
most banks, especially the mid-sized lenders,
were flat to slightly lower.

Margins compress when banks cut loan
rates in line with benchmarks, but continue
paying deposit interest at assured rates until
they mature. Raising rates as deposits mature
could help ease some of the margin pressure,
but the banks are also constrained by their
need toraise deposits to support loan growth.

According to Fitch Ratings, an increased
share ofloans toretail, agriculture and MSME
customers may help margins, as these loans
are priced higher. However, this will be partly
offset by a gradual shift towards secured loans
which are given out at lower rates as well as
lower treasury gains, the ratings company said
inanote on 22 April.

“There could also be moderate downside
risksifliquidity is tighter than we expect due
to the RBI's efforts to contain rupee volatility,”
it said. ICICI Bank, Axis Bank and Bank of
Maharashtra which focus on higher-yielding
segments and keep funding costs in check will
enjoy higher margins, Fitch added.

AtIndia's largest private sector banks HDFC
Bank and ICICI Bank, margins were
8-9 basis points (bps) lower annu-
ally, but were up 2-3 bps on quarter.
The prime reason: accelerated
reduction in lending rates while
deposit costs remained elevated.
Both banks have said that while the
outlook on margins is uncertain,

HIGHER share of
retail, small-business
and agriculture loans
are likely to support
lenders” margins

Margin squeeze
Strong loan growth and high deposit costs are likely to keep bank
margins under pressure despite rate cuts. Q-o-q Y-0-y
change change
Bank Net interest margin (%) in Q4 FY26 (pp) (pp)
HDFC Bank iz 0 010
ICICI Bank T 4.3 0 010
Axis Bank T 36 o 040
Union Bank P 26 010 020
Indian Bank 32 010 010
Federal Bank i 37 060 060
Kotak Bank [ 01©® 030
IDBI Bank 42 060 -080
Central Bank kT | 010 -030
IDFC First s 02 o
UCO Bank s 010 o
Yes Bank 27 010 020
Indusind Bank iz 010 11 ©
BandhanBank  [Ne2 020 050
Punjab & Sind Bank I 25 010 070
RBL Bank T 44 050

pp: percentage points
Source: Banks' Q4 investor presentations

which come with alag. The higher transmis-
sioninlendingratesisreflected in the fact that
banks’ average outstanding loan rates fell to
8.99% in March, down 7 bps on quarter and 78
bps on year. In comparison, average rates on
outstanding deposits declined to 6.62%, 6 bps

RISING competition
for deposits and
rising term deposit
rates continue to
push up funding cost

020
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hiked rates on term deposits even in April. So,
there is going to be a pressure on the deposit
rates. Accordingly, there are a lot of these
moving parts, which give some kind of lack of
clarity on margins. But there is more down-
ward side pressure,” said Anil Gupta, senior

vice president and co-group head,

COST PRESSURE financial sector ratings, Icra Ltd.

LOAN rates fell to
8.99%, while deposit
rates declined to
6.62%, reflecting
transmission lag

RBI expects policy rate toremain
“low for long”, signalling lower
lending rates for banks amid high
funding costs. While loan growth
wasrobustin H2FY26, it was largely
led by lower-yielding secured retail,

theyare likely to be "range-bound".

Between February and December 2025, the
Reserve Bank of India cut the repo rate by a
total of 125 bps. Banks in India bring down
interest rates in line with benchmark rates
such as the repo, driving an industry-wide
reduction in loan rates, even as deposit rates

lower on quarter and 49 bps lower on year, as
per latest RBI data.

"NIMs (net interest margins) will get sup-
ported by arise in the share of personal loans
which have been growing well. But the risk is
from elevated competition for deposits and

SME and corporate loans, while
higheryieldingloanssuch as credit cards saw
aslowdown. The need to mobilize deposits to
match this pace of loan growth, especially in
lower yielding segments, could ensure that
margins remain under pressure, experts said.

For an extended version of this story, go to

Jindal
Stainless Q4
net profit

jumps 41%

PTI

feedback@livemint.com

indal Stainless on Monday
posted over 41% growth in
consolidated net profit to
X834.21 crore for the quar-
terended 31 March, driven by
higher revenues. It had
reported a net profit of
3589.96 crore in the year-ago
period, the stainless steel
maker said in an exchange fil-
ing. During the fourth quarter,
the company’s total income
rose to X11,427.91 crore from
X10,292.27 crore in the the
year-ago period. For FY26, the
company’s net profit jumped
t0 33,184 crore from 32,499.72
crore in the year ago. Total
income rose to 343,306.14
crore in FY26, from
339,603.06 crorein FY25.

The board of directors rec-
ommended afinal dividend of
33 for FY26, subject to share-
holder approval, taking the
total dividend payment to 34,
i.e.200% per equity share with
a face value of X2 each. In
FY26, the company recorded
finished goods sales volume of
2,565,902 tonnes, registering
ayear-on-year (y-o-y) growth
of 8.1%. In a media call, the
company’s managing director,
Abhyuday Jindal, said the
quarter witnessed energy-re-
lated constraints emerging
amid geopolitical uncertain-
ties affecting West Asia, which
is a key sourcing region for
industrial fuels such as pro-
pane/LPG and natural gas that
are critical to stainless steel
manufacturing.

He also said that his com-
pany is developing plans to
add more domestic energy
sources, such as PNG and coal
gasification, to secure future
operations. Despite this, Jindal
Stainless delivered sustained
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MMR-2in DTA & SEZ area of GIFT City.

Supply, Laying, Installation, Testing and
Commissioning of Duct and Fiber Infrastructure
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(Bid Reference No.: GIFT/ICT/WC/2026/01)
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Tel.: +91 79 61708300, CIN:U75100GJ2007SGC051160
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

(% in crores except per share data)

For the quarter ended For the year ended
. 31 December 31 March
Particulars 2025 2025
Audited n Audited n
naudit Audit
(Refer note 3) Unaudited (Refer note 3) udited
1 Total income from operations 11,337.19 10,517.55 10,198.32 42,954.66 39,312.21
2 EBITDA 1,454.84 1,407.94 1,060.88 5,560.43 4,666.63
3 Net profit for thz:) perlf)d (before tax, exceptional 1,158.02 1,112.33 735.81 4,300.41 3,346.02
and/or extraordinary items)
4 | Netprofitfor the period before tax 1,112.32 1,082.28 728.75 4,242.07 3,338.96
(after exceptional and/or extraordinary items)
5 | Netprofitfor the period after tax 834.21 827.78 589.96 3,184.57 2,499.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 920.15 836.94 601.62 3,286.57 2,537.18
other comprehensive income (after tax)]
7 | Paid up equity share capital 164.79 164.74 164.73 164.79 164.73
(face value of ¥2/- each)
8 Other equity 19,626.49 18,761.56 16,523.21 19,626.49 16,523.21
9 Securities premium account 4,134.58 4,120.72 4,119.73 4,134.58 4,119.73
10 Net worth 19,791.28 18,926.30 16,687.94 19,791.28 16,687.94
11 Paid up debt capital # 99.00 99.00 286.50 99.00 286.50
12 (o] ing red ble pi shares
13 Debt equity ratio 0.37 0.35 0.38 0.37 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 10.24 10.06 7.18 38.76 30.42
b) Diluted 10.22 10.05 717 38.70 30.41
(EPS for the quarter not annualised)
15 Capital redemption reserve 62.50 20.00 20.00 62.50 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 4.96 5.18 218 4.33 3.26
18 Interest service coverage ratio 10.39 11.25 .M 10.41 8.11

# Listed debenture
Notes

of the SEBI (Listing Obligations and

1. The above is an extract of the detailed format of quanerly / yearly financial results filed with the Stock

EBITDA = Earnings before interest, tax, depreciation & amortization and other income

under

33 and

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

For the quarter ended

31 December
2025

2015 [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly / yearly financial results along
with other line items referred in Regulation 52(4) " of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

52 read with Regulation 63

R in crores)

For the year ended

Place: New Delhi
Date: 04 May 2026

Particulars
Audited . Audited R
Unaudited Audited
(Refer note 3) (Refer note 3)
Total income from operations 10,826.47 10,632.35 10,785.53 42,680.22 40,181.68
EBITDA 1,111.16 1,103.44 890.48 4,322.20 3,905.20
Profit before tax (before exceptional items) 932.97 917.02 955.03 3,579.68 3,367.63
Profit before tax (after exceptional items) 1,115.39 891.49 1,106.58 3,736.57 3,519.18
Profit after tax 891.57 665.85 924.94 2,842.95 2,711.19
3. The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the

third quarter of years ended 31 March 2026 and 31 March 2025 respectively.

Chief Executive officer, Chief Financial Officer

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe

and Whole Time Director
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push means for
car cos, buyers

FROM FRONT FLAP

R IHES
Higher blends would boost ethanol makers with underutilized capacity. sLoomsere

What does this mean for car manufacturers?

Carmakers like Maruti Suzuki, Toyota Kirlosokar Motor and Hyundai
Motor India are among those with access to flex-fuel technology. The auto
industry previously highlighted that policymakers should stabilize ethanol
blending at E20, and move to E85 and E100 for flex fuel vehicles instead of
increasing the blend to E27, E30, etc., which will require them to tweak
engines for all cars. Any incentive plans for flex-fuel vehicles or directives on
increasing blends will require carmakers to invest in developing and rolling
out the new technology, as well as tweaking engines to meet higher blends.

Will flex-fuel vehicles
work in India?

Past statements from carmakers
and industry bodies suggested that
higher blends mainly drop the
mileage of old cars, which have not
been tweaked to meet the blends.
Brazil, which has seen commercial
rollout of flex-fuel technology over
the past two decades, is cited as an
example of success. “[Brazilian]
market clearly differentiates
between blended and unblended
gasoline, with distinct pricing
structures. In India, a more likely
outcome is that premium
(unblended) petrol will be priced
higher, while ethanol-blended
variants remain the standard
offering,” Sengupta said.

Why will ethanol
producers benefit?

A shift to higher blends would
boost ethanol makers who say
capacity is underutilized. Data
from Indian Sugar & Bio-Energy
Manufacturers Association (Isma)
shows annual ethanol capacity at
about 2 billion litres, while
procurement from oil companies
has been around 1 billion litres. In
an interview with Mint earlier,
Isma director-general Deepak
Ballani said ethanol blends can be
increased gradually from E21 to
E27 as ethanol makers are ready to
meet the demand. “We expect the
government to expedite the work
on increasing blending in ethanol
once the West Asia crisis is over.”

TUESDAY, 5 MAY 2026

HYDERABAD
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Loan growth, costly funds
to weigh on bank margins

In Q4, margins of banks, especially for mid-sized lenders, were flat or slightly lower

Anshika Kayastha
anshika.kayastha@livemint.com
MUMBAI

nterest rate margins may remain under

pressure in the first half of the current

financial year, aslenders continue raising

funds at high costs to match soaring loan

growth. In the March quarter, margins for
most banks, especially the mid-sized lenders,
were flat to slightly lower.

Margins compress when banks cut loan
rates in line with benchmarks, but continue
paying deposit interest at assured rates until
they mature. Raising rates as deposits mature
could help ease some of the margin pressure,
but the banks are also constrained by their
need toraise deposits to support loan growth.

According to Fitch Ratings, an increased
share ofloans to retail, agriculture and MSME
customers may help margins, as these loans
are priced higher. However, this will be partly
offset by a gradual shift towards secured loans
which are given out at lower rates as well as
lower treasury gains, the ratings company said
inanote on 22 April.

“There could also be moderate downside
risksifliquidity is tighter than we expect due
to the RBI's efforts to contain rupee volatility,”
it said. ICICI Bank, Axis Bank and Bank of
Maharashtra which focus on higher-yielding
segments and keep funding costs in check will
enjoy higher margins, Fitch added.

AtIndia's largest private sector banks HDFC
Bank and ICICI Bank, margins were
8-9 basis points (bps) lower annu-
ally, but were up 2-3 bps on quarter.
The prime reason: accelerated
reduction in lending rates while
deposit costs remained elevated.
Both banks have said that while the
outlook on margins is uncertain,

HIGHER share of
retail, small-business
and agriculture loans
are likely to support
lenders” margins

Margin squeeze
Strong loan growth and high deposit costs are likely to keep bank
margins under pressure despite rate cuts. Q-o-q Y-0-y
change change
Bank Net interest margin (%) in Q4 FY26 (pp) (pp)
HDFC Bank iz 0 010
ICICI Bank T 4.3 0 010
Axis Bank T 36 o 040
Union Bank P 26 010 020
Indian Bank 32 010 010
Federal Bank i 37 060 060
Kotak Bank [ 01©® 030
IDBI Bank 42 060 -080
Central Bank kT | 010 -030
IDFC First s 02 o
UCO Bank s 010 o
Yes Bank 27 010 020
Indusind Bank iz 010 11 ©
BandhanBank  IITINe2 02O 050
Punjab & Sind Bank I 25 010 070
RBL Bank T 44 050

pp: percentage points
Source: Banks' Q4 investor presentations

which come with alag. The higher transmis-
sioninlendingratesisreflected in the fact that
banks’ average outstanding loan rates fell to
8.99% in March, down 7 bps on quarter and 78
bps on year. In comparison, average rates on
outstanding deposits declined to 6.62%, 6 bps

RISING competition
for deposits and
rising term deposit
rates continue to
push up funding cost

020
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hiked rates on term deposits even in April. So,
there is going to be a pressure on the deposit
rates. Accordingly, there are a lot of these
moving parts, which give some kind of lack of
clarity on margins. But there is more down-
ward side pressure,” said Anil Gupta, senior

vice president and co-group head,

COST PRESSURE financial sector ratings, Icra Ltd.

LOAN rates fell to
8.99%, while deposit
rates declined to
6.62%, reflecting
transmission lag

RBI expects policy rate toremain
“low for long”, signalling lower
lending rates for banks amid high
funding costs. While loan growth
wasrobustin H2FY26, it was largely
led by lower-yielding secured retail,

theyare likely to be "range-bound".

Between February and December 2025, the
Reserve Bank of India cut the repo rate by a
total of 125 bps. Banks in India bring down
interest rates in line with benchmark rates
such as the repo, driving an industry-wide
reduction in loan rates, even as deposit rates

lower on quarter and 49 bps lower on year, as
per latest RBI data.

"NIMs (net interest margins) will get sup-
ported by arise in the share of personal loans
which have been growing well. But the risk is
from elevated competition for deposits and

SME and corporate loans, while
higheryieldingloanssuch as credit cards saw
aslowdown. The need to mobilize deposits to
match this pace of loan growth, especially in
lower yielding segments, could ensure that
margins remain under pressure, experts said.

For an extended version of this story, go to

Jindal
Stainless Q4
net profit

jumps 41%

PTI

feedback@livemint.com

indal Stainless on Monday
posted over 41% growth in
consolidated net profit to
X834.21 crore for the quar-
terended 31 March, driven by
higher revenues. It had
reported a net profit of
3589.96 crore in the year-ago
period, the stainless steel
maker said in an exchange fil-
ing. During the fourth quarter,
the company’s total income
rose to X11,427.91 crore from
X10,292.27 crore in the the
year-ago period. For FY26, the
company’s net profit jumped
t0 33,184 crore from 32,499.72
crore in the year ago. Total
income rose to 343,306.14
crore in FY26, from
339,603.06 crorein FY25.

The board of directors rec-
ommended afinal dividend of
33 for FY26, subject to share-
holder approval, taking the
total dividend payment to 34,
i.e.200% per equity share with
a face value of X2 each. In
FY26, the company recorded
finished goods sales volume of
2,565,902 tonnes, registering
ayear-on-year (y-o-y) growth
of 8.1%. In a media call, the
company’s managing director,
Abhyuday Jindal, said the
quarter witnessed energy-re-
lated constraints emerging
amid geopolitical uncertain-
ties affecting West Asia, which
is a key sourcing region for
industrial fuels such as pro-
pane/LPG and natural gas that
are critical to stainless steel
manufacturing.

He also said that his com-
pany is developing plans to
add more domestic energy
sources, such as PNG and coal
gasification, to secure future
operations. Despite this, Jindal
Stainless delivered sustained

areraised only for fresh depositsand renewals, | deposit rate hike. Some institutions have | /ivemint.com. export performance.
N J S L
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Regd. Office: O.P.Jindal Marg Hisar-125 005 (Haryana)
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

(% in crores except per share data)

For the quarter ended For the year ended
. 31 December 31 March
Particulars 2025 2025
Audited n Audited A
naudit Audit
(Refer note 3) Unaudited (Refer note 3) udited
1 Total income from operations 11,337.19 10,517.55 10,198.32 42,954.66 39,312.21
2 EBITDA 1,454.84 1,407.94 1,060.88 5,560.43 4,666.63
3 Net profit for tht.e perlf)d (before tax, exceptional 1,158.02 1,112.33 735.81 4,300.41 3,346.02
and/or extraordinary items)
4 | Netprofitfor the period before tax 1,112.32 1,082.28 728.75 4,242.07 3,338.96
(after exceptional and/or extraordinary items)
5 | Netprofitfor the period after tax 834.21 827.78 589.96 3,184.57 2,499.72
(after exceptional and/or extraordinary items)
Total comprehensive income for the period
6 [comprising profit for the period (after tax) and 920.15 836.94 601.62 3,286.57 2,537.18
other comprehensive income (after tax)]
7 | Paid up equity share capital 164.79 164.74 164.73 164.79 164.73
(face value of ¥2/- each)
8 Other equity 19,626.49 18,761.56 16,523.21 19,626.49 16,523.21
9 Securities premium account 4,134.58 4,120.72 4,119.73 4,134.58 4,119.73
10 Net worth 19,791.28 18,926.30 16,687.94 19,791.28 16,687.94
11 Paid up debt capital # 99.00 99.00 286.50 99.00 286.50
12 (o] ing red ble pi shares
13 Debt equity ratio 0.37 0.35 0.38 0.37 0.38
Earning per share (EPS) (face value of ¥2/- each)
14 a) Basic 10.24 10.06 7.18 38.76 30.42
b) Diluted 10.22 10.05 717 38.70 30.41
(EPS for the quarter not annualised)
15 Capital redemption reserve 62.50 20.00 20.00 62.50 20.00
16 Debenture redemption reserve #
17 Debt service coverage ratio 4.96 5.18 218 4.33 3.26
18 Interest service coverage ratio 10.39 11.25 7.7 10.41 8.11
EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quanerly / yearly financial results filed with the Stock under jon 33 and 52 read with Regulation 63
of the SEBI (Listing Obligations and Di: i 2015 [‘SEBI (LODR)’]. The full format of the standalone and consolidated quarterly / yearly financial results along

with other line items referred in Regulation 52(4) " of the SEBI (LODR) are available on the Company’s website: (www.jindalstainless.com) and on the websites of Bombay Stock Exchange
(www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com). The same can be access by scanning the QR Code provided below.

2. Standalone financial information of the Company, pursuant to regulation 47(1)(b) of SEBI (LODR) :

For the quarter ended

31 December
2025

R in crores)

For the year ended

Place: New Delhi
Date: 04 May 2026

Particulars
Audited . Audited R
Unaudited Audited
(Refer note 3) (Refer note 3)
Total income from operations 10,826.47 10,632.35 10,785.53 42,680.22 40,181.68
EBITDA 1,111.16 1,103.44 890.48 4,322.20 3,905.20
Profit before tax (before exceptional items) 932.97 917.02 955.03 3,579.68 3,367.63
Profit before tax (after exceptional items) 1,115.39 891.49 1,106.58 3,736.57 3,519.18
Profit after tax 891.57 665.85 924.94 2,842.95 2,711.19
3. The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of full financial years and published year to date figures upto the

third quarter of years ended 31 March 2026 and 31 March 2025 respectively.

Chief Executive officer, Chief Financial Officer

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe

and Whole Time Director
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Manufacturlng Picks

Fertiliser Subsidy Bill Set to Exceed BE of 71.7 lakh cr
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= fertiliser subsidy bill for 2026-27 ers driven by West Asia crisis, a trend... There will surely be an at an inter-ministerial briefing Asia erisis, Sharma sald :_‘T
e fiscal is expected to exceed the senior ministry official said increase, but as of now, cannot ondevelopmentsinWest Asiare- fertiliser availability remains =

:'u ace ln r budgetary allocation of €171 Monday gav,” Aparna 5 Sharma, glon. “strong and stable” for the kha- = -

= lakh crore, with rising costs of “Cost of both urea and other additional secretary in the Despite the supply chain dis- rif 2026zeason. -PTI —r
2 = tegory to record a slowdown in =

= Our Bureau cost inflation, though it still saw =z

- stronger increases than other =
cn—Mew Delhi; India's manufactu-  sectors, =

= ring sector activity picked up mo- This zegment also led in owtput -

=destly in April, driven by impro-  price inflation. - r " 2 |
= Vements in new business orders  Both new orders and output, Highest ever PET and ] ““;;;g'zg;"d ”‘T] Growth in PBT and =

-and production, a private survey  the two largest sub-components PAT of Rs. 1,785 Cr. and hr:ﬂ "h,. el PAT by 5T% and 58% : 0

-=released on Monday showed. of the PMI, rose compared with Rs. 1,338 Cr. respectivaly m"mm i n'Hm' respacively in the =

= Thegrowth, however, wasthese- March, but remained below le- in any gusarer, achieved E[FIﬁ-EEq:'a.r e cument quariar 04, ‘, =
0= cond weakest innearly fourvears  velsseen over the last three-and- i the curment quarter OTEsINGng 2023-26 avar tha =

Zand manufacturers noted rising  a-half years. Od, 2025-26 - , quarter O4, ; prenvicus quaner O3, -

- inflationary pressures due to the Survey participants said that Growth in 0425 Highest ever | 2025-26 -
w—West Astaconflict. advertising and resilient de- L_ averall volume valume e 4

= The HSBC Purchasing Mana- mand supported sales and pro- Lhmug:wl in the throughput of = m

:g_,t-rru Index (PMI), © :ng:-ihd:l by duetion. ﬁﬁ!ﬂmﬁme EE-'I'EIH_']r.I'm inal i th = N
= _ZS&P Global, rose to 54.7 in April  However, growth was constrai- RO LBt mlh ““J’M:gﬁ . nua . =

:_ﬁ.'nm Ha0in March. It was 582 in ned by competitive pressures, 04 F'FEU?H.'q.FhrT'.i FY 2025-26 xch = ol

—Aprilof last year. Areadingabove  the war in West Asia and client Nz 3 =
- = indicates expansion. _ hesitancy in approving pending =
= = Pranjul Bhandari, chief India quotes, .

—economist at HSBC, =zaid that “Ouatpat, new orders (including - =
_, zthough the PMI rose in April, it  exports) and employment all Think LNG? .
ra =5t marked the second slowest  grew moderately, pointing to con- » . » =

Simprovement in operating con-  tinued resilience in manufactu- rh.fﬂk ﬂf Pe trﬂﬂ'ﬂt LN G !.fﬂ]lt&d =

zditions innearly four vears. ringsector” said Bhandari. =
a_' Firms noted that the West Asia Export performance in April =

—eonflicteontributed tohigherin-  was particularly strong, rea- - M

iy . 3 [ = : . st 3

= flation. | ching a seven-month high, Extract of Audited Financial Results for quarter and year ended 31" March, 2026 =
E 2 Thde av-:iagq 1n:-|:r3L ]J&ern I 111[: t‘er F’u‘ms 111:?:-5: 1mp1h-::n.'ni dE]T‘LE:E!‘Ld AR Seiunis 00 Fipot 31 amm; Uiiass ofoniss sviedy | —

—ased in April amid reports o rom markets such as Australia, =

zhigher prices for aluminium, France, Japan, Kenya, mainland D g oy £onscidusd _—Eﬁ
_, -—chemicals, electrical compo- China, Saudi Arabia, the UAE 3, e Guarter Ended Year Ended Quarter Ended Year Ended =
e =nents, fuel, leather, petroleum  andtheUK. [No. s 3032026 | 317212025 | 3nioaz025 | svioazeze | avoazezs | svewzoze | s1nzzozs | 3twazozs | swomzoze | swnamess | |=

=products and rubber, Hiring activity also strengthe- =

= Bhandari hi gh]_ lghtn.ﬂ_ that in- ned, with Jgh creation rj_sj_]]_g at Audited Un-audited Audited Audited Audited Audited Un-audited Audited Audited Aupdited =
m— ation spillovers from the con-  thefastestrate in10months, sug- 1. | Tatal neome fram aperations {net) 8,442 08 11,163.83 12,515.75 4349491 | 5047056 8,443 09 11,163.83 1231575 43,404 91 50 G2 03 =

cflictare becoming more evident, gesting that firms are preparing '_{tg

Zwith input costs rising at their forexpansion. 2. | Hal Profd for B period [befane lax and excepfional dems) 1.784.97 1,143.81 144583 515755 527518 1,764 35 1,141.00 14231 512380 5232487 =
=t - fastest pace since August 2022 According to the report, manu- = o oo 179497 1 14381 1445 83 5 167 65 5 27518 | 754,99 1141.00 1 44311 5 12380 5 733 A7 -

-and output prices increasing at  facturers are optimistice, expec- et Mok Eftior Mo mcitinl i b e b - e : i : R i e Al e =

—=thequickestrate insix months, ting marketing initiatives todri- 4, | Hat Profit from crdinary activilies after tax 1,338.05 A48 79 1,070.18 384267 392637 1,370,714 BES.ET 1.054.90 3.812.53 3.672.88 -_If*rg
i According tothesurvey report,  ve growth and pending projects =
@ =consumer goods was the only ca-  to gainapproval. 5. | Othar Camprehensive Income 2.38 {7.75) 0.49 (5.38) {B.79) 243 (7.72) 220 (5.24) {5.26) :

e R AR AR AR E AR AR TR TR AR R TR R AR RE LT TR AT ROAREL AT FTAAR B. | Total Comprehensive income 1,340.41 B40.54 1.070.67 3.837.28 3.819.58 1,373.23 BE1.89 1.087.10 2.807.29 3,867 42 —5
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«=DELIBERATIONS WITH NITI AAYOG S BTIR S,

—= & B, | Othar Eguity (axcluding revaluation resenme) . = 20,218,665 17, BEZ. 38 - - 21,784 .82 18,377 .63 :—m
- R l S t S ks Eamings par share (Face value of T10/- each) E
s=NECYC 1INg dEClor vee ;
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Rﬂ Bengal, rallied over 6.5%. West this election outcome,” he said.
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Kanta Pandey chairmanof the Secu-  tives,™ said Pandey E scale,” said Pandey  paration. The CERSAI (Central ment-driven rally rather than a  implemented. |
rities and Exchange Board of India "Inan interconnected Registry of Securitisation Asset
(Sebil, on Monday AITHREATS gpcurities market, a  Reconstruction and Security In-
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re not favourably inclined” to permit  ligence models. with market participants and sta- CERSAI and identified all the dif-
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participate in the segment for zome  market participants and relevant  ourresilience’. ressed.”
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0 Under the visionary leadership of :
3 Hon'ble Prime Minister Sl Narendra Modli 3
M =

and the esteemed guidance of
Hon’ble Union Minister of Home Affairs & Cooperation Shri Amit Shah,
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: Nano Fertilisers empowering Indian agriculture Honourable Union Home Ministerand = ™
E = e = Minister of Cooperation =

; Ht:nnuruhleprlme Minister : o z " Ehri Ami‘t Shah E_EE
-  ShriNarendra Modi Nano Fertilisers Revolution Strengthening Farmers

= “ coopearation is not mearely e - - - ==
- abusinessmodelfor the workd & Cultivating Prosperity Across Fields 2

- For india, it is the foundation of -

= It o f life. ™ . =¥
s> 7P Nano UreaPlus « Nano DAP ¢ Nano NPK « Nano Zinc - Nano Copper :
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: safe crop quality -
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5= < e - =
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Lh'_? ?':E:q -l A BRORAN than conventional & Easy to store ;r--
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B 100% Swadeshi IFFCO’s Nano Fertilisers are proudly made in India, embodying the spirit of Atmanirbhar Bharat E E

= 100% Trusted and our nation’s vision for a self-reliant agriculture =
8~ : o : s E
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Factory Activity Picks up Pace in Apr

PMI at 54.7; inflationary pressures due to W Asia conflict cause for concern
Far.l;ory Factorﬁ b

-\._l_-'
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r=New Delhi: India’s manufacturing see-

ZStor activity picked up modestly in April, m‘g pr.n : f: : 4 E"m"'ﬂ"
“driven by improvements in new business :,uu..;ns mmeg R, <ulf in nulmﬂ.
on—orders and production, a private survey ™ expansion | ‘,l new orders
“released on Monday showed. Thegrowth. 24 in April y ° | 'mmmd'm
“however, wasthesecond weakestinnear-  © S _gF " ,?!Hf I mga
_=ly fourvears and manufacturers noted ri- e 4 1-'"' ”""5_ h 0
=sing inflationary pressures due to the . A g TR
=West Asia conflict. ¥ *‘-2*_.-‘_-;-:‘;- 5 el
= The HSBC Purchasing Managers Index &0 W Asia ":., B -EHI}I:II't {
Q0 =(PMI), compiled by S&P Global, rose to 54.7 ;mnﬂm pushm d i
Sin April from 53.9 in March. [t was 58.2 in I| up input costs i [ dEII“HIEII ot | "':- -
=April of last vear A reading above 50 indi- & inflation el dor &
w—cates expansion. .: "-h higher 4 3 tIIHL‘I]IEI' -mth, % 3 R
= Pranjul Bhandari, chief India econo- L . lﬂ:l_ 4

=mist at HSBEC, said that though the PMI
=t _-pae in April, it still marked the second
=slowest improvement in operatingceondi-
=tions in nearly four years.
- Firms noted that the West Asia conflict
= -pontributed to higher inflation. The avera-
~ge cost burden increased in April amid pe-
_, zports of higher prices for aluminium, che-
pa =micals, electrical components, fuel, leat-
_=her, petroleim products and rubber.
= Bhandari highlighted that inflation
;_'spjllﬂvers from the conflict are becoming
mare evident, with input costs rising at
—their fastest pace since Angust 2022 and
—__coutput prices increasing at the quickest
# Zrateinsix months.
According to the survey report, COnsSUmer

9g

Economy Macro, Micro & More

poods was the only category o record a
slowdown in cost inflation, though it still
saw stronger increases than other sectors.
Thiz segment led in cutpat price inflation.
Both new orders and output, the two largest
sub-componenis of the PMI, rose compa-
red with March, but remained below levels
spenover the last three-and-a-half yvears

aurvey participants said thatadvertising
and resilient demand supported sales and
production. However, growth was constra:
ined by competitive pressures, the war in
West Asia and client hesitancy in appro-
ving pending quotes.

“Outpat, new orders (inclhuding exports)
and emplovment all grew moderately, poin-

E“E ve EE oo

I
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ting to continued resilicnee in manufacta
ringsector,” said Bhandari.

Export performance in April was parti-
cularly strong, reaching a seven-motth
high., Firms noted improved demand
from markets such as Australia, France,
Japan, Kenva, mainland China, Sawdi
Arabia, the UAE and the UK.

Hiring activity alsostrengthened, with
jobereation rising at the fastest rate in 10
months, suggesting that firms are prepa-
ring for expansion,

According to the report, manufacturers
are optimistic, expecting marketing ini-
tiatives to drive growth and pending pro-
jectstogain approval.
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FY26 COLLECTIONS MISS RE BY <81,000 CR
Net Direct Tax Mopup
Rises 5% to %234 L cr

Refunds decline 1.09% YoY to z4.71 lakh cr

-5 Indian Seafarers Safe
>~inHormuz Attack on
-~ _Liberian Vessel: Official

—=MNew Delhi: Five Indian seafarers aboard the MV
— -Barakah-which was attacked by the Iranian Na-
o zvyv-are safe, the ministry of ports, shipping, and
Swaterways said Monday The Liberia-flagged
-Crude Oil Tanker was built in 2021 and is mana-
E =ged by Abu Dhabi National Qil Corporation (AD-
=NOC) Loglstics &Services (UAE). [tlaced attacks
_whjje iryving to navigate the Strait of Hormuz,
“There was a report of an attack this morning
saround 230 AM or 300 AM{UAE local time), The
=MV Barakah is Liberia-Nagged. All five Indian
_ccrew are safe,” Opesh Sharma, director at the mi-
= nistry told journalists during an inter ministeri-
=al briefing on West Azia issues,
- Sharma also said MV Sarv Shakrti, the latest In-
—=dia-bound vessel to cross the Strait of Hormus,
“has changed course. In all 11 India-bound ships
'hH'..m.m*-,'-.[-'d the Hormue till now,
— “MT Sarv Shakti crossed the Strait of Hormuz
zom May 2, It is now destined to reach new Manga-
Zloreon May B," he said.
pa_= On Saturday the ministry said an India-bound
+ “Liguefied Petroleum Gas (LPG) carrier success.
=fully crossed the Strait of Hormuz. The Marshall
=Islands-flageed Liguefied Petroleum Gas (LPG)
e -carrier was carryving 46,313 tonnes of cooking
~Eas. There are 20 crew members onboard inclu-
=ding 13 Indians. The vessel isexpected toarrive at
M =visakhapatnam on May 13, 2026, This was the
-first passage of an India-bound vezsel across the
=Strait of Hormuz since Iran and the US blocked
ra_=shiptransit in the region.— Our Burean
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New Delhi: India’s net divect tax
collections recorded & moderate
uptick in FY26 though the mop-up
fell short of the revised estimates
by TR1.000 erore, data from the Cen-
tral Board of Direct Taxes (CBDT)
showed on Monday

Met direct tax collections rose
5.12% vear-on-year to T23.40 lakh
crore in 2025-26 against 22,26 lakh
crore inthe previous fiscal.

The Centre has revised down the
target to T24.21 lakh crore for the fi-
seal vear 2025-26.

The shortfall was largely on acco-
unt of lowerthan-expected realisa-
tions from hath corporate and per-
sonal income taxes. Met corporate
tax collections stood at 1099 lakh
crorve, marginally below the revi
sed estimate of T11.00 lakh crore.,

Personal income tax collections,
including securities transaction
tax (STTY, came in at abowut F12.41

lakhcrore, compared withthe revi-
sediargetof £13.12 lakh crore.
While the officials said the num-

bers reflect the resilience of Indian
economy, they expect some maode-
ration in tax buovancy during the
current vear
“Therewill besomeimpact, but it is
tooearly tospecalate and a clear pic-
e will emerge by June when the
conporates filke Advance
tax for the first quarter,” a
senior afficial said.
Gross direct tax collec-
tions grew 4.03% to around 2812
lakhcrore during the fiscal.
The refunds issued declined 1.08%
vear-on-vear to#4.71 lakh crore.
“The collections were expected to
e impacted by the rate reductions
on personal income tax in the Bud-
get,” said Javesh Sanghvi, Tax
Fartner EY India.
“Thecorporate tax collections au-
gur well despite dizruptions firom
globalconflicts and supply chains,”
Sanghvizaid
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

31 March 31 December
228 228

P ited
{Ealer noka 3)

Far the guarber emdiad

STAINLEGSS

31 March
2028

Auditad '
[Aedar raln 3

It R GoaeE Encept per phare date)
Far the year ended
1 March
2025

Audited

1 Tortal neomie Trom operations 11.337.18 10,617.65 1018832 47 054 65 (R p Py |

2 EBITDWA 145484 A, 80754 EE 03 LR
Mt piafil fhar i P cd belors Uy, asoagiional

3 ™ 5 p : 1, 15802 1,11233 Ta58.81 4, 30041 3548503
Mad profit for the period bedone tax

4 ) siorl pndi 5 finary it } 101208 N, 0E. 20 TEth T 424207 s L
Mt prafit for Bhe Pl od afon 6

B 3t & i ) j i i 1 B34 21 B27.78 GEG b 3 184.57 2458, T2
Taotal comprehensie income for the pericd

] Iwrrwhhqnﬂliwﬂwnrhdhﬁrmrrd R L] H3E B4 L= E ] 3,088 57 353718

cthar compraheneive incoms (281 tax)]

Puild up squity shars capitnl

T i imbu ol T ) 18470 184,74 184.T3 184,79 184 T2

B Cithar equity 1802548 18, TH .58 1652321 18, 0GG.E8 1652321

] Sncuritss premium sccount SR 4,130,172 411873 4,134,586 4,118,773

0 BMed weoerti 18, 781.28 18, 8358.30 16,657.84 s Tel.28 16,657.84

1t Paid up dabt capital 4 .00 .00 258,50 .00 28,50

12 Chrlstanding redeomabde prederence shares. = = -

1 Dol indyiif Ly radss 0.ar 0.as i 3T e
Earréng e whane [EPS) {locs valug of T2~ 2ach)

1 o) Baslo 1024 10,0 T8 S TH H} AT

b DHirtied 1022 100s AT . 04T

{EPS for the quarter not annusslise)

L] Capial redomption resorm GE.E0 ol ] 000 2,050 frut ]

1] Debpriurs redamption resoros # - - -

L1 Disbrt pervics covarage raic 4.04 514 218 4,33 3,08

18 Brinrest sorvion ooveraga ratio 10.38 11.25 T 1041 B.11

EBITOA = Eamings before interest, |2y, depreciation & amerizafon me sther income
¥ Lizbind debonipra

Hales
1,

Ther gl By B wadriecd ol D Oolaled fosresd ol cuartery [ ey Eroncisl sesolll fled with 1be Siock Echasgel uder Regulilion 13 asd Rejuliliss 53 resd wilh Ragelatiod &3
of e 508 [Listng Obligations and Disclosure Raguiremants| Regulabions, 2009 SO0 LODRYT]. The full formal of the standzlare end consolidated guartedy | pearly feencial results along
with pther kre Heres referved | Requintion 53H| ol the EEE [LODE} are ovailable on e Company's websie (wwe fndalsisinless oo} and oo the websites of Bambay Siock Exchange

. bsoindin.coem) and e Halional Sleck Bxchangs ol India Lid, (wenw.rsoindi comi. The Same can ba sooess Oy scomnieg tha OR Coode provided below,

Standalona fisancial inlormation of The Comparmy, pursuant o regulztos 4771 h) of SESI (LOOH) ©

T I e
For the quarter endod For the year onded
31 Manch
Pariicuiers b
Auditad Audited
|Rifar sote 1) {Rieter 2ol 3p
Talal iveaima Tram opacalions 10,838 4T 10,8335 10,7853 42 BE0 40, 18188
EBITDA 1.111.18 1, 10384 E00L.48 o 220 A, 90520
Praitt badore tax (Bafoms sxcepticoal ema) a2 57 aiv.0e #4400 3 5T06E 3138783
Profit befone fox (aMer eqospbionsl HEma) 111538 BE.a9 110658 3, 76T 4518
Prafit afar tax aai57 BESARE S0l Bl FEDRE 271140
1 Tha Agures for the quartars asdad 11 Blarch 2398 end T March 2025 are e Balancing Mguras batwsen sudited Aigures in respaci of Tull fizancisl paars ard publishad pasr te dabe Nigures il the

Taird quarier of yoars endad 71 Narch 2025 asd 31 March 7TEE respacively

Place: New Deli
Die: 0 May 3036

By Ordar of e Boand of Direcion
For dimdal Stainless Limited

Tarun Kumar Ehelbe

Chial Exatasfive offices, Chisd Financisl Officer

anid Whede Time Director

L |rl Fipi |I|'||I

ds

dg

!I1|I|-1|I

;1’6“!"4?

45

Bigime III IIII Irl ]
44

42

42

1

39

38

3B 36 I7

||| |I‘I| ||| II||'|||-III| ||I|IIII|||| il ||| I|II ||| i |-l||ll|| |||I|I|II1|||I-|_||

34

jii r il |||
33

praapeEEE g
31 32

20

.r...:|,|.|_l.,, Wi
28 29

i 1|-rr ||l|

|1 LAY
27

..|.||.' [
26

Be

>

£e

vE

Honourable Prirne Minlster

Shri Narendra Modi

= Cooperation is not merely
o business model for the worid.
For India, it is the foundation of
our culture and our way of life. ™
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Atmanirbhar Bharat

Nano Fertilisers Revolution Strengthening Farmers

LIFFCO,

guie: AT e
‘Whedly ewned by Cooparatives

Sahkar Se Samriddhi

Under the visionary leadership of

Hon'ble Prime Minister SHFl Narendra Modi

and the esteemed guidance of

Hon’ble Union Minister of Home Affairs & Cooperation Shri Amit Shah,
Nano Fertilisers empowering Indian agriculture

& Cultivating Prosperity Across Fields

DharAmrut - Sagarika - Bio-Fertilisers

- Smart Solutions for Superior Farming

- : “T T

'NANO NPK
B:B%:10%

,q.rl s

PR m—

IFFCO’s Nano Fertilisers are proudly made in India, embodyi
and our nation’s vision for a self-reliant agriculture

GRANULAE
NANO NPK

0% 10

(T [
e o fe-

Haawra Lo
Arvarplee

Better soil health

and fertility

Environmentally

safe

More effective

than conventional

fertilisers

Indian Farmers Fertiliser Cooperative Limited
IFFCO Sadan, C-1, District Centre, Saket, New Delhi - NOO7
Telephone: 9+-1-26510091, 9+-11-42502626 | Website: wwwi.iffcoln

Customer Service Helpline (Toll-Free): 1800103 1967

P
I

Nano Urea Plus - Nano DAP + Nano NPK « Nano Zinc - Nano GEPPEI'

Higher yield at
lower cost

Honourable Union Home Minister and
Minister of Cooperation

Shri Amit Shah

Enhanced
crop quality

o0

IFFCO’s Mission:
Heulthler Soil and Huppler Furmer

ng the spirit of Atmanirbhar Bharat
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Easy to store

For more information
about IFFCO’s products
and services,

scan the QR code
and conneact with us
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- SHARP SWINGS IN JAN-MARCH Combined holdings of retail investors & HNIs in NSE-listed
-cosdowntoafive-yearlow of 9.1% in Q4 @ Foreign ownership slips to a 14-year low

“Retail Direct Equity Bets Fall,

o
2
= Ruchita Sonawane ‘t
E Ownership Trends
i _-Mumbai: Individual participa- - Percentage across all NSE-Listed companies
= -tion in Indian equities showed a P —
zsharp divergence amid sharp Quarter & HNI II1I:|! Di Fi
sswings in January-March, with
o —their direct equity ownership fal- 31-Dec-2023 | 36 g8 | 160 | 162
=ling for the third straight quarter, 31-Mar-2024 | 95 85 16.1 177
ST e
) El"reﬁhvr:-!uw:i. Foreign ownership 30-5ep-2024 | 9.6 9.3 165 | 17.5
—_re” toa 14-1-'&!'.;11']{}1.!.' 'J.f ]H_] g5 i:n rhe i 1 DE’E 1&24 9.3 g.g 159‘ 1?2
= _=March guarter, underscoring the- "1.! 4#‘1 Mar-2025 [ 95 10.4 176 172
Gl ey e - TR TR KR
_, Sstitutional holdings rose to anot- plLoC-oen2025 Lo L i0d | 135 167
= The combined holdings of retail _31-Mar-2026 2.1 11.5 19,2 161
cand high net worth investors in Source: primeinfabase.com

EﬁNSE-Iistﬂd companies declined to
-a five-vear low of 9.1% in the
=Marchquarter, down from 9.3% in
= -the December quarter, according
~ Zto data from primeinfobase.com.
=Meanwhile, mufual fund hol-
— -dings rose for the 1ith stralght qu-
o zarter toan all-time high of 11L46%
~lrom 11.1% in Decembaer
= “This indicates individual inves-
o —=iors may be preferring to invest
=through a professional fund ma-
“nager;” said Pranay Haldea, ma-

naging director, PRIME Database
IO,

Acrpss MNSElisted companies,
the retail investors® direct hol-
dings declined from 7.25% (0 7.12%
in the March quarter — declining
for the third quarter ina row, HNI
ownership slipped to 1.9% firom
203 % in the same period.

These Investors cut thelr stakes,
especially in mid-cap and small-

cap companies amid the severe

market sell-off in March-mar-

king the worst monthly fall since
March 2020, the onset of the Co-
vid-19 wave and the record-brea-
Eingrally in precious metals,
“HMIs turned discerning and re-
tail investors flocked to other as-
sets such as gold, silverand REITs
due to the lethargle equity re-
turns,” said Riddhiman Jain, ma-

MF Holdings Rise to New High

naging director and head — in-
vestment stratesy and solutions,
Waterfield Advisors.

In the gquarter ended March 31,
Nifty plunged 14.5% while Nifty
MMidecap latand Smallcap 250 drop-
ped 12.7 % and 14.4 %, respectively,

TheMNifty 11JIJ index tumbled 14%.
{rold rose 6.7%, and Silver gained
1%,

But for the purchases by domes-
the institutions, including mutual
funds, pension fundsand insuran-
ce companies, among others, the
eguity fall would have been shar-
e

The vwnership of domestic in-
stitutional investors (D1Is) went
up to an all-time high of 19.24%
from18.72%.

"The strong SIP culture pro-
mpied investors to allocate money
to fund managers through passive
investing instead of tracking price
moverments and reacting tomarket
fluctuations due to fear,” said Sid-
darth Bhamre, head of research,
Asit CMehtaIntermediates. " Beta-
il money through mutual funds
will continue to bail out the mar-
ket Until their invested corpus do-
esn’t witness an erosion, SIP mo-
ney isexpecied to continue,”
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.- Regulators against Bankers, Insurers Trading in Commodities’

Our Bureau

Mumbai: India’s banking and insu-
rance regulators are against allo-
winglenders and insurers to trade in
commodity markets, said Tuhin
Kanta Pandey, chairmanof the Secu-
rities and Exchangs Board of India
(Sebil, on Monday

The Reserve Bank of India and In-
surance Regulatory and Develop-
ment Authority of India (JRDAL we-
re not ‘Tavourably inclined” to permit
bhanks amd insurance companies to
participate in the zegment for some

valid rationale’, he said at a confe-
rence, “We didn't get a positive re-
sponse in terms of their participa-
tion because of certain concerns
they have about what banks or insu-

market participants and relevant
stakeholders to address the chal-
lenge emanating from Myithos and
similar Al models, hesaid,

“While these tools can help identify

rance COMpaEnies weaknessps  faster
mightgainfromeom- B they can also exploit
modity derivatives,” ETainTUE T o vilnerahilities atspe-
said Pandey; eeOM SMART INVESTING el and scakle” said

Pandey “In an inter-
Al THREATS connected securitiss market asingle

Sebi will issue an advisory on the
risks emanating from Anthropic's
Mythosand similar artificial intel-

ligence models.

The repulator iz in touch with

wieak link can create wider risks."

He said the regulator is in touch
with market participants and sta-
kehalders as thess Al models ‘best
ourresilicnem',

Fage: ETMCPGS LUzer: kailash.korade@timesofindia.co Time: 05-05-2026 00:14
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WARNS OF LEGAL ACTION

RBIFlags False
Loan Waiver
Claims by Some

DurBureau

Mumbai: The Reserve Bank of Tndia
(BB} Monday raised fresh concerns
over unauthorised campaigns falsely
promising loan waivers, warning that
these pose seious risks ot onky to indi-
widual borrowers butalsoto the stabili-
tvof thebroaderlending svstemmn urder-
girded by credit discipline. Entities
running such campaigns could Buoe le-
gal action, it warned.

The {umh'ﬂlhank um‘lﬂr'%'ured Lt.h
ricus concerns” arciuud
outreach by certain individualsanden-
tities through social me-
dia and direct channels,
offering to secure loan wa-
wers or issuing so-called
debt waiver certificates in
exchange for fiees

Theseentities, RBI warned in itsstate-
ment, often charge borrowers legal or
service costs fo secure waivers for exis-
tingdebt commitments,

EBI cautioned such campalgns can
mislead borrowers into believing their
obligations can be written off cutside
formal processes, which could affect re-
pasrnent behaviour and weaken coadit
discipline. “Such campaigns not only
mislead the general public but also in-
terfere with the ordedy functioning of
the credit systemof the coumiry” it said,

Continued on =+ Smart Investing

Sebl chair says RBI & IRDAI cite ‘valid rationale”; Watchdog to issue Mythos/Al advisory, launch CKYC 2.0 by July

CKYCZ.0

The Sebichief emphasised the ne-
o to roll out a unified Enow Your
Clisnt (EYC) process across the fi-
nancial system and is gearing up to
launch C-KYC 2.0 b July:

“The CEYC 2.0is now under prepa-
ration, TheCERSAL(Central Regist-
rv of Securitisation Asset Beconst-
ruction and Security Interest) is do-
ing it, and we are all contributing to
it," said Pandey.

“Last week, we had a mesting
with CORSAT and identified all the
different points that need to be add-
ressed.”

Hope _ - ,..ql'"
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Cos Raise

After BJP Victory
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Poll Push _y
COMPANY CMP(z) 1Day % Chg =
IFE Agro Industries 1047 | 200N -
Dhunseri Tea & Industries | 46| 9.3 NN =
Western Carriers (India) | 111 9.0 N =
Wardwizard Foods and Beverages 13| 8.8 I :_3
Soma Textiles & Industries [ 19| &7 I
Kanoria Chemicals & Industries 95| 85N e
Andrew Yule & Company 25| 85N ]
senco Cald T @ 336| 7.2 .
Balgopal Commercial 158 | 728 o)
International Conveyors 82| 71mmm =™
Compiled by: ETIG Database

Himadri Buch

Mumbal: Shares of several com-
panies headguartered in West
Bengal rose Monday as the BJP
emerged victorious in the state
assembly polls, defeating the -
ling Trinamool Congress (THC).
Analysts, however cautioned in-
vestors against buving info the
sentiment-driven frenzy, instead
advising them to walt for clarity
on policy implementation by the
incoming administrationand im-
Pact on COmpany earnings.
Shares of CESC, the Kollata-ha-
e flagship company of the B
Samjiv Goenka Group, which supp-
lies electricity to the state capital
and other parts of West Bengal,
rallied over £.5%, West Bengal-ba-
a2l tea companies McLeod Russel
India, and Dhunseri Tes saw their
share prices rise 3% and 3%, 1o
spectively Bandhan Bank jumped
3.4%, while Emamiclimbed 2.6%.

Sun TV Slides
after DMK Loss

MUMBAI Sharesof Sun TV
Metwork fell on Monday,
sliding5.4% to 7572 after the
ruling Dravida Munnetra
Kazhagam (DMK} failed to
secure amajority inthe Tamil
Madu eleclians,

Sun TV is part of the Sun
Group, controlled by Kalanithi
Maran, arelative of Tamil Madu
Chief Minister ME Stalin, who
also heads the DMK, The stock
had dropped as much as9.5%
gariierinthe sessign, hitting an
intraday low ol *547.550n
BSE. - Dur Bureau

equities at Motilal Oswal Finanei- =
al Services. Z

“This looks like a classic senti-
ment-driven rally rather than a
structural rerating, " said Gautam

4 Dugead, headof research
' institucional

Continued on e Smart

Investing
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: e i EXTRALCTS OF AUDMTED CONSOLIDATED FINANCIAL RESIALTS FOR THE QURARTER AND YEAR ENDED 31 MARCH 2026 '_E:l
. : 11 GrBrES except per share data) :‘
; o | BUSINESS =
SN THE ECONOMIC TIMES | verncais T — Par the yoar ended =
e 31 March 31 Dacember 31 March 3 March 31 March =
MAHARASHTRA S p o = B |
= Al itesd Auditad =
Eg (Raler nete 1) Unausdibed [Reder pate 3 =
' BUSINESS SUMMIT & AWARDS 1| Totettacerms trom oparations - — 019852 waosios | s : o
- -
L SHAPING THE NEXT GROWTH DECADE ] FeTA i i ooatnd e i f—
M Hﬂwv:ﬂhrhpﬁudww!hnumﬂml 1,18802 111233 T 4,300.81 3,340.08 é-- E—J-
- Mad profit for the period befors tax =
LW,-, The Economic Times Maharashtra Business Summit & b | tatter exceptionat andrar -mr:m-mwyrurm L A R MEREI . =
S M~
Awards 2026, hosted by the Govarnment of Maharashtra kst prafil for B parcd afor S = e
8 B34.2 827,78 545,05 #4.57 2.400.72 =
and held in Mumbal on 23-24 April, marked its inaugural 4 ol helFor Ao Ay et 1 i =
&?J edfition as a Hlagship platfarm bringing together . Eﬁlmmﬁﬁm fﬂf::fﬂmﬂl:;dm s s e < s E
- palicymakers, Industry leaders, investors, and innovators other comprenensive income (after toxg] : o
o shape the state's naxt phasa of growth. The evant Paki b =
. . ? U i kel Al B4.70 . .73 .70 .73 =
Eﬂ concleded with the Business Awards, recogmnising Wace vlue of G- wach) ; ki : ! : = w0
"Maharashtra stands at a defining exceflence and leadership across sactors diving 8 | Othar eguity 18, E38.40 18,7&1.56 18,523.21 10,B28.80 18,5231 =
g moment in its growth jo v, emerging Maharashtra's progress. 8 | Securities premim account 413450 410,72 411873 413,58 4,118.73 =
not -ﬂﬂ.ﬂl’ as Inclie’s | ing state but 85 3 10 Hed morth 18,781.28 18,628.30 16,B37.54 18, TE1.28 16,657,584 :__ﬂ'_
W formidable force on the giobal economic Lt b i Lol - o . =
0 map, and | appreciate The Economic A e s M s 2 - om
Times Maharashtra Business Summit for 13 | Dabtacuity reso o i am il o ==X
Bt R : -
ﬂ'ﬂ"ﬂ ﬂ:!ﬂ'ﬂﬂ'ﬂﬂ naxt Eaming shane [EPE) flocs wolug of 12~ aach] =
= o 'g mm ll'lfﬂnl o thﬂ 1 al B-II-IT o 1024 1008 T8 L TH HIAZ =
decade of growth” b} DHiuted 1922 10,05 7AT .79 30.41 ——
(EFS Tor the gusarter not anmsslised) =
- =
- Devgndra Fadnavis 15 | Capital redemption rasrm HE.50 00 0,00 6350 00 Z -
: Hon'ble Chief Minister, Maharashira W | Deberture redemption resnrve # - - - - z
ﬁi 17 | Dbt servics coverage rtic 4.96 §.18 218 4,33 328 2 =
L Irlorest sarvice coverogo ratko 10.38 11.25 bt 1081 B = T
g —
%] EBITDA = Ezmings before interest, tax, depreciation L amertizaion and othar inoome =
¥ ishin] debesriem —iF]
Kiskes =
f;_ 1, The abow b an sxbmet of the cosailed format of quartsrly | yearly Anancial resclty Med with the Stck Eichasges nder Requiation 33 asd Raquiaiios 57 read with Rageiaiion 63 =
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For the quarter ended For the year pndasg "_h
e -
o B
Particutars =D
Audited Audited 2
ﬁ {Aefor =sote 3} [Refer sole 3§ —
Total meoma from oparobons NAIGAT i BRE 35 Rl AZ RN EE A ea E—I.ﬂ
g EBITDA 111198 1,104 85044 437230 250820 =
Proft bedors tox (bedore exooptonal iema] BRZGT oz S65.00 S BTN :—'q'
B Prafil Bedons Lax (@Me 8 cajplicil |lamsE) 111530 ] 1,108.58 4,757 51018 E
w0 Profit afior tax BEFT L Rl 24285 71118 E o
4 The figures far the quariers asded 31 March 2026 and 31 Kanch 2025 ore the Balarcing Nguras betwseen audind fgures in espect of full Rezncad years and publishad pear 1o dale higenss uplo e E
E ot querter o years. endod 1 Narch 2O asd 31 Naeeh HOS res ety =
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tn For Jimdal Stainless Limited -
' =
Tarun Kumear Khalbe —r
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