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Companies: Pursuit of Profit

L&T’s PAT Rises 25% in Q4 on Strong Revenue, Order Inflows

Our Bureau

Mumbai: Infrastructure major Lar-
sen & Toubro (L&T) on Thursday re-
ported a 25% increase in consolida-
ted profit after tax to 5,497 crore for
the quarter ended on March 31, 2025,
on the back of higher revenues. The
company had posted a PAT of 4,396
crore for the year-ago period.
Revenue from operations increa-

sed to ¥74,392.3 crore from 267,078.7
crore in the year-ago period, the fi-
lingsaid.

For the full financial year
FY25, L&T reported a net profit
of ¥15,037 crore, up15.1%. Reve-
nue rose 15.7% to ¥2,55,734 cro-
re, driven by a robust order bo-
ok and increased execution

perequity share.
Order inflow for the quarter ended
March 31, 2025 stood at 89,613 crore,
up 24% year on year. Of this,
international orders accoun-
ted for 262,739 crore, compri-
sing 70% of the total, much
higher than the order inflow
of 25,217 crore seen in the

PIDILITE INDUSTRIES’
consolidated profitjumped41%
year-on-year in the March qu-
arter to 2428 crore. Consolid:

on year to 3,141.13 crore in the
Marchquarter, with the compa-
ny seeing a volume growth of
9.8% across geographies and

comes from West Asian or Middle
Eastern countries.

Asof March 31,2025, L&T’s consoli-
dated order book stood at ¥5,79,137
crore, up 22% year-on-year, with in-
ternational orders accounting for
46Y% of the total. The company secu-
red fresh orders worth 23,56,631 cro-
reduring FY25.

e i th

Hirhest

across its projects & g
(P&M) businesses. The board re-
commended a final dividend of 234

me qua rter last year tk pany
said
L&T’s international order inflow

er year-
ly order inflows in the company’s
history, which buoys our order book

to a record level. Similarly, the
strong revenue growth underpins
our journey towards achieving ope-
rational excellence through innova-
tion and digitalisation,” the compa-
ny's chairman and managing direc-
tor, SN Subrahmanyan, said.

Going forward, L&T expects Indi-
a's economic growth momentum to
continue inthe medium term, facili-
tated by both public and private ca-
pital investment.

ted total income rose over 9% categories. —Our Bureau

LISTED NBFC FOR ACQUISITION

Listed NBFC, fully Compliant. Promoters
Holding > 70%. Interested parties may
contact: sk.acquisition@gmail.com
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Generali Readies
Capital Infusion

ENERGISING NATION’S GROWTH

Entlscs snargy nfinfe possiites

A MAHARATNA COMPANY

Plans for India JV

Deepshikha Sikarwar

Milan: Italy's Generali Group has
drawn up plans for capital infu-
sion in its Indian venture to scale
up its business in the country. In-
dia is set to raise foreign direct in-
vestment in the insurance sector

POWERING A
REENER FUTURE

Extract of Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 31-03-2025

t0100% from 74%, which would al- Rin crore)
low this capital infusion. i
“We do expect that there will likely Standalone Capsolidsted
be_a need for capilql injection but we Sl Particulars Quarter ended Year Ended Quarter ended Year Ended
will have a better idea on that once No. 31032025 | 3112204 | 31032024 31032025 | 31032024 | 31-03-2025 | 31122024 | 31-03-2024 31-03-2025  31-03-2024
theshareholder agreementsare con-
cluded, which are still in process,” (Audited) | (Unaudited)  (Audited) ~ (Audited) (Audited) = (Audited)  (Unaudited) (Audited) (Audited) = (Audited)
Rob Leonardi, Regional Officer, Ge- 1. | Total Income from Operations 1515044 | 1415719 1261314 5591112 | 474630 1533354 1427192 1267718 5636655 4750475
nerali Asia, told ET on the sidelines
of the 56th annual meeting of the 2. | Net Profit for the period (before Tax and Exceptional items) 5,384.67 510067 | 514777 | 1985978  17,780.64 548089 | 518097 | 522948 2011747 17,950.94
A;fgﬁfﬁg’:ge;‘vg‘({‘e‘;‘ﬁ;zbum 3. | Net Profitfor the period before tax (after Exceptional ilems) 5,384.67 510967 5147.77 19.85078  17,780.64 548080 518097 5209048 2011747  17,959.94
the quantum or time frame of the 4. | Net Profitfor the period after tax (after Exceptional tems) 423620 402009 401630 1571321 1401921 430098 | 407635 | 407909 1588423  14,14546
IO« i Il s 5. | Tolal Comprehensive Income for the period (Comprising Profi fo the period (afer tax) and 318606 473176 518304 1419641 1506348 325084 | 477902 524583 1436743 1518973
rance sector in 2007 with a tieup Other Comprehensive Income (after tax)]
with the Future Group. Central 6. | Equity Share Capital (Face Value Z10 per share) 2,633.22 263322 | 263322 2,633.22 2,633.22 263322 263322 263322 263322 263322
Bank has acquired shares from the .
Future Group 7. | Other Equity 7500475 | 7386845 6614993 7500475 6614993 | 7574284 | 7030297 | 6671703 7574284 66,717.03
aspartof thein- 8. | Securities Premium Account 157753 157753 | 157753 157753 157753
solvency  pro-
cess including 9. | NetWorlh 7763797 | 7650167 | 6878315 77.63797 6878315
2481% share 10. | Paid up Debt Capitall Outstanding Debt 408825852 | 48950507 | 43704350 48825852 | 4,37,94359
holding in Futu-
re Generali In- 11. | Debt Equity Rafio” 6.29 6.38 637 6.29 6.37
ﬁd Z)“ﬁ“;z‘ﬁ 12. | Eamings per Share (of 10 each) (for continuing and discontinued operations) (in %)
reholding in Fu- Basic 1596 15.30 1543 5955 5311 16.24 1548 1536 60.20 5359
RobLeonardi tureGeneraliIndia
Lifh Tiange. Diluted 15.96 15.30 1613 59.55 53.11 16.24 1548 1536 60.20 5359
Leonardi said the group will con- * Debt/Equity Ratio = Net Debt / Net Worth (Net debt represents principal outstanding less cash and cash equivalents available.)
tinue with 74% equity even as the Notes: Final Dividend Declared
option to raise it 100 % is expected
(\5ith theincreasein FDI Ca;};)» “We 1. The above financial results of the Company were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on May 08, 2025, These I.".’ s G DA O T S e e oo e e
N it i fividend of ¥2.60 per equity share (on face value of 10/ each)
are very much looking forward to results have been audited by the Statutory Auditors of the Company. ‘ :
developing our partnership with 2. The above s an extract ofthe detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulaion 33 & 52 of the SEBI (Listing Obiigations and Disclosure Requirements) Regulations, | Meeling of the Company. The lolal dividend per share (incuding
ﬁle;:al]f:“fé and working with 2015. The full format of the financial resuls is available on the Stock Exchange webs com and ) and also on the Company's website (www.recindla.nic.in). proposed final dividend) forthe financial year 2024-25 is T18/-.
, esaid.
The Indizn government is expec- 3. Forother applicable isclosure as required under regulation 52(4)of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, efer detailed format ofthe financialresults fled with the
ted to introduce the Insurance Stock Exchange (www.bseindia.com and www.nseindia.com) and can also be accessed on the Company's website (www.recindia.nic.in). For REC Limited
amendment bill ta raise the fare. (Jitendra Srivastava)
ign investmentlimit to 100°% in the Place: Delhi Chairman & Managing Director
upcoming monsoon session. Date: May 8, 2025 DIN - 06817799
India is the second largest mar- 2

ket for the group in Asia, he noted.
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EXTRACT OF AUDITED STANDALONE AND AUDITED CONSOLIDATED FINANCIAL RESULTS JINDAL STAINLESS

FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2025

STANDALONE (% in Crores) (€in crores excopl per share data)
For the quarter ended For the year ended
Sn Particulars Quarter Ended Year Ended
o. 31032025 | 31.03.2024 | 31.03.2025 | 31.03.2024 mm
Audited” Audited’ Audited Audited ZRA 224
1| Total Income from Operations 7.192.41 7,577.49 29,552.65 31,226.98 mnnn’:tﬂ] m
2 | Net Profit for the period (before Exceptional items) 1,158.81 1,522.14 5,276.81 6,998.72 1 Total income from operations 10,198.32 9,907.30 9,454.02 3931221 38,562.47
3 | Net Profit for the period before tax 979.00 1,522.14 4,897.18 6,998.72 2 EBITDA * 1,060.88 120754 1,035.18 4,666.63 4,704.29
4 Net Profit for the pril)d after tax 694.28 1,209.39 3,584.88 5,315.01 3 Net profit for the period (before tax, exceptional and/ 735.81 890.00 T03.55 3,346.02 349332
N . 4 1ECT s ek or extraordinary items)
5 | Total Comprehensive Income for the period 697.27 1,156.13 3,818.38 5,342.46 4 Net profit fo the period before tax (after exceptional 72875 290,00 o189 33389 359247
6 | Paid-up Equity Share Capital 95.92 95.92 95.92 95.92 and/or extraordinary items)
(Face value of %1 per share) 5 | Mot profitfor the period after tax (after exceptional 589.96 85427 50065 249972 2,69348
7 | Reserves excluding Revaluation Reserves as at 18,887.56 18,192.74 o wxtraordioary Reees)
Balance Sheet date 6 | Total comprehensive income for the period 60162 88177 49181 253718 2,68564
N [comprising profit for the period (after tax) and ather
8 | Earnings Per Share (of X 1/- each) comprehensive income (after tax)]
Basic (in %) (*not annualised) 7.24* 12.61% 37.39 55.43 7 | Pald up equity share capital (face value of 22/- each) 164.73 16469 16469 16473 16469
Diluted (in ) (*not annualised) 7.24* 1261 37.39 5542 il | Evitrniid ot | I (vl vl (I
9 | Securities promium account 411973 anzzs 410226 411973 410226
# Refer note 4 10 | Networth 16,687.94. 16,151.27 14,357.90 16,687.94. 1435780
CONSOLIDATED n Paid up debt capital # 286.50 28650 474.00 286.50 474.00
12 Outstanding redeemable preference shares e = = ] =
:;‘ Particulars Quarter Ended 13| Debt equityraio 03 042 0 038 oa
31.03.2025 31.03.2024 31.03.2025 31.03.2024 14 | Eaming per share (EPS) (face value of ¥ 2/- each)
Audited* Audited* Audited Audited a) Basic 718 795 6.08 042 3295
1 | Total Income from Operations 8,358.91 8,730.76 3390562 | 3549473 Lo SN 1y = L L s’
2| Net Profit for the period (before Exceptional items)?| ~ 1,205.21 1,624.09 5,466.17 7,347.77 ) | R —— o0 2000 - 2000 -
3| Net Profit for the period before tax* 1,022.25 1,624.09 5,103.07 7,347.77 16 | Dobenture redemption reserve # - - - - -
4 | Net Profit for the period after tax 700.83 1,275.30 3,709.71 5,557.69 A7 | | Dbt sorvios comeageratio. 218 2n ot az% 546
5 | Total Comprehensive Income for the period 671.69 1,230.50 3,824.27 5,589.65 38 ] dorest sseco coveras tato ey 18 Lol Ll s
6 | Paid-up Equity Share Capital 95.92 95.92 95.92 95.92 EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
(Face value of ¥1 per share) (€ n crores |
7 | Reserves excluding Revaluation Reserves as at 19,303.89 18,632.38 Forthe ysarended
Balance Sheet date 31 March 31 December 31 March
8 | Earnings Per Share (of 2 1/- each) 2025 2024 2024
Basic (in ) (*not annualised) 7.22" 13.41° 38.25 56.95 m ted
Diluted (in %) (*not annualised) 7.22" 13.10" 38.25 56.94 (Refer note 2) (Refer note 2)
Total income from operations 10,785.53 10,065.60 9,520.74 40,181.68 38,356.00
&Refernote 5 EBITDA* 89048 1,003.40 82129 3,905.20 4035.71
*Includes share of profitin associates. Profit before Tax (before exceptional items) 955.03 831.52 604,27 3,36763 3,296.51
Notes: Profit before tax (after exceptional itsms) 1,10658 831.52 63551 351918 332175
1. The and g Profit after tax 924.94 618.64 476.36 2,711.19 2,530.69
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detalled financial results and this extract
were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings R = ta, dopraceton &
held on 7" May, 2025 and 8" May, 2025 respectively. The full format of the Statement of Standalone and Consolidated Financial Results are isted debonture
available on the Company's website landing: I
and on the website of the National Stock Exchange of India Limited india.com) and BSE Limited bseindia.com). The same Notes
can b d Qar i 1. The format of filed with the Stock Exchi der Regulation 33 and Regulation 52 read
t the SEBI (Lt i

2. The Hon'ble National Company Law Tribunal, Mumbai ('NCLT") approved the Scheme of Amalgamation (the Scheme’) of Maxbhumi Developers
Limi onal Private Limited, whally idiari ints Limited (the Company) with the Comp: rder dated
24" January, 2025. 1"March, 2025. 1" April 2024

3. The Standalone and Consolidated Financial Results, for the quarter and year ended 31°March, 2025 and 31"March, 2024 have been audited by

4.

the quarter ended 31* March, 2025 and 31" March, 2024 are the balancing figures between the audited

y ¥ the year.
5. Thefigures of Consolidated Financial Results for the quarter ended 31° March, 2025 and 31"March, 2024 are the balancing figures between the
audited figures in respect of the full financial year and i i f the relevant financial
year, which h; j i

ear to date figu pt

FOR AND ON BEHALF OF THE BOARD

S sdl-
A AMIT SYNGLE
Place : Mumbai MANAGING DIRECTOR & CEO

Date : 8" May, 2025 DIN: 07232566

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

2015 [SEBI (LODR)]. The fullformat of the standalone and con-

com). The same can be access by scanning the OR Code provided below.

2 The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing In respect of years and
published year to data figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectivaly

By Order of the Board of Directors

For Jindal Stainless Limited

Place: New Delhl Tarun Kumar Khulbe

Date: 08 May 2025 Chiet Executive Officer & Whole Time Director

(CIN: L26922HR1980PLC010901)
P. Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499
Id. for Investors: i i i com | Website: ji i com
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Companies: Pursuit of Profit

Hiranandani
Krisala JV, Della
Partner for Pune
Mega Township

AERA Fixes Class- WIse UDF; Asks for Phased Revamp of Mumbai Airport Tl

OurBureau

New Delhi: The Airport Economic
Regulatory Authority (AERA) of
India has fixed differential user
development fee (UDF) for econo-
my and business class passengers
on international flights from the
Mumbaiairport.

For domestic travellers, the fee has
beenraised to 7175 per departing pas-

senger irr

nal passengers has been rationali-

P Y.

The revised tar llTs were finalised
by the tariff regulator and will re-
main constant for the period May 16,
2025, till March 31, 2029, the regula-
tor said in a release on Thursday.
Earlier, a charge of 120 per depar-
ting domestic passenger was levied
till August 2024 as development fees.

To ensure equitable allocation of
aeronautical charges among all sta-
keholders, the UDF for internatio-

sed withadifferential rate for econo-
my andbusiness class travellers. For
every departing passenger in econo-
my class, it has been fixed at %15,
while those travelling business class
will have to pay 2695 per passenger.
“This adjustment aligns with the
‘User Pays' principle and reflects
the enhanced passenger experience
and expanded facilities available
and used by international travel-

lers,” AERA said.

UDF is levied by airport operators

to recover expenses incurred on in-

frastructure upgrada-
tion.

The regulator also as-
ked the Adani Group-
ownedairporttounder-

take a revamp of Mumbai airport’s
Terminal 1 in a phased manner for
reducing passenger inconvenience.
Mumbai airport had earlier anno-

unced closure of Terminal 1 for re-
building from November 2024 for
around three years. The redevelop-
ment plan will involve demolishing
the current structure and replacing
itwithamodernone.

During this period, airlines would
be adjusted between the new Navi
Mumbai airport and Terminal 2 at
Mumbaiairport.

“AERA while allowing for the re-
construction of T1ina phased man-

ner with 10 million per annum capa-
city initially, followed by the balance
10 million per annum has asked the
airportoperator toreview inconsul-
tation with the Ministry of Civil Av-
iation, the date of demolition of T1L
and start of re-construction of Tl
and to accordingly take further ac-
tion in the matter in coordination
with all stakeholders so that no in-
conveniencesare caused to passeng-
ersand airlines,” the regulator said.

Endlscs snargy nfinfe possiites

A MAHARATNA COMPANY

ENERGISING NATION’S GROWTH

Kailash Babar

POWERING A
GREENER FUTURE

Extract of Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 31-03-2025

Mumbai: Realty developer Hira-
nandani Communitiesand Krisala
Developers’ joint venture has ente-
red a pact with Della Resorts & Ad-
ventures to develop a mega town-
ship spread over a 40-acre land par-
cel in Pune’s Hinjewadiarea.

This is part of a larger develop-

ment spread over 105 acres for ([ in crore)
which Hiranandani has inked a i
pact with Krisala Developers. It Standalone Consolidated
will be developed under the Maha- Sl Particulars Quarter ended Year Ended Quarter ended Year Ended
rashira government snew integra- No. 31032025 | 31122024 31032024 31-03-2025 31032024 = 31-03-2025  31-12-2024  31-03-2024 31032025 = 31-03-2024
ted township policy. The policy is a
framework that encourages large- (Audited) | (Unaudited)  (Audited)  (Audited) (Audited)  (Audited)  (Unaudited) (Audited) (Audited) = (Audited)
scale planied bownlshifss tobedeve 1. | Total Income from Operations 1505944 | 1415719 | 1261314 | 5591112 474630 | 1533354 | 1427192 | 1267718 5636655 4750475
loped by private players to reduce
pressure on major cities while pro- 2. | Net Profit for the period (before Tax and Exceptional items) 5,384.67 510067 | 514777 | 1985978  17,780.64 548089 | 518097 | 522948 2011747 17,950.94
]"1?1::3“&:}.5;3IT(}?]S}?TE]":‘@?&?&a 3. | Net Profit o the period before tax (after Exceptional tems) 538467 510067 | 514777 1985078 | 1778064 548080 | 518007 | 522048 | 2011747 1795984
lopment of luxury villas, resorts, 4. | Net Profit for the period after tax (after Exceptional items) 4,236.20 4,029.09 4,016.30 15,713.21 14,019.21 4,309.98 4076.35 4,079.09 15,884.23 14,145.46
R 5. | Total Comprehensive Income fo the period [Comprising Profi fo the period (afer tax) and 318606 473176 518304 1419641 1506348 325084 477902 524583 1436743 1518973
have a revenue poicnual of 1,100 Other Comprehensive Income (after tax)]
s Ont'he,lP}?Ck Uf(m) creic. 6. | Equity Shere Capital (Face Value 210 per share) 2,633.22 263322 263322 263322 2,633.22 263322 263322 | 263322 263322 263322
vestment e entire 105-acre
townshipwillentail an investment 7. | Other Equity 7500475 | 7386845 | 6614993 7500475 6614993 | 7574284 | 7030297 | 66717.03 | 7574284 66,717.03
gg ;Z“mcnlf‘);f;ﬂllgv&g revenue 8. | Securiies Premium Account 157753 157753 | 157753 1,577.53 1577.53
The development agreement bet- 9. | NetWorlh 7763797 | 7650167 | 6878315 77.63797 6878315
ween Della Resorts & Adventures 10. | Paid up Debt Capitall Outstanding Debt 408825852 | 48950507 | 43704350 48825852 | 4,37,94359
and Hiranandani Group-Krisala
Developers will be based on con- 11. | Debt Equity Ratio® 6.29 6.38 637 6.29 6.37
ceptualisation, design, develop- T - . T .
ment, marketing and operations 12. | Eamings per Share (of 10 each) (for continuing and discontinued operations) (in %)
(CDDMO) model. This is for the Basic 1596 15.30 1543 5955 5311 16.24 15.48 15.36 60.20 53.59
first time a hospitality-led model
like this is being used i India. Diluted 1596 15.30 16.13 59.55 53.11 16.24 15.48 15.36 60.20 53.59
As per the CDDMO model, Della * Debt/Equity Ratio = Net Debt / Net Worth (Net debt represents principal outstanding less cash and cash equivalents available.)
Resorts & Adventures will get 15% Notes: Final Dividend Declared
of the project’s topline as fees, 6% .
for hoslpn;mvbupg-aﬁons in addi. 1. The above financial results of the Company were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on May 08, 2025, These I.".’ Board of Directors of the Company has recommended final
N x N it i iividend of ¥2.60 per equity share (on face value of ¥10/- each)
tion to25% sweat equity in the ho- results have been audited by the Statutory Auditors of the Company. d 1
spitality business, Jimmy Mistry, 2. The above s an extract of the dealed format of Quarterly Financial Results fled wih the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, | Meeling of the Company. The lotal dividend per share (including
?lx‘tnsdil;dﬁdsl;iltwfli BQEH'? Re- 2015. The full format of the financial resuls is available on the Stock Exchange webst com and ) and also on the Company's website (www.recindla.nic.in). proposed final dividend) forthe financial year 2024-25 is T18/-.
ortsa res, tol 5
“Wehavealready tied up withfive 3. Forother applicable disclosure as required under regulation 52(4) of SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015, refer detailed format of the financial results filed with the
developers under this new Stock Exchange (www.bseindia.com and www.nseindia.com) and can also be accessed on the Company’s website (www.recindia.nic.in). For REC Limited
CDDMO model and are in Ll)g pro- (Jitendra Srivastava)
tiﬁiﬂ%ﬂﬁﬁeﬁﬁﬁm “"JQ gl Place: Delhi Chairman & Managing Director
10 S oo atte o €20,000 o Date: May 8, 2025 DIN - 06817799

re in Pune, Nashik, Alibaug, Goa,
Indoreand Chennai in the current
financial year itself,” Mistry said.
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EXTRACT OF AUDITED STANDALONE AND AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2025

STAINLESS

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
STANDALONE (% in Crores) {F b crom ccept vershredota)
Sr. Paitiéilars Quarter Ended Year Ended LALX L
No. 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 it l 31 March
Audited" Audited® Audited Audited rieua 024
1| Total Income from Operations 7,192.41 757749 | 2955265 | 3122698 ‘ P m
2 | Net Profit for the period (before Exceptional items) 1,158.81 1,522.14 5,276.81 6,998.72 1 Total income from operations 10,198.32 9,907.30 9,454.02 39,312.21
3 | Net Profit for the period before tax 979.00 1,522.14 4,897.18 6,998.72 2 EBITDA 1,060.88. 1,207.54 103518 4,666.63
4| Net Profit for the period after tax 694.28 1,209.39 3,584.88 531501 Y| oreresiasey g ors o sccepecs| aed el o0 70358 A ms
5 | Total Comprehensive Income for the period 697.27 1,156.13 3,818.38 5,342.46 a Net profit for the period before tax (after exceptional 2875 890.00 70189 333896 359247
6 | Paid-up Equity Share Capital 95.92 95.92 95.92 95.92 and/or extraordinary items)
(Face value of %1 per share) 5 Net profit for the period after tax (after exceptional 58096 85427 50085 2,499.72 2,693.48
7 | Reserves excluding Revaluation Reserves as at 18,887.56 18,192.74 nd/or '"""""""':""'”
6 Total comprehensive income for the period 601.62 681.77 49181 2,537.18 2,685.64
Balance Sheet dete [comprising profit for the period (after tax) and other
8 | Earnings Per Share (of ¥ 1/- each) comprehensive income (after tax)]
Basic (in T) (*not annualised) 7.24* 12.61° 37.39 55.43 7 | Paid up equity share capital (face value of 22/- each) 16473 16469 16469 16473 16469
. o, " - . 8 Other equity 16,523.21 15,986.58 1419321 16,523.21 14,193.21
Diluted (II’| Q) ( not annuahsed) 7.4 1261 3738 5542 L] Securities premium account 411973 a117.28 410226 411973 4,102.28
# Refer note 4 10 Net worth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.80
CONSOLIDATED " Paid up debt capital # 286.50 286.50 474.00 286.50 474.00
12 Outstanding redeemable preference shares - - - - -
: T Particulars Quarter Ended 13| Debt equity ratio 038 042 041 038 041
o 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 14| Eaming per share (EPS) (face value of € 2/- each)
Audited* Audited* Audited Audited ;) ;alle ; L1 . 6508 3042 s
1| Total Income from Operations 8,358.91 8,730.76 3390562 | 3549473 O et st ] sl i B oo soa =
2| Net Profit for the period (before Exceptional items)?|  1,205.21 1,624.09 5,466.17 7.347.77 15| capls redomption roserve o 0 2000 2000 00
3| Net Profit for the period before tax* 1,022.25 1,624.09 5,103.07 7,347.77 16 | Debenture redemption reserve # - N - - =
4 | Net Profit for the period after tax 700.83 1,275.30 3,709.71 5,557.69 17 | ] Dot """"I"’”"ﬂ' nilo 218 Ll a2 ax 598
5 | Total Comprehensive Income for the period 671.69 1,230.50 382427 | 556965 18 | e s oo ki b Al bl ke
6 | Paid-up Equity Share Capital 95.92 95.92 95.92 95.92 EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
(Face value of %1 per share) (Cin croces )
7 | Reserves excluding Revaluation Reserves as at 19,303.89 18,632.38 G Tt o e
Balance Sheet date
8 | Earnings Per Share (of Z 1/- each) Patculax 2024 2025
Basic (in %) (*not annualised) 7.22" 13.11° 38.25 56.95 m
Diluted (in Z) (*not annualised) 7.22° 13.40° 38.25 56.94 et Lol
Total income from operations 10,785.53 10,065.60 9,520.74 40,181.68 38,356.00
&Refernote 5 EBITDA * 89048 1,003.40 82129 3,005.20 4,035.71
*Includes share of profitin associates. Profit before Tax (before exceptional Items) 955,03 B831.52 604.27 3,367.63 329651
Notes: Profit before tax (aftr exceptional tems) 110658 8152 63551 351018 330775
1. Theab Profit after tax 924.94 618.64 476.36 2,7111.19 2,530.69
Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015. The detalled financial results and this extract
were reviewed by the Audit C e \d approved by the Board of Directors of the Company at their respective meetings 3 STTOA Fambiss s st U U kBN &
el on 7" May, 2025 and 8" May, 2025 respeciively. The fllformal of the Statement of Standalone and Consoldated Financial Resulls are
available on the Company's website
and on the websile of the National Stock Exchang of ndia Limited india.com) and BSE Limited bseindia.com). The same Notes
i 1 The of the detailed 33 and Regulation 52 read
o of 201! [SEEI {LODR)]. The full format of the standalone and con-
2. Tha Harrblo National Campanypl;_::‘mr:::; Mumksi {NCLT)appecied tha Scheriact Amalgariaion (the Schanis) o ity Deyelopers : oo 15 1co) LODRL. T A gt of e icceice -
P January, 2025. /1" March, 2025. 1*Apri, 2024, .~ usrm il

3. The Standalone and Consolidated Financial Results, for the quarter and year ended 31March, 2025 and 31*March, 2024 have been audited by

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of fullfinancial years and
n ¥ g ¥ 31 M; il

4.

the quarter ended 31° March, 2025 and 31° March, 2024 are the balancing figures between the audited
ofthe
5. Thefigures of Consolidated Financial Results for the quarter 9nded 31" March, 2025 and 31°March, 2024 are the balancing ﬂgures between lhe
audited figures in respect of the fullfinancial year and f the relevant financial
year, which h; y

ear Pt By Order of the Board of Directors.

For Jindal Stainless Limited

Tarun Kumar Khulbe
Chiet Executive Officer & Whole Time Director

Place: New Delhi
Date: 08 May 2025

FOR AND ON BEHALF OF THE BOARD

S (CIN: L26922HR1980PLCO1001)
AMIT SYNGLE Regd. Ofice: 0P indal Marg, Hisar-125 005 (Haryana) | Ph. No. (01662) 222471-83 | Fax Nos (01662) 220499
Flace; Mumbal MANAGING DIREGTOR & CEO Emall d. for Investors: m | Website: wont

Date : 8" May, 2025 DIN: 07232566
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Hardcore terrorists among
100 killed in strikes: Rajnath

MANOJ C G & LIZ MATHEW
New Delhi, May 8

HARDCORE TERRORISTS
WERE among at least 100
killed in strikes carried out by
the armed forces on terror
campsinside Pakistan and Pak-
istan Occupied Kashmir,
defenceminister Rajnath Singh
islearnt tohavetold anall-party
meetingonThursdayevenashe
underlined that the “intended
objectives” of Operation Sin-
doorhad been achieved.

Singh i learnt to have also
said at the meeting that while
India had no plans to escalate
the tension, if there was any
move from Pakistan, “We will
give a befitting reply.” Sources
said Singh added that “Opera-
tion Sindoor is a continuing
exercise”, which is mainly why
thegovernment did not makea
formal presentation on the
moveat the meeting.

Later, speaking at the
National Quality Conclave
organised by the DRDO, the
defence minister said India
has been a responsible nation
butifanyone testsits patience,
theywould face“qualityaction
like yesterday (Wednesday)”.

The second all-party meet-
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Heightened credit risks for India, Pakistan: S&P

FE BUREAU
New Delhi, May 8

THE HOSTILITIES BETWEEN
India and Pakistan heighten
risks to the credit metrics of
both countries,and any escala-

tion in clashes would put
downward pressure on sover-
eign credit support, S&P Global
Ratings said on Thursday.
S&P, which rates India at
'BBB-'with a positive outlook
and Pakistan at'CCC+'(outlook

stable), said that in the current
scenario, it did not see any
immediateimpact onsovereign
creditrating. It expectstheten-
sions to remain high over the
next two to three weeks, with
significant further military

actions on both sides possible.
“The outbreak of hostilities
between India and Pakistan
has increased regional credit
risks, especially for the two sov-
ereigns involved,” the rating
agency said in astatement.

1S\

NDAL STAINLESS
EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
Rin ororos except por sharo data)
For the quarter ended For the year ended
31March | 31 December | 31 March 31 March 31 March
Particulars 2025 2028 2025 2024
Audited it
(Rofernatez) | Unaudited | gy | Audited Audited
Total income from operations 10,198.32
2 | EsmoA 1,060.88 1,207.54 1,035.18 4,666.63 470429
3| Net profit for the period (before tax, exceptional and/ 73581 89000 70355 3,386.02 3,493.32
or extraordinary items)
Defen;e minist”er Rajnath Sipgh (right) and Trina(n:ol ang ress MPI r?'Udip :ancilyopadhyay after 4 ::;7::%:; lrf: ':er;lT; 'I:‘e’!]nm tax (after exceptional 72875 890.00 701.89 333896 350247
attending an all-party meeting over Operation Sindoor, in New Delhi on Thursday 5 | Net profitfor the period after tax (after exceptional 589.96 65427 50065 2,499.72 2,693.48
. X . . . and/or extraordinary items)
ing after the Pahalgam strike ~ MinisterNarendraModiatthe ~ Sabha Rahul Gandhi told the 6 | Total comprehensive income forthe period 0162 o177 9181 259718 268564
on April 22 saw leaders across  meeting, and the need fora  mediathat the Opposition had [comprising profit for the period (after tax) and other
party lines hailing Operation  special Parliament Session. extended complete support to comprehensive income (after tax)]
Sindoor,and once again pledg- Apart from Rajnath, the —thegovernment. 7 | Paid up equity share capital (face value of ¥2/- each) 16473 16469 164,69 164.73 164.69
ingunequivocal supporttothe ~ government was represented Congress president 8 | Other equity 16,523.21 15,986.58 14,183.21 16,52321 1419321
governmentinwhateveraction ~ atthemeetingbyhomeminis-  Mallikarjun ~ Kharge told 9 | Securities promium account 411873 411728 410228 41187 410226
it takes against perpetratorsof ~ ter Amit Shah, external affairs ~ reporters: “They said some 10 Jjietwath 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
theattackand theirhandlers. ~ minister S Jaishankar and things related to security are 11| Paid up debt capital # 26650 2650 4o 20650 47400
Sources said Opposition ~finance minister Nirmala confidential and cannot be :; :“:"""f"” ::’"'"“"" preference shares 0 2 et . ™
leaders broadly flagged three ~ Sitharaman — all members of ~ revealed at this point of time... ebt equity atio - - - - -
. 3 L s . : N - 14 | Earning per share (EPS) (face value of ¥ 2/- each)
issues —the protectionofcivil-  the Cabinet Committee on  We all said we are with you in 2) Basic: 718 795 6.08 3042 3295
ians in border villages of Security, along with Prime thishour of crisis...in national b) Diluted 717 795 607 3041 294
Jammuand Kashmirwhichare ~ Minister Narendra Modi. interest. Aap jo kaam kar rahe (EPS for the quarter not annualised)
facing intense shelling by Pak- Afterthe meeting,Leaderof ~ fain karte rahiye (You keep 15 | Capital redemption reserve 2000 2000 20.00 2000 2000
istan, the absence of Prime the Opposition in the Lok doingwhatyouare doing).” 16 | Debenture redemption reserve # - - - - -
17 | Debt service coverage ratio 218 277 424 326 59
18 | Interest service coverage ratio n 8.14 7 811 879
OTT pla -y ers asked EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 f—

PM asks secretaries
to keep operational
preparedness

FE BUREAU
New Dell

May 8

WITH THE MILITARY escala-
tionwith Pakistan, Prime Min-
ister Narendra Modi on Thurs-
day asked secretaries of the
government departments to
maintain continued alertness
and clear c ication to

. For the quarter ended For the year ended
to stop streaming T ET— T~ T
Particulars 2025 2024 2024 2025 2024
o o
Pak—ongln content
Total income from operations 1078553 10,065.60 952074 40,181.68 38,356.00
EBITDA* 890.48 1,003.40 821.29 3,90520 403571
institutions, it said. PRESS TRUST OF INDIA songs, podcasts and other Profit before Tax (before exceptional items) 955.03 83152 60427 336763 320651
“The Prime Minister New Delhi, May 8 streaming media content, Profit bfore tax after exceptional items) 110658 83152 63551 351918 332775
called for continued alert- whether made available on a Profit after tax 92494 61864 47636 271119 253060
ness, institutional synergy, ~AMIDRISINGTENSIONSwith  subscription based model or
and clear communicationas ~ Pakistan, the governmenton  otherwise, havingitsoriginsin e armie . freome.
the nation navigates a sensi- ~ Thursday advised OTT plat-  Pakistan with immediate
tive period. Hereaffirmed the ~ forms and social media inter-  effect,’ the advisory issued by Notes
government's commitment mediariesoperatinginIndiato  the ministry said. 1. The above is an extract of the detailed format of financial results filed with the Regulation 33

to national security, opera-
tional preparedness,and citi-

strengthen national security
and operational preparedness.
Inameetingwith the secre-
taries, Modi  discussed
strengthening of civil defence
effortsto counter

zen safety," it said.

The high-level meeting,
which included secretaries of
various ministriesand depart-
ments reviewed national pre-
and inter-minister-

misinformation and fake news,
and ensuring the security of
critical infrastructure, a state-
mentissued by the Prime Min-
ister's Office (PMO) said.
Ministries were also
advised to maintain close
coordination with state
authorities and ground-level

ial coordination in light of
recent developments concern-
ing national security.

Modi stressed the need for
seamless coordination among
ministries and agencies to
uphold operational continuity
and institutional resilience, the
statement said.

discontinue streaming of Pak-
istan-origin content, including
web-series, filmsand podcasts
with immediate effect.

The advisory by the min-
istry ofinformation and broad-
casting comes in the wake of
strikes by Indian armed forces
on terror sites in Pakistan to
avenge the terrorist attack in
Pahalgam on April 22.

“In the interest of national
security, all OTT platforms,
media streaming platforms
and intermediaries operating
in India are advised to discon-
tinue the web-series, films,

The ministry said that sev-
eral terrorist attacks in India
have been established to have
cross-border linkages with
Pakistan-based state and non-
stateactors.

“Recently,on 22.04.2025,
the terrorist attack in Pahal-
gamled tothekilling of several
Indians,one Nepali citizen,and
injuries toanumberof others,"
the advisory said.

The ministry invoked the
Codeof Ethicsmentioned in Part
111 of the Information Technol-
ogy Rules 2021, that publishers
have toadhereto.

with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LODR]. The full format of the standalone and con-

line items referred
ia.com) and

the SEBI (LODR) are available on the Company's website:

f India Ltd.

p © " v
‘com). The same can be access by scanning the QR Code provided below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

Place: New Delhi
Date: 08 May 2025

(CIN: L26922HR1980PLC010901)

figures in respect of fullfinancial

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive Officer & Whole Time Director

Fegd. Ofice: 0. Jindal Mg, Hisr-125 005 (Haryana) | Ph. No. (01662) 222471-83 | Fax Nos (01662) 22049
com site:

Email Id. for Investors:

IPLmatch called
off amid blackout
in Dharamsala

PRESS TRUST OF INDIA
Dharamsala, May 8

THE IPL MATCH between Punjab
Kings and Delhi Capitals here on
Thursday was cancelled midway fol-
lowing air raid alerts in neighbouring
cities of Jammu and Pathankot,
putting the entire league at risk of
being called off due to India's ongoing
military conflict with Pakistan.

The Punjab side was 122 for 1 in
10.1 overs when the lights went out
which at first was attributed to flood-
light failure. The game started later
than scheduled due to rain before the
hill town went dark due to.

The teamsand the spectators were
eventually evacuated from the sta-
dium for their security. The capacity of
the picturesque ground here is
approximately 23,000 and it was
packed to about 80% of it at the time
of evacuation.

Schools shut
in many states

PRESS TRUST OF INDIA
Chandigarh/Jaipur, May 8

AMID ESCALATING TENSIONS
between India and Pakistan, many
states have announced the closure of
schools, blackouts in border districts,
and cancellation of leave of police per-
sonnel and administration officials.
The stringent measures were taken
by Punjab, Haryana, Rajasthan, Delhi,
Gujarat, West Bengal and Bihar after
India struck terror infrastructure in
Pakistan and Pakistan Occupied Kash-
mirin retaliation for the April 22 Pahal-
gam massacre thatkilled 26 people.
Punjab shares a 532-km border
with Pakistan, Rajasthan about
1,070 km and Gujarat around 506
km. West Bengal shares a 2,217-km
borderwith Bangladesh.

POWERING A

GREENER FUTURE

Extract of Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 31-03-2025

(¥ in crore)
Standalone Consolidated
Sl Paricalars Quarter ended Year Ended Quarter ended Year Ended
No. 31-03-2025 31-12-2024 | 31-03-2024  31-03-2025 31-03-2024 ~ 31-03-2025  31-12-2024 31-03-2024 31-03-2025  31-03-2024
(Audited) (Unaudited) | (Audited) (Audited) (Audited) (Audited)  (Unaudited) (Audited)  (Audited)  (Audited)
1. Total Income from Operatians 15,150.44 14,157.19 1261314 55,911.12 47,146.30 15,33354 1427192 1287718 56,366 55 4750475
2. Net Profit for the period (before Tax and Exceptional items) 5,384 67 510067 514777 19,859.78 17.780.64 548989 518087 522948 20,117 47 17.859.94
3. Net Profitfor the period before tax (after Exceptional items) 5.384.67 5.109.67 514777 19,859.78 17.780.64 5.489.89 518097 | 522948 201747 1795094
4. Net Profit for the period after tax (after Exceptional items) 4,236.20 4,029.09 4,016.30 15,713.21 14,019.21 | 4,309.58 4,076.35 4.079.08 1588423 1414546
5. Total Comprahensive Income for the periad [Comprising Profit for the period (after tax) and 3,186.06. 4731.76 5,183.04 14,196.41 15,063.48 3,250.84 4779.02 5,245.83 14,367.43 1518873
Other Comprehensive Income (after tax)]
6. Equity Share Capital (Faca Value T10 per share) 283322 28332 263322 263322 283322 263322 2833.22 263322 263322 263322
7. Other Equity 75,004.75 7386845 | 66,149.93 75.004.75 0614093 | 7574284 7030297 | 6671708 7574284 6671700
8. Securities Premium Account 1,577.83 15677.53 1577.53 1,677.63 1577.53
9. NetWorth 77,637.97 76,501.67 | 6878315 77.631.97 68.783.15
10. | Paid up Debt Capital! Qutstanding Debt 48825852  4B8586.07  4,37.943.59 48825852 43784358
11, Debt Equity Ratio* 6.29 6.38 6.37 629 6.37
12. | Eamings per Share (of T10 each) (for continuing and discontinued operations) (in %)
Basic 15.86 16.30 1513 59.55 53.11 16.24 15.48 15:36 60.20 53.59
Diluted 15.86 16.30 1513 59.55 53.11 16.24 15.48 15.36 60.20 53,58
* DebVEquity Ratio = Net Debt / Net Worth (Ne! debt represents principal less cash and cash availabie.|
Notes: Final Dividend Declared
" . i " The Baard of Ditectors of the Company has recommended final
1 ;t;:mgq:ga;zﬂfﬁ }gs g;r;e:gy;vﬁ:;:uﬁ:ﬂ:fé)gﬁ;ﬁ;d\tCnmm!l‘[ee and approved and taken on record by the Board of Directors al iheir respective meelings held on May 08, 2025. These :::’;;::ﬂ::ﬂm' oyl S valueo(ﬂ[)l ey
2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exnhanges under Reyu\amn 33 &52 of the SEBI (Listing Obligations and Disclosure Requfemems) Requiations,  Maeting of the Company. The total dividend per share fincluding
2015, The full format of the financial results is avaiable on the Stock Exchange website: d also on the Company’ nic.in), proposed final dividend) for the financial year 2024-257 T18/-.
3. Forother appiicable disciosure as required under regulation 52(4) of SEBI (Listing Obligat ind Discl Requiremenis) Reg! 2015, refer detalled formal of the financial results filed with the
Stock Exchange (www.bseindia.com and www.nseindia.com) and can also be accessed on the Company's website (www.recindia. " For REC Limited
(Jitendra Srivastava)
Place: Delhi Chairman & Managing Director
Date: May 8, 2025 DIN - 06817799

Corparate Office: Plot No. |-4, Sector 29, Gurugram, Haryana -122001 | Tel: #91-124-4441300
red Office: Core- 4, SCOPE Complex, 7, Lodhi Road, New Delhi -110003 | Tel: +91-11-43091500
www.recindia.nic.in, CIN: L40101DL1969G01005095
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Hardcore terrorists among
100 killed in strikes: Rajnath

MANOJ C G & LIZ MATHEW
New Delhi, May 8

HARDCORE TERRORISTS
WERE among at least 100
killed in strikes carried out by
the armed forces on terror
campsinside Pakistan and Pak-
istan Occupied Kashmir,
defenceminister Rajnath Singh
islearnt tohavetold anall-party
meetingonThursdayevenashe
underlined that the “intended
objectives” of Operation Sin-
doorhad been achieved.

Singh i learnt to have also
said at the meeting that while
India had no plans to escalate
the tension, if there was any
move from Pakistan, “We will
give a befitting reply.” Sources
said Singh added that “Opera-
tion Sindoor is a continuing
exercise”, which is mainly why
thegovernment did not makea
formal presentation on the
moveat the meeting.

Later, speaking at the
National Quality Conclave
organised by the DRDO, the
defence minister said India
has been a responsible nation
butifanyone testsits patience,
theywould face“qualityaction
like yesterday (Wednesday)”.

The second all-party meet-
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Heightened credit risks for India, Pakistan: S&P

FE BUREAU
New Delhi, May 8

THE HOSTILITIES BETWEEN
India and Pakistan heighten
risks to the credit metrics of
both countries,and any escala-

tion in clashes would put
downward pressure on sover-
eign credit support, S&P Global
Ratings said on Thursday.
S&P, which rates India at
'BBB-'with a positive outlook
and Pakistan at'CCC+'(outlook

stable), said that in the current
scenario, it did not see any
immediateimpact onsovereign
creditrating. It expectstheten-
sions to remain high over the
next two to three weeks, with
significant further military

actions on both sides possible.
“The outbreak of hostilities
between India and Pakistan
has increased regional credit
risks, especially for the two sov-
ereigns involved,” the rating
agency said in astatement.

1S/~

NDAL STAINLESS
EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
Rin ororos except por sharo data)
For the quarter ended For the year ended
31March | 31December | 31 March | STwar 3T Mace
Particulars 2025 2028 2025 2024
Audited Audited »
(Rofornatez) | Unaudted | gt n) | Audited ‘ Audited
Total income from operations 10,198.32
2 | EsimoA 1,060.88 1,207.54 1,035.18 4,666.63 470429
3| Net profit for the period (before tax, exceptional and/ 73581 89000 70355 3,386.02 349332
or extraordinary items)
Defen;e minist”er Rajnath Sipgh (right) and Trina(n:ol ang ress MPI r?'Udip :ancilyopadhyay after 4 ::;7::%:; lrf: ':er;lT; 'I:‘e’!]nm tax (after exceptional 72875 890.00 701.89 333896 350247
attending an all-party meeting over Operation Sindoor, in New Delhi on Thursday 5 | Net profitfor the period after tax (after exceptional 589.96 65427 50065 2,499.72 2,693.48
. X . . . and/or extraordinary items)
ing after the Pahalgam strike  MinisterNarendraModiatthe ~ Sabha Rahul Gandhi told the 6 | Total comprehensive income forthe period 0162 o177 9181 259718 268564
on April 22 saw leaders across  meeting, and the need for a  mediathat the Opposition had [comprising profit for the period (after tax) and other
party lines hailing Operation  special Parliament Session. extended complete support to comprehensive income (after tax)]
Sindoor,and once again pledg- Apart from Rajnath, the —thegovernment. 7 | Paid up equity share capital (face value of ¥2/- each) 16473 16469 164,69 164.73 164.69
ingunequivocal supporttothe ~ government was represented Congress president 8 | Other equity 16,523.21 15,986.58 14,183.21 16,52321 1419321
governmentinwhateveraction ~ atthemeetingbyhomeminis-  Mallikarjun ~ Kharge told 9 | Securities promium account 411873 411728 410226 41187 410226
it takes against perpetratorsof ~ ter Amit Shah, external affairs ~ reporters: “They said some 10| Networth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
theattackand theirhandlers. ~ minister S Jaishankar and things related to security are 11| Paid up debt capital # 26650 2650 4o 20650 47400
Sources said Opposition finance minister Nirmala confidential and cannot be :; :“:"""f"” ::’"'"“"" preference shares 0 2 et s ™
leaders broadly flagged three ~ Sitharaman — all members of ~ revealed at this point of time... ebt equity atio - - - - -
. 3 . s . : N - 14 | Earning per share (EPS) (face value of ¥ 2/- each)
issues —the protectionofcivil-  the Cabinet Committee on  We all said we are with you in 2) Basic 718 795 6.08 3042 3295
ians in border villages of Security, along with Prime thishour of crisis...in national b) Diluted 717 795 607 3041 294
Jammuand Kashmirwhichare — Minister Narendra Modi. interest. Aap jo kaam kar rahe (EPS for the quarter not annualised)
facing intense shelling by Pak- Afterthe meeting,Leaderof ~ fain karte rahiye (You keep 15 | Capital redemption reserve 2000 2000 20.00 2000 2000
istan, the absence of Prime the Opposition in the Lok doingwhatyouare doing).” 16 | Debenture redemption reserve # - - - - -
17 | Debt service coverage ratio 218 277 424 326 59
18 | Interest service coverage ratio mn 8.14 7 811 879
OTT pla -y ers asked EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 f—

PM asks secretaries
to keep operational
preparedness

FE BUREAU
New Dell

May 8

WITH THE MILITARY escala-
tionwith Pakistan, Prime Min-
ister Narendra Modi on Thurs-
day asked secretaries of the
government departments to
maintain continued alertness
and clear c ication to

. For the quarter ended | For the year ended
to stop streaming ns e e e s
Particulars 2025 2024 2024 2025 2024
o o
Pak—ongln content
Total income from operations 1078553 10,065.60 952074 40,181.68 38,356.00
EBITDA* 890.48 1,003.40 821.29 3,90520 4,035.71
institutions, it said. PRESS TRUST OF INDIA songs, podcasts and other Profit before Tax (before exceptional items) 955.03 83152 60427 336763 3,296.51
“The Prime Minister New Delhi, May 8 streaming media content, Profit bfore tax after exceptional items) 110658 83152 63551 351918 332775
called for continued alert- whether made available on a Profit after tax 92494 61864 47636 271119 253060
ness, institutional synergy, ~AMIDRISINGTENSIONSwith  subscription based model or
and clear communicationas ~ Pakistan, the governmenton  otherwise,havingitsoriginsin e arnine . freome.
the nation navigates a sensi- ~ Thursday advised OTT plat- Pakistan with immediate
tive period. Hereaffirmed the ~ forms and social media inter-  effect,’ the advisory issued by Notes
government's commitment mediariesoperatinginIndiato  the ministry said. 1. The above is an extract of the detailed format of financial results filed with the Regulation 33

to national security, opera-
tional preparedness,and citi-

strengthen national security
and operational preparedness.
Inameetingwith the secre-
taries, Modi  discussed
strengthening of civil defence
effortsto counter

zen safety," it said.

The high-level meeting,
which included secretaries of
various ministriesand depart-
ments reviewed national pre-
and inter-minister-

misinformation and fake news,
and ensuring the security of
critical infrastructure, a state-
mentissued by the Prime Min-
ister's Office (PMO) said.
Ministries were also
advised to maintain close
coordination with state
authorities and ground-level

ial coordination in light of
recent developments concern-
ing national security.

Modi stressed the need for
seamless coordination among
ministries and agencies to
uphold operational continuity
and institutional resilience, the
statement said.

discontinue streaming of Pak-
istan-origin content, including
web-series, films and podcasts
with immediate effect.

The advisory by the min-
istry ofinformation and broad-
casting comes in the wake of
strikes by Indian armed forces
on terror sites in Pakistan to
avenge the terrorist attack in
Pahalgam on April 22.

“In the interest of national
security, all OTT platforms,
media streaming platforms
and intermediaries operating
in India are advised to discon-
tinue the web-series, films,

The ministry said that sev-
eral terrorist attacks in India
have been established to have
cross-border linkages with
Pakistan-based state and non-
stateactors.

“Recently,on 22.04.2025,
the terrorist attack in Pahal-
gamled tothekilling of several
Indians,one Nepali citizen,and
injuries toanumberof others,"
the advisory said.

The ministry invoked the
Codeof Ethicsmentioned in Part
111 of the Information Technol-
ogy Rules 2021, that publishers
have toadhereto.

with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LODR]. The full format of the standalone and con-

line items referred
ia.com) and

the SEBI (LODR) aro available on the Company's website:

f India Ltd.

p © " v
‘com). The same can be access by scanning the QR Code provided below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.
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Date: 08 May 2025
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IPLmatch called
off amid blackout
in Dharamsala

PRESS TRUST OF INDIA
Dharamsala, May 8

THE IPL MATCH between Punjab
Kings and Delhi Capitals here on
Thursday was cancelled midway fol-
lowing air raid alerts in neighbouring
cities of Jammu and Pathankot,
putting the entire league at risk of
being called off due to India's ongoing
military conflict with Pakistan.

The Punjab side was 122 for 1 in
10.1 overs when the lights went out
which at first was attributed to flood-
light failure. The game started later
than scheduled due to rain before the
hill town went dark due to.

The teamsand the spectators were
eventually evacuated from the sta-
dium for their security. The capacity of
the picturesque ground here is
approximately 23,000 and it was
packed to about 80% of it at the time
of evacuation.

Schools shut
in many states

PRESS TRUST OF INDIA
Chandigarh/Jaipur, May 8

AMID ESCALATING TENSIONS
between India and Pakistan, many
states have announced the closure of
schools, blackouts in border districts,
and cancellation of leave of police per-
sonnel and administration officials.
The stringent measures were taken
by Punjab, Haryana, Rajasthan, Delhi,
Gujarat, West Bengal and Bihar after
India struck terror infrastructure in
Pakistan and Pakistan Occupied Kash-
mirin retaliation for the April 22 Pahal-
gam massacre thatkilled 26 people.
Punjab shares a 532-km border
with Pakistan, Rajasthan about
1,070 km and Gujarat around 506
km. West Bengal shares a 2,217-km
borderwith Bangladesh.

POWERING A

GREENER FUTURE

Extract of Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 31-03-2025

Ensess srery pestmities

A MAHARAI’Nn COMPANY

(¥ in crore)
Standalone Consolidated
Sl Parbicalars Quarter ended Year Ended Quarter ended Year Ended
No. 31-03-2025 31-12-2024 | 31-03-2024  31-03-2025 31-03-2024  31-03-2025  31-12-2024 31032024 31-03-2025  31-03-2024
(Audited) (Unaudited) | (Audited) (Audited) (Audited) (Audited)  (Unaudited) (Audited) (Audited)  (Audited)
1. Total Income from Operations 15,150.44 14,157.19 1261314 55,911.12 47,146.30 15,333 54 1427192 1287718 56,366 55 4750475
2. Net Profit for the period (before Tax and Exceptional items) 5,384.67 510867 514777 18,859.78 17.780.64 5489.89 5180.97 | 522948 2011747  17.95094
3. Net Profit for the period before tax (after Exceptional items) 5.384.67 5.109.67 514777 19,859.78 17.780.64 5.409.89 5180.97 | 522948 201747 1795094
4. Net Profit for the period after tax (after Exceptional items) 4,236.20 4,029.09 4.016.30 15,713.21 14,019.21 | 4,309.98 4,076.35 4.079.08 1588423 1414546
5. Total Comprehensive Income for the periad [Comprising Profit for the period (afer tax) and 3,186.06. 4,731.76 5,183.04 14,196.41 15,063 48 3,250.84 4779.02 5,245.83 1436743 15,188.73
Other Comprehensive Income (after tax]
6. Equity Share Capital (Faca Value T10 per share) 253322 2683322 253322 263322 263322 263322 283322 263322 263322 263322
7. Other Equity 75,004.75 7386645 | 66,149.93 75,004.75 9614093 | 7574284 7030297 | 6671708 7574284 6671700
8. Securities Premium Account 1,577.53 157753 1577.53 1,677.53 157763
9. NetWorth 77,637.97 76,501.67 | 6878315 77.631.97 68.783.15
10. | Paid up Debt Capitall Outstanding Debt 48825852  4B8586.07  4,37,943.59 48825852 43784358
11, Debt Equity Ratio* 6.29 6.38 6.37 629 6.37
12. | Eamings per Share (of T10 each) (for continuing and discontinued operations) (in )
Basic 15.86 15.30 1513 59.55 53.11 16.24 15.48 15:36 60.20 53.59
Diluted 15.86 16.30 1513 59.55 53.11 16.24 15.48 15.36 60.20 53.58
* DebtEquity Ratio = Net Debt / Net Worth (Net debt represents principal less cash and cash availabie.|
Noles: Final Dividend Declared
7 ; E ’ The Board of Ditsctors of the Company has recommended final
1 ;ﬁ;giﬁmﬁizﬂ?ﬁ lﬁgs ggr;[::;y;vﬁ:;:u:ﬁ:fé)gﬁ;ﬁ;mt ‘Committee and approved and taken on record by the Board of Directors al ineir respective meelings held on May 08, 2025. These g::’;?::ﬁ::is::”' itk o vallm ofT10- sach)
2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exnhanges under Rawamn 33 &52 of the SEBI {Listing Obligations and Disclosure Reqmemems) Reguiations, Mesmg of the Company. The total dividend per share {including
2015, The full format of the financial resulis is avaiable on the Stock Exchange websites d also on the Company nic.in), propose the financial year 2024-257s T18/-.
3. Forother applicable disciosure as required under regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, refer detalled format of the financial results filed with the
Stock Exchange (www.bseindia.com and www.nseindia.com) and can also be accessed on the Company's website (www.recindia. . For REC Limited
(Jitendra Srivastava)
Place: Delhi Chairman & Managing Director
Dal DIN - 06817799

Corparate Office: Plot No. |-4, Sector 29, Gurugram, Haryana -122001 | Tel: +91-124-4441300
red Office: Core- 4, SCOPE Complex, 7, Lodhi Road, New Delhi -110003 | Tel: +91-11-43091500
: contactus@recindia.com Website: www.recindia.nic.in, CIN: L40101DL1969G01005095
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Hardcore terrorists among
100 killed in strikes: Rajnath

MANOJ C G & LIZ MATHEW
New Delhi, May 8

HARDCORE TERRORISTS
WERE among at least 100
killed in strikes carried out by
the armed forces on terror
campsinside Pakistan and Pak-
istan Occupied Kashmir,
defenceminister Rajnath Singh
islearnt tohavetold anall-party
meetingonThursdayevenashe
underlined that the “intended
objectives” of Operation Sin-
doorhad been achieved.

Singh i learnt to have also
said at the meeting that while
India had no plans to escalate
the tension, if there was any
move from Pakistan, “We will
give a befitting reply.” Sources
said Singh added that “Opera-
tion Sindoor is a continuing
exercise”, which is mainly why
thegovernment did not makea
formal presentation on the
moveat the meeting.

Later, speaking at the
National Quality Conclave
organised by the DRDO, the
defence minister said India
has been a responsible nation
butifanyone testsits patience,
theywould face“qualityaction
like yesterday (Wednesday)”.

The second all-party meet-

Defeﬁcé minister Rajnath Singh (};ght) an?i Trinamool Congress MP Sudip Bandyopadhyay after
attending an all-party meeting over Operation Sindoor, in New Delhi on Thursday

ing after the Pahalgam strike
on April 22 saw leaders across
party lines hailing Operation
Sindoor,and once again pledg-
ing unequivocal support to the
government inwhateveraction
it takes against perpetrators of
theattackand their handlers.
Sources said Opposition
leaders broadly flagged three
issues — the protection of civil-
ians in border villages of
Jammuand Kashmirwhichare
facing intense shelling by Pak-
istan, the absence of Prime

PM asks secretaries
to keep operational
preparedness

FE BUREAU
New Dell

May 8

WITH THE MILITARY escala-
tionwith Pakistan, Prime Min-
ister Narendra Modi on Thurs-
day asked secretaries of the
government departments to
maintain continued alertness
and clear c ication to

institutions, it said.

“The Prime Minister
called for continued alert-
ness, institutional synergy,
and clear communication as
the nation navigates a sensi-
tive period. He reaffirmed the
government's commitment
to national security, opera-
tional preparedness,and citi-

strengthen national security
and operational preparedness.
Inameetingwith the secre-
taries, Modi  discussed
strengthening of civil defence
effortsto counter

zen safety," it said.

The high-level meeting,
which included secretaries of
various ministriesand depart-
ments reviewed national pre-
and inter-minister-

misinformation and fake news,
and ensuring the security of
critical infrastructure, a state-
mentissued by the Prime Min-
ister's Office (PMO) said.
Ministries were also
advised to maintain close
coordination with state
authorities and ground-level

IPLmatch called
off amid blackout

in Dharamsala

PRESS TRUST OF INDIA
Dharamsala, May 8

ial coordination in light of
recent developments concern-
ing national security.

Modi stressed the need for
seamless coordination among
ministries and agencies to
uphold operational continuity
and institutional resilience, the
statement said.

THE IPL MATCH between Punjab
Kings and Delhi Capitals here on
Thursday was cancelled midway fol-
lowing air raid alerts in neighbouring
cities of Jammu and Pathankot,
putting the entire league at risk of
being called off due to India'’s ongoing
military conflict with Pakistan.

The Punjab side was 122 for 1 in
10.1 overs when the lights went out
which at first was attributed to flood-
light failure. The game started later
than scheduled due to rain before the
hill town went dark due to.

The teamsand the spectators were
eventually evacuated from the sta-
dium for their security. The capacity of
the picturesque ground here is
approximately 23,000 and it was
packed to about 80% of it at the time
of evacuation.

Schools shut
in many states

PRESS TRUST OF INDIA
Chandigarh/Jaipur, May 8

AMID ESCALATING TENSIONS
between India and Pakistan, many
states have announced the closure of
schools, blackouts in border districts,
and cancellation of leave of police per-
sonnel and administration officials.
The stringent measures were taken
by Punjab, Haryana, Rajasthan, Delhi,
Gujarat, West Bengal and Bihar after
India struck terror infrastructure in
Pakistan and Pakistan Occupied Kash-
mirin retaliation for the April 22 Pahal-
gam massacre thatkilled 26 people.
Punjab shares a 532-km border
with Pakistan, Rajasthan about
1,070 km and Gujarat around 506
km. West Bengal shares a 2,217-km
borderwith Bangladesh.

Minister Narendra Modiat the
meeting, and the need for a
special Parliament Session.
Apart from Rajnath, the
government was represented
atthe meeting by home minis-
ter Amit Shah, external affairs
minister S Jaishankar and
finance minister Nirmala
Sitharaman — all members of
the Cabinet Committee on
Security, along with Prime
Minister Narendra Modi.
Afterthe meeting, Leader of
the Opposition in the Lok

Sabha Rahul Gandhi told the
media that the Opposition had
extended complete support to
the government.

Congress president
Mallikarjun  Kharge told
reporters: “They said some
things related to security are
confidential and cannot be
revealed at this point of time...
We all said we are with you in
this hour of crisis...in national
interest. Aap jo kaam kar rahe
hain karte rahiye (You keep
doing what youare doing).”

OTT players asked
to stop streaming
Pak-origin content

PRESS TRUST OF INDIA
New Delhi, May 8

AMID RISING TENSIONS with
Pakistan, the government on
Thursday advised OTT plat-
forms and social media inter-
mediaries operatingin India to
discontinue streaming of Pak-
istan-origin content, including
web-series, films and podcasts
with immediate effect.

The advisory by the min-
istryofinformationand broad-
casting comes in the wake of
strikes by Indian armed forces
on terror sites in Pakistan to
avenge the terrorist attack in
Pahalgam on April 22.

“In the interest of national
security, all OTT platforms,
media streaming platforms
and intermediaries operating
in India are advised to discon-
tinue the web-series, films,

Particulars

Total Income from Operatians

Net Profit for the period (before Tax and Exceptional items)

Net Profit for the period after tax (after Exceptional items)

1
2
3. Net Profit for the period before tax (after Exceptional items)
4.
5.

songs, podcasts and other
streaming media content,
whether made available on a
subscription based model or
otherwise, havingits origins in
Pakistan with immediate
effect,"the advisory issued by
the ministry said.

The ministry said that sev-
eral terrorist attacks in India
have been established to have
cross-border linkages with
Pakistan-based state and non-
stateactors.

“Recently,on 22.04.2025,
the terrorist attack in Pahal-
gamled tothekilling of several
Indians,one Nepali citizen,and
injuries toanumberof others,"
theadvisory said.

The ministry invoked the
Codeof Ethicsmentioned in Part
111 of the Information Technol-
ogy Rules 2021, that publishers
have toadhereto.

Total Comprehensive Income for the periad [Comprising Proft for the period (after tax) and
Other Comprehensive Income (after tax]

Equity Share Capital {Face Value 10 per share)

Other Equity

Net Worth

6
T.
8. Securities Premium Account
]

10. | Paid up Debt Capitall Outstanding Debt

11, Debt Equity Ratio*

12 Eamings per Share (of T10 each) (for continuing and discontinued operations) (in )

Basic
Diluted

* DebtEquity Ratio = Net Debt / Net Worth (Ne! debt represents principal

Notes:
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Heightened credit risks for India, Pakistan: S&P

FE BUREAU
New Delhi, May 8

THE HOSTILITIES BETWEEN
India and Pakistan heighten
risks to the credit metrics of
both countries,and any escala-

tion in clashes would put
downward pressure on sover-
eign credit support, S&P Global
Ratings said on Thursday.
S&P, which rates India at
'BBB-'with a positive outlook
and Pakistan at'CCC+'(outlook

stable), said that in the current
scenario, it did not see any
immediateimpact onsovereign
creditrating. It expectstheten-
sions to remain high over the
next two to three weeks, with
significant further military

actions on both sides possible.
“The outbreak of hostilities
between India and Pakistan
has increased regional credit
risks, especially for the two sov-
ereigns involved,” the rating
agency said in astatement.

1S/~

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
Rin ororos except por sharo data)
For the quarter ended For the year ended
31March | 31December | 31March | 31March ‘ 31 March
Particulars 2025 A 2024
Audited Audited »
Reternate) | Unaudted | o ote2) | Audited ‘ Audited
Total income from operations 10,198.32
2 | EBITDA 1,060.88 1,207.54 1,035.18 4,666.63 470429
3| Netprofit for the period (before tax, exceptional and/ 735.81 890.00 70355 3,386.02 3,493.32
or extraordinary items)
4| Net profit for the period before tax (after exceptional 72875 890.00 70189 3,338.96 359247
and/or extraordinary items)
5 | Netprofit for the period after tax (after exceptional 589.96 654.27 50065 2,490.72 2,693.48
and/or extraordinary items)
6 | Total comprehensive income for the period 60162 681.77 49181 253118 2,685.60
[comprising profit for the period (after tax) and other
comprehensive income (after tax)]
7 | Paid up equity share capital (face value of ¥2/- each) 16473 16469 16469 16473 164.69
8 | Other equity 16,523.21 15,986.58 1419321 16,523.21 1419321
9 | Securities premium account 411973 411728 410226 411973 410226
10 | Networth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
11| Paid up debt capital # 28650 28650 47400 28650 474.00
12| Outstanding redeemable preference shares - - - - -
13 | Debt equity ratio 038 042 04 038 041
14| Earning per share (EPS) (face value of ¥ 2/- each)
a) Basic 718 795 6.08 3042 3295
b) Diluted 717 795 6.07 3041 3294
(EPS for the quarter not annualised)
15 | Capital redemption reserve 2000 20.00 2000 2000 2000
16 | Debenture redemption reserve # - - - - -
17 | Debt service coverage ratio 218 271 a2 326 595
18 | Interest service coverage ratio mn 8.14 7 811 879
EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 f—

For the quarter ended

For the year ended

31 March 31 December 31 March 31 March 31 March
Particulars 2025 2024 2024 2025 2024
Audited " Audited " -
Geternote2) | " goternote2) Audited Audited

Total income from operations 1078553 10,065.60 952074 40,181.68 335600
EBimA " 89048 1,003.40 62129 390520 40371
Proft efore Tax (before exceptional tems) 955,03 83152 60427 336763 329651
Profit before tax (after exceptional items) 1,106.58 83152 635.51 3,519.18 3,321.75
Proftafter tax 52494 618564 47636 271119 253069

. . income

#isted debenture

Notes

1. The above is an extract of the detailed format of financial results filed with the Regulation 33 read

with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LODR]. The full format of the standalone and con-

line items referred
ia.com) and

the SEBI (LODR) aro available on the Company's website:

f India Ltd.

p © " v
‘com). The same can be access by scanning the QR Code provided below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

Place: New Delhi
Date: 08 May 2025

Flegd. Ofice: O Jindal Mg, Hisar125 05 (Haryana) | Ph. Nos (01652) 222471-631 Fax Nos (01662) 220499
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figures in respect of fullfinancial
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Extract of Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 31-03-2025

Standalone
Quarter ended Year Ended Quarter ended
31-03-2025 31122024 | 31-03-2024  31-03-2025 31-03-2024 31032025  31-12-2024
(Audited) (Unaudited) | (Audited) (Audited) (Audited) (Audited)  (Unaudited)
15,159.44 14,157.19 1261314 55,911.12 4714830 15,333.54 14,271.92
5,384 67 510067 514777 19,859.78 17.780.64 5,469.89 5,160.97
5.384.67 510967 514777 19,859.78 17.780.64 5.409.89 5180.87
4,236.20 4,029.09 4.016.30 1571321 1401921 | 4,300.98 4,076.35
3,186.06. 4,731.76 5,183.04 14,196.41 15,063 48 3,250.84 4779.02
253322 28332 253322 263322 263322 263322 283322
75,004.75 7386645 | 66,149.93 75,004.75 96,14093 | 7574284 7030297
1,677.53 1577.53 1577.53 1,677.53 157753
77,637.97 76,501.67 | 6878315 77.631.97 68.783.15
48825852  4B8586.07 | 4,37,943.59 48825852 43784358
6.2 6.38 6.37 629 6.37
15.86 15.30 1513 59.55 5311 16.24 15.48
15.86 16.30 1513 59.55 53.11 16.24 15.48
less cash and cash availabie.|

1. The above financial results of the Company ware reviewed by the Audit Committee and approved and taken an record by the Board of Directors at their respactive meetings held on May 08, 2025. These
resulls have been audited by the Statutory Auditors of the Company,

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exnhanges under Rawamn 33 &52 of the SEBI {Listing Obligations and Disclosure Requwemems) Requiations,
nic.in),

2015, The full format of the financial results is avaiable on the Steck Exchange websites

sublect to approval

d also on the Company’

3. Forother appiicable disciosure as required under regulation 52(4) of SEB (Listing Obligations and Disclosure Requiremants) Regulations, 2015, refer detailed format of e financial results filed with the
).

Stock Exchange (www.bseindia.com and www.nseindia.com) and can also ba accessed on the Company’s website (www.recindia
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propos

(% in crore)
Consolidated
Year Ended
31032024 31-03-2025  31-03-2024
(Audited)  (Audited)  {Audited)

1287798 | 5636655 4750475
520948 2011747 17.959.94
522948 201747 1795994
4078.08 1588423 1414546
5,245.83 1436743 15,188.73
263322 263322 263322
66,7170 7574284 66.717.03
15:36 60.20 53.59
15.36 60.20 53,58

Final Dividend Declared
The Baard of Ditectors of the Company has recommended final
dividend of ¥2.60 per equily share {on face vallm of T10/ gach)
Meslmg of the Company. The total dividend per share {including

the financial year 2024-25 s T18/-.

For REC Limited
(Jitendra Srivastava)
Chairman & Managing Director
DIN - 06817799
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Hardcore terrorists among
100 killed in strikes: Rajnath

MANOJ C G & LIZ MATHEW
New Delhi, May 8

HARDCORE TERRORISTS
WERE among at least 100
killed in strikes carried out by
the armed forces on terror
campsinside Pakistan and Pak-
istan Occupied Kashmir,
defenceminister Rajnath Singh
islearnt tohavetold anall-party
meetingonThursdayevenashe
underlined that the “intended
objectives” of Operation Sin-
doorhad been achieved.

Singh i learnt to have also
said at the meeting that while
India had no plans to escalate
the tension, if there was any
move from Pakistan, “We will
give a befitting reply.” Sources
said Singh added that “Opera-
tion Sindoor is a continuing
exercise”, which is mainly why
thegovernment did not makea
formal presentation on the
moveat the meeting.

Later, speaking at the
National Quality Conclave
organised by the DRDO, the
defence minister said India
has been a responsible nation
butifanyone testsits patience,
theywould face“qualityaction
like yesterday (Wednesday)”.

The second all-party meet-
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Heightened credit risks for India, Pakistan: S&P

FE BUREAU
New Delhi, May 8

THE HOSTILITIES BETWEEN
India and Pakistan heighten
risks to the credit metrics of
both countries,and any escala-

tion in clashes would put
downward pressure on sover-
eign credit support, S&P Global
Ratings said on Thursday.
S&P, which rates India at
'BBB-'with a positive outlook
and Pakistan at'CCC+'(outlook

stable), said that in the current
scenario, it did not see any
immediateimpact onsovereign
creditrating. It expectstheten-
sions to remain high over the
next two to three weeks, with
significant further military

actions on both sides possible.
“The outbreak of hostilities
between India and Pakistan
has increased regional credit
risks, especially for the two sov-
ereigns involved,” the rating
agency said in a statement.
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NDAL STAINLESS
EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
Rin ororos except por sharo data)
For the quarter ended For the year ended
31March | 31December | 31 March | Stwar T Macen
Particulars 2025 2028 2025 2024
Audited Audited »
(Rofornatez) | Unaudted | ot n) | Audited ‘ Audited
Total income from operations 10,198.32
2 | EsimoA 1,060.88 1,207.54 1,035.18 4,666.63 470429
3| Net profit for the period (efore tax, exceptional and/ 73581 89000 703,55 3,386.02 3,493.32
or extraordinary items)
Defen;e minist”er Rajnath Sipgh (right) and Trina(n:ol Congress MPI r?'Udip :ancilyopadhyay after 4 ::;7::%:; lrf: ':er;lT; 'I:‘e’!]nm tax (after exceptional 72875 890.00 701.89 3,338.96 359247
attending an all-party meeting over Operation Sindoor, in New Delhi on Thursday 5 | Net profit for the period after tax (after exceptional 589.96 65427 50065 2,499.72 2,693.48
. i . . . and/or extraordinary items)
ing after the Pahalgam strike ~ MinisterNarendraModiatthe ~ Sabha Rahul Gandhi told the 6 | Total comprehensive income for the period 0162 o177 9181 259718 268564
on April 22 saw leaders across  meeting, and the need for a  mediathat the Opposition had [comprising profit for the period (after tax) and other
party lines hailing Operation  special Parliament Session. extended complete support to comprehensive income (after tax)]
Sindoor,and once again pledg- Apart from Rajnath, the —thegovernment. 7 | Paid up equity share capital (face value of 22/~ each) 164.73 164.69 164.69 164.73 164.69
ingunequivocal supporttothe ~ government was represented Congress president 8 | Other equity 16,52321 15,986.58 14,183.21 16,52321 1419321
governmentinwhateveraction ~ atthemeetingbyhomeminis-  Mallikarjun ~ Kharge told 9 | Securities promium account 411873 411728 410226 41197 410226
it takes against perpetratorsof ~ ter Amit Shah, external affairs ~ reporters: “They said some 10| Networth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
theattackand theirhandlers. ~ minister S Jaishankar and things related to security are 11| Paid up debt capital # 26650 2650 4o 20650 47400
Sources said Opposition ~finance minister Nirmala confidential and cannot be :; :“:"""f"” ::’"'"“"" preference shares 0 2 et s ™
leaders broadly flagged three ~ Sitharaman — all members of ~ revealed at this point of time... ebt equity atio - - - - -
. 5 . ! B : N - 14 | Earning per share (EPS) (face value of ¥ 2/- each)
issues —the protectionofcivil-  the Cabinet Committee on  We all said we are with you in 2) Basic: 718 795 6.08 3042 3295
ians in border villages of Security, along with Prime thishour of crisis...in national b) Diluted 717 795 607 3041 294
Jammuand Kashmirwhichare — Minister Narendra Modi. interest. Aap jo kaam kar rahe (EPS for the quarter not annualised)
facing intense shelling by Pak- Afterthe meeting,Leaderof ~ fain karte rahiye (You keep 15 | Capital redemption reserve 2000 2000 2000 2000 2000
istan, the absence of Prime the Opposition in the Lok doingwhatyouare doing).” 16 | Debenture redemption reserve # - - - - -
17 | Debt service coverage ratio 218 277 424 326 59
18 | Interest service coverage ratio n 8.14 7 811 879
OTT pla -y ers asked EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 f—

PM asks secretaries
to keep operational
preparedness

FE BUREAU
New Dell

May 8

WITH THE MILITARY escala-
tionwith Pakistan, Prime Min-
ister Narendra Modi on Thurs-
day asked secretaries of the
government departments to
maintain continued alertness
and clear c ication to

. For the quarter ended | For the year ended
to stop streaming ne e e e s
Particulars 2025 2024 2024 2025 2024
o o
Pak—ongln content
Total income from operations 1078553 10,065.60 952074 40,181.68 38,356.00
EBITDA* 890.48 1,003.40 821.29 3,90520 4,035.71
institutions, it said. PRESS TRUST OF INDIA songs, podcasts and other Profit before Tax (before exceptional items) 955.03 83152 60427 336763 3,296.51
“The Prime Minister New Delhi, May 8 streaming media content, Profit bfore tax after exceptional items) 110658 83152 63551 351018 332775
called for continued alert- whether made available on a Profit after tax 92494 61864 47636 271119 253060
ness, institutional synergy, ~AMIDRISINGTENSIONSwith  subscription based model or
and clear communicationas ~ Pakistan, the governmenton  otherwise,havingitsoriginsin e arnie . freome.
the nation navigates a sensi- ~ Thursday advised OTT plat- Pakistan with immediate
tive period. Hereaffirmed the ~ forms and social media inter-  effect,’ the advisory issued by Notes
government's commitment —mediariesoperatinginIndiato  the ministry said. 1. The above is an extract of the detailed format of financial results filed with the Regulation 33

to national security, opera-
tional preparedness,and citi-

strengthen national security
and operational preparedness.
Inameetingwith the secre-
taries, Modi  discussed
strengthening of civil defence
efforts to counter

zen safety," it said.

The high-level meeting,
which included secretaries of
various ministriesand depart-
ments reviewed national pre-
and inter-minister-

misinformation and fake news,
and ensuring the security of
critical infrastructure, a state-
mentissued by the Prime Min-
ister's Office (PMO) said.
Ministries were also
advised to maintain close
coordination with state
authorities and ground-level

ial coordination in light of
recent developments concern-
ing national security.

Modi stressed the need for
seamless coordination among
ministries and agencies to
uphold operational continuity
and institutional resilience, the
statement said.

discontinue streaming of Pak-
istan-origin content, including
web-series, films and podcasts
with immediate effect.

The advisory by the min-
istryofinformationand broad-
casting comes in the wake of
strikes by Indian armed forces
on terror sites in Pakistan to
avenge the terrorist attack in
Pahalgam on April 22.

“In the interest of national
security, all OTT platforms,
media streaming platforms
and intermediaries operating
in India are advised to discon-
tinue the web-series, films,

The ministry said that sev-
eral terrorist attacks in India
have been established to have
cross-border linkages with
Pakistan-based state and non-
stateactors.

“Recently,on 22.04.2025,
the terrorist attack in Pahal-
gamled tothekilling of several
Indians,one Nepali citizen,and
injuries toanumberof others,"
the advisory said.

The ministry invoked the
Codeof Ethicsmentioned in Part
111 of the Information Technol-
ogy Rules 2021, that publishers
have toadhereto.

with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LODR]. The full format of the standalone and con-

line items referred
ia.com) and

the SEBI (LODR) aro available on the Company's website:

f India Ltd.

p © " v
‘com). The same can be access by scanning the QR Code provided below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

Place: New Delhi
Date: 08 May 2025

(CIN: L26922HR1980PLC010901)
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By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive Officer & Whole Time Director

Flegd. Ofice: O Jindal Mg, Hisar125 05 (Haryana) | Ph. Nos (01652) 222471-631 Fax Nos (01662) 220499
le:

Email Id. for Investors:

m | Websit

IPLmatch called
off amid blackout
in Dharamsala

PRESS TRUST OF INDIA
Dharamsala, May 8

THE IPL MATCH between Punjab
Kings and Delhi Capitals here on
Thursday was cancelled midway fol-
lowing air raid alerts in neighbouring
cities of Jammu and Pathankot,
putting the entire league at risk of
being called off due to India's ongoing
military conflict with Pakistan.

The Punjab side was 122 for 1 in
10.1 overs when the lights went out
which at first was attributed to flood-
light failure. The game started later
than scheduled due to rain before the
hill town went dark due to.

The teamsand the spectators were
eventually evacuated from the sta-
dium for their security. The capacity of
the picturesque ground here is
approximately 23,000 and it was
packed to about 80% of it at the time
of evacuation.

Schools shut
in many states

PRESS TRUST OF INDIA
Chandigarh/Jaipur, May 8

AMID ESCALATING TENSIONS
between India and Pakistan, many
states have announced the closure of
schools, blackouts in border districts,
and cancellation of leave of police per-
sonnel and administration officials.
The stringent measures were taken
by Punjab, Haryana, Rajasthan, Delhi,
Gujarat, West Bengal and Bihar after
India struck terror infrastructure in
Pakistan and Pakistan Occupied Kash-
mirin retaliation for the April 22 Pahal-
gam massacre thatkilled 26 people.
Punjab shares a 532-km border
with Pakistan, Rajasthan about
1,070 km and Gujarat around 506
km. West Bengal shares a 2,217-km
borderwith Bangladesh.

POWERING A

GREENER FUTURE

Extract of Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 31-03-2025

REC

Ensevs srersy infeae bt

A MAHARATNA COMPANY

(% in crore)
Standalone Consolidated
Sl Parcalars Quarter ended Year Ended Quarter ended Year Ended
No. 31-03-2025 31-12-2024 | 31-03-2024  31-03-2025 31-03-2024 ~ 31-03-2025  31-12-2024 31032024 31-03-2025  31-03-2024
(Audited) (Unaudited) | (Audited) (Audited) (Audited) (Audited)  (Unaudited) (Audited)  (Audited)  (Audited)
1. Total Income from Operations 15,150.44 14,157.19 1261314 55911.12 47,146.30 15,333 54 1427192 1287718 56,366 55 4750475
2. Net Profit for the period (before Tax and Exceptional items) 5,384.67 510967 514777 18,859.78 17.780.64 5469.89 5180.97 | 522948 2011747  17.95094
3. Net Profit for the period before tax (after Exceptional items) 5.384.67 510967 514777 19,859.78 17.780.64 5.409.89 518087 | 522948 2011747 1795094
4. | Net Profit for the period after tax (after Exceptional items) 4,236.20 4,029.09 4.016.30 15,713.21 14,019.21 | 4,309.98 4,076.35 4.079.08 1588423 1414546
5. Total Comprehensive Income for the periad [Comprising Profit for the period (afier tax) and 3,186.06. 4,731.76 5,183.04 14,196.41 15,063 48 3,250.84 4779.02 5,245.83 1436743 15,188.73
Other Comprehensive Income (after tax]
6. Equity Share Capital {Faca Value T10 per share) 253322 28332 253322 263322 263322 263322 283322 263322 263322 263322
7. Other Equity 75,004.75 7386645 | 66,149.93 75,004.75 9614993 | 7574284 7030297 | 6671700 7574284 6671700
8. Securities Premium Account 1,677.53 1577.583 1577.53 1,677.53 1,577.53
9. NetWorth 77,637.97 76,501.67 | 6878315 77.631.97 68.783.15
10. | Paid up Debt Capital! Qutstanding Debt 48825852  4B8586.07 | 4,37,943.59 48825852 43784358
11, Debt Equity Ratio* 6.2 6.38 6.37 629 6.37
12 Eamings per Share (of T10 each) (for continuing and discontinued operations) (in )
Basic 15.86 15.30 1513 59.55 53.11 16.24 15.48 15:36 60.20 53.59
Diluted 15.86 16.30 1513 59.55 53.11 16.24 15.48 15.36 60.20 53,58
* DebtEquity Ratio = Net Debt / Net Worth (Netf debt represents principal less cash and cash availabie.|
Notes: Final Dividend Declared
z ) : ’ i The Board of Ditsctors of the Company has recommended final
1 ;I:j;gmgr;:ﬁa;zzlésﬁ lﬂgs g;r;[:::;y;vﬁ“sn.:uéel:i::ggﬁ;ﬁ;mt ‘Committee and approved and taken on record by the Board of Directors al ineir respective meelings held on May 08, 2025. These g::’;:::ﬁ::ii::”' iyt (o vahm 10 gach)
2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exnhanges under Rawamn 33 &52 of the SEBI {Listing Obligations and Disclosure Requwemems) Reguiations, Mesmg of the Company. The total dividend per share {including
2015, The full format of the financial resulis is avaiable on the Stock Exchange websites d also on the Company nic.in), propose the financial year 2024-257s T18/-.
3. Forother appiicable disciosure as required under regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, refer detailed format of the financial results filed with the
Stock Exchange (www.bseindia.com and www.nseindia.com) and can also be accessed on the Company's website (www.recindia. ). For REC Limited
(Jitendra Srivastava)
Place: Delhi Chairman & Managing Director
Dal DIN - 06817799

Corparate Office: Plot No. |-4, Sector 29, Gurugram, Haryana -122001 | Tel: +91-124-4441300
red Office: Core- 4, SCOPE Complex, 7, Lodhi Road, New Delhi -110003 | Tel: +91-11-43091500
: contactus@recindia.com Website: www.recindia.nic.in, CIN: L40101DL1969G01005095
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Gukesh, Pragg play
outdrawsinRd 2

Bucharest: World champion D Gukesh
played out a draw yet again, while R
Praggananandhaa also split points
against Fabiano Caruana of United
States in the second round of the
Superbet Classics, a part of the grand
chesstourhere. Gukesh, with his black
pieces was, never in trouble against
Uzbek Grandmaster Nodirbek
Abdusattorov.It wasanItalianopening
‘wherein Gukesh equalised easily and
hadlittle trouble maintaining the equi-
librium even as Abdusattrov seemed
determined to cast a hole. The players
eventually arrived at a heavy piece
endgame butin the end the pawn sac-
rifice by the Uzbek allowed Gukesh to
equalise comfortably. PTI

Sarin back withbang

afterfirst round draw

Al Ain (UAE): Top seeded Indian
Grandmaster Nihal Sarin came back
withabang, defeating Nikita Matinian
of Russia in the second round of the
Asian Individual Chess Championship
here on Thursday. On a day when
fourth seeded Murali Karthikeyan
scored his second victory in as many
days at the expense of Lou Ylppmg
highly regarded Grand

PSG weather Arsenal stormin Paris

Parisians hold firm under relentless pressure from Gunners to book final date with Inter Milan

PSG2 ARSENAL 1
Ruiz27' Saka76
Hakimi 72

PSG went through 3-1 on aggregate

ASSOCIATED PRESS
PARIS,MAY 8

PARIS SAINT-GERMAIN weathered one attack
after another and showed remarkable adapt-
ability Wednesday to hold offand defeatanin-
spired Arsenal 2-1 to reach the Champions
League final and have another shot at the title
itcraves.

Deprived of the ball possession it usually
enjoys, PSG looked shaky early on but found
answers by relying on counter-attacks and
goalkeeper Gianluigi Donnarummato advance
3-1onaggregate.

PSGreached the final of Europe's elite tour-
nament for just the second time in club history
—itwasr - ddid
in the first season fo]lowmg superstar Kylian
Mbappé's departure to Real Madrid.

The big hole left by Mbappé was not filled
byyetanother superstar. It wasamajor change
ata club where for more than a decade own-

Narayanan saw his castle coming to
crashes as he lost to Atakhan Albin of
Uzbekistan. In the women's section,
Vantika Agrawal, the flag bearer, carried
on her performance in the opener to
beat Assel Serikbay and reached the
maximum score of two points. PTI

Madhura, Rishabhin
SF;recurveteamslose

Shanghai: Indian compound archers
continued their strong run at the
Archery World Cup Stage 2 with
Rishabh Yadav and Madhura
Dhamangaonkar entering the indi-
vidual semifinals, even as the recurve
teams crashed out of medal con-
tention here on Thursday. Yadav
emerged as one of the standout per-
formers of the day, reaching the men's
compound semifinals after a tense
quarterfinal shoot-off win over
Denmark's Mathias Fullerton. PTI

ershad toattractbignames such
as Zlatan Ibrahimovic, Lionel Messi and
Neymar.

The club's new approach allowed coach
].LllS Ennqueto‘* ilda rock-solid

PSG‘s Fabian Ruiz (C) celebrates with teammates after scoringon Thursday Reuters

some of the best fc inE
“Isaid from the first day that our goal was
to work hard enough to be in a position to
make history — and that remains our goal,”
Enrique said.

u Thls year’s final breaks the

“Tobe the first towin thelos

e of Europe’

phy.Thisisa project that has evolved since last
year,and|feel very comfortable here asacoach
because I have the freedom and support from
the president to build what we want, adapt-
ing to the market to put together a team that
improves every day.”

The French club will try again for its first
Champions League title when it faces Inter
Milan on May 31 in Munich.

“Webelieveinour coachand we believein
our players — in our talented, young, hungry
players," PSG president Nasser al-Khelaifi told
CBSSports. “They fight for the team, they die for
the jersey, that's the most important, for the
city, for the club. There's still one match to go.
... we are not done.” Three-time European

big three leagues. First final since
2004 without a team from the
Premier League, La Liga, or
Bundesliga

MW PSG and Inter have never faced
each other in the Champions
League — arare clash between two
European giants on the continent’s
biggest stage.

champion Inter defeated Barcelona7-6 onag-
gregateinone of the greatest semifinalsin the
competition's history.

PSG, which eliminated Aston Villa and
Liverpool before sending Arsenal home, had

‘Net master’ Ayush trumps Srikanth
to enter Taipei Open quarterfinals

SHIVANINAIK
MAY 8

BANGALORE'S BADMINTON coach Krishna
Kumar recalls a tall Ayush Shetty — when
he trained at I Sport Academy for five years
— setting himself a unique challenge even
as he was skimming 6 feet.

"Daily for 30-40 minutes, even back
then, his mind was set on perfecting the
net,” he recalls about what in itself isn't
particularly strange. "He would declare that
out of 10 attempts, at least 7 times he
would get himself a point on the net chord!
And he would make it. That much preci-
sion he trained for," the former coach says,
revealing the cheeky skill to nick the tape
and ensure it tipples over to the other side.

Ayush now trains at the bigger Prakash
Padukone academy with Sagar Chopda and
Vimal Kumar, having helped him add vari-
ations from the back court to his game. But
Krishna Kumar, a coach known for his tech-
nical finesse, insists this 'dribble game vs
self' is something that can be traced back
to Mangalore, where he started.

On Thursday at the Taipei Open, play-
ing another net-master, Kidambi Srikanth,
Ayush won 21-16, 15-21, 21-17. Ayush had
messaged Krishna Kumar a day earlier to
say, ‘This time I will beat him easily."

However, Srikanth, not quite back to his
old levels but definitely playing sharper
than he had in recent times, was no easy
opponent. In what turned into a dogfight
at the net between two absolute connois-
seurs of that delicate dribble, Ayush, merely
19, prevailed against the pro at 30. To
Ayush's credit, though, he barely scored
any from net chords; it was the net game
where he proved to be better on the day.

Slam-bang attack

It was a rare and pleasantly surprising
solid attacking performance from Srikanth,
i.e. very few smashes sprayed out of
bounds. But at the net, his stomping zone
from where he reached World No. 1 and
won more titles than any other Indian male
in singles, Srikanth, was forced to blink.
Still, his attack promises some spark in the
coming months. On Thursday, however,
Ayush prevailed in 61 minutes.

It was particularly notable because
Srikanth brought the game to the net, fo-
cusing on his variations and short length
attack. Both Indians were smashing with a
whip - Ayush, of course, with a harder hit
from his 6'4" range. But at the eyeball con-
frontation, Ayush managed the tumbles on
the front court that forced Srikanth to lift.
The Ayush big smash took care of the rest.

"Ayush would request me to train for half
an hour before everyone else. Just to perfect
the control of the forecourt. Practising net

Ayush Shetty beat Kidambi Srikanth 21-16,15-21,21-17.

Atthe eyeball confrontation,
Ayush managed the tumbles on
the front court that forced
Srikanth to lift. The Ayush big
smash took care of the rest.

chords is rare, but the emphasis on net was
because he realised if he could create good
openings at the net, then the attack could get
going," Krishna Kumar recalls.

The men's singles game has moved on
from silken strokes and style, and perhaps
the Ayush-Srikanth match was a pointer
into just how one-dimensional the game
gets with a slam-bang attack, though both
have some delectable deception.

When Srikanth wasn't killing on his fol-
low-up stomp strides with the backhand,
he got drawn into the dribble trouble. With
his reach and racquet skill, Ayush can play
from a little further behind while still as-
serting control. It's the Viktor Axelsen
game-in-the-making: testy dribbles, force
alift, one stride back for a whiplash smash.
But training for what is more forearm, not
the shoulder, was foresight on Ayush'’s part.
"He was exceptional on net chords played
on purpose. It was hours playing 11-point
dribble-games which became a habit, and
now seeking perfection," the coach adds.

Vimal Kumar, though, is sure to replay
the day's match and show Ayush how
Srikanth flicks the shuttle back to open up
the court, something the youngster needs
tolearn.

As such, with Srikanth not giving up,
and moving well on the court for his cross
smashes and own net fest kills, things
reached the decider pretty quickly. After
Ayush accelerated at 15-15 in the opener

and took the first, Srikanth amped his at-
tack to level sets. From 10-13 down,
Srikanth wasn't fading out and levelled at
14-14.

Controversial point

It was at 15-14 that a stroke of ill-luck
struck Srikanth, and he had no recourse to
reviews. Returning from the midcourt,
Srikanth watched as one push zoomed past
his outstretched racquet, and the shuttle
fell out. Srikanth celebrated. But the lines-
person and chair umpire ruled it as
Srikanth's racquet nicking the shuttle on
the way, awarding the point to Ayush. The
older Indian was gobsmacked - on his
haunches, arguing, but not being heard for
awhole 2 minutes when even the chief ref-
eree refused to reconsider with the netum-
pire weighing in for status quo.

As happens in such cases, the unfairness
ofit, as he perceived, wrecked his concentra-
tion, and he lost the set 21-17 from 16-14,
which could well have been 15-15. A tame
parryintothe netended Srikanth's resistance.

Nicking an opponent's outstretched rac-
quet was certainly not a skill he trained for,
Krishna Kumar laughs. "When I sat for his
matches, he certainly could win net chords at
will. But his bigger skill was if he got pushed
to the corner, Ayush could get the shuttle
back 8 out of 10 times, or 9," he says.

Alotof 1vs 2 would see Ayush scram-
bling to the corners. "He has this tremen-
dous skill to change direction when in dan-
ger, and it's no weak return. But at the net,
while Srikanth is older and experienced,
Ayush is younger and sharper-skilled,” he
says as Ayush prepares to take on Brian
Young in the quarters next.

Srikanth will debate it - and it was de-
batable bigly - but Ayush Shetty might well
have invented a racquet-chord.

lost to B ia Dortmund year
and was beaten by Bayern Munich inthe 2020
final. PSG broke the deadlock in the 27th
minute from a set piece after the Arsenal de-
fense cleared afree kick toward dgeofthe

Arsenal overwhelmed PSG on the flanks,
and went close again in the eighth minute
whenMartin Odegaard unleashed alow drive
from outside the area that forced

into another fine save.

area. The ball buunced back into the path of
Fabian Ruiz, ing half-vol-

PSG hadlittle choice but towait for chances
onthec k, and they were few.

ley into the back of the net.

Achraf Hakimi curled in a precise finish in
the 72nd minute to make it 2-0 on the night
before Bukayo Saka pulled one back for the
Gunners. Arsenal had struggled early on last
week in London — unable to cope with PSG's
intensity in midfield —and lost 1-0. This time,
boosted by the return of midfielder Thomas
Partey, the Gunners mustered 61 attacks, com-
pared to PSG's 26.

The visitors' dominance was quickly re-
warded when Declan Rice rose high but
missed his header, and Gabriel Martinelli saw
his effort saved by Donnarumma.

Anopeningfinally camein the 17th minute.
With some space on the left, Khvicha
I(valatskhe]lacame inside on hisrightfootand
curledoneof] pinpointshotsthat
rattled the post.

PSG then failed to capitalize onapoor pass
from William Saliba. But Désiré Doué could
only fire a weak shot straight at Raya.

Arsenal had another great opportunity
soon after the hour mark when Saka curled a
precise shot that seemed headed for the top
corner, only for Donnarumma to stretch his
long body and parry the ball away for another
magnificent save.

Alcaraz raring

to go, welcomes
Sinner back from
doping ban

REUTERS
MAY 8

CARLOS ALCARAZ said he is back to his best
for the Italian Open after suffering injuries
last month while the Spaniard also wel-
comed back world number one Jannik
Sinner, who is poised for a comeback on
home soil after serving a doping suspension.

Alcaraz withdrew from the Madrid Open
last month after struggling with hamstring
and groin injuries he had sustained during
the Barcelona Open final, opting to take a
break so he could recover well before his
French Open title defence.

Alcaraz, who celebrated his 22nd birth-
day on Monday, received a bye into the sec-
ond round in Rome where he will play
Serbia's Dusan Lajovic.

"I'mreally happy to be here in Rome... The
practices were great so far. I'm in a good
shape, I'm 100% ready to start the tourna-
ment,” Alcaraz told reporters on Thursday.

"I couldn't play Madrid. It was a special
tournament for me... But I could play really
good tournaments in Monte-Carlo and
Barcelona, good matches. I stopped a little
bit to try to recover from the injury, which I
wasn't worried (about) at all. Right now [
have confidence... Obviously I would say the
firstround in every tournament s never easy,
you have to get used to the conditions, the
tournament, the court, everything. But I'm
justexcited, | can't wait for tomorrow.”

Alcarazis the third seed inRome and the
Spaniard said he hopes to meet Sinner in the
final, with both players on opposite sides of
the draw.

[
Carlos Alcaraz said he hopes to meet
Jannik Sinner in the final. Reuters

-
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
kil chemher 31 Mirch 31 March
2025
Audited Audited
(Refer note 2) (Refer note 2)

ESS

( n crores except per share data)
For the year ended

Total income from operations 10,198.32 9,907.30 9,454.02 3931221 38,562.47
2 | EsimoA 1,060.88 1,207.54 1,035.18 4,666.63 470429
3| Netprofit for the period (before tax, exceptional and/ 73581 890.00 70355 3,346.02 349332
o extraordinary items)
4| Netprofitfor the period before tax (after exceptional 72875 890.00 701.89 3,338.96 359247
and/or extraordinary items)
5 | Netprofitfor the period after tax (after exceptional 589.96 65427 50065 249972 2,693.48
‘and/or extraordinary items)
6 | Total comprehensive income for the period 60162 68177 49181 253718 2,685.64
[comprising profit for the period (after tax) and other
comprehensive income (after tax)]
7 | Paid up equity share capital (face value of 22/- each) 164.73 164.69 16469 164.73 16469
8 | Otherequity 1652321 15,986.58 14,19321 1652321 1419321
9| Securities premium account 411973 41728 410226 411973 410226
10 | Networth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
11| Paid up debt capital # 28650 286,50 47400 286.50 47400
12 | Outstanding redeemable preference shares - - - - -
13 | Debt equity ratio 038 042 041 038 041
" Eammg per share (EPS) (face value of 2 2/- each)
2) Basi 718 795 6.08 30.42 3295
b) Ditted 747 79 607 3041 3294
(EPS for the quarter not annualised)
15 | Capital redemption reserve 20.00 20,00 20.00 20.00 2000
16 | Debenture redemption reserve # - - - - -
17 | Debt service coverage ratio 218 277 420 326 595
18 | Interest service coverage ratio 7.7 8.14 71 811 879
EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 Rincrors)

For the quarter ended For the year ended
Audited
(Refer note 2) memnmez)

Place: New Delhi
Date: 08 May 2025

Regd. Office:

Totalincome from operations 10,785.53 10,065.60 952074 40 16168 aa,sssm
EBITDA* 890.48 1,003.40 82129 3,905.20 403571
Profit before Tax (before exceptional itoms) 955.03 83152 60427 336763 329651
Profit before tax (after exceptional items) 1,106.58 831.52 635.51 3,519.18 3,321.75
Profit after tax 92494 618564 47636 271119 253069

*EBITDA = Earnings befoe inoret, ta income

#Listed debenture

Notes

1 The above is an extract of the detailed format of filed with the Stock Regulation 33 and Regulation 52 read

with Regulation 63 of the SEBI (Li \d Disclosure 2015 [SEBI (LODR)]. The full format of the standalone and con-
other in Regulati 3
the ofndia L1d.(
com). by scanning the QR below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of ful financial years and
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

(CIN: L26922HR1980PLC010901)
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Gukesh, Pragg play
outdrawsinRd 2

Bucharest: World champion D Gukesh
played out a draw yet again, while R
Praggananandhaa also split points
against Fabiano Caruana of United
States in the second round of the
Superbet Classics, a part of the grand
chesstour here. Gukesh, with his black
pieces was, never in trouble against
Uzbek Grandmaster Nodirbek
Abdusattorov.It wasanItalianopening
‘wherein Gukesh equalised easily and
hadlittle trouble maintaining the equi-
librium even as Abdusattrov seemed
determined to cast a hole. The players
eventually arrived at a heavy piece
endgame butin the end the pawn sac-
rifice by the Uzbek allowed Gukesh to
equalise comfortably. PTI

Sarin back with bang

afterfirst round draw

Al Ain (UAE): Top seeded Indian
Grandmaster Nihal Sarin came back
withabang, defeating Nikita Matinian
of Russia in the second round of the
Asian Individual Chess Championship
here on Thursday. On a day when
fourth seeded Murali Karthikeyan
scored his second victory in as many
days at the expense of Lou Yipping,
highly regarded Grandmaster S L
Narayanan saw his castle coming to
crashes as he lost to Atakhan Albin of
Uzbekistan. In the women's section,
Vantika Agrawal, the flag bearer, carried
on her performance in the opener to
beat Assel Serikbay and reached the
maximum score of two points. PTI

Madhura, Rishabhin
SF;recurveteamslose

Shanghai: Indian compound archers
continued their strong run at the
Archery World Cup Stage 2 with
Rishabh Yadav and Madhura
Dhamangaonkar entering the indi-
vidual semifinals, even as the recurve
teams crashed out of medal con-
tention here on Thursday. Yadav
emerged as one of the standout per-
formers of the day, reaching the men's
compound semifinals after a tense
quarterfinal shoot-off win over
Denmark's Mathias Fullerton. PTI

PSG weather Arsenal stormin Paris

Parisians hold firm under relentless pressure from Gunners to book final date with Inter Milan

PSG2 ARSENAL 1
Ruiz27' Saka76
Hakimi 72

PSG went through 3-1 on aggregate

ASSOCIATED PRESS
PARIS,MAY 8

PARIS SAINT-GERMAIN weathered oneattack
after another and showed remarkable adapt-
ability Wednesday to hold offand defeatanin-
spired Arsenal 2-1 to reach the Champions
League final and have another shot at the title
itcraves.

Deprived of the ball possession it usually
enjoys, PSG looked shaky early on but found
answers by relying on counter-attacks and
goalkeeper Gianluigi Donnarummato advance
3-1onaggregate.

PSGreached the final of Europe's elite tour-
nament for just the second time in club history
—itwasr I- ddidso
in the first season fo]lowmg superstar Kylian
Mbappé's departure to Real Madrid.

The big hole left by Mbappé was not filled
byyetanother superstar. It wasamajor change
ata club where for more than a decade own-
ershad spentlavishly toattract bignames such
as Zlatan Ibrahimovic, Lionel Messi and
Neymar.

The club's new appmach allowed coach
Luis Enrique tobuilda rock-solid

PSG‘s Fabian Ruiz (C) celebrates with teammates after scoringon Thursday Reuters

side playing some of the best football in Europe.

“I'said from the first day that our goal was
to work hard enough to be in a position to
make history — and that remains our goal,”
Enrique said.

M This year’s final breaks the

towinthelo ited tro-
phy.Thisisa project that has evolved since last
year,and|feel very comfortable here asacoach
because I have the freedom and support from
the president to build what we want, adapt-
ing to the market to put together a team that
improves every day.”

The French club will try again for its first
Champions League title when it faces Inter
Mllan on May 31 inMunich.

e of Europe’s
big three leagues. First final since
2004 without a team from the
Premier League, La Liga, or
Bundesliga
WPSGand Inter have never faced
each other in the Champions
League — arare clash between two
European giants on the continent’s
biggest stage.

coachand webelievein
our players — in our talented, young, hungry
players," PSG president Nasser al-Khelaifi told
CBSSports. “They fight for the team, they die for
the jersey, that's the most important, for the
city, for the club. There's still one match to go.
... we are not done.” Three-time European

champion Inter defeated Barcelona7-6 onag-
gregateinone of the greatest semifinalsin the
competition's history.

PSG, which eliminated Aston Villa and
Liverpool before sending Arsenal home, had

‘Net master’ Ayush trumps Srikanth
to enter Taipei Open quarterfinals

SHIVANINAIK
MAY 8

BANGALORE'S BADMINTON coach Krishna
Kumar recalls a tall Ayush Shetty — when
he trained at [ Sport Academy for five years
— setting himself a unique challenge even
as he was skimming 6 feet.

"Daily for 30-40 minutes, even back
then, his mind was set on perfecting the
net,” he recalls about what in itself isn't
particularly strange. "He would declare that
out of 10 attempts, at least 7 times he
would get himselfa point on the net chord!
And he would make it. That much preci-
sion he trained for," the former coach says,
revealing the cheeky skill to nick the tape
and ensure it tipples over to the other side.

Ayush now trains at the bigger Prakash
Padukone academy with Sagar Chopda and
Vimal Kumar, having helped him add vari-
ations from the back court to his game. But
Krishna Kumar, a coach known for his tech-
nical finesse, insists this 'dribble game vs
self' is something that can be traced back
to Mangalore, where he started.

On Thursday at the Taipei Open, play-
ing another net-master, Kidambi Srikanth,
Ayush won 21-16, 15-21, 21-17. Ayush had
messaged Krishna Kumar a day earlier to
say, ‘This time [ will beat him easily."

However, Srikanth, not quite back to his
old levels but definitely playing sharper
than he had in recent times, was no easy
opponent. In what turned into a dogfight
at the net between two absolute connois-
seurs of that delicate dribble, Ayush, merely
19, prevailed against the pro at 30. To
Ayush's credit, though, he barely scored
any from net chords; it was the net game
where he proved to be better on the day.

Slam-bang attack

It was a rare and pleasantly surprising
solid attacking performance from Srikanth,
i.e. very few smashes sprayed out of
bounds. But at the net, his stomping zone
from where he reached World No. 1 and
won more titles than any other Indian male
in singles, Srikanth, was forced to blink.
Still, his attack promises some spark in the
coming months. On Thursday, however,
Ayush prevailed in 61 minutes.

It was particularly notable because
Srikanth brought the game to the net, fo-
cusing on his variations and short length
attack. Both Indians were smashing with a
whip - Ayush, of course, with a harder hit
from his 6'4" range. But at the eyeball con-
frontation, Ayush managed the tumbles on
the front court that forced Srikanth to lift.
The Ayush big smash took care of the rest.

"Ayush would request me to train for half
an hour before everyone else. Just to perfect
the control of the forecourt. Practising net

Ayush Shetty beat Kidambi Srikanth 21-16,15-21,21-17.

At the eyeball confrontation,
Ayush managed the tumbles on
the front court that forced
Srikanth to lift. The Ayush big
smash took care of the rest.

chords is rare, but the emphasis on net was
because he realised if he could create good
openings at the net, then the attack could get
going," Krishna Kumar recalls.

The men's singles game has moved on
from silken strokes and style, and perhaps
the Ayush-Srikanth match was a pointer
into just how one-dimensional the game
gets with a slam-bang attack, though both
have some delectable deception.

When Srikanth wasn't killing on his fol-
low-up stomp strides with the backhand,
he got drawn into the dribble trouble. With
his reach and racquet skill, Ayush can play
from a little further behind while still as-
serting control. It's the Viktor Axelsen
game-in-the-making: testy dribbles, force
alift, one stride back for a whiplash smash.
But training for what is more forearm, not
the shoulder, was foresight on Ayush’s part.
"He was exceptional on net chords played
on purpose. It was hours playing 11-point
dribble-games which became a habit, and
now seeking perfection,” the coach adds.

Vimal Kumar, though, is sure to replay
the day's match and show Ayush how
Srikanth flicks the shuttle back to open up
the court, something the youngster needs
to learn.

As such, with Srikanth not giving up,
and moving well on the court for his cross
smashes and own net fest kills, things
reached the decider pretty quickly. After
Ayush accelerated at 15-15 in the opener

and took the first, Srikanth amped his at-
tack to level sets. From 10-13 down,
Srikanth wasn't fading out and levelled at
14-14.

Controversial point

It was at 15-14 that a stroke of ill-luck
struck Srikanth, and he had no recourse to
reviews. Returning from the midcourt,
Srikanth watched as one push zoomed past
his outstretched racquet, and the shuttle
fell out. Srikanth celebrated. But the lines-
person and chair umpire ruled it as
Srikanth's racquet nicking the shuttle on
the way, awarding the point to Ayush. The
older Indian was gobsmacked - on his
haunches, arguing, but not being heard for
awhole 2 minutes when even the chief ref-
eree refused to reconsider with the netum-
pire weighing in for status quo.

As happens in such cases, the unfairness
ofit, as he perceived, wrecked his concentra-
tion, and he lost the set 21-17 from 16-14,
which could well have been 15-15. A tame
parryintothe netended Srikanth's resistance.

Nicking an opponent's outstretched rac-
quet was certainly not a skill he trained for,
Krishna Kumar laughs. "When I sat for his
matches, he certainly could win net chords at
will. But his bigger skill was if he got pushed
to the corner, Ayush could get the shuttle
back 8 out of 10 times, or 9," he says.

Alotof 1vs 2 would see Ayush scram-
bling to the corners. "He has this tremen-
dous skill to change direction when in dan-
ger, and it's no weak return. But at the net,
while Srikanth is older and experienced,
Ayush is younger and sharper-skilled,” he
says as Ayush prepares to take on Brian
Young in the quarters next.

Srikanth will debate it - and it was de-
batable bigly - but Ayush Shetty might well
have invented a racquet-chord.

losti ia Dortmund year
and was beaten by Bayern Munich inthe 2020
final. PSG broke the deadlock in the 27th
minute from a set piece after the Arsenal de-
fense cleared afree kick toward the edge of the
area. The ball bounced back into the path of

Arsenal overwhelmed PSG on the flanks,
and went close again in the eighth minute
whenMartin Odegaard unleashed alow drive
from outside the area that forced
Donnarumma into another fine save.

PSG hadlittle choice but towait for chances

Fabian Ruiz, wt half-vol-

onthec 'k, and they were few.

ley into the back of the net.

Achraf Hakimi curled in a precise finish in
the 72nd minute to make it 2-0 on the night
before Bukayo Saka pulled one back for the
Gunners. Arsenal had struggled early on last
week in London — unable to cope with PSG's
intensity in midfield —and lost 1-0. This time,
boosted by the return of midfielder Thomas
Partey, the Gunners mustered 61 attacks, com-
pared to PSG's 26.

The visitors' dominance was quickly re-
warded when Declan Rice rose high but
missed his header, and Gabriel Martinelli saw
his effort saved by Donnarumma.

Anopeningfinally camein the 17th minute.
With some space on the left, Khvicha
I(valatsl(hellacame inside on hisrightfootand
curled oneof] pinpoint shots that
rattled the post.

PSG then failed to capitalize onapoor pass
from William Saliba. But Désiré Doué could
only fire a weak shot straight at Raya.

Arsenal had another great opportunity
soon after the hour mark when Saka curled a
precise shot that seemed headed for the top
corner, only for Donnarumma to stretch his
long body and parry the ball away for another
magnificent save.

Alcaraz raring

to go, welcomes
Sinner back from
doping ban

REUTERS
MAY 8

CARLOS ALCARAZ said he is back to his best
for the Italian Open after suffering injuries
last month while the Spaniard also wel-
comed back world number one Jannik
Sinner, who is poised for a comeback on
home soil after serving adoping suspension.

Alcaraz withdrew from the Madrid Open
last month after struggling with hamstring
and groin injuries he had sustained during
the Barcelona Open final, opting to take a
break so he could recover well before his
French Open title defence.

Alcaraz, who celebrated his 22nd birth-
day on Monday, received a bye into the sec-
ond round in Rome where he will play
Serbia's Dusan Lajovic.

"I'mreally happy to be here in Rome... The
practices were great so far. I'm in a good
shape, I'm 100% ready to start the tourna-
ment,” Alcaraz told reporters on Thursday.

"I couldn't play Madrid. It was a special
tournament for me... But I could play really
good tournaments in Monte-Carlo and
Barcelona, good matches. I stopped a little
bit to try to recover from the injury, which
wasn't worried (about) at all. Right now [
have confidence... Obviously I would say the
firstround in every tournament is never easy,
you have to get used to the conditions, the
tournament, the court, everything. But I'm
justexcited, | can't wait for tomorrow.”

Alcarazis the third seed inRome and the
Spaniard said he hopes to meet Sinner in the
final, with both players on opposite sides of
the draw.

[
Carlos Alcaraz said he hopes to meet
Jannik Sinner in the final. Reuters

—1S LA\

NDAL

STAINL

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
31 December
2024
Audited Audited
EAEIE- AT

ESS

(@ n crores except pe share data)
For the year ended

Total income from operations 10,198.32 9,907.30 945402 3931221 38,562.47
2 | EsimoA 1,060.88 1,207.54 1,035.18 4,666.63 470429
3| Netprofit for the period (before tax, exceptional and/ 73581 890.00 70355 3,346.02 349332
or extraordinary items)
4| Netprofitfor the period before tax (after exceptional 72875 890.00 70189 3,338.96 3,592.47
and/or extraordinary items)
5 | Netprofitfor the period after tax (after exceptional 589.96 65427 50065 249972 2,693.48
‘and/or extraordinary items)
6 | Total comprehensive income for the period 601.62 68177 49181 253718 2,685.60
[comprising profit for the period (after tax) and other
comprehensive income (after tax)]
7 | Paid up equity share capital (face value of 22/- each) 164.73 164.69 16469 164.73 164.69
8 | otherequity 16,523.21 15,986.58 14,19321 1652321 1419321
9| Securities premium account 411973 41728 410226 411973 410226
10 | Networth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
11| Paid up debt capital # 28650 28650 47400 286.50 47400
12 | Outstanding redeemable preference shares - - - - -
13 | Debt equity ratio 038 042 041 038 04
" Eammg per share (EPS) (face value of 2 2/- each)
a) Bas 718 795 6.08 30.42 3295
b) itted 747 7.9 607 3041 3294
(EPS for the quarter not annualised)
15 | Capital redemption reserve 2000 20.00 20.00 20.00 2000
16 | Debenture redemption reserve # - - - - -
17 | Debt service coverage ratio 218 277 420 326 595
18 | Interest service coverage ratio 77 8.14 7 811 879
EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 Rincrors)

For the quarter ended For the year ended

Audited Audited
(Refer note 2) (Refer note2) A“ -

Total income from operations 1078553 10,065.60 952074 40 181.68 38,356.00
EBITOA* 89048 1,00340 821.29 3,90520 4,035.71
Profit before Tax (before exceptional items) 955.03 83152 604.27 336763 320651
Profit before tax (after exceptional items) 1,106.58 83152 635.51 351918 332175
Profit after tax 92494 61864 47636 271119 253069

* EBITDA = Eamings before inerest, income

#Listed debenture

Notes

1. The above is an extract of the detailed format of filed with the Stock Regulation 33 and Regulation 52 read

with Regulation 63 of the SEBI (Listing Obli d Disclosure Regulations, 2015 [SEBI (LODR)]. The full format of the standalone and con-
other in :

of India Lt (

Place: New Delhi
Date: 08 May 2025

Regd. Office:

com). The same can be access by scanning the QR Code provided below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of ful financial years and
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.
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FMCG industry clocks 11% growth in QI

GCCs scout for senior
executives from peers

This indicates a preference for innovative work and domain knowledge

JasBardia
jas bardia@livemint.com
BENGALURU

ackend technology centres of

the world's largest companies

are increasingly hiring senior

executives from peers as com-

pared with information technol-
ogy (IT) services companies, indicating a
preference for innovative work, domain
knowledge and better understanding of
captive offices.

Alittle overa third—or 36%—of execu-
tives with more than eight years of work
experience hired by global capability cen-
tres or GCCs came from rivals in the year
ended March 2025, according to a report
by Xpheno, a Pune-based staffing firm.
That’s an increase from 28% in the year
March 2023. By comparison, the share of
middle and senior executives hired from
the IT services sector during the period
shnnk from 50% to40%.

IT productsandstartupsaccount for the
remaining hiresby GCCs, according to the
findings based on a study of the ‘top’ 120
GCCsinIndiathatemploy1.35 million peo-
ple-oroverthree-fourths of the total active
workforce of such centres.

The preference for senior executives
from within the GCCs marks a significant
shift when more global roles of Fortune
companies are shifting to
India. According to IT indus-
trylobby National Association

While global capability centres and IT services companies cover similar roles, there is a

difference in their approach, which is reflected in hiring preference.

GCCs,” said Kamal Karanth, co-founder of
Xpheno.

“The mandate of some of the tenured
and new GCCs has moved to transforma-
tion and innovation. So culturally and
operationally, that's a different DNA,” he
said. “Hence, hiring leaders from these
GCCsexperiencesisa culturally better fit

ISTOCKPHOTO

GCCs, are based in Bengaluru, while
Hyderabad has about 355.

The rest are located in cities such as
Delhi NCR, Pune, and Chennai. Nasscom
estimates the number of Indian GCCs will
hit 2,200 by March 2030, with a market
size of $105 billion.

Tobesure, the bulk of the workforce in
such centres still comes from
IT services companies. These
captives hire in two primary

of Software and Services Com- TIHERIE alre 6,5|0%_ Gfo_CS artfetbacr_-end I'II p{oducts aﬂd” ways: freshers from colleges

anies (Nassc ore are  globalrolesinindia  offices of topfirms ~ startups account for ing ca s placements.
panies (Nasscom), there are ~ $902 10/ 11 AT fharemmascotaies”  during campus placements,
6,500 globalrolesinIndiafor 1760 global Walmart that handle by global capability ~ and lateral hires from IT out-

the country’s 1,760 global
capability centres. Thisnum-

capability centres

IT,salesand supply  centres

sourcers, other GCCs, start-
ups, and software product

berisexpected tojump almost
fivefold in the next five years to 30,000.
“GCCs, which are increasingly looking
for more innovation, want talent that has
been involved in innovative work in the
pastrather than those who deliver transac-
tional services. Some GCCs have groomed
leaderswho haveled such transformations,
leading to the rise in hiring from peer

and gets them to a quicker operational
speed.”

GCCsareback-end offices of top foreign
companies such as Amazon, JPMorgan
Chase, Boeing and Walmart that handle
workrelated to IT, sales, human resources,
marketing, and supply chai

companies.

‘While GCCsand IT services companies
coversimilarroles, there isadifference in
thclrapproanh whichis mﬂcclod in hmng

Inthe past

aTa
suneera t@htlive.com

he Indian fast-moving
T comtumer™ "o

(FMCG)  industry
reported 11% year-on-year
value growth in the March
quarter, driven by a 5.1% vol-
umeincrease and a5.6% price
hike, according to NielsenIQ.
‘While overall inflation is eas-
ing, high edible oil prices are
keeping the basket of staples
expensive, resulting in higher
value growth. But higher unit
growth compared to volume
growth shows consumers are
choosing smaller pack sizes.

NIQ follows a January-to-
December year.

“The FMCG sector isshow-
ing mixed signals—while vol-
ume growth is slowing across
categories, non-food segments
arestill outpacing food. Infla-
tionis easing overall, but high
edible oil prices are keeping
staples expensive,” said Roos-
evelt Dsouza, head of cus-
tomer success, FMCG, Niel-
senlQ India.

Rural markets continue to
drive growth, while metros
continue to see a shift toward

i

1

P ]
While metros are seeing a shift toward e-commerce with higher
shopper engagement, rural markets continue to drive growth.

e-commerce, with higher
shopper engagement. Dsouza
said with a favourable mon-
soon forecast and revised tax
slabs, consumptionislikely to
pickup in the upcoming quar-
ters. Interestingly, small play-
ersare gaining ground owing
to a low base and changing
market dynamics, though
their long-term momentum
remains to be seen, he added.

Meanwhile, the share of
e-commerce, in value terms
grew has now touched 13% in
the top eight metros, NIQsaid;
across all urban India it

remains at 5%.

Although rural demand
growth slowed slightly in the
March quarter compared to
the previous one, it still out-
paced urban demand, expand-
ing four times faster.

Urban market growth
decelerated in the March
quarter. Rural markets saw an
8.4% volume increase, aslight
dip from the December quar-
ter. In contrast, urban market
volume growth slumped to
2.6% year-on-year, declining
both sequentially and annu-
ally. Most rural markets con-

tinued to perform better than
their urban counterparts.

Large consumer goods
companies, which act like
xies for household con-
sumption, have shared similar
viewsinrecent earnings calls.
Last week Hindustan Unilever
Ltd (HUL) pointed to arecov-
ery in rural markets. These
markets have been “resilient
and robust” over the last few
quarters, Rohit Jawa, CEO and
managing director, HUL, said
after the company’s earnings
calllast week.

“Monsoons have been good,
projections have been decent,
reservoirs are full, and agri
output is strong. We believe
this will be an important trig-
ger, given companieslike ours
have a large rural portfolio.
Urban demand has been sub-
dued in recent quarters, but
macro tailwinds are building,”
headded.

OnWednesday, Sudhir Sita-
pati, CEO, Godrej Consumer
Products Ltd told reporters he
remains bullish about con-
sumer demand over the next
12months.

For an extended version of
this story, go tolivemint.com

Titan names Ajoy Chawla as next MD

Suneera Tandon
suneera.t@htlive.com
NEW DELHI

ewellery and watch retailer
Titan Co. Ltd on Thursday
announced a leadership
change, naming Ajoy
Chawla as its next managing
director. Chawla, who heads
Titan'sjewellery division, will
take over from C.K. Venkat-
araman, who s set to retire on
31 December 2025 upon
reaching thc Tata Group's
age. Chawla’s

at GCCswerenotjust limited to executives
oflhe same industry.

ion of this story, goto

More than 875, or half of the country’s

lwemmt.com

appointment s effective from
1January 2026.

Chawla’s elevation marks a
strategic shift as he takes the

reins after a period of signifi-
cant growth in the jewellery
segment, where sales and
profits have more than dou-
bled under his leadership

in1991and has held key roles.
Before leading the jewellery
division, he was chiefstrategy
officer and spearheaded the
launch of the fragrances busi-

since  October ness and the eth-
2019. The deci- Ajoy Chawla’s nic wear brand,
sionalsocomesas  elevation marksa  Taneira.

Titan reported strategic shift as While the for-
strong financials : mal process for
for. F}(2‘5, with haef:g:_(;sgtnr:zg:::s inducting Chawla
total income up . onto the board
22% to 357,819 . growth in the and confirming
crore. In the jewellerysegment ;o\ appoint-
March quarter, ment is pending
consolidated shareholder

income grew 22% to 314,049

crore. Profit for the period

grew13% to X871 crore.
Chawlajoined the company

approval, the company said
the decision regarding hissuc-
cessorin thejewellery division
will be announced later.

“On behalf of the entire
Titan team, I welcome Ajoy to
lead Titan in its next phase of
innovation and growth. With
hisstrong customer obsession,
people orientation, partnering
impulse and focus on creating
value, Ajoy is well qualified to
shepherd Titan towards even
greater glory and scale,” said
Venkataraman.

Titan is a joint venture
between the Tata Group and
the Tamil Nadu Industrial
Development Corp. Its portfo-
lio includes jewellery
(Tanishq), watches, eyewear,
ethnic wear and accessories.
For an extended version of
this story, go to livemint.com
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Advertisement No. 42/2025

Government of India
Public Enterprises Selection Board
invites applications for the post of

Director (Finance)

Last date of submission of application by
applicants is by 15.00 hours on
30t May, 2025

nEfr

ccl

(WA TR T I, T HATTT)
THE COTTON CORPORATION OF INDIA LTD.
(A GOVERNMENT OF INDIA UNDERTAKING,

W T fom fafies

MINISTRY OF TEXTILES)

wrfi/RECRUITMENT - 2025
e fafiret e 3 fo iAo i o forg W Swiieardi & omares s
The Corporation invites application from eligible candidates for online
recruitment of following posts:

A

Last date of forwarding of

09" June, 2025

https://pesb.gov.in

Nodal Officers to PESB is by 17.00 hours on

For details login to website

wzam/Name of the Post i A e
No. of Posts
e ey (Fermor Trainee 10
e T (r Trainee 10
. T Ao FEFR/Junior Executive | 125
ons by the 5 T (e T )/ 02
Junior Assistant (Cotton testing Lab)

www.cotcorp. org.in

vacancies, upper age

IO, SRE 31z 3 faaren ¥ o FerEee www.cotcorp.org.in w s 1
IR 09.05.2025 H1 10.00 T H 24.05.2025 FI 23.55 T T FaaEe

For important dates, procedure for online application, eligibility criteria,

www.cotcorp.org.in for details. Candidates can apply online from
10.00 hrs on 09.05.
www.cotcorp.org.in.

TS S T TR E |

limit, fee, reservations etc please login to website
2025 till 23.55 hrs on 24.05.2025 on website

e weTEe (wrfa)/CGM (HRD)

Ao Qs

Tel: , Email:

wainiac
Canara HSBC Life Insnrance Company Limited
139, Sector - 44, Gurugram-122003, Haryana (India

B,

Above tender has been uploaded on

(Open Tender is invited against RFP for Mailing & Collaboration Solution dated 9th May 2125

RajCOMP Info Services L

C-Block 1st Floor, Yojana Bhawan, Tilk Marg, C-Scheme, Jaipur

ited (RISL)

e bidd:

viit the aforesaid website for downloading the RFP.

in 3
NOTICE INVITING BIDS/OFFERS s
RISLinvite
wiebsite of Canara HSBC Life Insurance Company Ltd. All prospective bidders are adv:sed \u

seen on the websites:

of Records of Govt. Departments for one year". The detals can be

for" Digitization &|

th: th

jasth:

https://risl.rajasth:

Raj.samwad/c/25/1931

UBN No.: RIS2526WLOPB00004

Group General Manager, RISL

Registered Office: 901, Solaris One, N.S. Phadke Marg Andheri (E), Mumbai, Maharashtra, India — 400069
Tel: 022-6128 0606/607 Email: info@sulawines.com CI

SULA VINEYARDS LIMITED

+ L15549MH2003PLC139352

The Board of Directors of the Company at their meeting held on May 8,
2025, approved the Audited Standalone & Consolidated Financial Results
of the Company for the quarter and year ended 31% March 2025.

The full Financial Results along with the Audit Report are available
on stock exchanges and are posted on the Company’s website at

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

lations.php and can also be accessed

by scanning the QR Code.

Place: Mumbai
Date: 8" May 2025

Sd/-

Rajeev Samant

CEO and Managing Director
DIN: 00020675

For and on behalf of the Board of Directors

Note: The above intimation is in accordance with Reg. 33 read with Reg.47(1) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED :u MaRcH 2025

NLESS

mg'" m’" 2) (Rﬂw "uu 2 m

in crores except per share data)

For the quarter ended For the year ended
m . "‘“'“h" mmm

Total income from operations 9,454, 3931221 38,56247
EBITDA* 106088 | 20 54 1,035.18 4,666.63 470429
: Net profit for the period (before tax, exceptional and/ 73581 890.00 70355 3,346.02 349332
or extraordinary items)
4| Netprofit for the period before tax (after exceptional 72875 890.00 701.89 3,338.96 359247
and/or extraordinary items)
5 | Net profit for the period after tax (after exceptional 589.96 65427 50065 249072 2,693.48
and/or extraordinary items)
6 | Total comprehensive income for the period 60162 68177 49181 253718 2,685.64
[comprising profit for the period (after tax) and other
comprehensive income (after tax)
7 | Paid up equity share capital (face value of 22/- each) 16473 16469 164,69 16473 16469
8 | Other equity 1652321 15,986.58 1419321 1652321 1419321
9 | securities premium account 411973 411728 410226 411973 410226
10 | Networth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
11| Paid up debt capital # 28650 28650 47400 286.50 4700
12 | Outstanding redeemable preference shares - - - - -
13 | Debt equity ratio 038 042 041 038 [}
14 | Eaming per share (EPS) (face value of T 2/~ each)
a) Basic 7.18 795 6.08 3042 3295
b) Diluted 717 795 6.07 3041 3294
(EPS for the quarter not annualised)
15 | Capital redemption reserve 2000 2000 2000 2000 2000
16 | Debenture redemption reserve # - - - - -
17 | Debt service coverage ratio 218 27 42 326 59
18 | Interest service coverage ratio 7 814 71 811 879
EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 Rincrorss)

Aud
ot | o |
Totalincome from operations 1078553 10,065.60 952074 w 181,68 umm
EBITDA* 890.48 100340 82129 390520 403571
Profit before Tax (before exceptiona items) 95503 83152 60427 336763 329651
Profit before tax (after exceptional items) 1,106.58 83152 63551 351018 332775
Profi ater tax 92494 61864 47636 271119 253069
#Listed ebenture h
Notes
1. Theabove the detaled format of i i
with the SEBI Disclosure 015 [SEBI (LODR]. The ful format o the standalone and con-

Place: New Delhi
Date: 08 May 2025

Regd. Offi
E

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

Bombay.
com). The same can be access by scanning the R Code provided below.

(CIN: L26922HR1980PLC010901)

Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: (mesz) 222471-83 | Fax No.: (01552) 220499

figures in respect of full i ¥

Chief Executive Officer & Whole Time Director

By Order of the Board of Directors.
For Jindal Stainless Limited

Tarun Kumar Khulbe

. for Investors:
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GoTrustraises pre-seed funding
for data compliance tools

luru: GoTrust, a privacy nance
startup, has secured $400,000 in pre-seed fundingled by Acvitas
Capital Pvt. Ltd, with participation from an Indian actor and
entrepreneur, The company said the funding will be allocated
towards accelerating product development expandmgthe team
at GoTrust, and increasing its presence in d linterna-
tional markets.

i dd

91Trucks raises Series A funding
from Arkam Ventures, others

ISTOCKPHOTO

Bengaluru: 91Trucks has raised $5 million (about 34:2.7
crore) in Series A fundingled by Arkam Ventures, with par-
ticipation from existing investors Titan Capital Winners
Fund, Sparrow Capital and Atrium Angels. The startup said
the funds will be used to expand product and technology
capabilities, bolster the team and growits offline retail foot-
print to over 20 stores.

Zebu gets $1mn for advanced
drones, unmanned systems

Bengaluru: Defence tech startup Zebu Intelligent Systems has
raised $1 million in a pre-Series A round led by Bluehill VC to
build advanced counter-drone and unmanned systems for the
armed forces. The company said the fresh capital will fast-track
the deployment of four of its drone models, which are currently
inthe prototype s(dga Hyderabad-based Zebu was founded by
Santosh Balaj patentsinartificial intellj
powered drones di fe

hardware ing.

Tanglin Venture Partners invests
indaycare company Footprints

Bengaluru: Footprints Preschool and Daycare hasraised $7.5
million in Series A funding led by Tanglin Venture Partners to
open new centres, deepen investment in smart surveillance and
artificial intellj driven learning sy: andi i
tal engagement with parents. l'oolprmls Childcare w. as founded
in 2013 by Purvesh Sharma, Raj Singhal and Ashish Aggarwal as
apreschool and daycare provider, and currently has over175 cen-
tresacross 25 cities in India.

CCOMPILED BY ROSHAN ABRAHAM

\Y4

PB Healthcare secures NevoporeyesUS
$218 mn seed capital

Firm will set up a1,000-bed hospital network in National Capital Region

Priyam
BENGALURU

3 C &Jessicafani

olicybazaar promoter Yashish
Dahiya’s healthcare venture on
Thursday said it has raised $218
million seed capital at a valua-
tion of $243 million. While Poli-
cybazaar parent PB Fintech invested $62
million for a 26% stake in PB Healthcare
Services Pvt. Ltd, General Catalyst infused
$50 million for 20.57%. The names of
otherinvestors could not be ascertained.
In the seed funding round, which val-
ued the healthcare venture at $243 mil-
lion, PB Fintech invested $62 million for
a 26% stake, while General Catalyst
infused $50 million for 20.57% stake.
Incorporated on 1 January 2025, the
Gurugram-based healthcare firm willuse
the proceeds tosetupal,000-bed hospi-
tal network in the National Capital Region
and accelerate product development and
technological innovation.
Thisis part of the startup's broader aim
tobuild an end-to-end platform thatinte-

Yashish Dahiya, chairman and group CEO of PB Fintech, is leading the venture.

comes, trust,and

grates healthcare and i

Tobe clear, PB Healthcare is aseparate
entity from listed PB Fintech, which owns
Policybazaar and Paisabazaar. Though

Yashish Dahiya, chairman and group chief

executive officer (CEO) of PB Fintech, is
leading the venture, PB Fintech’srole will
be that of an incubator and
notalong-term owner.

In 2024, Dahiya revealed
his plans to enter the health-
care space through a one-
time investment of up to $100
million fora20-30%stake. He
explained the new healthcare

starty

redeﬁnes the care journey for millions
across India,” said Dahiya.

The company will improve long-term
health outcomes, reduce avoidable sur-
geries, and deliver a more predictable,
full-stack patient experience by operating

THIS s part of the

's aim to build
a platform that
integrates healthcare
andinsurance.

THE firm will
improve health, cut
surgeries, and
delivera full-stack

patient experience  growth

THE new healthcare
entity will eventually
start generating its
own resources for

TN

sion mode. According to Crisil Ratings,
private hospitalsin India plan to add about
10,000 beds over the current and next fis-
cal years, backed by investments of
around 325,000 crore. This surge is
driven by high occupancy rates nearing
70% and increased demand for quality
healthcare services.

Top hospital chains are
investing heavily in expand-
ingbed capacity. Apollo Hos-
pital has announced plans to
add over 3,500 beds across
C like Pune, Kolkata,
Hyderabad, Gurugram, and

entity will eventually gener-
ateitsownresources for growth and may
attract investments from private equity
firms and other financial institutions.
“Our vision is to create a truly inte-
grated healthcare ecosystem where
patients can experience frictionless, high-
quality care. Our focus remains on build-
ing a tech-first healthcare platform that

itsown hospitals, and leveraging technol-
ogy, analytics, and a preventive-care
approach, PB Healthcare said in the state-
ment.

The hospital sector hasbeen seeing sig-
nificant traction, with a boom in private
equity interest, single-speciality chains
growing, and leading hospitalsin expan-

Delhiover the next 3-4 years.
Max Healthcare plans to add 3,700 beds
across key locations in India by 2028, with
an investment of ¥6,000 crore. Fortis
Healthcareisadding 2,200 beds over the
next three years, and Aster DM Healthcare
hasaplantoadd 1,500 beds by FY27.
Foran extended version ofthis story, go to
livemint.com

expansion after
key acquisition

jessicajani@hindustantimes.com

MUMBAI
N ence Pvt. Ltd, a Bain

Capital portfolio com-
pany manufacturing specialty
chemicals, islooking to expand
its footprint in the US after
chalking upitsfirstacquisition
in the country.

Hyderabad-headquartered
Novopor wants to establish
itself as a leading global con-
tract development and manu-
facturing organization (CDMO)
inthe performance orspecialty
chemicals and material scien-
cesspace, chiefexecutive Rad-
hesh Welling said.

“Now, to be able to do that,
we have identified certain
unique and relevant capal
ties that weneed to develop or
acquire,” Welling said, adding
that there wasa huge address
ble global market for perform-
ance chemicals that the com-
pany aims to tap. “We have a
huge potential upside here...
Unlike agrochem
orpharma,it'snot
a space that is
overcrowded.”

ovopor Advanced Sci-

Novopor wants
to establish itself
as aleading

= 2
T‘ -
Novopor is looking to tap the

global market for performance
chemicals. ISTOCKPHOTO

and specialty chemistry servi-
ces, foranundisclosed amount.
“(Pressure Chemical) has
some very unique capabilities
with respect to specialized
high- endpolvmenzzluon org-
anic synthesis, etc...A lot of
these capabilitiesarejust com-
pletely absent in India,” Well-
ingsaid. “The mainreason was
toacquiresome of these unique
and relevant capabilities.”
Novopor does not directly
exporttoUS, alth-
oughalargenum-
ber of its clients
are based there,

-~ . 3 Tt
idesvaronsocr. 80DAICOMOn - [ LR e
\'icc; to ph‘:il:lﬂ'l performance iun;;'illhclsb\;ild
firms for drug chemicalsand iy the Us
developmentand material sciences market as Novo-
manufacturing. porlooksto target

Theglobal spe- otherglobal cust-

cialty chemicals market was
valuedat $640.8 billionin 2023
and is projected to grow to
$939.7billion by 2031, accord-
ing to Statista. India’s overall
chemical industry was valued
at$250 billion, according toan
EY reportin December.

On Wednesday, Novopor
announced the acquisition of
US-based Pressure Chemical
Co.,anaffiliate of Belgium-hea-
dquartered Minafin Groupand
a provider of high-pre-ssure

omers, headded. Pressure Che-
mical hasamid-sized manufac-
turing presence in US, which
the company might evaluate
for scaling up later, he said.

Novopor is also evaluating
other strategic acquisitions.
“Thereareafewin Europe, few
inIndia, butmostofthemarein
the US... Thereare thingsin the
pipeline in various stages,”
Welling said.

For an extended version of
this story, go tolivemint.com.

U.S. News & World Report invests in
The Red Pen to empower students

for the global education
landscape, U.S. News &
World Report, the world’s
most respected authority in
university rankingsand educa-

I na milestone development

THE (<D PEN | r=rra

tion insights, has made a stra-
tegic investment in The Red
Pen, apremier education con-
sultancy known forits student-
first approach and deep
expertise in admissions
counselling.

At the heart of this collabo-
ration is a shared belief that
students deserve access to
high-quality, unbiased advice
backed by data and mentor-
ship, helping them gain admis-
sion to leading universities.

“The Red Pen’s expertise in
providing tailored support to
students and families aligns
with U.S. News mission,” said
Eric Gertler, executive chair-
man and CEO of U.S. News.
“This partnership will deepen
our global engagement, par-
ticularly with educators, stu-

dents and families interested
h

Left to right: Namita Mehta, president, The Red Pen, with Kim Dixit, co-founder & CEO, The Red Pen.

in international education.”
For Indian families, the
emotional and financial invest-
ment in higher education is
significant. The endorsement
of US. News, a name synony-
mouswithacadem-
ic excellence and
institutional cred-

urability tosupport
studentswith deeperinsights.”

The Red Pen will continue
tooperate under Kim Dixitand
Namita Mehta who hold
majority ownership. The terms
of this investment
werenot discussed.
Itsapproach—root-

ColleceAdui
a larger tren
education servicesare becom-
ing more integrated, data-

In partnership with

with local expertise will
define the future of student
support. With UL
The Red Pen coming together,
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EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED :u MaRcH 2025

NLESS

Fnr the quarter ended For the year ended

in crores except per share data)

S. News and

Total income from operations 9,907.
EBITDA* 106088 1207.54 1,035.18 4,666.63 470429
: Net profit for the period (before tax, exceptional and/ 73581 890.00 70355 3,346.02 349332
or extraordinary items)
4| Netprofit for the period before tax (after exceptional 72875 890.00 701.89 3,338.96 359247
and/or extraordinary items)
5 | Net profit for the period after tax (after exceptional 589.96 65427 50065 249072 2,693.48
and/or extraordinary items)
6 | Total comprehensive income for the period 60162 68177 49181 253718 2,685.64
[comprising profit for the period (after tax) and other
comprehensive income (after tax)
7 | Paid up equity share capital (face value of 22/- each) 16473 16469 164,69 16473 16469
8 | Other equity 1652321 15,986.58 1419321 1652321 1419321
9 | securities premium account 411973 411728 410226 411973 410226
10 | Networth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
11| Paid up debt capital # 28650 28650 47400 286.50 4700
12 | Outstanding redeemable preference shares - - - - -
13 | Debt equity ratio 038 042 041 038 [}
14 | Eaming per share (EPS) (face value of T 2/~ each)
a) Basic 7.18 795 6.08 3042 3295
b) Diluted 717 795 6.07 3041 3294
(EPS for the quarter not annualised)
15 | Capital redemption reserve 2000 2000 2000 2000 2000
16 | Debenture redemption reserve # - - - - -
17 | Debt service coverage ratio 218 27 42 326 59
18 | Interest service coverage ratio 7 814 71 811 879
EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 Rincrorss)

For the quarter ended For the year ended
m i mmm
fernoe m o) mm

40,181.68
3,905.20 4M5.1|
3,367.63 320651
3519.18 332175
271119 253069

ibility, signals con-
fidenceinboth the

Brand

ed in a two-coun-
sellor model and

potential of Indian Stu d I O tailored application
students and the strategy—will
quality of The Red remainunchanged,
Pen’s advisory THE RED now strengthened
model. PEN by access to

“This partner- expanded resourc-

ship bringstogether the rigour
of global rankings and the
nuance of personalised coun-
selling, which is a milestone
for The Red Pen and the stu-
dentsweserve,” said Kim Dixit,
co-founder and CEO, The Red
Pen. “U.S. News’ investment
validates our commitment to
providing high-quality, per-
sonalised counselling and

esand digital capabilities.
Namita Mehta, president of
The Red Pen, noted, “This
partnership will elevate The
Red Pen’s profile in the global
market, expand our digital
footprint, and reinforce our
credibility as a trusted educa-
tion consultancy.”
Thisinvestment mirrors U.S.
News' earlier acquisition of

. N Total income from operations 10,785.53 10,065.60
informedandstudent-centric. ~ that future looks sharper, EBmoA~ ‘89048 100340 m 2
As Indian appl{ca.nts increas- brlghter, and more student- Profit before Tax (before exceptional items) 055.03 83152 60427
ingly seek admissions to lead- ~ first than ever. Profit before tax (after exceptional items) 1,106.58 83152 63551
ingglobal universities, collabo- Profit after tax 92494 61864 47636
rations like this ensure they . .

receive strategic and empa- Start the # Listed debenture

thetic guidance. process

“ ) 40 mil- Notes
. Each year, nearly 40 “_“! Want The Red Pen's expert 1. Theabove the detailed format of
lion students and families visit guidance backed by data with the SEBI Disclosure

U.S.News.comtoaccess dataon
tuition, financial aid, academic
programmes and admissions
trends,” added Neil
Maheshwari, CFO and COO of
U.S. News, who will join The
Red Pen’s Board of Directors.
“Thisstrategic investment will
further consolidate our posi-
tion as a global authority in
education far beyond the
American borders.”

As the higher education
landscape evolves, partner-
ships that blend global insight

from U.S. News for your
application to leading global
institutions? Scan the QR
code to get started.

Created by Mint Brand Studio

Place: New Delhi
Date: 08 May 2025

015 [SEBI (LODR)]. Th full ormat o the standalone and con-

Bombay.
com). The same can be access by scanning the R Code provided below.

The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

(CIN: L26922HR1980PLC010901)

Regd. Office:

. Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: (mesz) 222471-83 | Fax No.: (01552) 220499

figures in respect of full i ¥

By Order of the Board of Directors.

Chief Executive Officer & Whole Time Director

For Jindal Stainless Limited

Tarun Kumar Khulbe

Email Id. for Investors:




Business Standard vew oexi | Fripay, 9 May 2025 COMPANIES 5

PB Health _, S L r‘\ e

Secures NDAL STA NLESS (A GOVERNMENT OF INDIA UNDERTAKING)
EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 H.O., 112, J. C. ROAD, BENGALURU-560 002
cr

dolel d® Canara Bank <&

( n crores except per share data)

www.canarabank.com
. -
in fundmg o [ | e | e | e | NOTICE OF 23 ANNUAL GENERAL MEETING THROUGH VC/OAVM AND
NOTICE OF CUT-OFF DATE / RECORD DATE FOR DIVIDEND AND
SANKET KOUL Audited Audited Audited Audited
) (Refer note 2) (Refer note 2) SPECIFIED / CUT-OFF DATE (IN RESPECT OF ELECTION OF TWO SHAREHOLDER

New Delhi, 8 May 1| Total income from operations. 10,198.32 9,907.30 9,454.02 3931221 38,562.47

C o o o T DIRECTORS) AND UPDATION OF EMAIL ID.

. . . . 2 EBITDA * 1,060.88 1,207.54 1,035.18 4,666.63 4,704.29
Delhi National Capital Region 3| Net profit for the period (before tax, exceptional and/ 73581 890.00 70355 3,346.02 349232
(NCR)-based PB Healthcare or extraordinary Hems) Pursuant to the extant guidelines of MCA and Gol, Notice is hereby given that Bank is conducting
Services, an affiliate of PB a Net profit for the period before tax (after exceptional 728.75 890.00 701.89 3,338.96 350247 its 23 AGM through Video Conferencing/Other Audio-Visual Mode, hereinafter called as "e-AGM"
Fintech, on Thursday announced and/or extraordinary items) on Thursday, the 26" June 2025 at 11.00 AM IST, to transact the business that will be set forth in
raising $218 million (around 5 | Net profit for the period after tax (after exceptional 589.96 65427 50065 249972 2,693.48 the Notice of the Meeting. The Head Office of the Bank shall be the deemed venue of the meeting.
1,850 crore) in its first major and/or extraordinary items)
equity infusion, in a seed funding 6 Total comprehensive income for the period 601.62 681.77 491.81 2,537.18 2,685.64 CUT-OFF DATE / RECORD DATE:
round led by US-based global [comprising profit for the period (after tax) and other The Record Date for reckoning Shareholders Rights for Dividend is Friday, the 13" June 2025, and

1 hensive ir fter ta)
investment firm General Catalyst comprehensive income (aftr t2)] Cut-Off Date for e-voting and to participate in AGM through VG/OAVM is Thursday, the 19 June

i 7 | paid h tal (face value of 2/~ each) 16473 164.69 164.69 16473 164,69

and other investors. : u::.,,“::.::,m are capital face value of 22/ each) Le52901 155058 115001 o s 2025. Shareholders holding shares either in physical form or dematerialized form as on cut-off
'{he Cof";g?‘l‘;‘y tls }t]he I?E?l‘]lt.h 9 | Securities premium account 411073 411728 410226 411973 410226 dates are eligible to cast their vote electronically (Remote e-Voting) on the respective agenda

Zlesr; u(‘l"neeoparentlr;'lfl:‘n A ‘?’ olrilinlz 10 | Networth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90 items, which will be set forth in the Notice of the Meeting.

i f i 11| Paid up debt capital # 28650 28650 47400 28650 47400 SPECIFIED /CUT-OFF DATE (IN RESPECT OF ELECTION OF TWO SHAREHOLDER DIRECTORS):
financial services providers 12 | Outstanding redeemable preference shares - - - - - ( )
Policybazaar and Paisabazaar. 13| Debt equity ratio 038 042 a1 038 04t The Bank has decided to initiate the process of Election of Two Shareholder Directors amongst the
n i‘t l: st_atemtent, Pt B l'.lﬁ‘ﬁth Sa‘g 14 | Eaming per share (EPS) (face value of ? 2/- each) Shareholders other than the Central Government.

at the investment will be use : L . . X
toestablish its initial hospital net- :; :ﬁf.‘f.., ;:; ;: :$ gﬁ_:ﬁ 323‘; Pursuant to Canara Bank (Shares & Meetings) Regulations, 2000 as amended (The Regulations)
workin the Delhi NCR region and (EPS for the quarter not annualised) and other applicable Rules, Notice is hereby given that Friday, 23 May 2025 has been fixed as the
to accelerate product develop- 15 | Capital redemption reserve 20.00 20.00 20.00 20,00 20.00 Specified/ Cut Off Date for the purpose of determining the list of Shareholders who shall be entitled
ment and technological innova- 16 | Debenture redemption reserve # - - - - - to participate (i.e nominate, contest and vote) in the Election of Two Shareholder Directors of
tion. The company, incorporated 17 | Debt service coverage ratio 218 27 424 326 595 Canara Bank, to be elected by Shareholders other than the Central Government from amongst
on January1 this year, has publicly 18 | Interest service coverage ratio 771 814 711 811 879 themselves, to be conducted pursuant to Section 9 (3) (i) of the Banking Companies (Acquisition &
stated that its initial focus is on Transfer of Undertaking) Act, 1970 at the ensuing Annual General Meeting (AGM) of the
setting up a 1,000-bed hospital EXTRAGTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 ' Shareholders of the Bank proposed to be held on Thursday, 26" June 2025 through Video

ngmork in the Delhi NCR reg;on, Conferencing (VC)/ Other Audio Visual Means (OAVM). It is further informed that pursuant to the
with plans for phased expansion. " i . y -

Regulation 65 (ii) of the Regulations the Last Date for submission of nomination forms will be upto
mmmm Spm.on Wednesday. 117 June 2025,

The Notice for the Meeting along with the relevant Forms for election will be issued in due course

PO]’tel’ l‘aiSCS and also will be hosted on the Bank’s website (www.canarabank.com).

Total income from operations 765 10.065.60 952074 20,1815 3835600 The Electronic copies of the Notice of the AGM and Annual Report 2024-25 will be sent to all the
OVel' {1 700 Cl’ EBITDA* 890.48 1,003.40 827.29 3,905.20 2,035.71 whose e-mail are with the Bank/ Depository Participants(s).
4 Profit before Tax (before exceptional tems) 955.08 83152 oz 336763 320651 Shareholders holding shares in dematerialized mode and whose email ids are not registered are
from Kedaara Profit before tax (after exceptional items) 1,106.58 831,52 635.51 3,519.18 3,321.75 requested to register their email addresses and mobile numbers with their relevant depositories
Profit after tax 92494 618.64 47636 2,711.19 2,530.69 through their depository participants. Shareholders holding shares in physical mode are requested
Wellin ton . B to demat their holdings/furnish their email addresses and mobile numbers with the Bank's Registrar
g #Listed dobenture and Share Transfer Agents at:
Porter, India’s leading intra-city Notes KFin Technologies Limited
logistics startup, has raised $200 1. Tho above is an extractofthe detailed format of financial results filed with Rogulation 33 and Regulation 52 read Unit - Canara Bank, Selenium Tower B, Plot 31-32, Gachibowli
million (1,714 crore) in a Series F ‘with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LGDH)] ‘The full format of the standalone and con- Financial District, Nanakramguda, Hyderabad - 500 032
funding round co-led by private o P g Phone: 1-800-309-4001 (toll free) E-mail ID - einward.ris@kfintech.com.
e?;;?{irs‘; Ef;;: r:r(if/gllltianl;gs ‘com). The same can be access by scanning the QR Code provided below. Further, Shareholders may Iemporanly get their email id registered by clicking the link
%Aanagement a cgcor ding to a 2. The figures forthe quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect o fullfinancial years and https:/iris.kfintech aspx. The Notice of 239 AGM and
company tatemont Existing published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively. Annual Report 2024-25 will also be made available on Bank's Website www.canarabank.com and
backer Vitruvian Partners also on the website of Stock Exchanges. will have an to cast their vote
participated in the round. remotely on the business as set forth in the Notice of the AGM through electronic voting system.
The funding, which values the By Order of the Board of Directors The manner of voting remotely for Shareholders holding shares in dematerialized mode, physical
Bengaluru-based firm at approx- For Jindal Stainless Limited mode and for who have not regi their email will be provided in the
imately $1.2 billion as per Notice to the Shareholders. The details will also be made available on the website of the Bank.
bankers, marks a key milestone Place: New Delhi oniet u.\'r::.u:l Kumar Khulbe are to visit www com 1o obtain such details. Shareholders
for Porter as it doubles down on Date: 08 May 2025 ole . " . N N "
its technology-led, asset-light may please note that in terms of aforementioned, the Bank will not be sending physical copies of
i -] 2 N
et g AGM Notice and Annual Report to the Shareholders.
logistics platform that serves (CIN: L26922HR1980PLC010901) P By Order of Board of Directors
small businesses and gig workers Regd. Office: 0.P. Jindal Marg, Hisar-125 005 |Haryana) I Ph. No.: (01662) 222471- 83 | Fax ND (01 662) 220499 y
across urban India. BS REPORTER Email Id. for Investors: com | Website: Date  :08.05.2025 K. Satyanarayana Raju
Place : Bengaluru Managing Director & CEO

Multi Commodity Exchange of India Limited MCX

METAL & ENERGY
Trade with Trust

Exchange Square, Suren Road, Andheri (East), Mumbai 400 093, India. | CIN: L51909MH2002PLC135594 | Email id: info@mcxindia.com | www.mcxindia.com

NO. 1 COMMODITY OPTIONS EXCHANGE" GLOBALLY
INDIA’S LARGEST COMMODITY EXCHANGE

ENERGY BULLION

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2025

(in Lakh, except per share data)

Consolidated Standalone
PARTICULARS ded ded | Th iths ended Vear ended Year ended ded ded ded Year ended Year ended
31March, 2025 | 31December, 2024 | 31March, 2024 31 March, 2025 31 March, 2024 31March, 2025 | 31December, 2024 |  31March, 2024 31 March, 2025 31 March, 2024
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
1 Income from Operations 29,133 30,138 18,114 111,266 68,355 26,889 27,758 16,006 101,158 59,495
2 Net Profit for the period (before Tax, Exceptional items and Share of
Profit of Associates) 16,753 20,133 10,649 69,731 10,350 13,461 16,383 8,225 55,405 7,061
3 Net Profit for the period before tax (after Exceptional items and Share of
Profit of Associates) 16,829 20,187 10,839 69,940 10,198 13,461 16,383 8,225 55,405 7,061
4 Net Profit for the period after tax 13,546 16,004 8,787 56,004 8311 10,167 12,220 6,195 41,478 5,196
5 Total Comprehensive Income for the period [Comprising profit for the
period (after tax) and Other Comprehensive Income (after tax) | 13,899 16,078 8,886 56,227 8,160 10,524 12,226 6,126 41,945 4,867
6 Equity Share Capital (of ¥10/- per share) 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84 5,099.84
7 Reserves (excluding Revaluation reserves as shown in the
Audited Balance Sheet) - - - 183,340 132,747 - - - 187,650 149,601
8 Earnings Per Share (of10/- each)*
Basic (): 26.56 3138 17.23 109.82 1630 19.94 23.96 1215 8133 10.19
N Diluted (X : 26.56 3138 7.3 109.82 1630 19.94 23.96 1215 8133 1019 )
*Earnings per share for the interim period is not annualised.
Notes:
1. The above is an extract of the detailed format of Quarterly Financial Results filed with BSE under Scan QR Code
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of For Multi Commodity Exchange of India Limited
the Quarterly Financial Results are available on BSE's website at www.bseindia.com and on the for the C"mP'ete 4/
Company's website at www.mcxindia.com. financial result S! '
2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at Ms. Praveena Rai
their meeting held on May 08, 2025.

Managing Director & CEO
Place: Mumbai | Date: May 08, 2025

https://www.mcxindia.com/i ions/q -carnings el "
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Particulars

NDAL

Total income from operations 10,198.32 9,907.30
2 EBITDA * 1,060.88 1,207.54
3 Net profit for the period (before tax, exceptional and/ 735.81 890.00
or extraordinary items)
4 Net profit for the period before tax (after exceptional 728.75 890.00
and/or extraordinary items)
5 Net profit for the period after tax (after exceptional 589.96 654.27
and/or extraordinary items)
6 Total comprehensive income for the period 601.62 681.77
[comprising profit for the period (after tax) and other
comprehensive income (after tax)]
7 Paid up equity share capital (face value of ¥2/- each) 164.73 164.69
8 Other equity 16,523.21 15,986.58
9 Securities premium account 4,119.73 4,117.28
10 Net worth 16,687.94 16,151.27
1 Paid up debt capital # 286.50 286.50
12 Outstanding redeemable preference shares - -
13 Debt equity ratio 0.38 0.42
14 Earning per share (EPS) (face value of ¥ 2/- each)
a) Basic 7.18 7.95
b) Diluted 717 7.95
(EPS for the quarter not annualised)
15 Capital redemption reserve 20.00 20.00
16 Debenture redemption reserve # - -
17 Debt service coverage ratio 2.18 2.77
18 Interest service coverage ratio 7.1 8.14

—1SL_/MA\

STAINLESS

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

| For the quarter ended

31 December

31 March
2024

2025

Audited
(Refer note 2)

Unaudited ‘

For the year ended
31 March 31 March 31 March
2024 2025 2024
Audited . .

(Refer note 2) ‘ Audited | Audited
9,454.02 39,312.21 38,562.47
1,035.18 4,666.63 4,704.29

703.55 3,346.02 3,493.32
701.89 3,338.96 3,592.47
500.65 2,499.72 2,693.48
491.81 2,537.18 2,685.64
164.69 164.73 164.69
14,193.21 16,523.21 14,193.21
4,102.26 4,119.73 4,102.26
14,357.90 16,687.94 14,357.90
474.00 286.50 474.00
0.41 0.38 0.41

6.08 30.42 32.95

6.07 30.41 32.94
20.00 20.00 20.00
4.24 3.26 5.95

7.1 8.1 8.79

(% in crores except per share data)

EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

(X incrores)
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Place: New Delhi
Date: 08 May 2025

(CIN: L26922HR1980PLC010901)
Regd. Office: 0.P. Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499
Email Id. for Investors: investorcare@jindalstainless.com | Website: www.jindalstainless.com

For the quarter ended | For the year ended
31 March 31 December 31 March | 31 March 31 March
Particulars 2025 2024 2024 2025 2024
—1) JelE———————iij
Audited . Audited \ . .
| (Refer note 2) Unaudited (Refer note 2) Audited | Audited
Total income from operations 10,785.53 10,065.60 9,520.74 40,181.68 38,356.00
EBITDA * 890.48 1,003.40 827.29 3,905.20 4,035.71
Profit before Tax (before exceptional items) 955.03 831.52 604.27 3,367.63 3,296.51
Profit before tax (after exceptional items) 1,106.58 831.52 635.51 3,519.18 3,327.75
Profit after tax 924.94 618.64 476.36 2,711.19 2,530.69
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes
1. The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read

with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LODR)]. The full format of the standalone and con-
solidated quarterly/yearly financial results along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website:
(www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.
com). The same can be access by scanning the QR Code provided below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of full financial years and
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive Officer & Whole Time Director
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