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BANGALORE'SBADMINTONcoachKrishna
Kumar recalls a tall Ayush Shetty —when
hetrainedat I SportAcademyfor fiveyears
— setting himself a unique challenge even
as hewas skimming 6 feet.

"Daily for 30-40 minutes, even back
then, his mind was set on perfecting the
net," he recalls about what in itself isn't
particularlystrange. "Hewoulddeclarethat
out of 10 attempts, at least 7 times he
wouldgethimself apointonthenetchord!
And he would make it. That much preci-
sionhe trained for," the formercoachsays,
revealing the cheeky skill to nick the tape
andensure it tipplesover to theother side.

Ayushnowtrains at thebiggerPrakash
PadukoneacademywithSagarChopdaand
VimalKumar,havinghelpedhimaddvari-
ations fromthebackcourt tohisgame.But
KrishnaKumar,acoachknownforhis tech-
nical finesse, insists this 'dribble game vs
self' is something that can be traced back
toMangalore,where he started.

On Thursday at the Taipei Open, play-
inganothernet-master,KidambiSrikanth,
Ayushwon21-16, 15-21, 21-17. Ayushhad
messaged Krishna Kumar a day earlier to
say, ‘This time Iwill beat himeasily.'

However, Srikanth,notquitebacktohis
old levels but definitely playing sharper
than he had in recent times, was no easy
opponent. In what turned into a dogfight
at the net between two absolute connois-
seursof thatdelicatedribble,Ayush,merely
19, prevailed against the pro at 30. To
Ayush's credit, though, he barely scored
any from net chords; it was the net game
where he proved to be better on the day.

Slam-bang attack
It was a rare and pleasantly surprising

solidattackingperformance fromSrikanth,
i.e. very few smashes sprayed out of
bounds. But at the net, his stomping zone
from where he reachedWorld No. 1 and
wonmoretitles thananyother Indianmale
in singles, Srikanth, was forced to blink.
Still, his attackpromises somespark in the
coming months. On Thursday, however,
Ayush prevailed in 61minutes.

It was particularly notable because
Srikanth brought the game to the net, fo-
cusing on his variations and short length
attack.Both Indiansweresmashingwitha
whip - Ayush, of course, with a harder hit
fromhis6'4" range. But at theeyeball con-
frontation,Ayushmanagedthetumbleson
the front court that forced Srikanth to lift.
TheAyush big smash took care of the rest.

"Ayushwouldrequestmetotrainforhalf
anhourbeforeeveryoneelse. Just toperfect
the control of the forecourt. Practising net

chords is rare, but the emphasis onnetwas
because he realised if he could create good
openingsatthenet,thentheattackcouldget
going,"KrishnaKumarrecalls.

Themen's singles game hasmoved on
fromsilken strokes and style, andperhaps
the Ayush-Srikanth match was a pointer
into just how one-dimensional the game
getswitha slam-bangattack, thoughboth
have somedelectable deception.

WhenSrikanthwasn'tkillingonhis fol-
low-up stomp strides with the backhand,
hegotdrawnintothedribble trouble.With
his reach and racquet skill, Ayush canplay
from a little further behind while still as-
serting control. It's the Viktor Axelsen
game-in-the-making: testydribbles, force
a lift, onestrideback forawhiplashsmash.
But training forwhat ismore forearm, not
theshoulder,was foresightonAyush'spart.
"Hewas exceptional on net chords played
on purpose. It was hours playing 11-point
dribble-gameswhichbecameahabit, and
now seeking perfection," the coach adds.

Vimal Kumar, though, is sure to replay
the day's match and show Ayush how
Srikanth flicks the shuttle back to openup
the court, something the youngster needs
to learn.

As such, with Srikanth not giving up,
andmovingwell on the court for his cross
smashes and own net fest kills, things
reached the decider pretty quickly. After
Ayush accelerated at 15-15 in the opener

and took the first, Srikanth amped his at-
tack to level sets. From 10-13 down,
Srikanthwasn't fading out and levelled at
14-14.

Controversial point
It was at 15-14 that a stroke of ill-luck

struck Srikanth, andhehadno recourse to
reviews. Returning from the midcourt,
Srikanthwatchedasonepushzoomedpast
his outstretched racquet, and the shuttle
fell out. Srikanth celebrated. But the lines-
person and chair umpire ruled it as
Srikanth's racquet nicking the shuttle on
theway, awarding the point to Ayush. The
older Indian was gobsmacked - on his
haunches, arguing,butnotbeingheard for
awhole2minuteswheneventhechief ref-
ereerefusedtoreconsiderwiththenetum-
pireweighing in for status quo.

As happens in such cases, the unfairness
of it,asheperceived,wreckedhisconcentra-
tion, and he lost the set 21-17 from 16-14,
which couldwell have been 15-15. A tame
parryintothenetendedSrikanth'sresistance.

Nickinganopponent'soutstretchedrac-
quetwas certainly not a skill he trained for,
Krishna Kumar laughs. "When I sat for his
matches,hecertainlycouldwinnetchordsat
will.Buthisbiggerskillwas ifhegotpushed
to the corner, Ayush could get the shuttle
back8outof 10 times,or9,"hesays.

A lot of 1 vs 2would see Ayush scram-
bling to the corners. "He has this tremen-
dousskill tochangedirectionwhenindan-
ger, and it's noweak return. But at the net,
while Srikanth is older and experienced,
Ayush is younger and sharper-skilled," he
says as Ayush prepares to take on Brian
Young in the quarters next.

Srikanth will debate it - and it was de-
batablebigly-butAyushShettymightwell
have invented a racquet-chord.

‘Net master’ Ayush trumps Srikanth
to enter Taipei Open quarterfinals

PSGweatherArsenal storm inParis
Parisians hold firmunder relentless pressure fromGunners to book final datewith InterMilan

ASSOCIATEDPRESS
PARIS,MAY8

PARISSAINT-GERMAINweatheredoneattack
afteranotherandshowedremarkableadapt-
abilityWednesdaytoholdoffanddefeatanin-
spiredArsenal 2-1 to reach the Champions
Leaguefinalandhaveanothershotatthetitle
itcraves.

Deprivedof theball possession it usually
enjoys, PSG looked shakyearly onbut found
answers by relying on counter-attacks and
goalkeeperGianluigiDonnarummatoadvance
3-1onaggregate.

PSGreachedthefinalofEurope'selitetour-
namentforjustthesecondtimeinclubhistory
—itwasrunner-upfiveyearsago—anddidso
in the first season following superstarKylian
Mbappé'sdeparturetoRealMadrid.

ThebigholeleftbyMbappéwasnotfilled
byyetanothersuperstar.Itwasamajorchange
ataclubwhere formore thanadecadeown-
ershadspentlavishlytoattractbignamessuch
as Zlatan Ibrahimovic, Lionel Messi and
Neymar.

The club's newapproach allowed coach
LuisEnriquetobuildarejuvenated,rock-solid
sideplayingsomeofthebestfootballinEurope.

“I said fromthefirstdaythatourgoalwas
towork hard enough to be in a position to
makehistory—and that remains our goal,”
Enriquesaid.

“Tobethefirsttowinthelong-awaitedtro-
phy.Thisisaprojectthathasevolvedsincelast
year,andIfeelverycomfortablehereasacoach
becauseIhavethefreedomandsupportfrom
thepresident tobuildwhatwewant, adapt-
ing to themarket toput together a teamthat
improveseveryday.”

The French clubwill try again for its first
Champions League titlewhen it faces Inter
MilanonMay31inMunich.

“Webelieveinourcoachandwebelievein
ourplayers— inour talented, young, hungry
players,"PSGpresidentNasseral-Khelaifitold
CBSSports.“Theyfightfortheteam,theydiefor
the jersey, that's themost important, for the
city, for theclub.There'sstillonematchtogo.
... we are not done.” Three-time European

championInterdefeatedBarcelona7-6onag-
gregateinoneofthegreatestsemifinalsinthe
competition'shistory.

PSG, which eliminated Aston Villa and
Liverpool before sendingArsenal home, had

losttoBorussiaDortmundatthisstagelastyear
andwasbeatenbyBayernMunichinthe2020
final. PSG broke the deadlock in the 27th
minute fromasetpiece after theArsenal de-
fenseclearedafreekicktowardtheedgeofthe
area. The ball bouncedback into thepath of
FabianRuiz,whosmashedastunninghalf-vol-
leyintothebackof thenet.

AchrafHakimicurledinaprecise finishin
the72ndminute tomake it 2-0on thenight
before Bukayo Saka pulled one back for the
Gunners. Arsenal had struggled early on last
week inLondon—unable tocopewithPSG's
intensityinmidfield—andlost1-0.Thistime,
boostedby the returnofmidfielder Thomas
Partey,theGunnersmustered61attacks,com-
paredtoPSG's26.

The visitors' dominancewas quickly re-
warded when Declan Rice rose high but
missedhisheader,andGabrielMartinellisaw
hiseffortsavedbyDonnarumma.

Arsenal overwhelmedPSGon the flanks,
andwent close again in the eighthminute
whenMartinOdegaardunleashedalowdrive
from outside the area that forced
Donnarummaintoanotherfinesave.

PSGhadlittlechoicebuttowaitforchances
onthecounterattack,andtheywerefew.

Anopeningfinallycameinthe17thminute.
With some space on the left, Khvicha
Kvaratskheliacameinsideonhisrightfootand
curledoneofhistrademarkpinpointshotsthat
rattledthepost.

PSGthenfailedtocapitalizeonapoorpass
fromWilliamSaliba. ButDésiréDoué could
onlyfireaweakshotstraightatRaya.

Arsenal had another great opportunity
soonafter thehourmarkwhenSakacurleda
precise shot that seemedheaded for the top
corner, only forDonnarumma to stretchhis
longbodyandparrytheballawayforanother
magnificentsave.
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Alcaraz raring
to go, welcomes
Sinner back from
doping ban
REUTERS
MAY8

CARLOSALCARAZsaidhe isback tohisbest
for the Italian Open after suffering injuries
last month while the Spaniard also wel-
comed back world number one Jannik
Sinner, who is poised for a comeback on
homesoilafterservingadopingsuspension.

AlcarazwithdrewfromtheMadridOpen
lastmonth after strugglingwith hamstring
and groin injuries he had sustained during
the Barcelona Open final, opting to take a
break so he could recover well before his
FrenchOpentitledefence.

Alcaraz, who celebrated his 22nd birth-
dayonMonday, receivedabye into the sec-
ond round in Rome where he will play
Serbia'sDusanLajovic.

"I'mreallyhappytobehereinRome...The
practices were great so far. I'm in a good
shape, I'm 100% ready to start the tourna-
ment,"Alcaraz told reportersonThursday.

"I couldn't playMadrid. It was a special
tournament forme... But I could play really
good tournaments in Monte-Carlo and
Barcelona, goodmatches. I stopped a little
bit to try to recover from the injury,which I
wasn't worried (about) at all. Right now I
haveconfidence...ObviouslyIwouldsaythe
firstroundineverytournamentisnevereasy,
you have to get used to the conditions, the
tournament, the court, everything. But I'm
justexcited, I can'twait for tomorrow."

AlcarazisthethirdseedinRomeandthe
SpaniardsaidhehopestomeetSinnerinthe
final,withbothplayers onopposite sidesof
thedraw.
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Gukesh,Praggplay
outdrawsinRd2
Bucharest:WorldchampionDGukesh
played out a drawyet again,while R
Praggananandhaa also split points
against Fabiano Caruana of United
States in the second round of the
Superbet Classics, a part of the grand
chesstourhere.Gukesh,withhisblack
pieceswas, never in trouble against
Uzbek Grandmaster Nodirbek
Abdusattorov.ItwasanItalianopening
whereinGukeshequalised easily and
hadlittletroublemaintainingtheequi-
libriumeven asAbdusattrov seemed
determined tocast ahole. Theplayers
eventually arrived at a heavy piece
endgamebutintheendthepawnsac-
rificebytheUzbekallowedGukeshto
equalisecomfortably.PTI

Sarinbackwithbang
afterfirstrounddraw
Al Ain (UAE): Top seeded Indian
Grandmaster Nihal Sarin came back
withabang,defeatingNikitaMatinian
of Russia in the second round of the
Asian IndividualChessChampionship
here on Thursday. On a day when
fourth seeded Murali Karthikeyan
scoredhis second victory in asmany
days at the expense of Lou Yipping,
highly regarded Grandmaster S L
Narayanan sawhis castle coming to
crashes ashe lost toAtakhanAlbin of
Uzbekistan. In thewomen's section,
VantikaAgrawal,theflagbearer,carried
onher performance in the opener to
beat Assel Serikbay and reached the
maximumscoreof twopoints.PTI

Madhura,Rishabhin
SF;recurveteamslose
Shanghai: Indian compound archers
continued their strong run at the
Archery World Cup Stage 2 with
Rishabh Yadav and Madhura
Dhamangaonkar entering the indi-
vidualsemifinals,evenastherecurve
teams crashed out of medal con-
tention here on Thursday. Yadav
emerged as one of the standout per-
formersoftheday,reachingthemen's
compound semifinals after a tense
quarterfinal shoot-off win over
Denmark'sMathiasFullerton.PTI

BRIEFLY

PSG’sFabianRuiz (C)celebrateswithteammatesafterscoringonThursday.Reuters

PSG2 ARSENAL1
Ruiz27’ Saka76’
Hakimi72’

PSGwent through3-1onaggregate

AyushShettybeatKidambiSrikanth 21-16,15-21,21-17.

CarlosAlcarazsaidhehopes tomeet
JannikSinner inthefinal.Reuters

FINAL TUSSLE
■Thisyear’s finalbreaksthe
dominanceofEurope’s traditional
big three leagues.First final since
2004withoutateamfromthe
PremierLeague,LaLiga,or
Bundesliga
■PSGandInterhavenever faced
eachother intheChampions
League—arareclashbetweentwo
Europeangiantsonthecontinent’s
biggeststage.

Attheeyeballconfrontation,
Ayushmanagedthetumbleson
thefrontcourt that forced
Srikanthto lift.TheAyushbig
smashtookcareof therest.

Notes
1. The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read

with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LODR)]. The full format of the standalone and con-
solidated quarterly/yearly financial results along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website:
(www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.
com). The same can be access by scanning the QR Code provided below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of full financial years and
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

Sr.
No. Particulars

For the quarter ended For the year ended

31 March
2025

31 December
2024

31 March
2024

31 March
2025

31 March
2024

Audited
(Refer note 2) Unaudited Audited

(Refer note 2) Audited Audited

1 Total income from operations 10,198.32 9,907.30 9,454.02 39,312.21 38,562.47
2 EBITDA * 1,060.88 1,207.54 1,035.18 4,666.63 4,704.29
3 Net profit for the period (before tax, exceptional and/

or extraordinary items)
735.81 890.00 703.55 3,346.02 3,493.32

4 Net profit for the period before tax (after exceptional
and/or extraordinary items)

728.75 890.00 701.89 3,338.96 3,592.47

5 Net profit for the period after tax (after exceptional
and/or extraordinary items)

589.96 654.27 500.65 2,499.72 2,693.48

6 Total comprehensive income for the period
[comprising profit for the period (after tax) and other
comprehensive income (after tax)]

601.62 681.77 491.81 2,537.18 2,685.64

7 Paid up equity share capital (face value of ₹2/- each) 164.73 164.69 164.69 164.73 164.69
8 Other equity 16,523.21 15,986.58 14,193.21 16,523.21 14,193.21
9 Securities premium account 4,119.73 4,117.28 4,102.26 4,119.73 4,102.26
10 Net worth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
11 Paid up debt capital # 286.50 286.50 474.00 286.50 474.00
12 Outstanding redeemable preference shares - - - - -
13 Debt equity ratio 0.38 0.42 0.41 0.38 0.41
14 Earning per share (EPS) (face value of ₹ 2/- each)

a) Basic
b) Diluted
(EPS for the quarter not annualised)

7.18
7.17

7.95
7.95

6.08
6.07

30.42
30.41

32.95
32.94

15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve # - - - - -
17 Debt service coverage ratio 2.18 2.77 4.24 3.26 5.95
18 Interest service coverage ratio 7.71 8.14 7.11 8.11 8.79

EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

Particulars

For the quarter ended For the year ended

31 March
2025

31 December
2024

31 March
2024

31 March
2025

31 March
2024

Audited
(Refer note 2) Unaudited Audited

(Refer note 2) Audited Audited

Total income from operations 10,785.53 10,065.60 9,520.74 40,181.68 38,356.00

EBITDA * 890.48 1,003.40 827.29 3,905.20 4,035.71

Profit before Tax (before exceptional items) 955.03 831.52 604.27 3,367.63 3,296.51

Profit before tax (after exceptional items) 1,106.58 831.52 635.51 3,519.18 3,327.75

Profit after tax 924.94 618.64 476.36 2,711.19 2,530.69

(CIN: L26922HR1980PLC010901)
Regd. Office: O.P. Jindal Marg, Hisar-125 005 (Haryana) I Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499

Email ld. for Investors: investorcare@jindalstainless.com I Website: www.jindalstainless.com

Place: New Delhi
Date: 08 May 2025

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive Officer & Whole Time Director

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture

(₹ in crores except per share data)

(₹ in crores )

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025



SHIVANINAIK
MAY8

BANGALORE'SBADMINTONcoachKrishna
Kumar recalls a tall Ayush Shetty —when
hetrainedat I SportAcademyfor fiveyears
— setting himself a unique challenge even
as hewas skimming 6 feet.

"Daily for 30-40 minutes, even back
then, his mind was set on perfecting the
net," he recalls about what in itself isn't
particularlystrange. "Hewoulddeclarethat
out of 10 attempts, at least 7 times he
wouldgethimself apointonthenetchord!
And he would make it. That much preci-
sionhe trained for," the formercoachsays,
revealing the cheeky skill to nick the tape
andensure it tipplesover to theother side.

Ayushnowtrains at thebiggerPrakash
PadukoneacademywithSagarChopdaand
VimalKumar,havinghelpedhimaddvari-
ations fromthebackcourt tohisgame.But
KrishnaKumar,acoachknownforhis tech-
nical finesse, insists this 'dribble game vs
self' is something that can be traced back
toMangalore,where he started.

On Thursday at the Taipei Open, play-
inganothernet-master,KidambiSrikanth,
Ayushwon21-16, 15-21, 21-17. Ayushhad
messaged Krishna Kumar a day earlier to
say, ‘This time Iwill beat himeasily.'

However, Srikanth,notquitebacktohis
old levels but definitely playing sharper
than he had in recent times, was no easy
opponent. In what turned into a dogfight
at the net between two absolute connois-
seursof thatdelicatedribble,Ayush,merely
19, prevailed against the pro at 30. To
Ayush's credit, though, he barely scored
any from net chords; it was the net game
where he proved to be better on the day.

Slam-bang attack
It was a rare and pleasantly surprising

solidattackingperformance fromSrikanth,
i.e. very few smashes sprayed out of
bounds. But at the net, his stomping zone
from where he reachedWorld No. 1 and
wonmoretitles thananyother Indianmale
in singles, Srikanth, was forced to blink.
Still, his attackpromises somespark in the
coming months. On Thursday, however,
Ayush prevailed in 61minutes.

It was particularly notable because
Srikanth brought the game to the net, fo-
cusing on his variations and short length
attack.Both Indiansweresmashingwitha
whip - Ayush, of course, with a harder hit
fromhis6'4" range. But at theeyeball con-
frontation,Ayushmanagedthetumbleson
the front court that forced Srikanth to lift.
TheAyush big smash took care of the rest.

"Ayushwouldrequestmetotrainforhalf
anhourbeforeeveryoneelse. Just toperfect
the control of the forecourt. Practising net

chords is rare, but the emphasis onnetwas
because he realised if he could create good
openingsatthenet,thentheattackcouldget
going,"KrishnaKumarrecalls.

Themen's singles game hasmoved on
fromsilken strokes and style, andperhaps
the Ayush-Srikanth match was a pointer
into just how one-dimensional the game
getswitha slam-bangattack, thoughboth
have somedelectable deception.

WhenSrikanthwasn'tkillingonhis fol-
low-up stomp strides with the backhand,
hegotdrawnintothedribble trouble.With
his reach and racquet skill, Ayush canplay
from a little further behind while still as-
serting control. It's the Viktor Axelsen
game-in-the-making: testydribbles, force
a lift, onestrideback forawhiplashsmash.
But training forwhat ismore forearm, not
theshoulder,was foresightonAyush'spart.
"Hewas exceptional on net chords played
on purpose. It was hours playing 11-point
dribble-gameswhichbecameahabit, and
now seeking perfection," the coach adds.

Vimal Kumar, though, is sure to replay
the day's match and show Ayush how
Srikanth flicks the shuttle back to openup
the court, something the youngster needs
to learn.

As such, with Srikanth not giving up,
andmovingwell on the court for his cross
smashes and own net fest kills, things
reached the decider pretty quickly. After
Ayush accelerated at 15-15 in the opener

and took the first, Srikanth amped his at-
tack to level sets. From 10-13 down,
Srikanthwasn't fading out and levelled at
14-14.

Controversial point
It was at 15-14 that a stroke of ill-luck

struck Srikanth, andhehadno recourse to
reviews. Returning from the midcourt,
Srikanthwatchedasonepushzoomedpast
his outstretched racquet, and the shuttle
fell out. Srikanth celebrated. But the lines-
person and chair umpire ruled it as
Srikanth's racquet nicking the shuttle on
theway, awarding the point to Ayush. The
older Indian was gobsmacked - on his
haunches, arguing,butnotbeingheard for
awhole2minuteswheneventhechief ref-
ereerefusedtoreconsiderwiththenetum-
pireweighing in for status quo.

As happens in such cases, the unfairness
of it,asheperceived,wreckedhisconcentra-
tion, and he lost the set 21-17 from 16-14,
which couldwell have been 15-15. A tame
parryintothenetendedSrikanth'sresistance.

Nickinganopponent'soutstretchedrac-
quetwas certainly not a skill he trained for,
Krishna Kumar laughs. "When I sat for his
matches,hecertainlycouldwinnetchordsat
will.Buthisbiggerskillwas ifhegotpushed
to the corner, Ayush could get the shuttle
back8outof 10 times,or9,"hesays.

A lot of 1 vs 2would see Ayush scram-
bling to the corners. "He has this tremen-
dousskill tochangedirectionwhenindan-
ger, and it's noweak return. But at the net,
while Srikanth is older and experienced,
Ayush is younger and sharper-skilled," he
says as Ayush prepares to take on Brian
Young in the quarters next.

Srikanth will debate it - and it was de-
batablebigly-butAyushShettymightwell
have invented a racquet-chord.

‘Net master’ Ayush trumps Srikanth
to enter Taipei Open quarterfinals

PSGweatherArsenal storm inParis
Parisians hold firmunder relentless pressure fromGunners to book final datewith InterMilan

ASSOCIATEDPRESS
PARIS,MAY8

PARISSAINT-GERMAINweatheredoneattack
afteranotherandshowedremarkableadapt-
abilityWednesdaytoholdoffanddefeatanin-
spiredArsenal 2-1 to reach the Champions
Leaguefinalandhaveanothershotatthetitle
itcraves.

Deprivedof theball possession it usually
enjoys, PSG looked shakyearly onbut found
answers by relying on counter-attacks and
goalkeeperGianluigiDonnarummatoadvance
3-1onaggregate.

PSGreachedthefinalofEurope'selitetour-
namentforjustthesecondtimeinclubhistory
—itwasrunner-upfiveyearsago—anddidso
in the first season following superstarKylian
Mbappé'sdeparturetoRealMadrid.

ThebigholeleftbyMbappéwasnotfilled
byyetanothersuperstar.Itwasamajorchange
ataclubwhere formore thanadecadeown-
ershadspentlavishlytoattractbignamessuch
as Zlatan Ibrahimovic, Lionel Messi and
Neymar.

The club's newapproach allowed coach
LuisEnriquetobuildarejuvenated,rock-solid
sideplayingsomeofthebestfootballinEurope.

“I said fromthefirstdaythatourgoalwas
towork hard enough to be in a position to
makehistory—and that remains our goal,”
Enriquesaid.

“Tobethefirsttowinthelong-awaitedtro-
phy.Thisisaprojectthathasevolvedsincelast
year,andIfeelverycomfortablehereasacoach
becauseIhavethefreedomandsupportfrom
thepresident tobuildwhatwewant, adapt-
ing to themarket toput together a teamthat
improveseveryday.”

The French clubwill try again for its first
Champions League titlewhen it faces Inter
MilanonMay31inMunich.

“Webelieveinourcoachandwebelievein
ourplayers— inour talented, young, hungry
players,"PSGpresidentNasseral-Khelaifitold
CBSSports.“Theyfightfortheteam,theydiefor
the jersey, that's themost important, for the
city, for theclub.There'sstillonematchtogo.
... we are not done.” Three-time European

championInterdefeatedBarcelona7-6onag-
gregateinoneofthegreatestsemifinalsinthe
competition'shistory.

PSG, which eliminated Aston Villa and
Liverpool before sendingArsenal home, had

losttoBorussiaDortmundatthisstagelastyear
andwasbeatenbyBayernMunichinthe2020
final. PSG broke the deadlock in the 27th
minute fromasetpiece after theArsenal de-
fenseclearedafreekicktowardtheedgeofthe
area. The ball bouncedback into thepath of
FabianRuiz,whosmashedastunninghalf-vol-
leyintothebackof thenet.

AchrafHakimicurledinaprecise finishin
the72ndminute tomake it 2-0on thenight
before Bukayo Saka pulled one back for the
Gunners. Arsenal had struggled early on last
week inLondon—unable tocopewithPSG's
intensityinmidfield—andlost1-0.Thistime,
boostedby the returnofmidfielder Thomas
Partey,theGunnersmustered61attacks,com-
paredtoPSG's26.

The visitors' dominancewas quickly re-
warded when Declan Rice rose high but
missedhisheader,andGabrielMartinellisaw
hiseffortsavedbyDonnarumma.

Arsenal overwhelmedPSGon the flanks,
andwent close again in the eighthminute
whenMartinOdegaardunleashedalowdrive
from outside the area that forced
Donnarummaintoanotherfinesave.

PSGhadlittlechoicebuttowaitforchances
onthecounterattack,andtheywerefew.

Anopeningfinallycameinthe17thminute.
With some space on the left, Khvicha
Kvaratskheliacameinsideonhisrightfootand
curledoneofhistrademarkpinpointshotsthat
rattledthepost.

PSGthenfailedtocapitalizeonapoorpass
fromWilliamSaliba. ButDésiréDoué could
onlyfireaweakshotstraightatRaya.

Arsenal had another great opportunity
soonafter thehourmarkwhenSakacurleda
precise shot that seemedheaded for the top
corner, only forDonnarumma to stretchhis
longbodyandparrytheballawayforanother
magnificentsave.
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Alcaraz raring
to go, welcomes
Sinner back from
doping ban
REUTERS
MAY8

CARLOSALCARAZsaidhe isback tohisbest
for the Italian Open after suffering injuries
last month while the Spaniard also wel-
comed back world number one Jannik
Sinner, who is poised for a comeback on
homesoilafterservingadopingsuspension.

AlcarazwithdrewfromtheMadridOpen
lastmonth after strugglingwith hamstring
and groin injuries he had sustained during
the Barcelona Open final, opting to take a
break so he could recover well before his
FrenchOpentitledefence.

Alcaraz, who celebrated his 22nd birth-
dayonMonday, receivedabye into the sec-
ond round in Rome where he will play
Serbia'sDusanLajovic.

"I'mreallyhappytobehereinRome...The
practices were great so far. I'm in a good
shape, I'm 100% ready to start the tourna-
ment,"Alcaraz told reportersonThursday.

"I couldn't playMadrid. It was a special
tournament forme... But I could play really
good tournaments in Monte-Carlo and
Barcelona, goodmatches. I stopped a little
bit to try to recover from the injury,which I
wasn't worried (about) at all. Right now I
haveconfidence...ObviouslyIwouldsaythe
firstroundineverytournamentisnevereasy,
you have to get used to the conditions, the
tournament, the court, everything. But I'm
justexcited, I can'twait for tomorrow."

AlcarazisthethirdseedinRomeandthe
SpaniardsaidhehopestomeetSinnerinthe
final,withbothplayers onopposite sidesof
thedraw.
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Gukesh,Praggplay
outdrawsinRd2
Bucharest:WorldchampionDGukesh
played out a drawyet again,while R
Praggananandhaa also split points
against Fabiano Caruana of United
States in the second round of the
Superbet Classics, a part of the grand
chesstourhere.Gukesh,withhisblack
pieceswas, never in trouble against
Uzbek Grandmaster Nodirbek
Abdusattorov.ItwasanItalianopening
whereinGukeshequalised easily and
hadlittletroublemaintainingtheequi-
libriumeven asAbdusattrov seemed
determined tocast ahole. Theplayers
eventually arrived at a heavy piece
endgamebutintheendthepawnsac-
rificebytheUzbekallowedGukeshto
equalisecomfortably.PTI

Sarinbackwithbang
afterfirstrounddraw
Al Ain (UAE): Top seeded Indian
Grandmaster Nihal Sarin came back
withabang,defeatingNikitaMatinian
of Russia in the second round of the
Asian IndividualChessChampionship
here on Thursday. On a day when
fourth seeded Murali Karthikeyan
scoredhis second victory in asmany
days at the expense of Lou Yipping,
highly regarded Grandmaster S L
Narayanan sawhis castle coming to
crashes as he lost toAtakhanAlbin of
Uzbekistan. In thewomen's section,
VantikaAgrawal,theflagbearer,carried
onher performance in the opener to
beat Assel Serikbay and reached the
maximumscoreof twopoints.PTI

Madhura,Rishabhin
SF;recurveteamslose
Shanghai: Indian compound archers
continued their strong run at the
Archery World Cup Stage 2 with
Rishabh Yadav and Madhura
Dhamangaonkar entering the indi-
vidualsemifinals,evenastherecurve
teams crashed out of medal con-
tention here on Thursday. Yadav
emerged as one of the standout per-
formersoftheday,reachingthemen's
compound semifinals after a tense
quarterfinal shoot-off win over
Denmark'sMathiasFullerton.PTI

BRIEFLY

PSG’sFabianRuiz (C)celebrateswithteammatesafterscoringonThursday.Reuters

PSG2 ARSENAL1
Ruiz27’ Saka76’
Hakimi72’

PSGwent through3-1onaggregate

AyushShettybeatKidambiSrikanth 21-16,15-21,21-17.

CarlosAlcarazsaidhehopes tomeet
JannikSinner inthefinal.Reuters

FINAL TUSSLE
■Thisyear’s finalbreaksthe
dominanceofEurope’s traditional
big three leagues.First final since
2004withoutateamfromthe
PremierLeague,LaLiga,or
Bundesliga
■PSGandInterhavenever faced
eachother intheChampions
League—arareclashbetweentwo
Europeangiantsonthecontinent’s
biggeststage.

Attheeyeballconfrontation,
Ayushmanagedthetumbleson
thefrontcourt that forced
Srikanthto lift.TheAyushbig
smashtookcareof therest.

Notes
1. The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read

with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LODR)]. The full format of the standalone and con-
solidated quarterly/yearly financial results along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website:
(www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.
com). The same can be access by scanning the QR Code provided below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of full financial years and
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

Sr.
No. Particulars

For the quarter ended For the year ended

31 March
2025

31 December
2024

31 March
2024

31 March
2025

31 March
2024

Audited
(Refer note 2) Unaudited Audited

(Refer note 2) Audited Audited

1 Total income from operations 10,198.32 9,907.30 9,454.02 39,312.21 38,562.47
2 EBITDA * 1,060.88 1,207.54 1,035.18 4,666.63 4,704.29
3 Net profit for the period (before tax, exceptional and/

or extraordinary items)
735.81 890.00 703.55 3,346.02 3,493.32

4 Net profit for the period before tax (after exceptional
and/or extraordinary items)

728.75 890.00 701.89 3,338.96 3,592.47

5 Net profit for the period after tax (after exceptional
and/or extraordinary items)

589.96 654.27 500.65 2,499.72 2,693.48

6 Total comprehensive income for the period
[comprising profit for the period (after tax) and other
comprehensive income (after tax)]

601.62 681.77 491.81 2,537.18 2,685.64

7 Paid up equity share capital (face value of ₹2/- each) 164.73 164.69 164.69 164.73 164.69
8 Other equity 16,523.21 15,986.58 14,193.21 16,523.21 14,193.21
9 Securities premium account 4,119.73 4,117.28 4,102.26 4,119.73 4,102.26
10 Net worth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
11 Paid up debt capital # 286.50 286.50 474.00 286.50 474.00
12 Outstanding redeemable preference shares - - - - -
13 Debt equity ratio 0.38 0.42 0.41 0.38 0.41
14 Earning per share (EPS) (face value of ₹ 2/- each)

a) Basic
b) Diluted
(EPS for the quarter not annualised)

7.18
7.17

7.95
7.95

6.08
6.07

30.42
30.41

32.95
32.94

15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve # - - - - -
17 Debt service coverage ratio 2.18 2.77 4.24 3.26 5.95
18 Interest service coverage ratio 7.71 8.14 7.11 8.11 8.79

EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

Particulars

For the quarter ended For the year ended

31 March
2025

31 December
2024

31 March
2024

31 March
2025

31 March
2024

Audited
(Refer note 2) Unaudited Audited

(Refer note 2) Audited Audited

Total income from operations 10,785.53 10,065.60 9,520.74 40,181.68 38,356.00

EBITDA * 890.48 1,003.40 827.29 3,905.20 4,035.71

Profit before Tax (before exceptional items) 955.03 831.52 604.27 3,367.63 3,296.51

Profit before tax (after exceptional items) 1,106.58 831.52 635.51 3,519.18 3,327.75

Profit after tax 924.94 618.64 476.36 2,711.19 2,530.69

(CIN: L26922HR1980PLC010901)
Regd. Office: O.P. Jindal Marg, Hisar-125 005 (Haryana) I Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499

Email ld. for Investors: investorcare@jindalstainless.com I Website: www.jindalstainless.com

Place: New Delhi
Date: 08 May 2025

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive Officer & Whole Time Director

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture

(₹ in crores except per share data)

(₹ in crores )
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remains at 5%.
Although rural demand 

growth slowed slightly in the 
March quarter compared to 
the previous one, it still out-
paced urban demand, expand-
ing four times faster.

Urban market growth 
decelerated in the March 
quarter. Rural markets saw an 
8.4% volume increase, a slight 
dip from the December quar-
ter. In contrast, urban market 
volume growth slumped to 
2.6% year-on-year, declining 
both sequentially and annu-
ally. Most rural markets con-

e-commerce, with higher 
shopper engagement. Dsouza 
said with a favourable mon-
soon forecast and revised tax 
slabs, consumption is likely to 
pick up in the upcoming quar-
ters. Interestingly, small play-
ers are gaining ground owing 
to a low base and changing 
market dynamics, though 
their long-term momentum 
remains to be seen, he added. 

Meanwhile, the share of 
e-commerce, in value terms 
grew has now touched 13% in 
the top eight metros, NIQ said; 
across all urban India it 

GCCs scout for senior 
executives from peers

This indicates a preference for innovative work and domain knowledge

tinued to perform better than 
their urban counterparts. 

Large consumer goods 
companies, which act like 
proxies for household con-
sumption, have shared similar 
views in recent earnings calls. 
Last week Hindustan Unilever 
Ltd (HUL) pointed to a recov-
ery in rural markets. These 
markets have been “resilient 
and robust” over the last few 
quarters, Rohit Jawa, CEO and 
managing director, HUL, said 
after the company’s earnings 
call last week. 

“Monsoons have been good, 
projections have been decent, 
reservoirs are full, and agri 
output is strong. We believe 
this will be an important trig-
ger, given companies like ours 
have a large rural portfolio. 
Urban demand has been sub-
dued in recent quarters, but 
macro tailwinds are building,” 
he added.

On Wednesday, Sudhir Sita-
pati, CEO, Godrej Consumer 
Products Ltd told reporters he 
remains bullish about con-
sumer demand over the next 
12 months. 

 For an extended version of 
this story, go to livemint.com 

Suneera Tandon

suneera.t@htlive.com

T
he Indian fast-moving 
consumer goods 
(FMCG) industry 

reported 11% year-on-year 
value growth in the March 
quarter, driven by a 5.1% vol-
ume increase and a 5.6% price 
hike, according to NielsenIQ. 
While overall inflation is eas-
ing, high edible oil prices are 
keeping the basket of staples 
expensive, resulting in higher 
value growth. But higher unit 
growth compared to volume 
growth shows consumers are 
choosing smaller pack sizes.

NIQ follows a January-to-
December year. 

“The FMCG sector is show-
ing mixed signals—while vol-
ume growth is slowing across 
categories, non-food segments 
are still outpacing food. Infla-
tion is easing overall, but high 
edible oil prices are keeping 
staples expensive,” said Roos-
evelt Dsouza, head of cus-
tomer success, FMCG, Niel-
senIQ India.

Rural markets continue to 
drive growth, while metros 
continue to see a shift toward 

FMCG industry clocks 11% growth in Q1 

While metros are seeing a shift toward e-commerce with higher 

shopper engagement, rural markets continue to drive growth.

While global capability centres and IT services companies cover similar roles, there is a 

difference in their approach, which is reflected in hiring preference. ISTOCKPHOTO

Jas Bardia

jas.bardia@livemint.com

BENGALURU

B
ackend technology centres of 
the world’s largest companies 
are increasingly hiring senior 
executives from peers as com-
pared with information technol-

ogy (IT) services companies, indicating a 
preference for innovative work, domain 
knowledge and better understanding of 
captive offices.

A little over a third—or 36%—of execu-
tives with more than eight years of work 
experience hired by global capability cen-
tres or GCCs came from rivals in the year 
ended March 2025, according to a report 
by Xpheno, a Pune-based staffing firm. 
That’s an increase from 28% in the year 
March 2023. By comparison, the share of 
middle and senior executives hired from 
the IT services sector during the period 
shrank from 50% to 40%. 

IT products and startups account for the 
remaining hires by GCCs, according to the 
findings based on a study of the ‘top’ 120 
GCCs in India that employ 1.35 million peo-
ple–or over three-fourths of the total active 
workforce of such centres.

The preference for senior executives 
from within the GCCs marks a significant 
shift when more global roles of Fortune 
companies are shifting to 
India. According to IT indus-
try lobby National Association 
of Software and Services Com-
panies (Nasscom), there are 
6,500 global roles in India for 
the country’s 1,760 global 
capability centres. This num-
ber is expected to jump almost 
fivefold in the next five years to 30,000.

“GCCs, which are increasingly looking 
for more innovation, want talent that has 
been involved in innovative work in the 
past rather than those who deliver transac-
tional services. Some GCCs have groomed 
leaders who have led such transformations, 
leading to the rise in hiring from peer 

GCCs,” said Kamal Karanth, co-founder of 
Xpheno.

“The mandate of some of the tenured 
and new GCCs has moved to transforma-
tion and innovation. So culturally and 
operationally, that's a different DNA,” he 
said. “Hence, hiring leaders from these 
GCCs experiences is a culturally better fit 

and gets them to a quicker operational 
speed.”

GCCs are back-end offices of top foreign 
companies such as Amazon, JPMorgan 
Chase, Boeing and Walmart that handle 
work related to IT, sales, human resources, 
marketing, and supply chain management. 

More than 875, or half of the country’s 

GCCs, are based in Bengaluru, while 
Hyderabad has about 355. 

The rest are located in cities such as 
Delhi NCR, Pune, and Chennai. Nasscom 
estimates the number of Indian GCCs will 
hit 2,200 by March 2030, with a market 
size of $105 billion.

To be sure, the bulk of the workforce in 
such centres still comes from 
IT services companies. These 
captives hire in two primary 
ways: freshers from colleges 
during campus placements, 
and lateral hires from IT out-
sourcers, other GCCs, start-
ups, and software product 
companies. 

While GCCs and IT services companies 
cover similar roles, there is a difference in 
their approach, which is reflected in hiring 
preference. In the past, leadership switches 
at GCCs were not just limited to executives 
of the same industry. 

For an extended version of this story, go to 
livemint.com 

ROLES IN GCCS

THERE are 6,500 
global roles in India 
for the country’s 
1,760 global 
capability centres

GCCS are back-end 
offices of top firms 
such as Amazon and 
Walmart that handle 
IT, sales and supply

IT products and 
startups account for 
the remaining hires 
by global capability 
centres

Suneera Tandon

suneera.t@htlive.com

NEW DELHI

J
ewellery and watch retailer 
Titan Co. Ltd on Thursday 
announced a leadership 
change, naming Ajoy 

Chawla as its next managing 
director. Chawla, who heads 
Titan’s jewellery division, will 
take over from C.K. Venkat-
araman, who is set to retire on 
31 December 2025 upon 
reaching the Tata Group’s 
superannuation age. Chawla’s 
appointment is effective from 
1 January 2026.

Chawla’s elevation marks a 
strategic shift as he takes the 

reins after a period of signifi-
cant growth in the jewellery 
segment, where sales and 
profits have more than dou-
bled under his leadership 
since October 
2019. The deci-
sion also comes as 
Titan reported 
strong financials 
for FY25, with 
total income up 
22% to ₹57,819 
crore. In the 
March quarter, 
c o n s o l i d a t e d 
income grew 22% to ₹14,049 
crore. Profit for the period 
grew 13% to ₹871 crore.

Chawla joined the company 

in 1991 and has held key roles. 
Before leading the jewellery 
division, he was chief strategy 
officer and spearheaded the 
launch of the fragrances busi-

ness and the eth-
nic wear brand, 
Taneira.

While the for-
mal process for 
inducting Chawla 
onto the board 
and confirming 
his MD appoint-
ment is pending 
s h a r e h o l d e r 

approval, the company said 
the decision regarding his suc-
cessor in the jewellery division 
will be announced later.

“On behalf of the entire 
Titan team, I welcome Ajoy to 
lead Titan in its next phase of 
innovation and growth. With 
his strong customer obsession, 
people orientation, partnering 
impulse and focus on creating 
value, Ajoy is well qualified to 
shepherd Titan towards even 
greater glory and scale,” said 
Venkataraman.

Titan is a joint venture 
between the Tata Group and 
the Tamil Nadu Industrial 
Development Corp. Its portfo-
lio includes jewellery 
(Tanishq), watches, eyewear, 
ethnic wear and accessories.

For an extended version of 
this story, go to livemint.com 

Titan names Ajoy Chawla as next MD

Ajoy Chawla’s 
elevation marks a 
strategic shift as 

he takes the reins 
after significant 

growth in the 
jewellery segment

Notes
1. The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read

with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LODR)]. The full format of the standalone and con-
solidated quarterly/yearly financial results along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website:
(www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.
com). The same can be access by scanning the QR Code provided below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of full financial years and
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

Sr.
No. Particulars

For the quarter ended For the year ended

31 March
2025

31 December
2024

31 March
2024

31 March
2025

31 March
2024

Audited
(Refer note 2) Unaudited Audited

(Refer note 2) Audited Audited

1 Total income from operations 10,198.32 9,907.30 9,454.02 39,312.21 38,562.47
2 EBITDA * 1,060.88 1,207.54 1,035.18 4,666.63 4,704.29
3 Net profit for the period (before tax, exceptional and/

or extraordinary items)
735.81 890.00 703.55 3,346.02 3,493.32

4 Net profit for the period before tax (after exceptional
and/or extraordinary items)

728.75 890.00 701.89 3,338.96 3,592.47

5 Net profit for the period after tax (after exceptional
and/or extraordinary items)

589.96 654.27 500.65 2,499.72 2,693.48

6 Total comprehensive income for the period
[comprising profit for the period (after tax) and other
comprehensive income (after tax)]

601.62 681.77 491.81 2,537.18 2,685.64

7 Paid up equity share capital (face value of ₹2/- each) 164.73 164.69 164.69 164.73 164.69
8 Other equity 16,523.21 15,986.58 14,193.21 16,523.21 14,193.21
9 Securities premium account 4,119.73 4,117.28 4,102.26 4,119.73 4,102.26
10 Net worth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
11 Paid up debt capital # 286.50 286.50 474.00 286.50 474.00
12 Outstanding redeemable preference shares - - - - -
13 Debt equity ratio 0.38 0.42 0.41 0.38 0.41
14 Earning per share (EPS) (face value of ₹ 2/- each)

a) Basic
b) Diluted
(EPS for the quarter not annualised)

7.18
7.17

7.95
7.95

6.08
6.07

30.42
30.41

32.95
32.94

15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve # - - - - -
17 Debt service coverage ratio 2.18 2.77 4.24 3.26 5.95
18 Interest service coverage ratio 7.71 8.14 7.11 8.11 8.79

EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

Particulars

For the quarter ended For the year ended

31 March
2025

31 December
2024

31 March
2024

31 March
2025

31 March
2024

Audited
(Refer note 2) Unaudited Audited

(Refer note 2) Audited Audited

Total income from operations 10,785.53 10,065.60 9,520.74 40,181.68 38,356.00

EBITDA * 890.48 1,003.40 827.29 3,905.20 4,035.71

Profit before Tax (before exceptional items) 955.03 831.52 604.27 3,367.63 3,296.51

Profit before tax (after exceptional items) 1,106.58 831.52 635.51 3,519.18 3,327.75

Profit after tax 924.94 618.64 476.36 2,711.19 2,530.69

(CIN: L26922HR1980PLC010901)
Regd. Office: O.P. Jindal Marg, Hisar-125 005 (Haryana) I Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499

Email ld. for Investors: investorcare@jindalstainless.com I Website: www.jindalstainless.com

Place: New Delhi
Date: 08 May 2025

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive Officer & Whole Time Director

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture

(₹ in crores except per share data)

(₹ in crores )

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

·FFSX°Fe¹F IY´FFÀF d³F¦F¸F d»Fd¸FMZXOX
(·FFSX°F ÀFSXIYFSX IYF CX´FIiY¸F, ½FÀÂF ¸FaÂFF»F¹F)

THE COTTON CORPORATION OF INDIA LTD.
(A GOVERNMENT OF INDIA UNDERTAKING,

MINISTRY OF TEXTILES)
·F°FeÊ/RECRUITMENT - 2025

d³F¦F¸F d½Fd·F³³F ´FQûÔ IZY d»FE AFG³F»FFBX³F ·F°FeÊ IZY d»FE ´FFÂF CX¸¸FeQ½FFSXûÔ ÀFZ AF½FZQ³F AF¸FadÂF°F IYSX°FF WX`XÜ
The Corporation invites application from eligible candidates for online
recruitment of following posts:
´FQ³FF¸F/Name of the Post ´FQûÔ IYe ÀFa£¹FF/

No. of Posts
´Fi¶Fa²F³F ´FidVFÃFb (d½F´F¯F³F)/Management Trainee (Marketing) 10
´Fi¶Fa²F³F ´FidVFÃFb (»FZ£FF)/Management Trainee (Accounts) 10
IYd³FâX ½FFd¯Fdª¹FIY IYF¹FÊIYFSXe/Junior Commercial Executive 125
IYd³FâX ÀFWXF¹FIY (IY´FFÀF ´FSXeÃF¯F ´Fi¹Fû¦FVFF»FF)/ 02
Junior Assistant (Cotton testing Lab)
¸FWX°½F´Fc̄ FÊ d°Fd±F¹FûÔ IZY d»FE AFG³F»FFBX³F AF½FZQ³F IYe ´FðXd°F, ´FFÂF°FF ¸FF³FQaOX, dSXd¢°F¹FFa, DY´FSXe AF¹Fb ÀFe¸FF,
VFb»IY, AFSXÃF¯F AFdQ IZY d½F½FSX¯F IZY d»FE ½FZ¶FÀFFBXMX www.cotcorp.org.in ´FSX »FFG¦FBX³F IYSmÔXÜ
CX¸¸FeQ½FFSX 09.05.2025 IYû 10.00 ¶FªFZ ÀFZ 24.05.2025 IYû 23.55 ¶FªFZ °FIY ½FZ¶FÀFFBXMX
www.cotcorp.org.in ´FSX AFG³F»FFBX³F AF½FZQ³F IYSX ÀFIY°FZ WX`ÔXÜ
For important dates, procedure for online application, eligibility criteria,
vacancies, upper age limit, fee, reservations etc please login to website
www.cotcorp.org.in for details. Candidates can apply online from
10.00 hrs on 09.05.2025 till 23.55 hrs on 24.05.2025 on website
www.cotcorp.org.in.

¸Fb£¹F ¸FWXF´Fi¶Fa²FIY (¸FFÀFad½F)/CGM (HRD)

RajCOMP Info Services Limited (RISL)
C-Block 1st Floor, Yojana Bhawan, Tilk Marg, C-Scheme, Jaipur

RISL invites Bids from the eligible bidders for “Empanelment for Digitization&
Microfilming of Records of Govt. Departments for one year”. The details can be
seenon thewebsites:
https://sppp.rajasthan.gov.in, https://eproc.rajasthan.gov.in,

https://doitc.rajasthan.gov.in, https://risl.rajasthan.gov.in.
UBNNo. : RIS2526WLOPB00004

Group General Manager, RISLRaj.Samwad/C/25/1931

Canara HSBC Life Insurance Company Limited
139, Sector - 44, Gurugram-122003, Haryana (India)

Tel: 0124-4535500, Email: procurement@canarahsbclife.in

NOTICE INVITING BIDS/OFFERS

Open Tender is invited against RFP for Mailing & Collaboration Solution dated 9th May 2025.
Above tender has been uploaded on https://www.canarahsbclife.com/tenders-notices.html,
website of Canara HSBC Life Insurance Company Ltd. All prospective bidders are advised to
visit the aforesaid website for downloading the RFP.
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PB Healthcare secures
$218 mn seed capital

Firm will set up a 1,000-bed hospital network in National Capital Region

Yashish Dahiya, chairman and group CEO of PB Fintech, is leading the venture. MITN

MINT SHORTSm

GoTrust raises pre-seed funding 
for data compliance tools
Bengaluru: GoTrust, a privacy compliance and data governance 
startup, has secured $400,000 in pre-seed funding led by Aevitas 
Capital Pvt. Ltd, with participation from an Indian actor and 
entrepreneur. The company said the funding will be allocated 
towards accelerating product development, expanding the team 
at GoTrust, and increasing its presence in domestic and interna-
tional markets.

91Trucks raises Series A funding 
from Arkam Ventures, others

Bengaluru: 91Trucks has raised $5 million (about ₹42.7 
crore) in Series A funding led by Arkam Ventures, with par-
ticipation from existing investors Titan Capital Winners 
Fund, Sparrow Capital and Atrium Angels. The startup said 
the funds will be used to expand product and technology 
capabilities, bolster the team and grow its offline retail foot-
print to over 20 stores. 

Zebu gets $1 mn for advanced 
drones, unmanned systems
Bengaluru: Defence tech startup Zebu Intelligent Systems has 
raised $1 million in a pre-Series A round led by Bluehill VC to 
build advanced counter-drone and unmanned systems for the 
armed forces. The company said the fresh capital will fast-track 
the deployment of four of its drone models, which are currently 
in the prototype stage. Hyderabad-based Zebu was founded by 
Santosh Balajee and has seven patents in artificial intelligence-
powered drones and indigenous hardware manufacturing.

Tanglin Venture Partners invests 
in daycare company Footprints 
Bengaluru: Footprints Preschool and Daycare has raised $7.5 
million in Series A funding led by Tanglin Venture Partners to 
open new centres, deepen investment in smart surveillance and 
artificial intelligence-driven learning systems, and improve digi-
tal engagement with parents. Footprints Childcare was founded 
in 2013 by Purvesh Sharma, Raj Singhal and Ashish Aggarwal as 
a preschool and daycare provider, and currently has over 175 cen-
tres across 25 cities in India.

 COMPILED BY ROSHAN ABRAHAM
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BENGALURU

P
olicybazaar promoter Yashish 
Dahiya’s healthcare venture on 
Thursday said it has raised $218 
million seed capital at a valua-
tion of $243 million. While Poli-

cybazaar parent PB Fintech invested $62 
million for a 26% stake in PB Healthcare 
Services Pvt. Ltd, General Catalyst infused 
$50 million for 20.57%. The names of 
other investors could not be ascertained.

In the seed funding round, which val-
ued the healthcare venture at $243 mil-
lion, PB Fintech invested $62 million for 
a 26% stake, while General Catalyst 
infused $50 million for 20.57% stake. 

Incorporated on 1 January 2025, the 
Gurugram-based healthcare firm will use 
the proceeds to set up a 1,000-bed hospi-
tal network in the National Capital Region 
and accelerate product development and 
technological innovation.

This is part of the startup's broader aim 
to build an end-to-end platform that inte-
grates healthcare and insurance.

To be clear, PB Healthcare is a separate 
entity from listed PB Fintech, which owns 
Policybazaar and Paisabazaar. Though 
Yashish Dahiya, chairman and group chief 
executive officer (CEO) of PB Fintech, is 
leading the venture, PB Fintech’s role will 
be that of an incubator and 
not a long-term owner.

In 2024, Dahiya revealed 
his plans to enter the health-
care space through a one-
time investment of up to $100 
million for a 20-30% stake. He 
explained the new healthcare 
entity will eventually gener-
ate its own resources for growth and may 
attract investments from private equity 
firms and other financial institutions.

“Our vision is to create a truly inte-
grated healthcare ecosystem where 
patients can experience frictionless, high-
quality care. Our focus remains on build-
ing a tech-first healthcare platform that 

improves outcomes, enhances trust, and 
redefines the care journey for millions 
across India,” said Dahiya.

The company will improve long-term 
health outcomes, reduce avoidable sur-
geries, and deliver a more predictable, 
full-stack patient experience by operating 

its own hospitals, and leveraging technol-
ogy, analytics, and a preventive-care 
approach, PB Healthcare said in the state-
ment.

The hospital sector has been seeing sig-
nificant traction, with a boom in private 
equity interest, single-speciality chains 
growing, and leading hospitals in expan-

sion mode. According to Crisil Ratings, 
private hospitals in India plan to add about 
10,000 beds over the current and next fis-
cal years, backed by investments of 
around ₹25,000 crore. This surge is 
driven by high occupancy rates nearing 
70% and increased demand for quality 

healthcare services.
Top hospital chains are 

investing heavily in expand-
ing bed capacity. Apollo Hos-
pital has announced plans to 
add over 3,500 beds across 
cities like Pune, Kolkata, 
Hyderabad, Gurugram, and 
Delhi over the next 3-4 years. 

Max Healthcare plans to add 3,700 beds 
across key locations in India by 2028, with 
an investment of ₹6,000 crore. Fortis 
Healthcare is adding 2,200 beds over the 
next three years, and Aster DM Healthcare 
has a plan to add 1,500 beds by FY27.

For an extended version of this story, go to 
livemint.com

ROAD TO HEALTH

THIS is part of the 
startup's aim to build 
a platform that 
integrates healthcare 
and insurance.

THE firm will 
improve health, cut 
surgeries, and 
deliver a full-stack 
patient experience 

THE new healthcare 
entity will eventually 
start generating its 
own resources for 
growth 

and specialty chemistry servi-
ces, for an undisclosed amount.

“(Pressure Chemical) has 
some very unique capabilities 
with respect to specialized 
high-end polymerization, org-
anic synthesis, etc…A lot of 
these capabilities are just com-
pletely absent in India,” Well-
ing said. “The main reason was 
to acquire some of these unique 
and relevant capabilities.”

Novopor does not directly 
export to US, alth-
ough a large num-
ber of its clients 
are based there, 
Welling said. The 
Pressure acquisit-
ion will help build 
trust in the US 
market as Novo-
por looks to target 
other global cust-

omers, he added. Pressure Che-
mical has a mid-sized manufac-
turing presence in US, which 
the company might evaluate 
for scaling up later, he said.

Novopor is also evaluating 
other strategic acquisitions. 
“There are a few in Europe, few 
in India, but most of them are in 
the US… There are things in the 
pipeline in various stages,” 
Welling said. 

For an extended version of 
this story, go to livemint.com.

Jessica Jani

jessica.jani@hindustantimes.com

MUMBAI

N
ovopor Advanced Sci-
ence Pvt. Ltd, a Bain 
Capital portfolio com-

pany manufacturing specialty 
chemicals, is looking to expand 
its footprint in the US after 
chalking up its first acquisition 
in the country.

Hyderabad-headquartered 
Novopor wants to establish 
itself as a leading global con-
tract development and manu-
facturing organization (CDMO) 
in the performance or specialty 
chemicals and material scien-
ces space, chief executive Rad-
hesh Welling said.

“Now, to be able to do that, 
we have identified certain 
unique and relevant capabili-
ties that we need to develop or 
acquire,” Welling said, adding 
that there was a huge addressa-
ble global market for perform-
ance chemicals that the com-
pany aims to tap. “We have a 
huge potential upside here… 
Unlike agrochem 
or pharma, it’s not 
a space that is 
overcrowded.”

A CDMO pro-
vides various ser-
vices to pharma 
firms for drug 
development and 
manufacturing.

The global spe-
cialty chemicals market was 
valued at $640.8 billion in 2023 
and is projected to grow to 
$939.7 billion by 2031, accord-
ing to Statista. India’s overall 
chemical industry was valued 
at $250 billion, according to an 
EY report in December.

On Wednesday, Novopor 
announced the acquisition of 
US-based Pressure Chemical 
Co., an affiliate of Belgium-hea-
dquartered Minafin Group and 
a provider of high-pre-ssure 

Novopor eyes US 
expansion after 
key acquisition 

Novopor is looking to tap the 

global market for performance 

chemicals. ISTOCKPHOTO

Novopor wants 
to establish itself 

as a leading 
global CDMO in 

performance 
chemicals and 

material sciences

Notes
1. The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read

with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LODR)]. The full format of the standalone and con-
solidated quarterly/yearly financial results along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company’s website:
(www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.
com). The same can be access by scanning the QR Code provided below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of full financial years and
published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

Sr.
No. Particulars

For the quarter ended For the year ended

31 March
2025

31 December
2024

31 March
2024

31 March
2025

31 March
2024

Audited
(Refer note 2) Unaudited Audited

(Refer note 2) Audited Audited

1 Total income from operations 10,198.32 9,907.30 9,454.02 39,312.21 38,562.47
2 EBITDA * 1,060.88 1,207.54 1,035.18 4,666.63 4,704.29
3 Net profit for the period (before tax, exceptional and/

or extraordinary items)
735.81 890.00 703.55 3,346.02 3,493.32

4 Net profit for the period before tax (after exceptional
and/or extraordinary items)

728.75 890.00 701.89 3,338.96 3,592.47

5 Net profit for the period after tax (after exceptional
and/or extraordinary items)

589.96 654.27 500.65 2,499.72 2,693.48

6 Total comprehensive income for the period
[comprising profit for the period (after tax) and other
comprehensive income (after tax)]

601.62 681.77 491.81 2,537.18 2,685.64

7 Paid up equity share capital (face value of ₹2/- each) 164.73 164.69 164.69 164.73 164.69
8 Other equity 16,523.21 15,986.58 14,193.21 16,523.21 14,193.21
9 Securities premium account 4,119.73 4,117.28 4,102.26 4,119.73 4,102.26
10 Net worth 16,687.94 16,151.27 14,357.90 16,687.94 14,357.90
11 Paid up debt capital # 286.50 286.50 474.00 286.50 474.00
12 Outstanding redeemable preference shares - - - - -
13 Debt equity ratio 0.38 0.42 0.41 0.38 0.41
14 Earning per share (EPS) (face value of ₹ 2/- each)

a) Basic
b) Diluted
(EPS for the quarter not annualised)

7.18
7.17

7.95
7.95

6.08
6.07

30.42
30.41

32.95
32.94

15 Capital redemption reserve 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve # - - - - -
17 Debt service coverage ratio 2.18 2.77 4.24 3.26 5.95
18 Interest service coverage ratio 7.71 8.14 7.11 8.11 8.79

EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

Particulars

For the quarter ended For the year ended

31 March
2025

31 December
2024

31 March
2024

31 March
2025

31 March
2024

Audited
(Refer note 2) Unaudited Audited

(Refer note 2) Audited Audited

Total income from operations 10,785.53 10,065.60 9,520.74 40,181.68 38,356.00

EBITDA * 890.48 1,003.40 827.29 3,905.20 4,035.71

Profit before Tax (before exceptional items) 955.03 831.52 604.27 3,367.63 3,296.51

Profit before tax (after exceptional items) 1,106.58 831.52 635.51 3,519.18 3,327.75

Profit after tax 924.94 618.64 476.36 2,711.19 2,530.69

(CIN: L26922HR1980PLC010901)
Regd. Office: O.P. Jindal Marg, Hisar-125 005 (Haryana) I Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499

Email ld. for Investors: investorcare@jindalstainless.com I Website: www.jindalstainless.com

Place: New Delhi
Date: 08 May 2025

By Order of the Board of Directors
For Jindal Stainless Limited

Tarun Kumar Khulbe
Chief Executive Officer & Whole Time Director

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture

(₹ in crores except per share data)

(₹ in crores )

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

In a milestone development
for the global education
landscape, U. S. Ne ws &

World Report, the world’s
most respected authority in
universityrankingsandeduca-
tion insights, hasmade a stra-
tegic investment in The Red
Pen, apremiereducationcon-
sultancyknownforitsstudent-
f irst approach and deep
expertise in admissions
counselling.
At the heart of this collabo-

ration is a shared belief that
students deserve access to
high-quality, unbiased advice
backed by data and mentor-
ship,helpingthemgainadmis-
sion to leading universities.
“TheRedPen’s expertise in

providing tailored support to
students and families aligns
with U.S. News’ mission,” said
Eric Gertler, executive chair-
man and CEO of U.S. News.
“Thispartnershipwill deepen
our global engagement, par-
ticularly with educators, stu-
dents and families interested
in international education.”
For Indian families, the

emotionalandfinancial invest-
ment in higher education is
significant.Theendorsement
of U.S. News, a name synony-
mouswithacadem-
ic excellence and
institutional cred-
ibility, signals con-
fidence inboth the
potential of Indian
students and the
quality of The Red
Pen’s adv i sory
model.
“This partner-

shipbringstogethertherigour
of global rankings and the
nuance of personalised coun-
selling, which is a milestone
for The Red Pen and the stu-
dentsweserve,”saidKimDixit,
co-founderandCEO,TheRed
Pen. “U.S. News’ investment
validates our commitment to
providing high-quality, per-
sonalised counselling and

enhancesourabilitytosupport
studentswithdeeperinsights.”
The Red Pen will continue

tooperateunderKimDixitand
Namita Mehta who hold
majorityownership.Theterms

of this investment
werenotdiscussed.
Itsapproach—root-
ed in a two-coun-
sellor model and
tailoredapplication
s t r a t e g y—w i l l
remainunchanged,
now strengthened
by a c c e s s t o
expandedresourc-

es and digital capabilities.
NamitaMehta, presidentof

The Red Pen, noted, “This
partnership will elevate The
RedPen’s profile in the global
market, expand our digital
footprint, and reinforce our
credibility as a trusted educa-
tion consultancy.”
ThisinvestmentmirrorsU.S.

News’ earlier acquisition of

CollegeAdvisor.comandreflects
a larger trend: international
educationservicesarebecom-
ing more integrated, data-
informedandstudent-centric.
As Indian applicants increas-
ingly seek admissions to lead-
ingglobaluniversities,collabo-
rations like this ensure they
receive strategic and empa-
thetic guidance.
“Each year, nearly 40 mil-

lionstudentsandfamiliesvisit
U.S.News.com toaccessdataon
tuition, financialaid,academic
programmes and admissions
t r e n d s , ” a d d e d Ne i l
Maheshwari,CFOandCOOof
U.S. News, who will join The
Red Pen’s Board of Directors.
“Thisstrategic investmentwill
further consolidate our posi-
tion as a global authority in
education far beyond the
American borders.”
As the higher education

landscape evolves, partner-
ships thatblendglobal insight

with local expertise will
define the future of student
support. With U.S. News and
TheRedPencomingtogether,
that future looks sharper,
brighter, and more student-
first than ever.

THE RED
PEN

Created by Mint Brand Studio

Left to right: Namita Mehta, president, The Red Pen, with Kim Dixit, co-founder & CEO, The Red Pen.

U.S.News&WorldReport invests in
TheRedPen toempower students

Start the
process
Want The Red Pen’s expert
guidance backed by data
from U.S. News for your
application to leading global
institutions? Scan the QR
code to get started.
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SANKET KOUL 
New Delhi, 8 May 

Delhi National Capital Region 
(NCR)-based PB Healthcare 
Services, an affiliate of PB 
Fintech, on Thursday announced 
raising $218 million (around 
~1,850 crore) in its first major 
equity infusion, in a seed funding 
round led by US-based global 
investment firm General Catalyst 
and other investors.  

The company is the health 
venture of PB Fintech, which is 
also the parent firm of online 
financial services providers 
Policybazaar and Paisabazaar. 

In a statement, PB Health said 
that the investment will be used 
to establish its initial hospital net-
work in the Delhi NCR region and 
to accelerate product develop-
ment and technological innova-
tion. The company, incorporated 
on January 1 this year, has publicly 
stated that its initial focus is on 
setting up a 1,000-bed hospital 
network in the Delhi NCR region, 
with plans for phased expansion.

PB Health 
secures 
~1,850 cr  
in funding

Porter, India’s leading intra-city 
logistics startup, has raised $200 
million (~1,714 crore) in a Series F 
funding round co-led by private 
equity firm Kedaara Capital and 
global asset manager Wellington 
Management, according to a 
company statement. Existing 
backer Vitruvian Partners also 
participated in the round.  

The funding, which values the 
Bengaluru-based firm at approx-
imately $1.2 billion as per 
bankers, marks a key milestone 
for Porter as it doubles down on 
its technology-led, asset-light 
logistics platform that serves 
small businesses and gig workers 
across urban India. BS REPORTER

Porter raises 
over ~1,700 cr  
from Kedaara, 
Wellington

Notes

1. The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read 

with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LODR)]. The full format of the standalone and con-

solidated quarterly/yearly financial results along with other line items referred in Regulation 52(4) of  the SEBI (LODR) are available on the Company’s website:

(www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.

com). The same can be access by scanning the QR Code provided below.

2. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of full financial years and 

published year to date figures upto the third quarter of years ended 31 March 2025 and 31 March 2024 respectively.

Sr.

No.
Particulars

For the quarter ended For the year ended

31 March 

2025

31 December 

2024

31 March 

2024

31 March 

2025

31 March 

2024

Audited 

(Refer note 2)
Unaudited

Audited 

(Refer note 2)
Audited Audited

1 Total income from operations  10,198.32  9,907.30  9,454.02  39,312.21  38,562.47 

2 EBITDA *  1,060.88  1,207.54  1,035.18  4,666.63  4,704.29 

3 Net profit for the period (before tax, exceptional and/

or extraordinary items)

 735.81  890.00  703.55  3,346.02  3,493.32 

4 Net profit for the period before tax (after exceptional 

and/or extraordinary items)

 728.75  890.00  701.89  3,338.96  3,592.47 

5 Net profit for the period after tax (after exceptional 

and/or extraordinary items)

 589.96  654.27  500.65  2,499.72  2,693.48 

6 Total comprehensive income for the period 

[comprising profit for the period (after tax) and other 

comprehensive income (after tax)]

 601.62  681.77  491.81  2,537.18  2,685.64 

7 Paid up equity share capital (face value of ₹2/- each)  164.73  164.69  164.69  164.73  164.69 

8 Other equity  16,523.21  15,986.58  14,193.21  16,523.21  14,193.21 

9 Securities premium account  4,119.73  4,117.28  4,102.26  4,119.73  4,102.26 

10 Net worth  16,687.94  16,151.27  14,357.90  16,687.94  14,357.90 

11 Paid up debt capital #  286.50  286.50  474.00  286.50  474.00 

12 Outstanding redeemable preference shares -   -   -   -   -   

13 Debt equity ratio  0.38  0.42  0.41  0.38  0.41 

14 Earning per share (EPS) (face value of ₹ 2/- each) 

a) Basic 

b) Diluted 

(EPS for the quarter not annualised)

7.18

7.17

7.95

7.95

6.08

6.07

30.42

30.41

32.95

32.94

15 Capital redemption reserve  20.00  20.00  20.00  20.00  20.00 

16 Debenture redemption reserve # -   -   -   -   -   

17 Debt service coverage ratio  2.18  2.77  4.24  3.26  5.95 

18 Interest service coverage ratio  7.71 8.14  7.11  8.11  8.79

EXTRACTS OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

Particulars

For the quarter ended For the year ended

31 March 

2025

31 December 

2024

31 March 

2024

31 March 

2025

31 March 

2024

Audited 

(Refer note 2)
Unaudited

Audited 

(Refer note 2)
Audited Audited

Total income from operations  10,785.53  10,065.60  9,520.74  40,181.68  38,356.00 

EBITDA *  890.48  1,003.40  827.29  3,905.20  4,035.71 

Profit before Tax (before exceptional items)  955.03  831.52  604.27  3,367.63  3,296.51 

Profit before tax (after exceptional items)  1,106.58  831.52  635.51  3,519.18  3,327.75 

Profit after tax  924.94  618.64  476.36  2,711.19  2,530.69 

(CIN: L26922HR1980PLC010901)

Regd. Office: O.P. Jindal Marg, Hisar-125 005 (Haryana) I Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499

Email ld. for Investors: investorcare@jindalstainless.com I Website: www.jindalstainless.com

Place: New Delhi

Date: 08 May 2025

By Order of the Board of Directors

For Jindal Stainless Limited

Tarun Kumar Khulbe

Chief Executive Officer & Whole Time Director

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income

# Listed debenture

(₹ in crores except per share data)

(₹ in crores )

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025
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