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Samsung to makeAI-driven
Galaxy S24 series in Noida
PRESS TRUST OF INDIA
San Jose, 18 January

Samsung will manufac-
ture its latest artificial
intelligence-loaded

Galaxy S24 series at its India
factory for both domestic sale
aswellasexports, seniorcom-
panyofficials said.

The company unveiled its
latest flagshipdevice—Galaxy
S24 series — with focus on
Artificial Intelligence (AI)-
basedapplicationstoenhance
productivity like real-time
voice call and message trans-
lation in select languages,
including Hindi, improved
image editing, camera effects
to woo content creators, and
CorningGorillaArmorglass to
enhance durability of display.

“This is a device of the
future. While the world talks
aboutAI as thenext big thing,
theGalaxy S24 series brings it
live to you. I amveryhappy to
announce that Galaxy S24
serieswillbemanufacturedat
our Noida factory in India,”
Samsung India President and
CEOJBPark said.

HesaidconsumersinIndia
can start pre-booking Galaxy
S24 series smartphones from
January 18 and it will go on
sale fromJanuary 31.

Samsung has priced
Galaxy S24 series smart-
phones with storage capacity
in the range of 8GB system
memory (ROM) and 256 GB
storage (RAM) to 12 GB ROM
with 1 terabyte (TB)RAM.

The devices will be avail-
able inIndia inthepricerange
of ~79,999 to ~1,59,999 apiece.

“AtSamsung,weareproud
to be driving premiumisation
in India. I am positive that
India will be at the forefront
of embracing the AI revolu-
tionbyoperatingGalaxyS24,”
Park said. Samsung India
Senior Vice-President for
mobile business Raju Pullan
said the entire S24 series will
be manufactured in India for
India as well as for the other
parts of the world. “Entire
rangeofGalaxyS24 serieswill
bemanufactured in India, for
Indiaandwewillbealsomak-
ing it available for the world
from India,” Pullan said.

The firmhascomeupwith
promotional offers . “There is
a special announcement for
India.Wewillhaveanupgrade
programme for India where
consumers can buy Galaxy
S24Ultra512GBataneffective
pricealmostequal to theprice
ofGalaxyS23Ultra256GBver-
sion,” Pullan said.

Airtelarmaimstopower250mnsmartmeters
SUBHAYAN CHAKRABORTY
New Delhi, 18 January

Having already secured con-
tracts to power close to 50mil-
lion smart meters, Airtel
Business is looking out for
further deals and is aiming to
power 250 million smart
meters in India, Chief
Executive Officer (CEO)
Ganesh Lakshminarayanan
said. Smart meters remain a
major part of the company’s
growinginternetof things(IoT)
business,hesaid inan interac-
tion. Airtel Business has a
56percentmarketshare inIoT
solutions in India.

Overall, the company has
signed contracts for close to
50 million smart meters. “We

are working with smart meter
manufacturers to ensure they
get access to the right technol-
ogy for communication, and
are able to test it with various
meters. We are enlarging our
network to ensure smart
meters communicate with
each other across the country.
We are building infrastructure

to store this data, andbringing
software applications needed
to monitor and manage the
meters,” he said.

ICRAanticipatestheaward-
ingofsmartmetersbythestate
distribution utilities (discoms)
to increase to 222 million over
thenear tomediumtermfrom
99 million so far. The replace-

ment of conventional power
meters with smart meters is a
key initiativeof theRevamped
Distribution Sector Scheme
(RDSS) launchedbytheCentre
in July 2021 .

“There is a strong incentive
for discoms to digitise the dis-
tribution of power. Today, all
thediscomsputtogether inthe
country lose about ~60,000
crore a year due to awide vari-
ety of reasons. Some of the
mainchallengesarehowtoget
real time data of actual
demand and supply of power
inthecountry,howtomakethe
distribution of power a lot less
error-prone in termsof billing,
andmakesurethere isnoreve-
nue leakage,” Lakshminara-
yanan said.

Jindal Stainless
profit jumps
39% to ~692 cr

Meantforexportaswell;devicesare
pricedat ~79,999to~1,59,999apiece

JindalStainlessonThursday
reporteda39.15percentyear-
on-year(Y-o-Y) increasein
consolidatednetprofit inthe
Decemberquarterofthe
currentfinancialyearto
~692.33crorefrom~497.51
croreinthesamequarter last
year.Revenuefromoperations
at~9,127.45inQ3FY24crorewas
higherfrom~9,062.50crorein
thesameperiodlastyear.

Sequentially,profitwas
downby10.59percentand
revenueby6.83percentasthe
companytookashutdown.

TheboardofJindalStainless
hasgivenanin-principal
approval fortheacquisitionofa
100percentstakeinIberjindalS
L,asubsidiarycompanybased
outofSpain. ISHITA AYAN DUTT

Polycab India
Q3 profit rises
15% to ~412 cr
PolycabIndiaonThursday
reporteda15.35percent
growthinconsolidatednet
profit to~412.85croreforthe
thirdquarterendedDecember
2023.Thecompany’snetprofit
stoodat~357.88croreinthe
correspondingperiodofthe
previousfinancialyear,Polycab
Indiasaidinaregulatoryfiling.

Revenuefromoperations
grew16.83percentto~4,340.47
croreduringthequarter
comparedto~3,715.18crorea
yearago. "Ourrobustbusiness
momentumcontinuedinthe
thirdquarter, leadingtothe
highest-everquarterly
revenuesinthehistoryofthe
company.Nine-monthly
revenuesandprofitabilitytoo
creatednewerhighs.Chairman
andManagingDirector InderT
Jaisinghanisaid. Sharesofthe
companyonThursdayclosedat
~4,431,down0.20percent
onBSE. PTI

RESULTS CORNER

Company targets double-digit
sales growth for flagship series
Samsung istargetingdouble-digitgrowthfor its latest
flagshipsmartphoneseries,poweredwithanarrayofnew
artificial intelligencefeatures. Thedevices includebuilt-inlive
voiceandtexttranslationofcallsandanewsearchtool that
letsuserscircleanimageonthephonetogetrelated
information,tappingtheAIsuitesofSamsungandGoogle.
SamsungistakingahybridapproachofcombiningitsownAI
technologieswiththoseofGoogle,accordingtoTMRoh,head
ofSamsung’smobilebusiness. BLOOMBERG

WHAT THE PHONE OFFERS
FLAT DISPLAY: Uniform refresh rate across
models; QHD+ resolution in the Plus model,
up from fullHD+ in the predecessor

AI: There is Galaxy AI deeply integrated
across various sections for enhanced
user experience

SOFTWARE: The firm has committed
to provide up to seven years of
Android OS updates and security
patches for all Galaxy S24 series

PROCESSORS:
The Galaxy S24
Ultra is powered
by Qualcomm
Snapdragon 8
Gen 3 system-
on-chip. The
other two
models in the
line-up, the
Galaxy S24 and
Galaxy S24 Plus,
are powered by
its in-house
developed
Exynos 2400 SoC

PROTECTION
AND
DURABILITY:
Titanium
frame and
Gorilla Glass
Armor to
protect the
display

We are working with smart
meter manufacturers to ensure
they get access to the right
technology for communication,
and are able to test it with
various meters

GANESH LAKSHMINARAYANAN
CEO,AIRTELBUSINESS
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Samsung to makeAI-driven
Galaxy S24 series in Noida
PRESS TRUST OF INDIA
San Jose, 18 January

Samsung will manufac-
ture its latest artificial
intelligence-loaded

Galaxy S24 series at its India
factory for both domestic sale
aswellasexports, seniorcom-
panyofficials said.

The company unveiled its
latest flagshipdevice—Galaxy
S24 series — with focus on
Artificial Intelligence (AI)-
basedapplicationstoenhance
productivity like real-time
voice call and message trans-
lation in select languages,
including Hindi, improved
image editing, camera effects
to woo content creators, and
CorningGorillaArmorglass to
enhance durability of display.

“This is a device of the
future. While the world talks
aboutAI as thenext big thing,
theGalaxy S24 series brings it
live to you. I amveryhappy to
announce that Galaxy S24
serieswillbemanufacturedat
our Noida factory in India,”
Samsung India President and
CEOJBPark said.

HesaidconsumersinIndia
can start pre-booking Galaxy
S24 series smartphones from
January 18 and it will go on
sale fromJanuary 31.

Samsung has priced
Galaxy S24 series smart-
phones with storage capacity
in the range of 8GB system
memory (ROM) and 256 GB
storage (RAM) to 12 GB ROM
with 1 terabyte (TB)RAM.

The devices will be avail-
able inIndia inthepricerange
of ~79,999 to ~1,59,999 apiece.

“AtSamsung,weareproud
to be driving premiumisation
in India. I am positive that
India will be at the forefront
of embracing the AI revolu-
tionbyoperatingGalaxyS24,”
Park said. Samsung India
Senior Vice-President for
mobile business Raju Pullan
said the entire S24 series will
be manufactured in India for
India as well as for the other
parts of the world. “Entire
rangeofGalaxyS24 serieswill
bemanufactured in India, for
Indiaandwewillbealsomak-
ing it available for the world
from India,” Pullan said.

The firmhascomeupwith
promotional offers . “There is
a special announcement for
India.Wewillhaveanupgrade
programme for India where
consumers can buy Galaxy
S24Ultra512GBataneffective
pricealmostequal to theprice
ofGalaxyS23Ultra256GBver-
sion,” Pullan said.

Airtelarmaimstopower250mnsmartmeters
SUBHAYAN CHAKRABORTY
New Delhi, 18 January

Having already secured con-
tracts to power close to 50mil-
lion smart meters, Airtel
Business is looking out for
further deals and is aiming to
power 250 million smart
meters in India, Chief
Executive Officer (CEO)
Ganesh Lakshminarayanan
said. Smart meters remain a
major part of the company’s
growinginternetof things(IoT)
business,hesaid inan interac-
tion. Airtel Business has a
56percentmarketshare inIoT
solutions in India.

Overall, the company has
signed contracts for close to
50 million smart meters. “We

are working with smart meter
manufacturers to ensure they
get access to the right technol-
ogy for communication, and
are able to test it with various
meters. We are enlarging our
network to ensure smart
meters communicate with
each other across the country.
We are building infrastructure

to store this data, andbringing
software applications needed
to monitor and manage the
meters,” he said.

ICRAanticipatestheaward-
ingofsmartmetersbythestate
distribution utilities (discoms)
to increase to 222 million over
thenear tomediumtermfrom
99 million so far. The replace-

ment of conventional power
meters with smart meters is a
key initiativeof theRevamped
Distribution Sector Scheme
(RDSS) launchedbytheCentre
in July 2021 .

“There is a strong incentive
for discoms to digitise the dis-
tribution of power. Today, all
thediscomsputtogether inthe
country lose about ~60,000
crore a year due to awide vari-
ety of reasons. Some of the
mainchallengesarehowtoget
real time data of actual
demand and supply of power
inthecountry,howtomakethe
distribution of power a lot less
error-prone in termsof billing,
andmakesurethere isnoreve-
nue leakage,” Lakshminara-
yanan said.

Jindal Stainless
profit jumps
39% to ~692 cr

Meantforexportaswell;devicesare
pricedat ~79,999to~1,59,999apiece

JindalStainlessonThursday
reporteda39.15percentyear-
on-year(Y-o-Y) increasein
consolidatednetprofit inthe
Decemberquarterofthe
currentfinancialyearto
~692.33crorefrom~497.51
croreinthesamequarter last
year.Revenuefromoperations
at~9,127.45inQ3FY24crorewas
higherfrom~9,062.50crorein
thesameperiodlastyear.

Sequentially,profitwas
downby10.59percentand
revenueby6.83percentasthe
companytookashutdown.

TheboardofJindalStainless
hasgivenanin-principal
approval fortheacquisitionofa
100percentstakeinIberjindalS
L,asubsidiarycompanybased
outofSpain. ISHITA AYAN DUTT

Polycab India
Q3 profit rises
15% to ~412 cr
PolycabIndiaonThursday
reporteda15.35percent
growthinconsolidatednet
profit to~412.85croreforthe
thirdquarterendedDecember
2023.Thecompany’snetprofit
stoodat~357.88croreinthe
correspondingperiodofthe
previousfinancialyear,Polycab
Indiasaidinaregulatoryfiling.

Revenuefromoperations
grew16.83percentto~4,340.47
croreduringthequarter
comparedto~3,715.18crorea
yearago. "Ourrobustbusiness
momentumcontinuedinthe
thirdquarter, leadingtothe
highest-everquarterly
revenuesinthehistoryofthe
company.Nine-monthly
revenuesandprofitabilitytoo
creatednewerhighs.Chairman
andManagingDirector InderT
Jaisinghanisaid. Sharesofthe
companyonThursdayclosedat
~4,431,down0.20percent
onBSE. PTI

RESULTS CORNER

Company targets double-digit
sales growth for flagship series
Samsung istargetingdouble-digitgrowthfor its latest
flagshipsmartphoneseries,poweredwithanarrayofnew
artificial intelligencefeatures. Thedevices includebuilt-inlive
voiceandtexttranslationofcallsandanewsearchtool that
letsuserscircleanimageonthephonetogetrelated
information,tappingtheAIsuitesofSamsungandGoogle.
SamsungistakingahybridapproachofcombiningitsownAI
technologieswiththoseofGoogle,accordingtoTMRoh,head
ofSamsung’smobilebusiness. BLOOMBERG

WHAT THE PHONE OFFERS
FLAT DISPLAY: Uniform refresh rate across
models; QHD+ resolution in the Plus model,
up from fullHD+ in the predecessor

AI: There is Galaxy AI deeply integrated
across various sections for enhanced
user experience

SOFTWARE: The firm has committed
to provide up to seven years of
Android OS updates and security
patches for all Galaxy S24 series

PROCESSORS:
The Galaxy S24
Ultra is powered
by Qualcomm
Snapdragon 8
Gen 3 system-
on-chip. The
other two
models in the
line-up, the
Galaxy S24 and
Galaxy S24 Plus,
are powered by
its in-house
developed
Exynos 2400 SoC

PROTECTION
AND
DURABILITY:
Titanium
frame and
Gorilla Glass
Armor to
protect the
display

We are working with smart
meter manufacturers to ensure
they get access to the right
technology for communication,
and are able to test it with
various meters

GANESH LAKSHMINARAYANAN
CEO,AIRTELBUSINESS
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