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Rlys goes back to 60-day
advance booking window

Reverses 2015 order on 120-day advance booking for operational efficiency

DHRUVAKSH SAHA
New Delhi, 17 October

he Ministry of Railways
I has  reduced the
advance ticket booking
window on Indian Railways
from 120 days to 60 days, with
officials citing operational
efficiencies and increased
convenience for passengers.

According to an order
issued by the railway board, the
2015 provision allowing a four-
month (120 days) advance
ticket booking window has
been eliminated. “With effect
from November 1, the advance
reservation period (ARP) will
be 60 days (excluding the day
of journey), and bookings will
be processed accordingly.
However, all bookings made up
to October 31 under the pre-
vious ARP of 120 days will
remain intact. Cancellations of
bookings made beyond the 60-
day ARP will be permitted,” the
order stated.

‘The ministry, in a statement
on Thursday, said this change
was intended to enhance pas-
senger convenience. “This
decision aims to improve ticket
availability for genuine pas-
sengers and reduce instances
of cancellations and no-shows,

AMAZON UNVEILS
NEW KINDLE RANGE

Amazon has launched a new selection of
Kindle devices, including the Kindle
Colorsoft Signature Edition, its firstwith a
colourdisplay. The lineup also includes the
Kindle Scribe (a note-taking device), a new
entry-level Kindle, Kindle Kids readers, and
an updated Kindle Paperwhite. Currently
available in the US, these models are
expected to roll out to other countries soon.

GAPS IN THE
EXISTING SYSTEM

time:
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passengers do notshow up

= Wasted capacity: High
cancellations lead to
empty seats

120 -day booking window
istoolong

= Cancellation rate: Around
21% of tickets are cancelled

= No-show rate: 4-5% of

wFraud risk: Increased
chance of impersonation
and illegal transactions

= Policy shift: New measures
aim to reduce these issues

which result in wastage of
reserved berths. Based on
emerging reservation trends
and passengers’ uncertainty
about travel, Indian Railways
continually adjusts its ARP pol-
icy. Certain daytime express
trains, like the Taj Express and
Gomti Express, will continue
to follow the shorter advance

reservation limits. The 365-day
ARP limit for foreign tourists
remains unchanged.”

In 2015, the ministry
increased the advance booking
window from 60 days to 120
days for better passenger con-
venience. Officials said the
trends and feedback have not
met expectations. “A 120-day
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period was too long for plan-
ning, resulting in high cancel-
lation rates and wasted
seats/berths due to passengers
not showing up for their jour-
neys. Currently, there are about
21 per cent cancellations, and
4-5 per cent of passengers do
not show up. In many cases,
this leads to fraud, such as
impersonation and illegal
money transactions by railway
officials. Now, this can be pre-
vented,” a senior government
official said.

The official said longer
booking periods increase the
likelihood of artificial ticket
blocking, while shorter periods
will encourage more ticket pur-
chases by genuine passengers.
Prior to 2015, the ARP was as
low as 30 days at times.

With the festival season
prompting the railways to run
special trains to accommodate
high demand, officials expect
this move to facilitate better
planning of special services.
The new policy aims to address
the issue of passengers not
showing up without cancelling
their tickets. The railways
urged all passengers to make
early bookings within the
revised ARP to ensure smooth
travel planning.

ASUS launches ExpertBook

romebook Plus
ectronics firm ASUS has
Plusin India, expanding its
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India is going through a tech revolution,
driven by Al, Generative Al, blockchain,
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ICAl in association with Business Standard is
calling exceptional CA leaders from industry
and business. If you are under 40 years of age,
and are setting an example for others to follow,
let us celebrate your contribution at the

CA Business Leader 40 Under 40 Awards.

Nominations open for individuals (self)
and companies (for employees)

Categories
Manufacturing | Services | MSME | Startup
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024

(% in crores except per share data)
For the year
ended

Particulars

For the quarter ended

30 September m 30 September | 30 September | 30 Sepiember
2024 2023 2024 2023

For the half year ended

Audited

1| Totalincome from operations 977683 | 942076 | 979704 | 1920659 | 19.981.00 | 3856247
2 | EBITDA* 118649 | 121172 | 123057 | 2390821 | 242294 | 470429
3| Nt proft for the period (before tax, exceptional and/or 834.27 885.94 89233 | 172021 | 187294 | 349332

extraordinary items)
4 Net profit for the period before tax (after exceptional and/or 834.27 885.94 993.14 1,720.21 1,973.75 3,592.47
extraordinary items)
5| Net proftfor the period after tax (after exceptional and/or 609.42 646.07 76403 | 125549 | 150161 2,603.48
extraordinary ftems)
6 | Total comprehensive income for the period [comprising 606.63 64716 76528 | 125379 | 150027 | 268564
profitfor the period (fter tax) and other comprehensive
income (after tax)]
7 Paid up equity share capital (face value of ¥ 2/- each) 164.69 164.69 164.69 164.69 164.69 164.69
8 | Other equity 1520687 | 1484275 | 13079.42 | 1529687 | 1307942 | 14,9321
9| Securities premium account 410226 | 410226 | 410226 | 410226 | 410226 | 410226
10| Networth 1546156 | 15007.44 | 1324411 | 1546156 | 1324411 | 14357.90
11| Paid up debt capital # 47400 47400 47400 474.00 474.00 474.00
12| Outstanding redeemable preference shares - - - - - -
13 | Debt equity ratio 041 043 043 041 043 0.41
14 | Eaming per share (EPS) (face value of 2 2/- each)
2) Basic 7.42 7.87 9.40 1529 18.46 3295
b) Diluted 741 7.86 9.40 15.28 18.46 3294
(EPS for the period not annualised)
15 | Capital redemption reserve 20.00 2000 2000 2000 20.00 20.00
16| Debenture redemption reserve # - - - - - -
17| Debt service coverage ratio 439 527 536 480 684 595
18 Interest service coverage ratio 778 8.85 811 8.28 9.79 8.79
* EBITDA = Eamings before interest, tax, depreciation & amortization and other income
# Listed debenture

Notes:

1 Theabovels an extract o the detailed format of early/yearly i filed with the 3 fon 52 read

63 of the SEBI (Listi

Regulations, 2015 ['SEBI (LODRY]. The full format of the standalone and consolidated

q\larlar\y/ha\' yaar\y/year\y financial rEsu\ts along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company's website:
(wwn

bseindia.com) and

of India Lid. com).

2 i , pursuant

Particulars

Totalincome from operations

EBITDA

Profit before tax (before exceptional tems)
Profit before tax (after exceptional tems)
Profit after tax

lation 47(1)(b) of SEBI (LODR)

9,745.65
1,006.92
792.82
792.82
589.29

For the quarter ended

9,584.90
1,004.40
788.26
788.26
578.32

9,720.35
1,069.80
822.01
822.01
609.40

(% in crores)

For the half year ended

For the year
ended

30 September 30 September | 30 September | 30 September
2024 m 2023 2024 2023

19,330.55 19,747.69 38,356.00
2,011.32 2,187.62 403571
1,581.08 1,717.30 3,296.51
1,581.08 1,717.30 3,327.75
1,167.61 1,275.06 2,530.69

Place: New Delni
Date: 17 October 2024
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Companies: Pursuit of Profit

MediaTek Chips Away
at Qualcomm'’s Share,
Now Largest in India

Kalyan Parbat

Kolkata: MediaTek, the Taiwanese
smartphone chipmaker, has outgun-
ned US rival Qualcomm to gain a majo-
rity share of the fast-growing 5G eco-
system in India, the world’s second lar-
gestsmartphene market.

Luxury Home Sales Zoom
in 2024 as Buyers Pour
Money into Better Living

OurBureau

Bengaluru: India’s high-end real estate
sector, particularly residential properties

Raising The Bar
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024
(2 in crores except per share data)
For the hafl year ended

For the quarter ended

Data from market researcher Coun- valued at ¥4 crore and above, saw a robust Bt m U
terpoint Research showed about 64% 37.8% year-on-yearsalessurgefromJanu- |~ Delhi-NCR | Mumbai | Pune saw a -
of all 5G handsets priced at less than ary to September 2024, as perareportbya | leads with | follows with | significant 1| Total income from operations 977683 942876 979704 | 1920658 | 1998100 | 3856247
230,000shipped to India in the first half top real estate consultaney firm. 5 855 3 820 sUrge with 2 | EBMTDA* 1.186.49 121172 123057 239821 242294 470429
of 2024 Were powi red by MediaTek mo- Property consultaney firm CBRE said 3 3 3 | Netprafit for the period (before tax. exceptional and/or 834.27 885.94 892.33 172021 187294 349332
sors. Qualcomm trai- luxury unit sales reached 12,625 in the  units sold un:; extraordinary ftams)
tha31% share. In the sub-230,000 first nine months of 2024, up from 9,160 (+ [+1i Ile} W o
55 SrioeiinAne S et ModlaToRe ARt i the S aeod lﬂ;; voAE weith (+72%) ( ) units sol 4| Net profitfor i ot Defore tax (ater exceptional and/os 83427 885.94 2314 172021 197375 350247
market share rose by 23 percentage po- i-NCR, Mumbai, and Hyderabad ac- influenced by factors such as lmsold in- o o)
ints in the first half of 2024 from 41% a counting for nearly 90% of total sales ventory, project quality, and access to in- § | Netprofittor the period aftertax (aftor exceptional and/or 609.42 646.07 764.03 125549 | 150161 269348
year ago. Qualcomm’s share fell 11 per- across the top seven cities frastructure, but the highend of lhcma_r- extraordinary items)
centage points from 42% in During this period, Delhi-NCR led luxury ket will remain robust. 6 | Total comprehensive income for the period [comprising 606,63 647,16 765.23 125379 | 150027 2,685.64
the first half of 2023, h5,855units sold, a72% year-on-ye-  “We also foresee increased demand in the profit for the periad fafier tax) and ather comprehensive
Counterpoint estimates to- followed by Mumbai with 3,820 high-end and premium segments, with tra- income (afterax)]
tal 5G smartphone ship- its, an 18% growth, and Pune, which saw ditional mid-range markets like Noida, 3 . .
ments to India at 50-52 million units in a significant surge with 810 luxury units Bengaluru, Pune,and Chennai gravitating T | upl oty gl gl oo .20 1 16450 15488 185 18189 e
the first half of this calendar year: Of sold, noting asignificantrise insales. toward luxury developments. As the mar- 8 | Other equity 1520687 | 1484275 | 1307942 | 1520667 | 1307942 | 1418321
the total, 5G handsets priced at 8,000 to The interest in upscale residential pro- ketshiftsfrombungalowstomodernapart- 9 | Securiies premium account 410226 4,102.26 4,102.26 4,102.26 410228 410226
less than 730,000 comprised about 3840 perties can be largely attributed to the ments and penthouses, the premiumisa- 10 | Networth 15,461.56 15,007.44 1324411 15,461.56 13,2441 14,357.90
million or nearly 75% growing preference among affluent buy- tion of amenities will be a key differentia- 11| Paid up debt capital # 474,00 474,00 47400 474.00 47400 47400
Premiumandsuper premium5G pho- ers for better amenities and larger living  tor inluxury projects,” added Magazine. 12 | Dutstanding redesmable preference share R _ 7 R R R
nes—priced at more than 230,000 to ¥1.6 spaces that suit their lifestyles. The July-September quarter of 2024 N B R oL DR SR
lakh—comprised the balance 25%. Additionally, the growing aspirational continued thisupward trend, with major 13| Debtequity ratio o1 0.43 043 041 043 oat
“MediaTek now dominates the sub- demographic, along with an increasing citiesexperiencingasubstantial 82% ve- 14| Eaming per share (EPS) (face valug of T 2/- each)
INR 30,000 price segment, which acco- number of NRIs and savvy domestic in- ar-on-yearsurgeinluxuryhousingsales. a) Basic 742 .87 940 15.29 1846 32.95
untsforamajority of the 5G smartpho- vestors, has significantly boosted de- "Inthe past 2-3 years, India has seen are- b Diluted 741 7.86 9.40 16.28 1846 3204
nesarrivingin India,” said Counterpo- mand for luxury real estate, markable shift in the luxury and ultra-lux- {EPS for the period not annualised
int research director Tarun Pathal. “It “After a strong performance in the first ury housing segments, which have outpa- L
has managed to lead in this segment half of 2024and the seasonal boostduring ced the growth of affordable housing for 15, || cana cedemion rese ve 2000 20 o 2000 2080 2.0
duetoamix of competitive pricing, po- festivals, we expect sales and new laun- thefirsttime. Asthe marketmatures, high- 16 | Debenture redemption reserve # 2 & . = = &
wer-efficient chipsets and strong part- ches to exceed 300,000 units for the second  valueresidences are becoming key drivers 17| Debtservios coverage ratio 430 527 536 480 684 505
nerships with Chinese OEMs (original r," said Anshuman Maga- for developers, who prioritise unique dif- 18 | Interest service coverage ratio 778 8.85 811 8.28 979 879
equipment makers) that collectively zine, chairman & CEQ of India, South- ferentiators and curated experiences be- ~
hold around 75% of the sub- 230,000 East Asia, Middle East & Africa, CBRE. yond standard amenities,” said Sunil Pa- * EBITDA = Eamings before interest, tax, depreciation & amartization and ather income
smartphones market in India.” | Industry experts say that properties are reek of Assetz Property Group. # Listed debenture
Noles:
N k' l d' s I . . 1 Theabowveis anmramoﬂhudnlalmn format of quarterlyshalf yearty/yearly iled with the Stock Exchs Regul
0 Ia l'l Ia a ES C NG Pnces tO R] Se aS GOV‘t CutS 015 [SEBI (LODR)]. The full format of the standalona and consalidated
. quartery/mall yeaty yczl\y \mancm\ tesults along with other fine ftems referred in Requlation 52(4) of the SEBI (LODR) are available on the Company's website
Drop 44%inQ3 . " 0 ofindaLs. (e oom
Domestic Gas Allocation by 20% | -
OurBureau (¢in crores)

Kolkata: Communications network
vendor Nokia’s India sales fell for the
fourth straight quarter, in line with
whatrival Ericsson reported a few da-
ys ago for the three months through

Sanjeev Choudhary

New Delhi: The price of compressed na
tural gas (CNG) may rise across the co-
uniry after the government cut the allo-

cut should have been gradual. It would ha-
ve given companies time to tie suitable so-
urces of supply,” the executive said.

If some city gas distributors don’t qu-
ickly arrange alternative gas, the suppli-
esat CNG pumpscould betemporarily af-

30 Sepient

For the quarter ended For the haf yul ended

September 30. cation of cheaper domestic gas by about fected insomeplaces. Distributors would "ot ncomg from sperekane Tanes | SheAon | omE0RS (1430085 | AS7aTen | 730N0g0

This, as theirbig telecom clients, Re- 20% tocity gas distributors. need to meet the shortfall by purchasing EBITOA 100682 | 100440 | 106080 | 201132 | 218762 | 403671
liance Jio and Bharti Airtel, continu- The government allocates price-cont gas at market rates in the do- Profit before tax (before exceptional itams) 79282 788,26 82201 1,681.08 171730 3,20651
ed to cut down on network capital ex- rolled domestic gas, or APM gas, to cify mestic or international mar- Profit before tax (after exceptional itams) 79282 788.26 822.01 1,581.08 1,717.30 3,327.75
penditure, gas distributors for further sale to CNG kets, which can push up their Profit after tax 58929 578.32 609.40 116761 127506 253069

Industry executives and analysts ex-
pect Finland's Nokia and Sweden’s
Ericsson to rely more in the near
term on their latest contracts to supp-
ly 4G and 5G equipment to Vodafone
Idea (Vi) to boost India sales and sup-
port global growth. Nekia on Thurs-
day | posled a44% year-on-year fall in
5 t0¥2,885 crore for third
riesson too recently repor-
ted a 44% slide in sales in its Southe-

drivers and households. The latest cut in
allocation will not affect household
supplies but may push up CNG prices, ci
ty gasexecutives said.

Indraprastha Gas, the nation’s largest ci-
ty gas distributor, has said the company
hasbeen receiving 21% less APM gas since
October 16, which “will have an adw
impacton proﬁtabl.luy of the: company

overall gas cost by 24-6 per unit

based on theirsupply sources.

The benchmark spot rates in

the international markets are around

$13.5 per mmbtu, more than double the

price of $6.5 city gas companies pay for
domestic APM gas.

Another executive said companies are

dehberatmg the timing and quantum of

ForIGLas wellas other city
gas operators, the share of cheaper do-

priceir “ompanies alsoneed to
keep in mind that price hikes can spoil

Place: New Delhi
Date: 17 Octaber 2024
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ast Asia, Oceaniaand Indiamarket to mestic gas hasnowfallentoabout50% of the festi- Email d. for Investors: com | Websie: o
26,155 crore for the quarter. their CNG sales. This is sharply lower ve mood
than about 68% until Tuesday, and about  for consu-
Nokia to Cut 2,000 Jobs in China »+ 16 88% last October. mers,” he
Thelatest cut was necessitatedafterthe  said, ad-
e i T R e T e INDIAN CHAMBER OF COMMERCE
cremental output from its legacy gas fi- some J d
OrrECtlon elds for petrochemical preduction. This  compani- A Q UAL PLENARY SESSION
The October 10 report headlined “Hy- reduced the domestic gas pool available es may Z
;ncﬁ' \lx'ih Pucsdel QumﬁlaﬂschGrowU}i focr sitygas players. N ctober 2024, 4:30 p.m. | The Imperial Hotel, New Dell
ot Volume, in India” sho ave sal ity gascompanies were intimatedabo- part o . .
that, with the additional capacity of ut allocation cut on October 14, Just two  the cost | [RMUEUEULIS TSI 11 Offices in India
the Pune plant, total capacity will he days’ notice was too short for suchasub- i 25 International Representative Offices across the Globe
1.07 million units by 2028. Hyundai Mo- stantial cut, a city gas company executi-
tor India will not receive any proceeds ve said. T
from the ongoing issue as it's an offer “There isnodearthof suppliesinthemar- profitabi-
for sale by Hyundai Motor Corp. ket, but it's quite expensive. The allocation lity.
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Byju's worth zero today,
says founder Raveendran

‘Investors fled away
at the first sign
of crisis’

ANEES HUSSAIN
Bengaluru, October 17

EDTECH FIRM BYJU'S, which
was once the most valued
startupwith avaluation of $22
billion, is worth zero today,
founder Byju Raveendran said
on Thursday in a virtual press
conference.

He attributed this to three of
its key investors — Prosus, Peak
XV Partners, and the Chan
Zuckerberg Initiative — resign-
ing from the board at the same
time in 2023. Raveendran
termed it as was one of the
biggest setbacks for Byju’sasrais-
ing funds became impossible.

Investors like Prosus have
written off theirinvestmentin
Byju’s.

“When the US lenders
called adefaultand filed in the
Delaware court, within two
weeks, all three directors
resigned. Those three board
members resigning together, is
what made it almost impossi-
ble for us to do any more fund
raising or equity raising. Even
if they wanted to resign, if a
transition or a vote for recon-
stitution had been planned,
the company wouldn’t be in
the situation it is today,’
Raveendran said.

“Some of them (board
members) got worried about
theliabilities that would come

Raveendran voted worst founder

work culture. Ola
Electric founder
Bhavish Aggarwal
was also among
those voted as worst
founders. The
community, named
'Startup India’, has
polled public opinion
on founders.

Source: Reddit/Startup
India community

rAe Eg‘:ﬁ't\z’t@g‘g”ﬁy WORST BEST MOST MOST
Raveen></1|ran ~ tﬁ’é FOUNDER FOUNDER OVERRATED UNDERRATED
worst Indian founder Byju Sridhar EOQUMDER EQUMDER
for scamming clients Raveendran, Vembu, Kunal Shah, Bhavin
and cultivating a toxic CEO, Byju's CEO, Zoho CEO, CRED Turakhia,
CEOQO, Zeta

with that kind of filing,” he
said, adding investors are
always focused on financial
outcomesand that they‘threw
Byju’sunderthebus’at the first
sign of crisis.

Raveendran said that the
$1.2 billion term loan secured
from US lenders was used for
both organic and inorganic
international growth, includ-
ing several smaller global
acquisitions. “I thought we
made the best decision in the
world when we took the Term
Loan B (TLB). It was the easiest
capital,butitbecame the most
expensive one,”he added.

“Everything started with
theliquidity crunch...whilewe
were still half way through

most of our acquisitions,” he
said while highlighting that
the global financial environ-
ment began to change, with
the Federal Reserve planning
to halt its bond-buying pro-
gramme ahead of raising
interest rates.

Raveendran, who lives in
Dubai, said he plans to come
back to India and fill stadiums
again but hishandsare tied on
India operations till online lit-
igations are underway.

“I’have been on the edge so
many times. For me, it’s a mis-
sion,not abusiness.Iwill make
a comeback, and nobody can
stop me from completing my
mission,” he said.

Hereiterated thatinvestors

fled away at the first sign of cri-
sisand thathehasbeen invest-
ing in the company despite
Byju’s being in bankruptcy
proceedings.

The National Company Law
Tribunal (NCLT) on June 16
ordered initiation of insol-
vency proceedings against
Byju’s, on a BCCI petition
claiming X158 croreinarrears
over a sponsorship deal.

Raveendransaid thereisno
fraud in the company.“Wehave
not made any intentional mis-
takes. We have never siphoned
off money. There is no fraud. If
there were fraud, the founders
would take money out, but we
havereinvested ourmoneyback
intothe company,” he added.

Railways cuts advance booking window to 60 days

THE RAILWAY BOARD on
Thursdayreduced theadvance
reservation period of seats for
train journeys from the cur-
rent 120 days to 60 days,and
justified its decision citing
high cancellation rates and
wastage of berths.

In 2015, the board had
decided toincrease theadvance

reservation period (ARP) from
60 days to 120 days but on
Thursday,ittooka U-turnon the
matter. The new ARPwill come
into effect from November 1.
“The railway advance reser-
vation period has undergone
changes from time to time.ARP
has varied from 30 days to 120
days.Based on the experience of

various periods, 60 days
Advance Reservation Period has
been observed as the optimal
period from passenger point of
view,” a press statement from
theboardsaid Italsopresenteda
table to show how from April
1981, decisions were changed
on several occasions to increase
or decrease ARP between 120

days and 30 days on 12 occa-
sions till April 1,2015.
Highlighting the benefits of
the 60-day reservation period,
it said that 120 days was too
long for planning, resulting in
high cancellationsand wastage
of seats/berths because of pas-
sengers not turning up for
journeys. —PTI

M Chinnaswamy Stadium in Bengaluru on Thursday

How India overestimated their
prowess to be bowled out for 46

This was India’s
lowest total at home
and much of it was
self-inflicted

SANDIP G
Bengaluru, October 17

WHEN THE SUN finally broke
through the cloudsafterdaysin
hiding and shone brightly, the
lights were already out of
India’s dressing room. Under
glowering forenoon skies of
Bengaluru, the moving and
leaping wreck-ball, surgically
directed by New Zealand’s pace
trio, reduced them to a pile of
unflattering records. The 46
they mustered on Day Two in
Bengaluru was their lowest in
the country, the third worst
overalland theleastateam had
ever managed in the continent.

For31.2 oversand 132 min-
utes, a nightmare within a
nightmare unfolded here.
Much of it was self-inflicted.
India chose to bat knowing
fully that theballwould zip and
zap; they were aware that this
was New Zealand’s strongest

suit,(and theirown kryptonite).
Yet, in the heady over-estima-
tion of theirbatting prowess or
undermining of the condi-
tions, they decide to bat. Per-
haps, to challenge their mind
and technique against the
moving ball released from a
trio of bowlers born and raised
in similar conditions, who are

Team India players leave :che field at the end of play on the second day of their first Test against New Zealand at the

mind and technique.

The conditions, undoubt-
edly, were harrowing and the
three seamers furnished
diverse challenges.Tim Southee
swung the ball away and wob-
ble-seamed it inwardly to the
right-handers; Matt Henry
combined slippery pace with
seam movement either ways;

capable of squeez- Barrina Yashasvi the six feet four
ingeveryounce of ring inches William
favourable condi- Jaiswal, none O’Rourkereleased
tions. Or to show showed a from heavens,
the world that concerted shuffled his
they could con- application. He was lengths adroitly
quer  arduous India’s best and produced dis-
climes, or that concerting

they are fully batsman of the day bounce off hard
equipped to deal ] and good lengths.

with the might of Australiaina
month’stime,oras preparation
for that tour.

Whatever be, this was a day
India wished had not existed.
Tactics mockingly backfired,be
itthedecision tobat firstunder
cloud cover and accumulated
moisture, or the ploy to install
Virat Kohli at one drop, or Sar-
fraz Khan at four, or sacrificing
an in-form seamer for a third
spinner. But none would pain
themasmuchas theirshocking
batting—a total surrender of

Rather than getting carried
away by the conditions, they
stuck to their fundamentals,
probed tightlines,pounded dif-
ficultlengthsandbarelygifteda
release ball. The siege they laid
could not be breached.

As relentless and condi-
tions-primed New Zealand’s
bowlers were, various aspects
of India’s battingwere exposed
in varying degrees. India’s
batsmen failed the technique
test. Angled and crooked bats,
pokes and prods met the mov-

AP

ing ball, some that challenged
the principles of geometry. A
sturdy defensive shot was rarer
than the falcons that usually
hover over the arena.

Barring Yashasvi Jaiswal,
none showed a concerted
application. Hewas India’s best
batsman of the day, even
though he was prone to the
odd short of indiscretion. But
he stood out the crease, some-
times charged forward toblock
and left admirably. Southee
and Henry beat him multiple
times, he showed the resolute-
ness to fight back. However,
just when he seemed bedded-
in, he cut airily to point, trig-
gering a collapse towards the
end of the morning session.

His partner Rohit Sharma
summoned his white-ball
approach tobail out of travails.
He survived a Henry dream
ball, which swung in, shaped
away and hit his back pad,
saved narrowly by the umpire’s
judgement that the ball had hit
him high. His response to the
Ibw near-save was buffeting
down the track to Southee,
whose wobble-seamer cut
back lavishly to fox him and
blast the stumps.
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JINDAL STAINLESS
EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024

(¥ in crores except per share data)

accelya

Accelya Solutions India Limited

CIN: L74140PN1986PLC041033
Registered Office: 5" & 6" Floor, Building No. 4, Raheja Woods, River Side 25A, West Avenue,

Kalyani Nagar, Pune - 411 006 Tel: +91-20-6608 3777 For the quarter endad F'"'“’Ee'l'“'
Email: accelyalndia.investors@accelya.com Website: www.accelya.com/investors P— 30 June
2024
EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED
30 SEPTEMBER 2024
Tatal Income fram operalions 0,776 63 9,429.78 0,797 .04 19,208.59 | 19,981.00 38 562 47
(Rupees Lakhs except per share data) EBITDA * 1,186.49 1.211.72 1,230,57 2.398.21 2,422 94 4,704.29
s ﬂga_l:t_er Ended Year Endfﬂ ﬂqa rter EHdEE 3 Met profit for the period (before 1ax, exceptional andior B34.27 A85.94 0233 1,720 1.872.94 3.493.32
H:.': Particulars _30 Sept. 2024 30 J1_.!|_ ne ID{{I 30 SEpt:El_]E?p_ extraordinary items)
: (Unaudited) (Audited) (Unaudited) 4 Met prafit for the pariod before tax (after excaptional and/ar B34 27 B85.94 903,14 1, 72021 1.873.75 3,592 .47
1. | Total Revenue from operations 12,712.03 51,113.77 |  12,729.20 || raorcinary Boens) _
2. | Net Profit for the period (before Tax, Exceptional and Extraordinary 4,356.97 | 16,977.28 4,229.07 ] || YOS O U DEC S 0 et oo g O 2 DS | Thend® | TR TG
items) exfraordinary items)
3 Net Profit for the period before tax (after Exceptional and 4 356.97 13 616.23 4.229.07 v Total comgrehensive income for the period [comprising 60663 64718 7B 23 1.253.79 1.500.27 2,685 64
Extraordinary items) 4 . " profit for the peried {after tax) and other comprehenshvg
4, | Net profit for the period after tax (after Exceptional and Extraordinary 3,246.28 9,384.80 3,152.86 Inr:_uw-a (artar g _ .
items) Faid up equity share ¢apital (face walue of ¥ - aach) 164.69 164.69 Th4.69 164.659 164 .63 164,69
' og. ¥ 1 ; 296, 7.4 .
5. | Total Comprehensive Income for the period [Comprising Profit/ (Loss) 3,276.15 9,031.78 3,100.58 B gﬂﬁﬂi“;’mmm o “i'fng EE 1:?3; ;: 3?32 ‘;E 13 fﬁg z; 13[1';3 2; 1:13;;
: :'” t,:“’ ';E"'“d IE':“"”"'“] and Other Comprehensive Income (after tax)] g — — 10| Networth 1546156 | 1500744 | 1324811 | 1546156 | 1324411 | 14.357.90
: sl e T ! ' ! ) 11 | Faid up debd capital # 474,00 474,00 A474.00 474.00 474.00 474,00
7. | Reserves (excluding Revaluation Reserve) as shown in the Audited - - - 1 i : | : ' '
| Sheet of previousvear 2 | Dutstanding redeemable preference shares x 7 = - 5 =
Ba e P t4 13 | Debt equity ratio 0.41 0.43 0.43 0.41 0.43 .41
8. Earmng_s per share (EPS) (of Rs. 10/- each) (Rs.) (for the period - not 14 | Eaming per shase (EPS) (face value of ¥ 2/- each)
annualized): a) Basic 7.4 7.87 9,40 15.29 18.46 32.95
1. Base 2575 G287 2112 b Diluted 741 7.86 9.40 15.28 18.46 32,94
2. Diluted: 21.75 62.87 21.12 (EPS for the pesiod not annualisse)
Note: The above is an extract of the detailed format of Quarterly Financials Results filed with the Stock Exchange under Regulation 33 35 ga:hl mdﬁ:jmmn_mww e a9 0 A0 A L
of the SEBI (Listing and Other Disclosure Requirements) Regulation, 2015, The full format of the Quarterly Financials Results is ' T AT TSR o : 2 : : : '
available on the Stock Exchange websites. 17 Debt sarvice coverage ratio 4.30 527 0.36 4.40 6.84 5.95
Company's Website: w3 accelya.com/investors 10 | 'mberest Service coverage raiko 7.8 5.0 L B.28 9.79 8.79

BSE Website: www.bseindia.com
National Stock Exchange of India Limited: www.nseindia.com

* EBITDA = Eamings belore imerest, tax, depreciation & amortization and olhes income
# Listed debenfure

Motes ta the financial results Notes:

1 | The unaudited consolidated Financial Results for the quarter ended 30 September 2024 were reviewed by the Audit 1
Committee and were approved by the Board of Directars inits meeting held on 16 October 2024,

2 | The Statement has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and
the terms ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 | Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker

The above 15 an-extract of the detailed format of guartery/half vearly'yearly fmancial results féed with the Stock Exchanges under Regulation 33 and Regulation 52 read
with Regutation 63 of the SEBI {Listing Oblgafions and Disclosurs Requiremants) Regutations, 2015 ['SEBI (LDDR}]. The full Tormeat of the standalone and consolidated
quartary/hal yearly/vaarly nancial results along with athar na Rems referrad in Reguiation 52(4) of the SEBI (LODR) are available on the Company's website:
iwww |indalstainiass com} and an the wabsites of Bombay Stock Exchange (www.bseindiz com}and the National Stock Exchange of India Lid; (wwwnseindia.cam).

2 Standalone financial information of the Company, pursUant 1o reguiaton &7 (1) {0 of SEBI(LODR) :

{7 in crores)

evaluatesthe Group's performance as a single business segment namely travel and transportation vertical. For the quarter endad Far the hail year anded FHEI:‘;EEEHF
(Rupees Lakhs) Particulars 30 Seplember 30 Septembar | 30 Seplembar | 30 September | 31 March
] 2024 2024 2073 2024 2023 2024
Quarter Ended | Year Ended |Quarter Ended) PR TR i
s Pl 30 5epL, 2021 | 30 June 2024 30 Sept 2073
) (Unaudited) {Audited) (Unaudited) Total incorme fromy operations 9,745,865 9.584.90 9.720.35 19,330.55 19,747 69 38,356.00
: = ] ITOA 1,006. 0044 1,089, 011 187, (035,71
1. | Total Revenue from operations 11,980.78 45,305.76 11,313.47 i e S i e EMiee o b
: . - 5 Profit betore tax {bafore exgepbional items) 79282 188,26 322.1 1.581.08 1,717.30 3.296.51
2. | Net Profit for the period (before Tax, Exceptional and Extraordinary items) 4,265.82 16,865.77 4,023.01 Profit before bax (afer awpeptional AEms) e o s Feb e Pl
2 o 1 Lk . f 3 : L . i , % .l O
3. !':et P;‘Dflt for the period before tax (after Exceptional and Extraordinary 4,265.82 16,865.77 13,333.62 b sl 58920 a4 Gnian g | 975 05 2 530,66
items
4. | Net profit for the period after tax (after Exceptional and Extraordinary 3,179.01 9,359.65 2,997.47
items) By Dirder of the Board of Directors
5. | Total Comprehensive Income for the period [Comprising Profit/ (Loss) for 3,158.24 9,365.07 3,007.52 For Jindal Stainless Limited
the period (after tax) and Other Comprehensive Income [after tax)] Place: Mow [aihi Anurag Mantri
Dale: 17 Ociobes 2024

Executive Direclor & Group CFO
For Accelya Solutions India Limited
(CIN: L2692ZHR1930PLCO10901)

Regd. Dffice: D.F Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: [01662) 222471-63 | Fax Mo.: (0562) 220450
Email 1d. for Investors: investorcare@imdalstainiess.com | Website: www ndalstainless.com

Gurudas Shenoy
Managing Director

DIN: 03573375

financialexp.epaprin 90 ©

Place: Pune
Date : 16 October, 2024
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Attack is the only way to go for
New kid on the block Sindhu, scalps China’s World No.7

After 5am train trips, 17-year-old Mhatre aware that Ranji debut is just a start

DEVENDRA PANDEY
MUMBAI,OCTOBER17

AT THE age when boys of his age dream i |n
leep, young Ayush

about, trymg tomaterialise his dreams tore-
ality. For years now, the 17-year old Mhatre,
who debuted as opener for Mumbai Ranji
Trophy team this season, would wake up at
4:15am, catch the 5 am train from Virar, his
home which is 46 kilometres from the
Mumbai downtown, to reach the famed Oval
maidan for his practice sessions.

He will now partner Prithvi Shaw this
Ranji season. He scored 52 and 22 during his
first game against Baroda a few days ago.
Mumbai play next against Maharashtra in
their second Ranji Trophy game at MCA-BKC
ground. It was his aggressive batting style
that made the selectors fast-track him to the
senior side. He was 13 when his local club
Virar-Sainath Sports Club decided to elevate
him to their senior team where he faced
older boys with ease.

It was his grandfather, a retired railway
employee, who would drop him to Mumbai
maidaans daily.

“I started to play when I was six but my
real cricket started when I was 10.1 got ad-
mission in Don Bosco High School in
Matunga and it was my
grandfather Laxmikant Naik
(Nana) who took the respon-
sibility to take me there every
day. So in the morning I used
to go for practice in Matunga,
then attend school and then
go to Churchgate to attend
another practice. My family
used to tell my grandfather
not to ruin my sleep but now,
they too feel that my sacrifice
is paying off” he says.

When he was 12, another
problem cropped up. His
grandfather had to undergo
aneye operation which ham-
pered the cricket travel. But
his uncle Vijay Mhatre came forward to sup-
port. A reputed club-MIG was conducting
anopen under-14 selection trials and Ayush
was selected at the age of 12. As his uncle
used to stay near MIG, it was decided that
Ayush would stay with him to complete his
cricketing dream. But just as the under-14
games were about to be held, Covid-19 en-

sured Ayush couldn’t play in
any BCCl tournament for next
two years.

Later, he was picked for
the under-16 selection trials
for the Kalpesh Koli tourna-
ment, where he did well.
Cricket began to progress
again, he began to featureina
U-19 team as well in a local
tournament, hitting hun-
dreds but more bad luck
‘would gatecrash.

His father Yogesh lost his
job, and Ayush is grateful for
their support despite every-
thing.

“My father and mother
never made me realise that there is some
financial problem at home. I could see there
is anissue, soif  wanted anything, I knew I
should delay it. Like if a bat is broken, then
Ididn’t ask for anew one. Even today my fa-
ther travels with me on the local train, so
thatif any verbal fight happens with some-
one, he will handle t, so that I don’t take any

P
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Anantjeet & Vivaan headline
NextGen of shotgun shooters

o

Anantjeet Naruka (men'’s skeet) and Vivaan Kapoor (men’s trap) won a bronze
and silver medal respectively on the last day of the ISSF World Cup Final.

PII

SHASHANKNAIR
NEW DELHI,OCTOBER17

ANANTJEET SINGH Naruka and Vivaan Kapoor
have known each other for some time now.
26-year-old Naruka was there at the range
when Kapoor first started to learn how to fire
ashotgun. On Thursday at the Karni Singh
Shooting range, both Rajasthan royals found
themselves in familiar settings and won a
bronze and silver medal on the last day of the
ISSFWorld Cup Final, taking India’s haul at the
event to four medals. Hailing from affluent
families from Jaipur with fathers who were
also shooters, Narukaand Kapoor are partofa
new line of shotgun wielders who are slowly
creeping up the world order of their events.

Naruka finished third today in the Men's
skeet event, just a few months removed from
finishing fourth at the Paris Olympics in the
Mixed Trap, eventually losing out to China. He
also finished with a silver medal at the
Hangzhou Asian Games, losing the gold to a
World-Record matching effort.

Kapoor, the younger of the two at 22, has
been training with Kuwaiti World Champion
trap shooter Kahled Al Mudhaf, who was also
part of the Paris Olympics. He found himself
amid a group of particularly tough Olympic
medallists, of past and present, on Thursday.
David Kostelecky, a two-time Olympic medal-
list from Beijing 2008 and Tokyo 2020 and
coach to many Indian shooters, and Paris
Olympics silver medallist Qi Ying, were partof
the six-man finalists. Kostelecky exited early
while Ying took the gold medal witha score of
47, three more than Kapoor.

“It's your competition,” said Al Mudhaf to
Kapoor three days ago. Boosting the young
shooter’s confidence has been easy because
the Kuwaiti marksman is stout in his belief
thathisward has what it takes tobe one of the
best in the world. But there is also a call to be
patient. “He is young. He is 22 years old. He
has along time. 1 am 47.1 just came from the
Paris Olympics. It's my fourth Olympics. No
need to hurry. Trap and skeet is usually said to
be an event for 30-40 plus. Does he have that

desire? | think he has... People talk to me as |
amashootinglegend.Ithink he will be better
thanme,” proclaims the Kuwaiti. Kapoor had
done well at the Olympic Selection trials and
nearly pulled off a charge to make the Paris
(Games team. It was an unexpected perform-
ance even for him as he hadn't expected a
chance to go initially.

“I'have a very organized plan with my
coachworking towards the LA Olympics. And
I've never had this plan before. I was about
three to four targets away from being in the
team for the Paris Olympics. But always my
aim was to prepare for LA. And my prepara-
tionstarted the day the Paris Olympicsended.”

Naruka’s results on the other hand are
slowly putting him on the map as one of the
better skeet shooters in the world. A4th place
finish at Paris and a silver at Hangzhou are
high-quality results. “The four of us (men and
‘women shotgun shooters) are in the finals to-
day and we have been performing well now.
Slowly, slowly we are getting to know about
the sportand the younger crowd is comingin,”
says Naruka.

The 26-year-old has had a particularly
tough last few months. Riding into the
Olympics on the belief that he was ready to
make it to the podium, Naruka and

iChauhanc lose

tothe podium, missing out by a solitary point.
“It'shard whenyou comeascloseasIdidto
‘winning amedal at my debut Olympics. But I
also learn from my mistakes. When people
Ithoughttomy-

B Mumbai vs Maharashtra, Mumbai

W Karnatakavs Kerala, Alur

M Delhi vs Tamil Nadu, Delhi

W Punjab vs MP, Mullanpur
Allmatches from 9:30am

SHIVANINAIK
MUMBAI,OCTOBER 17

ANUP SRIDHAR watched close to 25-30
hours of match footage from the time when
PV Sindhu used to "play really well." Their
coaching partnership, alongside the elegant
Korean Lee Hyun-il, is scribbled in for a 3-
month trial basis at the moment. But Anup
was keen to learn every minor detail about
what had once clicked for Sindhu.

The tiniest of glimpses of that attacking
game - circa 2014-2019, flickers of that ag-
gressive intent, were visible on Thursday at
the Denmark Open, when the 29-year-old
returned to normalcy, which in Sindhu-
Universe means taking on, and taking out the
latest in-form Chinese. The pre-quarterfinals'
18-21,21-12,21-16 win over World No.7 Han
Yue, a winner at Finland's Arctic Open last
week, saw Sindhu give p]ennful evldence of
attacking play — sh il

PV Sindhu won 18-21,21-12, 21-16 against Han Yue.

Plifile

the net as high as possible.

And unleashing many body-attacks on
the Chinese fourth seed from there. It's gen-
erally a harbinger of exciting times.

"It's just the Round of 16, and personally
there's along way to go before we see the old
Sindhu. It's actually 3-4 months too early to
even set goals, though there's big titles she
hasn't won. We still have fairly simple work
left to master before we spell out targets,”
Anup said after the 63-minute win.

When Anup flew in and flew out the
same day from Hyderabad to discuss a pos-
sible coaching stint back in September, he
had certain doubts. Like the rest of India.

"Whenl met herteamin Hyderabad, [ had a
chat was courteous, polite and

negativity when I'm going to bat,” he adds.
His father now works at theVasai
Corporation bank as a clerk.

MCA picked him for the KSCA Trophy
which happened during off-season camp
where he scored 52 and 172 against
Gujarat. He was selected for the Irani Cup
and Musheer Khan getting injured inan car
accident made the selectors pick Ayush to
play Ranji Trophy.

The shy teenager, who is Rohit Sharma’s
fan, says he is aware not to let this small suc-
cess get to his head. He has cut himself off
social media for the past few months and
his family has also told him to ‘keep things
simple’, as this is just a start.

England stutter in
pursuit of victory,
Pakistan in charge

REUTERS
MULTAN,OCTOBER17

PAKISTAN SET England a tricky victory tar-
getof 297 and then reduced the touring side
to 36 for two on an eventful third day of the
second test to stay on course for a series-lev-
elling victory on Thursday. Salman Agha,
dropped twice early in his knock, smashed
abelligerent 63 as Pakistan posted 221 all out
in their second innings in the spin-domi-
nated contest.

Itleft England substantial total to win the
match and take an unassailable 2-0 lead in
the three-test series but their batters strug-
gled against the turning ball on a track where
spinners from both sides have done well.

England, still 261 runs behind their tar-
get, will expect vice captain Ollie Pope (21)
and batting mainstay Joe Root (12) to put
their chase back on track when play resumes
on Friday. Earlier, Sajid Khan claimed seven
wickets as Pakistan bowled England out for
291 to graba handy lead of 75 at the Multan
Cricket Stadium. England, resuming on 239-
6,lost their remaining four wickets in the first
hour. Off-spinner Sajid dismissed Brydon
Carse, Matthew Potts and Shoaib Bashir to
finish with impressive figures of 7-111.

Left-arm spinner Noman Ali claimed the
remaining three as England lost all 10 wick-
etstoPakistan's spin-heavy attack, which has
Aamer Jamal as the lone seamer.

Recognising the nature of the track,
England captain Ben Stokes began with spin
from both ends, putting in off-spinner Bashir
with left-arm spinner Jack Leach.

Stokes stayed with spin even when Leach
had to be rested, pressing part-time off-spin-
ner Root into service.

Bashir drew first blood when he had
Pakistan opener Abdullah Shafique caught
behind for four. England successfully re-
viewed the original not-out decision and re-
plays confirmed the faintest of edges.

Bashir (4-66) then dismissed Shan
Masood for 11 after the Pakistan captain tried
to flick a ball only to offer an edge to Ollie
Pope at second slip. Opener Sa|m Ayuh (22)

looked c

self, “This cannot go as the Olympics went. I
have towinamedal’”

Attherangeyesterday, he would often find
himself in lonely moments, looking down at
the ground and muttering words of affirma-
tions to himself. He would often practice rais-
ing his hand and v1suahsmg the trajectory of
theclay m him.

Pope-Bashir combination in the final delivery
before the lunch break.

Kamran Ghulam, whosmashedahundred
in the first innings of his debut test, made a
fluent 26 before Leach trapped him Ibw. Carse
dismissed Mohammad Rizwan for 23 but
could only watch in horror as wicketkeeper
Jamie Smith and slip fielder Root spilled reg-

“ ing myself that
Ican'tquitnow becauseif1did then, ‘pichejaake
dusre logon ko bandook chalate huey dekhna
padega’” says Naruka. The next step for the
shotgun shooters will have to be consistently
acing international events.

ulation catches after produced two
edges in three deliveries from Salman.

Brief scores: Pakistan 366 and 221
(Salman 63, Bashir 4-66); England 291
(Duckett 114, Sajid 7-111) and 36 for 2, need
afurther 261 towin

genuinely nice. But [ had to ask," he recalls.
"I said, 'Please don't feel bad, but honestly
how hungry are you to continue?""

For someone so accomplished, her moti-
vation levels are bound tobe a national cunoy
ityatthi — three Olympic:
startofanew cycle, nothing left to prove —al-
most. "But in the training sessions I saw, she
would come ontime, 100 percent focus, never
complain about being tired. Her reply always
is,'Nobhaiyya, not tired, today I'll pushin train-
ing.' All the time. Indian youngsters canreally
learnalot from her commitment, despite her
having achieved so much."

Backin Odense, where she made her first
major Tour final in 2015, losing to the then
top Chinese, Xuerui Li, Sindhu ran into Han

Yue, the current third-best ranked Chinese,
but seeded 4th here. Sindhu fell back 14-20,
but had been stomping the net lunge with
such calm ferocity, that she would pull things
back to 18-20, before dropping the opener.

Butithad all been factored in. "It was part
of strategy because Court 1 had considerable
drift, with the tougher end to control the
shuttle from the faster side. We had dis-
cussed that if she won the toss, she would
choose this fast end, so she could finish from
the easier slow side,” Anup explained.

Itwent to plan. Sindhulevelled sets in the
second. But her eternal nemesis in the past
few years has been the approach in the de-
cider clutch against top players, especially
when her leads are stolen. Sindhu led 6-3
from the tougher side, and promptly fell back
7-11. That was virtually 1-8 in that phase
with Han Yue blocking Sindhu's smashes
deep. These passages have spelt doom so of-
ten, it's difficult to remember when the
Indian last beat a Top 10 player after ceding
the lead and crumbling at the finish.

Keeping her cool

But Anup says Sindhu was prepared. "All
credit to her. Right after the change in the de-
cider, Sindhu made it 11-11 which was liter-
ally the difference between winning and los-
ing. She kept her head, even after losing the
6-3 lead which can be very frustrating if you
suddenly can't control the shuttle. She

moved on from the reverse," he recalls.

Han had extracted quick errors, but from
11-11, Sindhu went on a rampage from the
slower, easier side. Even when it got to 16-
16, Sindhu's coaching bench was confident
she had this nailed.

One thing Anup has been certain about
isthatattackis the only way to go, for Sindhu.
"There is no other way for her to win. It's a
test that she can't skip. But we still have to
figure out when to take a step back fromall-
outattack, because it's atougher game style
onthebody," he explains. "There's still quite
a few things to unlearn before she regains
that old attack.”

But foracoach who swears by the motto,
‘attitude brings altitude’, Sindhu's high net
aggression on Thursday was a decent start.
"My job is to get her to play in a way that
she's hitting high at the net. Aggression has
always worked for her."

At Sindhu's Hyderabad home, Anup had
visited her trophy room. "When you actually
seeit, you think, man, this has been a fabulous
career. But you watch her working hard at
every session again and again, and it's game-
onevenas coach," says the former Olympian
whoinsists there will be lots of chats on tactics
and strategy before warm-ups at tourna-
ments. For there's bunch of scores to settle
against the big names for the Indian World
No.18,and one or twovery specifictitles still to
bewon.

N

Particulars

DAL STAINLE

For the quarter ended

30 September 30 June 30 September | 30 September | 30 September
2024 2024 2023 2024 2023
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024

(% in crores except per share data)
For the half year ended

Unaudited Audited

Particulars

Totalincome from operations
EBITDA

Profit before tax (before exceptional items)
Profit before ta (after exceptional tems)
Profit after tax

For the quarter ended

1| Totalincome from operations 977683 | 942976 | 9797.04 | 1920659 | 1998100 | 3856247
2 EBITDA * 1,186.49 121172 1,230.57 2,398.21 242294 4,704.29
3| Nt pofitfor the period (before tax, exceptional and or 83427 885.94 89233 | 172021 | 187294 | 349332
extraordinary items)
4| Net profitfor the period before tax (after exceptional and/or 834.27 885.94 99314 | 172021 | 197375 | 359247
extraordinary items)
5 Net profit for the period after tax (after exceptional and:or 609.42 646.07 764.03 1,255.49 1,501.61 2,693.48
extraordinary items)
6 | Total comprehensive income for the period [comprising 606.63 647.16 76528 | 125379 | 150027 | 268564
profitfor the period (after tax) and other comprehensive
income (after tax)]
7| Paid up equity share capital (face value of 2 2/- each) 164.69 164.69 164.69 164.69 164.69 164.69
8 | Other equity 1520687 | 1484275 | 1307942 | 1529687 | 1307942 | 1419321
9| Securtes premium account 410226 | 410226 | 410226 | 410226 | 410226 | 410226
10| Networth 1546156 | 15007.44 | 1324411 | 1546156 | 1324411 | 14357.90
11| Paid up debt capital # 47400 474.00 474.00 47400 474.00 47400
12| Outstanding redeemable preference shares - - - - - -
13| Debt equity ratio 041 043 043 041 043 0.41
14 | Eaming per share (EPS) (face value of Z 2/~ each)
2) Basic .42 7.87 9.40 15.29 18.46 3295
b) Diluted 741 7.86 9.40 15.28 18.46 3294
(EPS for the period not annualsed)
15| Capitalredemption reserve 20.00 2000 20.00 20.00 20.00 20.00
16| Debenture redemption reserve # - - - - - -
17| Deb service coverage ratio 439 527 536 480 6.84 595
18 | Interest service coverage ratio 7.78 885 8.1 8.28 979 879
* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
# Listed debenture
Notes:
1 Theaboveis an extract of of jearly/yearly filed with Regulation 33 read
the SEBI (L Regulations, 2015 [SEBI (LODR). The fullformat ofthe standalone and consolidated
quarterty/half yeariy/yearty financial results along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company's website:
i i i India Lid. india.com)
2 the Company, pursuant 47(1)(0) of SEBI (LODR):

(% in crores)

For the year
For the half year ended endod

30 September 30 September | 30 September | 30 September
2024 2024 2023 2024 2023

9,745.65
1,006.92
792.82
792.82
589.29

9,584.90
1,004.40
788.26
788.26
578.32

9,720.35
1,069.80
822.01
822,01
609.40

Audited

38,356.00
4,035.71
3,296.51
3,327.75
2,530.69

19,330.55
2,011.32
1,581.08
1,581.08
116761

19,747.69
2,187.62
1,717.30
1,717.30
1,275.06

Place: New Delhi
Date: 17 October 2024
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SHRADDHA KAPOOR

(2 in crores except per share data)

| i

1 aperations 9,776 83 3856247
2 1,186.48 470429
3 pesiod (bafore tax, exceptional andior 834,27 89233 1.72021 1,872.04 349332
extravrdinary ftems)
4 | Met proftfor the period before tax (atter exceptiona) 8427 885.94 9s4 | 17z 359247
5 B09.42 B46.07 78403 150161 2693.48 c R E ATO R X c R E ATO R
6 06,63 B47.16 785,23 125378 150027 288564 with
profit for the period (zfter tax) and other comprehensive
faxj]
7 89 84,6 64,69 4 64,69
o | e | | s RAJKUMAR | VIKRANT VIJAY
8 ry 15.206.87 1307942 | 1529687 1 93.21
9 | Securibes premium account 110226 410226
10 et worth 15,461 56 15,007 44 13,2441 K H | R A N ] M A S S E Y VA R M A
11| Paidup dedt capital # 474.00 474,00 474,00 o
12 | Oustanding reda preterance shares = = - y = »
13 quity ratio 041 043 043 041 043 041
14 Eaming per share (EPS) (lace vakue of ¥ 2/- sach)
1) Basic 742 787 a0 1529 1845 3295
786 9.0 15.2 1846 3294
15 2000 2000 2000 2000 2000
16
7 527 536 480 64 595 -
: : ; . FRIDAY, OCTOBER 18 AT 6:30 PM
18 885 Bt 828 9.7 b79
s income
# Listed debenture WATC H L | V E O N
Notes
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2 Sanddonefiancalin Gompany, pursuantto reg (1)) of SEBI (LODR)
{% in crores)
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Warner seeks to top the charts in India

| heat of CSR

Authorities tighten scrutiny as firms struggle with procedural oversight

andra Prasad
gireesh p@livemint.com
NEW DELHI

ompanies defaulting on

social obligations mandated

by law are increasingly begin-

ningto face the brunt ofnon-

compliance, more than three
yearsaftera penalty provision was intro-
duced. Companies of certain size or profit
arerequired to spend 2% of their net profit
on social work as part of their corporate
social responsibility (CSR), as per the
Companies Act.

The registrars of companies (RoCs) in
‘Tamil Nadu, Maharashtra, Karnatakaand
Delhi have issued penalty orders to 14
companies so far this financial year for
allegedly defaulting on their CSR spend-
ing obligations, according to data from the
ministry of corporate affairs.

Of the 14 companies that have faced
penalty orders this fiscal, eight are Tamil
Nadu-based spinning mills, which
attracted minimum penalty 0f 310,000 for
procedural irregularities. Barring Sivaraj
Spinning Mills Pvt. Ltd, none of these
eight companies showed a dedicated web-
site with contact information.

Implementation of the penal provision,
which came into effect in January 2021,
has picked up pace. The first two penal
orders were given in 2022,
followed by ordersto 16 com-
panies in 2023, according to

publiclyavailable orders from ~ TAMIL Nadu, Dglhi,
 corpe irsm raan

the corp Karnataka issted
The reasons for being pen- penal orders to 14

alised vary. Some companies  companies in FY25

were penalised for procedural

= 2.

e -
Implementation of the penal provision, which came into effect in January 2021, has

picked up pace, show ministry of corporate affairs data. HT

that there hasbeen no further recurrence.
Queries emailed to Sivaraj Spinning
Mills, Convergint India—a systems inte-
gration company that was issued a penalty
order last year, and to Toyota Tsusho
India, which wasalso issued a penal order,
remained unanswered till press time.
Freudenberg Performance Materials

COMPLIANCE CRACKDOWN

INDIA is the first to
legally mandate CSR,
with tightening of
provisions over time,
says Dandawate

THE first two penal
orders were issued in
2022, followed by 16
such orders in 2023,
shows ministry data

India was issued a penalty order this
August for not meeting its CSR obliga-
tions for FY20 and FY21. “Considering the
proactive steps we took torectify the pro-
cedural lapse and our subsequent compli-
ance with CSR obligations, which demon-
strate our commitment to CSR, with the
said groundsas base, the appellate author-
ity ordered in our favour,
imposing only minimal char-
ges for the procedural lapse.
These charges have been
remitted and the matter now
stands closed,” Sivasailam G.,
managing director, Freuden-
berg Performance Materials

violations related to report-

ing, others for delays in transferring uns-
pentamounts not related to ongoing CSR
projects tostate-designated funds within
specified time.

Some of the companies that were pena-
lised told Mint the defaults were due to
procedural oversight in the initial years of
implementing the penal provisions, and

India Pvt. Ltd, atechnical texti lier,

India, told Mint.
Subodh Dand: i

and TakrafIndia Pvt. Ltd, the Indian arm
of German business TAKRAF GmbH,
which provides technology solutions for
mining and mineral processing, have also
been issued orders for alleged lapses in
their CSR obligations.

Freudenberg Performance Materials

forregulatory servicesat Nexdigm, a pro-
fessional services firm, said Indiais first to
legally mandate CSR. “Adherence to pro-
visions is an absolute requirement for all
firmswhere CSR spendingisapplicable.”

For an extended version of this story go to
livemint.com

Gaurav Laghate
gaurav.laghate@livemint.com
NEW DELHI

arner Music India,
which waslaunched
in April 2020 dur-

ing the pandemic, has quickly
climbed to top five positionin
the Indian music industry and
isaimingto break into the top
three by the end of the next fis-
calyear, said Jay Mehta, man-
aging director, Warner Music
India & Saarc, in his first and
exclusive interview.

Mehta outlined Warner’s
three-pronged strategy: bring-
ing Indian music to the global
stage, establishing itself as a
pop culture hub in India, and
achieving top market position
inrevenue and market share.

“When we started Warner
Music India, people thought it
was crazy to aim for top three
inamarket where major play-
ershavebeen around for dec-
ades. Today, based on the IFPI
numbers, weare inthe top five
inmarket share. By the end of
the next financial year, we will
bevery close toachieving our
goal of becoming one of the

‘Incentivize switch to

Puja Das
puja.das@livemint.com
NEW DELHI

amshyd N. Godrej, chair-
man of consumer goods to
engineeringsolutions firm
Godrej & Boyce Mfg Co.
Ltd, has pitched fora new gov-
ernment policy to phase out
old, inefficient cooling prod-
ucts, such as air-conditioners
and refrigerators, from the
Indian markets by incentivis-
ing the switch to appliances
that consume less energy.
“Agood policy will be for old
products to be taken out of the
market, and I think that'sbeen
done inmany cases (for manu-
facturers), for example, auto-

apop culture hub in India.

top three labels in India.”
‘Warner Music follows Octo-
ber-September financial year.
Mehtasaid one of Warner's
most distinctive strategiesisits
commitment to taking Indian
music to global stage. He said,
that while many music labels
talk about promoting Indian
musicinternationally, Warner
has taken concrete steps by
building a robust infrastruc-
ture to make it happen.
Warner Music India formed
91North Records, ajoint ven-
ture with Canadian counter-

mobiles and air-conditioners
and refrigerators,” Godrej said
inan interview. “Remove the
inefficient ones. It s easier said
than done because what you

Managing director Jay Mehta seeks to establish Warner Music as

MINT

part, to promote Indian artists
in North America. As a part of
this, it will have tie ups across
the US, Australia, and the UK,
and promote Indian music as
part of the mai X

moted in India. He said
‘Warner's approach is unique
in that it is creating a global
infrastructure that allows
Indian artists to thrive in for-
eign markets, breaking down
traditional barriers to interna-
tional success.

On the domestic front, the
music label is positioning itself
as a pop culture destination,
appealing to diverse audien-
ces. While many labels focus
on specific genres, Warner’s
strategy is more comprehen-
sive, embracing multiple lan-
guages and cultural forms. A
Key initiative in this regard is
the launch of Maati, Warner
Music India’s first independ-
ent IP, which seeks to elevate
folk music into mainstream
pop culture scene.

Planned in 2021,

“We are the only company
that is planning Indian JVs in
multiple countries, making
Indian music a mainstream
offering, not just for the dias-
pora,” Mehtanoted, highlight-
ing the need forlocal teamsin
these markets toactively push
Indian artists in the same way
international stars are pro-

Resultant heatwaves led to
complaints of cooling prod-
ucts not working efficiently
and incidents of air condition-
ers catching fire, raising con-

must dois you've cerns about their
tobeabletogive  Jamshyd Godrej  ability to effec-
right incentives  calls fora policy t ely manage
forthe consumer o phaseoutold, ~extreme heat.
}o moveloanew jnefficient cooling ] Irfcenuvlsmg
d_nd more el"l'r products such as consumers Lohu_y
cient product. . L more efficient air
Demand for alr-conqltloners conditionersand
cooling applian- and refrigerators refrigerators will
cesand beverages reduce electricity
rose sharply in consumptionand

north India this summer, with
temperatures touching 50
degrees Celsius in some parts
of New Delhi, Rajasthan, Uttar
Pradesh, Haryanaand Punjab.

ease the burden on generation
companies to meet India’s
peak power demand, which
touched a record 250 GW in
May.

to bring true folk artists into
thespotlight. Mehta said while
folk music has been adapted
for films, “the original folk art-
istsrarely receive the recogni-
tion they deserve”, something
that Warner Music is setting
out to change with Maa:
For an extended version of
the story go to livemint.com

efficient appliances’

“Governments have, from
time to time, realised that even
if you pay somebody to take
something out of use, it's a
benefit tosociety because now
ifenergy companieshave togo
onproducingmore energy, it's
abigburdenon cost. Butifyou
can reduce it, it's better, they
are more efficient,” he said.

Godrej advised consumers
tobuyappliances with higher
energy efliciency rating, based
on capacity required for the
season. “Consumers must try
tounderstand what isneeded,
what they can afford. What the
industry can do is to keep on
improving energy efficiency.”

For an extended version of
the story go to livemint.com

JINDAL STAINLESS
(el @lies TGP, €5 et . BN EEE I, Mo (L Eatn, Bl e Mnissiies] -3 ees. EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024
Corporate Office: Axis Bank Limited, Axis House, Pandurang Budhkar Marg, Worli, Mumbai - 400 025. N
. N (% in crores except per share data)
CIN: L65110GJ1993PLC020769, Phone: 079-66306161, Email: shareholders@axisbank.com For th
For the quarter ended For the half year ended “’e";efa"
Particulars 30 September 30 June 30 September | 30 September | 30 September
2024 2024 2023 2024 2023
)TH
QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2024 Rinlacs) 1| Totalincome from operations 977683 | 942976 | 979704 | 1920659 | 1998100 | 3856247
2 | EBITDA* 118649 | 121172 | 123057 | 239821 | 242294 | 470429
Axis Bank (Standalone) Axis Bank (Consolidated) 3| Net profit forthe period (before tax, exceptional and/or 834.27 885.04 80233 | 172021 | 187294 3403.32
FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE oxeordary s)
QUARTER | HALFYEAR | QUARTER QUARTER | HALFYEAR | QUARTER 4| Net profitfor the period before tax (after exceptional and/or 83427 885.94 99314 | 172021 | 197875 | 350247
PARTICULARS ENDED ENDED ENDED ENDED ENDED ENDED extraordinary items)
30.09.2024 | 30092024 | 30.09.2023 30.09.2024 | 30.09.2024 | 30.09.2023 5| Netprofitfor the period after ta (after exceptional and/or 609.42 646.07 76403 | 125549 | 150161 2693.48
extraordinary items)
Total income from operations 37,141,711 72,985,93 31,660,26 39,203,77 76,999,65 33,122,23 6 | Total comprehensive income for the period [comprising 606.63 647.16 765.23 1,253.79 1,500.27 2,685.64
Net Profit/ (Loss) for the period proftfor the period (after tax) and other comprehensive
(before tax, exceptional and/or 8,508,38 16,575,34 7,817.30 9,177,29 17,820,63 8,313.81 income (after tax)]
extraordinary items) 7 | Paid up equity share capital (face value of ¥ 2/- each) 164.69 164.69 164.69 164.69 164.69 164.69
Net Profit/ (Loss) for the period 8 | Other equity 1520687 | 1484275 | 1307942 | 1520687 | 1307942 | 1419321
he:;ve tax (a«zr exceptional 8,508,38 16,575,34 7,817,30 9,177,29 17,820,63 6,204,15 9 | Securities premium account 4,102.26 4,102.26 4,102.26 4,102.26 4,102.26 4,102.26
andlor extraordinary tems) 10| Networth 1546156 | 1500744 | 1324411 | 1546156 | 1324411 | 1435790
N:‘ th;i: / éUJSS) 'ﬂf(lhe 78"0-1 01757 129522 586356 40126 13.897.69 620415 11 | Paid up debt capital # 474.00 474.00 474.00 474.00 474.00 474.00
after tax (after exceptional 1
o ex"anmmary""ems) 917, 952,21 863, 401, 837 12041 12| Outstanding redeemable preference shares - - - - - -
13| Debt equity ratio 041 043 043 0a 0.43 041
Total Comprehensive Income for 14 | Eamin
. 0 per share (EPS) (face value of 2 2/- each)
the period [Comprising Profit/ (Loss)
o e o O’ | Refernote 1| Refernote 1 | Refernote 1 | Refernote1 | Refernote | Refer note 1 2 Basic 742 787 940 1529 1846 3205
Comprehensive Income (after tax)] b) Diuted 741 786 940 15.28 1846 3294
Paid-up equily share capital (EPS for the period not annualised)
(Face value 72/- per share) 61885 61865 61635 618,85 618,65 61635 15 | Capital redemption reserve 2000 20.00 20.00 2000 2000 20.00
i 16| Debenture redemption reserve # - - - - - -
Reserves (excluding
Revaluation Ressrve) as shown 14961760 | 14961760 | 12437787 | 15551172 | 15551172 | 12874025 17| ebt service coverage ratio 430 527 536 480 684 595
in the Audited Balance Sheet of (As on 31st (As on 31st (As on 31st (As on 31st (As on 31st (As on 31st
the previous year March, 2024) | March, 2024) | March,2023) | March,2024) | March, 2024) | March, 2023) 18| Interest service coverage ratio 778 885 8.11 828 979 879
Earmings per Share (Face value * EBITDA = Earnings before nterest, tax, depreciation & amortization and other income
22 per share) (for continuing # Listed debenture
and discontinued operations) (¢)
(not annualised) Notes:
- Basic 22.37 41.92 19.08 23.94 44.78 20.14 1 Theaboveis an extract of the detailed format ty/yearly with the Stock 33 and Regulation 52 read
- Diluted 2223 41.63 1892 2378 44.48 20.02 the SEBI L i 4 015 [SEBI(LODR) .
Securiies Premium Account 53,009.39 53,009.39 52.193.03 quartely/hall yeary/yearl financial rsults along with tfer e tems rferted n Reguiation 52(4) o the SEBI (LODR) are avlible on the Company's website
IndiaLtd. (www.nseindia.com).
Net Worth 15851436 | 15851436 | 12961214 2 the Company, pursuant a7(1
Outstanding Debts 189,811,283 | 18981123 | 18524238 R in crores)
Outstanding Redeemable For the quarler ended For the halfyear ended | For e year
Preference Shares Ni Ni Ni ente
Particulars 30 September 30 June 30 September | 30 September | 30 September
Debt Equity Ratio 115 1.15 1.36 -
apt Rdanptan rears 0 0 N e [ i | i
Debenture Redemplion Reserve Nil Nil Nil Totalincome from operations 974565 | 958490 | 972035 | 1933055 | 1974769 | 38,356.00
EBITDA 100692 | 100440 | 106980 | 201132 | 218762 | 403571
Note:
§ . . § Profit before tax (before exceptional tems) 792.82 788.26 822,01 158108 | 171730 | 329650
1 r;gﬁrcn:;\zr:;i:ﬂ:g to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made rofbefor o (atterexceptond fems) 928 18826 2201 Tsios | 1m0 | saents
2. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 of Proft after tax 589.29 57832 60840 116761 127506 | 253069
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results
are available on the website of the Bank (www.axisbank.com) and on the Stock Exchange websites (www.nseindia.com and
www.bseindia.com). By Order of the BoardofDirectors
3. Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures. For Jindal Stainless Limited
Place: New Delhi Anurag Mantri
For and on behalf of the Board Date: 17 October 2024 Executive Director & Group CFO
(CIN: L26922HR1980PLC010901)
Place: Mumbai AMITABH CHAUDHRY Regd. ffice: 0.2 incl Mg, 125 005 (ryan) | P Nz (01662) 222471-83 | Fx o (01662) 220499
Date: 17" October, 2024 www.axisbank.com MD & CEO Email d. for Investors: com | Website:
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