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Green hydrogen, chemicals
to be Thermax's focus areas

The company is exploring partnerships for production and supply of electrolyzers, says CEO

DiptiSharma
dipti.sharma@livemint.com
MUMBAI

ith a strong push for

green hydrogen pro-

duction, electrolyzer

manufacturers have

come into sharper
focus. Industrial machines maker
Thermax sees green hydrogen, pro-
duced by splitting water molecules in
anelectrolyzer using green energy, as
akey investment segment, significant
revenue from which will likely start
flowing in after about three years, its
managing director and chief executive
Ashish Bhandari said. The company is
exploring partnerships to manufacture
and supply electrolyzers,and working
on this space with a long-run horizon
extending to 2030 and beyond, he told
Mint. The Pune-based company is also
actively pursuing partnerships in other
sectors, including its industrial product
segment.

“The interest in electrolyzers for
hydrogen continues to be very high at
Thermax, and it is something that we
are continuing to work on and are eval-
uating partnerships, doing some fair bit
of our own R&D (research and
development) as well. And
these are all areas where
we expect to make
announcements in the
coming quarters,” Bhan-
dari said.

India aims to produce
of 5 million tonnes of green
hydrogen annually by 2030,
asitseeksto gradually decarbon-
izeitseconomy and cut the imports of
fossil fuels.

Bhandari said green hydrogen and
chemicals will primarily be areas of sig-
nificant investment, with revenue
expected to commence towards the
end of a two- to three-year horizon.

Smt

Annual production
of green hydrogen
India aims by 2030

Ashish Bhandari, MD & CEO, Thermax.

still at anascent stage, and analysts are
cautious about how and when this

trend would unfold for the industry.
The government has unveiled a pro-
duction-linked incentive plan to bol-
ster green hydrogen production and
local electrolyzer manufacturing.
Companies such as Reliance
New Energy, Torrent Power,
JSW Energy, CESC, UPL,
and Welspun have won
bids to set up green
hydrogen manufactur-
ingfacilitiesin the coun-

try.

Avendus Capital, a finan-
cial services firm, estimates
the green hydrogen ecosystem in
India will provide a cumulative invest-
ment opportunity of about $125 billion
by 2030. “Given the 2030 ambitions of
achieving around 5SMMTPA (million
metric tonnes per annum) green
hydrogen capacity coupled with
approximately 10MMTPA green

Nl

the installation of over 30 GW of elec-
trolyzer in India alone,” said Prateek
Jhawar, MD and head-infrastructure
and real asset investment banking,
Avendus Capital.

Though the current electrolyzer
market globally is over-supplied,
Jhawar believes that once green
hydrogen plants start get-
ting commissioned, there
will be a marked rise in
demand for electrolyz-
ers. Higher manufactur-
ing costs, though, have
raised red flags. Jhawar
expects electrolyzer costs
to drop by over 50% from
current international prices,
along with an increase in efficiency by
over 20%, by 2030.

In March, Thermax had partnered
with Australia's Fortescue Future
Industries to explore green hydrogen
projects—including new manufactur-
ing facilities—in India. Both companies

50%

Expected fall in
global electrolyzer
prices by 2030

develop fully-integrated green hydro-
gen projects for commercial and indus-
trial customers in India.

“So, the Fortescue partnership cur-
rentlyis on hold because we could not
come to an agreement on some specific
areas,” Bhandari said. Consequently,
both parties have decided to pursue
their own paths for the time being.
However, there’s a possibility of re-en-
gagement in the future, depending on
the development of their respective
technologies, he added.

Bhandari highlighted that Thermax
will remain active in its traditional
areas such as chemicals, apart from
green energy. Electrolyzers will fall
under the green solutions business for
Thermax. Ofthe overall order book val-
ued at 10,111 crore, only X791 crore
worth of orders came from the green
solutions business as of March 2024.

In Q4. the green solutions business
order inflow tanked 93% year-on-year,
which Bhandari termed as “just atem-
porary blip”. He said that one of the rea-
sons for the decline was the slowdown
in the biomass-based build-operate
business, which was influenced by both
falling coal prices and a general slow-
down possibly related to the ongoing

national elections. The second
factor was some order can-
cellations and reclassifica-
tion in its First Energy
Private Ltd (FEPL) busi-
ness, which negatively
impacted the January-
March quarter.
“So as a net impact, we
did not book as many orders
aswe would like,” he said.

Even so, Bhandari pointed out that
the pipeline remains promising, and he
anticipates a robust rebound in the
green solutions business during FY25.

Meanwhile, analysts believe order-
ingin the green solutions business will
fructify over the long term as the com-

SpicelJet
ordered to

return two (D
Quarter ended Year ended
o 3; Particulars 31.03.2024|31.03.2023|31.03.2024| 31.03.2023
le ased etS Audited | Audited | Audited | Audited
1 | Total income from operations 41587.55 | 42806.34 | 144942.45| 134164.60
2| Net profit /(loss) for the period (before
Krishna Yadav ttaxy e;weptlonal and for extraordinary | 11296.12 | 1210341 38700.15| 33163.22
- items
krishna.yadav@livemint.com 3 | Net profit /(loss) for the period before tax
NEW DELHI (aﬂer)exceptional and /or extraordinary | 11296.12| 12103.41| 38700.15| 33444.88
items
4 | Net profit/(loss) for the period after tax
he Delhi high court has (te\fter)exceptional and /or extraordinary 0114.89| 8094.79| 29334.07| 25059.04
1tems,
ordered SpiceJet to 5 | Total comprehensive income for the
i period [comprising profit/(loss) for the
B returntwoleased Boeing Period (ater ) and other 1117925|  683895| 2040157| 2248065
aircraftand theirenginestoles- comprehensive income (after tax)]
sor TWC Aviation Capital Ltd 6 Equri]t)y share capital ( Face value of 310 2034852 2034852 | 2034852| 2034852
. eacl - : . -
by 3l May over unpald dues. 7 | Reserve (excluding Revaluation Reserve)
The court also told the strug- as shown in the Balance Sheet 224958.74 | 204083.21
g]ing airline on Wednesday to 8 | Earnings per share from continuing
hand overall records related to operations (Face value of 310 each)
N Basic 448 398 14.42 12.31
the use of the aircraft frames Diuted 448 398| 1442 1231
and engines. Notes :

The court noted that Spice-
Jethad damaged TWC’s assets
by separating the engines from
the planes and using them in
other aircraft. Referring to an
inspection report provided by
TWC Aviation, the court
underlined the need to prevent
further damage to the assets.

SpiceJet currently owes $14
million to TWC, whichrejected
the airline’s offer to pay
$435,000 a month to clear its
dues. TWC urged the high
court to enforce a previous
order by the High Court of Jus-
tice in England and Wales that
directed SpiceJettoreturnthe
aircraft and engines for failing
to pay itsrental dues.

TWChad leased two Boeing
aircraft and three engines to
SpiceJet for12monthsin 2019,
but SpiceJet defaulted on its
$180,000 monthlyrent. Agree-
mentsbetween the two compa-
nies were amended during
covid, but SpiceJet allegedly
violated the terms. TWC Avia-
tion Capital then filed alawsuit
in the High Court of Justice in
England and Wales, seeking to
reclaim its assets. In March,
that court issued an interim
injunction against SpicelJet,
prohibiting it from using
TWC’s engines on other air-
craft. SpiceJet challenged the
injunction, but the courtruled

MOIL LIMITED

(A Government of India Enterprise)
Moil Bhawan 1-A, Katol Road, Nagpur-440013

Website : www.moil.nic.in | E-mail : compliance@moil.nic.in
Telefax : 0712-2591661 | CIN: L99999MH1962G01012398

Extracts of audited financial results for the quarter and
year ended 31%t March, 2024

el
MOIL

(1) The above results, reviewed by the Audit Committee, have been approved by the Board of
Directors in its meeting held on 15t May, 2024 and have been reviewd by Statutory Auditors
of the company. This statement has been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies to the extent applicable. The
audited accounts are subject to Supplementary Audit by the Comptroller and Auditor General
of India under section 143(6) of the Companies Act, 2013.

(2) The above is an extract of the detailed format of financial results for the quarter and financial
year ended 31st March,2024 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Financial results in
detailed format are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the Company's website (www.moil.nic.in).

(3) The Board has recommended final dividend of ¥ 2.55 per equity share for the financial year
2023-24 subject to the approval of shareholders at the ensuing Annual General meeting of the
Company, in addition to ¥ 3.50 per equity share already paid as interim dividend.

(4) Previous period's figures have been regrouped/reclassified, wherever necessary to make
them comparable. The figures for the quarter ended 31st March,2024/2023 are balancing figures
between the audited figures of full year and reviewed figures upto 31st December,2023/2022

For MOIL Limited
Sd/-
Ajit Kumar Saxena

New Delhi Chairman-cum-Managing Director
15.05.2024 DIN : 08588 g

(X T T, 39T ATH)  (MOIL-Adding Strength to Steel)

Place :
Date :

OFFICE OF THE COMMISSIONER, MUNICIPAL
CORPORATION, GWALIOR

Narayan Krishan Shejwalkar Bhawan, Near Taran Puskar, City Centre, Gwalior (M.P.)
Tel : 0751-2438300, 4080352, Fax : 0751-2438249

GMC/245/23x9/1/Vidhansabha Gwalior Purv/2024-25/ Gwalior, Dated : ......

ErcdFa Pl Notice Inviting Tender (Second Call) FrcRImeei]

On behalf of Gwalior Municipal Corporation (GMC), Madhya Pradesh, online Notice Inviting Tender
2024_UAD_334517_2 has been uploaded on website h pllmpten ers.gov.in to invite
Percentage Rate bids from registered Contractors and Firms of repute, fulfilling eligibility criteria.

Name of Works Pfobﬂll'le' Eamest | CostofBid | Contract
Coniract | Money Deposit| Document | Period
(InRs.) | (EMD)(InRs)| (InRs.)

Survey, Design, Preparation of Drawings,
providing, laying and commissioning of
sewerage network in different wards of
Purve Vidhansabha, Gwalior Municipal 6 months
Corporation including condition including
assessment of existing sewerage network 15715848.20| 78579.24 | 12500 rainy
and operation and maintenance of season
sewerage network to be laid under this
contract during the defect liability period
of one (01) year.

NIT with all details of works to be executed and provisions of contract can be viewed on
website http://mptenders.gov.in and www.mpurban.gov.in. and bid document
can be purchased from 10:30 AM dated 10.05.2024 up-to 5:30 PM dated 24.05.2024. The
bid submission date is 24.05.2024. Executive Engineer,

The entire green hydrogen sectoris | ammonia capacity in India, we expect | were to explore opportunitiestojointly | pany scalesup itsinvestments. in TWC’sfavour. Gwalior Municipal Corporation
o -~ -~
Delton Lables Limited
Regd. Office: Delton House, 4801, Bharat Ram Road 24, Daryagunj, New Delhi -110002
Website : www.deltoncables.com, E-mail: cs@deltoncables.com, CIN: L31300DL1964PLC004255
Statement of Audited Financial Results For The Quarter And Year Ended March 31, 2024 (Rs. in lakhs) CENTRAL RAILWAY n
Quarter Quarter Year E-TENDER NOTICE
sl. . Ended Ended Ended Open Tender Notice No: DRMWNGP- NDAL STAINLESS
Particulars 31.03.2024| 31.03.2023 | 31.03.2024 43-2024 1 2024. 1
No. (Audited) | _(Audited) | (Audited) 3-2024 OF 10.05.2024. 1) Name
. . of work: Proposed recoupment EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

1 | Total income from operations (net) 13,178.32 | 8,050.18 [40,085.97 of shoulder and crib ballast
2| Net Profit for the period (before Tax, Exceptional and / or Extraordinary items) 350.69 98.52 | 1,178.99 gggMjiFchl\/il Ila r|¥‘ wor kNS for (% in crores except per share data)

3 | Net Profit for the period before Tax (after Exceptional and / or Extraordinary items)| ~ 833.33 98.60 | 1,777.42 Division. A;\;or:) )I(r:?n :; e g%‘::r For the quarter ended For the year ended

4 | Net Profit for the period after Tax (after Exceptional and / or Extraordinary items) 631.17 | (432.85) | 1,465.65 Rs. 4,08,73,565.89. Earnest m 31 December mmm

5 | Total Comprehensive Income for the period [Comprising Profit for the period Money: Rs. 3,54,400.00. 2) Name : 2023 :

) of work: ltarsi-Construction of 12 Audited n Audited ' Audited
(after tax) and other Comprehensive Income (after tax)] 624.03 | (429.06) | 146150 | |bedded barrack for RPF staffat ltarsi (Refer note 3) | Unaudited | (Refer note 3)|  Audited udite

6 | Equity share capital (Face Value of Rs.10/- each) 86400 86400 | 8s400f |outpul/fagpur Division. 1| Total income from operations 945402 | 912745 | 976508 | 3856247 | 35697.03

7 | Eamings Per Share (before extraordinary items) (Face Value of T 10/- each) 1 ,:';6?04,276.54. Earnest Money; 2 | EBITDA* 1,035.18 1,246.17 1,143.93 4,704.29 3,586.09
(a) Basic (Rs.) 7.31 (5.01) 16.96 Rs. 2,18,000.00. Date & time of 3 Net profit for the period (before tax, exceptional and/or extraordinary items) 703.55 916.83 957.24 3,493.32 2,773.97
(b) Diluted (Rs.) 731 (5.01) 16.96 closing of tender: 03.06.2024 at 4 Net profit for the period before tax (after exceptional and/or 701.89 916.83 957.24 3,592.47 2,773.97

15:00 hrs. Complete details and extraordinary items)

Notes: instructions for e-tendering and on . . . : ;

1) The above is an extract of the detailed format of audited Quarterly/Annual Results filed with the Stock Exchange under Regulation 33 of the line participation for the above work 5 Net profit for the period after tax (after exceptional and/or extraordinary items) 500.65 691.22 71629 2,693.48 2,083.83
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Results are available on is available on Railway's website 6 Total comprehensive income for the period [comprising profit for the period 491.81 693.56 699.93 2,685.64 2,077.44
the website of the Stock Exchange (wwyv. bse|nd|a.com).and on (;ompany 'swebsite (www.;ieltoncable‘s.com). i WWW.ireps.gov.in (after tax) and other comprehensive income (after tax)]

2) The aboveresult have been prepared in accordance with principle and procedures of Indian Accounting Standards(Ind AS) as notified under Divisional Railway . ) .
the Companies (Indian Accounting Standards) Rules, 2015 as specified under section 133 of Companies Act, 2013. Manager (Works) 7| Paid up equity share capital (face value of %2/- each) 164.69 164.69 164.69 164.69 164.69

3) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on Akar/04/59 C.R., Nagpur 8 Other equity 14,193.21 13,691.95 11,766.49 14,193.21 11,766.49
May 15,2024. For and on behalf of the Board 9 | Securities premium account 410226 | 410226 | 410226 | 410226 | 4,102.26

Vivek sf,ﬂla Sahulsaplel 10| Networth 1435790 | 1385664 | 11,93118 | 14,357.90 | 11,931.18

Place : Faridabad (Managing Director) 11 | Paid up debt capital # 474.00 474.00 474.00 474.00 474.00

Date : 15, May, 2024 (DIN : 00035916) 12 | Outstanding redeemable preference shares - - - - -

- 13 | Debt equity ratio 0.41 0.46 0.32 0.41 0.32
' 14 Earning per share (EPS) (face value of Z2/- each)

a) Basic 6.08 8.41 9.30 32.95 25.68
Think Ahead. Think Growth. b) Diluted 6.07 8.41 9.30 32.94 25.68

(EPS for the period not annualised)
15 | Capital redemption reserve 20.00 20.00 20.00 20.00 20.00
16 Debenture redemption reserve # - - - - -
17 Debt service coverage ratio 4.24 6.52 12.29 5.95 8.63
18 Interest service coverage ratio 711 8.81 14.25 8.79 11.44

——the Power to —
Think Ahead. Think Growth.

Explore powerful narratives and expert

analysis with Mint Specials

Scan Now To 3
Download The App

# Listed debenture
Notes:

N

EBITDA*

Profit after tax

Total income from operations

Profit before tax (before exceptional items)
Profit before tax (after exceptional items)

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income

For the quarter ended

I
E e | E

Audited ; Audited . :
(Refer note 3) Unaudited (Refer note 3) Audited Audited

9,620.74 9,087.57
827.29 1,020.80
604.27 974.94
635.51 974.94
476.36 779.27

9,444.31
1,097.00
885.99
885.99
659.15

The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ['SEBI (LODR)']. The full format of the standalone and consolidated
quarterly/yearly financial results along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company's website:
(www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com).

Standalone financial information of the Company, pursuantto regulation 47 (1) (b) of SEBI (LODR) :

For the year ended

38,356.00
4,035.71
3,296.51
3,327.75
2,530.69

(% in crores)

35,030.35
3,566.93
2,703.52
2,703.52
2,014.00

Place: New Delhi
Date: 15 May 2024

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income

(a) The figures for the quarter ended 31 March 2024 are the balancing figures between audited figures in respect of the full financial year and published year to
date figures upto the third quarter of year ended 31 March 2024.
(b) The figures for the quarter ended 31 March 2023 are the balancing figures between audited figures in respect of the full financial year and published year to date
restated figures upto the third quarter of year ended 31 March 2023 after giving effect to the Composite Scheme of arrangement amongst the Company, Jindal
Stainless (Hisar) Limited (JSHL), JSL Lifestyle Limited (JSLLL), Jindal Lifestyle Limited (JLL), JSL Media Limited (JML) and Jindal Stainless Corporate
Management Services Private Limited (JSCMS) (“Scheme”) having appointed date of 01 April 2020, which was approved by the Hon’ble National Company Law
Tribunal, Chandigarh Bench (“Hon’ble NCLT”) vide its order dated 02 February 2023 and has been made effective from 02 March 2023.
4 The Board of Directors in its meeting held on 15 May 2024 has recommended a final dividend @ 100% i.e. T2 per equity share (face value of ¥2 per equity share),
aggregating to ¥164.69 crores for the financial year ended 31 March 2024 subject to approval of shareholders. This is in addition to the interim dividend of 1 per equity
share (face value of T2 per equity share), paid for the year by the Company.

(CIN: L26922HR1980PLC010901)

Email Id. for Investors: investorcare@jindalstainless.com | Website: www.jindalstainless.com

By Order of the Board of Directors
For Jindal Stainless Limited

Executive Director & Group CFO

Regd. Office: 0.P. Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499

Anurag Mantri




Business Standard NEW DELHI | THURSDAY, 16 MAY 2024

COMPANIES 3

Airtel CEO signals multiple
tariff hikes to boost Arpu

SUBHAYAN CHAKRABORTY

New Delhi, 15 May

harti Airtel on
B Wednesday hinted at
substantial tariff hikes,
saying that call charges in India
were at an “absurdly low level”
compared to other parts of the
world, and that the domestic
market was ready to absorb it.

Bharti Airtel Chief
Executive Officer (CEO) Gopal
Vittal called for “tariff repair”
to improve return ratios.

“The return that the indus-
try really needs is predicated
on tariff repair, this is really the
heart of the problem that we
have today, our pricing and tar-
iffs are at an absurdly low level
relative to any other part of the
world. So, tariff repair is needed
for return ratios to improve... it
doesn’t matter which technol-
ogy it comes from,” Vittal said
during the company’s post-

result analyst
call. Vittal also
said that sub-
scribers were
using almost

double the data
they  would
have used

because of the
access to free
5G data, drag-

asequential basis,
ARPU rose mar-
ginally, rising
from %208 in the
preceding quarter.
While Airtel has
already  raised
entry-level tariffs
over the past two
quarters, more is
needed, Vittal

ging down aver- "The free data said. ‘fThe upsigie
S provided with 56 bt o el
Airtel reported planS IS dragglng better than some
its fourth quar- dOWﬂ Ar U" consolidation at
ter earnings p the lower end,” he
numbers on said.
GOPAL VITTAL .

Eglicii?g;')rovgs CEO, Bhart Airtel maﬁ(eeth glcfz(lidt{)lg
to 3209, from able to absorb a
%193 in Q4 FY23. series of tariff hikes. Vittal

“We are above 3200 in aver-
age revenue per user (Arpu),
but even at ¥300, the Arpu
would be one of the lowest in
the world,” Vittal said. But on

pointed out that entry-level
smartphone prices have again
reduced after witnessing a
major rise a few quarters ago
due to the global shortage in

semiconductor chips. As a
result, smartphone shipments
have risen.

Overall, Airtel’s healthy rev-
enue earning customer addi-
tion is a function of the telco’s
5G rollout, Vittal stressed.

5Gdata

Airtel had 72 million 5G cus-
tomers at the end of March.
The company said it is seeing
a growth of 2-2.5 million 5G
users every month. The free
data provided with 5G plans is
dragging down ARPU, Vittal
said. “Given that users have
access to free 5G data, they are
now using almost double the
data they would have used had
it been priced,” Vittal said.

While overall 5G continues
to face headwinds against
monetisation, Vittal said the
company will be focussing on
fixed wireless access (FWA) in
the coming quarters.

O

o o
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1
12
13
14
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16
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Total income from operations
EBITDA*

Net profit for the period (before tax, exceptional and/or extraordinary items)

Net profit for the period before tax (after exceptional and/or

extraordinary items)

Net profit for the period after tax (after exceptional and/or extraordinary items)
Total comprehensive income for the period [comprising profit for the period

(after tax) and other comprehensive income (after tax)]
Paid up equity share capital (face value of ¥2/- each)

Other equity

Securities premium account

Net worth

Paid up debt capital #

Outstanding redeemable preference shares
Debt equity ratio

Earning per share (EPS) (face value of T2/- each)

a) Basic

b) Diluted

(EPS for the period not annualised)
Capital redemption reserve
Debenture redemption reserve #
Debt service coverage ratio
Interest service coverage ratio

STAI

For the quarter ended

NLESS
EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

(% in crores except per share data)

For the year ended

2023 2023

Audited .
(Refer note 3)

9,454.02
1,035.18
703.55
701.89

500.65
491.81

164.69
14,193.21
4,102.26
14,357.90
474.00

0.41

6.08
6.07

20.00

4.24
711

9,127.45
1,246.17
916.83
916.83

691.22
693.56

164.69
13,691.95
4,102.26
13,856.64
474.00

0.46

8.41
8.41

20.00

6.52
8.81

9,765.08
1,143.93
957.24
957.24

716.29
699.93

164.69
11,766.49
4,102.26
11,931.18
474.00

0.32

9.30
9.30

20.00

12.29
14.25

38,562.47
4,704.29
3,493.32
3,692.47

2,693.48
2,685.64

164.69
14,193.21
4,102.26
14,357.90
474.00

0.41

32.95
32.94

20.00

5.95
8.79

Audited . .
fer note 3)|  Audited Audited

35,697.03
3,586.09
2,773.97
2,773.97

2,083.83
2,077.44

164.69
11,766.49
4,102.26
11,931.18
474.00

0.32

25.68
25.68

20.00

8.63
11.44

Notes:

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income

# Listed debenture

1 The above is an extract of the detailed format of quarterly/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ['SEBI (LODR)']. The full format of the standalone and consolidated
quarterly/yearly financial results along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company's website:
(www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com).

2 Standalone financial information of the Company, pursuant to regulation 47 (1) (b) of SEBI (LODR) :

Mankind Pharma
profit jumps
62%toT476 cr

Pharmaceuticals major

Berger Paints
India revenue
crosses 10K cr

Berger Paints India Ltd

(% in crores)
For the quarter ended For the year ended

31 December 31 March
e | | e | e | T
Audited ; Audited ; ;
(Refer note 3) |  Unaudited | Refer note 3)|  Audited Audhed

Mankind Pharma reported a reported a19.68 per cent rise Total income from operations 9,520.74 9,087.57 9,444.31 38,356.00 35,030.35
62 per centyearon year (Y- in consolidated net profitto EB'TDA* o 827.29 1,020.80 1,097.00 4,035.71 3,566.93
0-Y) rise in consolidated net %222.62 crore in the quarter Profit before tax (before exceptional items) 604.27 974.94 885.99 3,296.51 2,703.52
profit for the March quarter ended March 2024. The firm Profit before tax (after exceptional items) 635.51 974.94 885.99 3,327.75 2,703.52

Profit after tax 476.36 779.27 659.15 2,530.69 2,014.00

(QuFY2u) at3476.59 crore, up
from¥293.69 crore reported
forthe same period last year.
RajeevJuneja, vice
chairman and managing
director, Mankind Pharma
said that strong revenue
growth of over18 per cent
with strong Ebitda and profit
margins was supported by
anincrease in chronic
therapy's share to 36 per
centand growth in modern
trade of over 50 per cent.
Mankind's revenue from
operations rose to 32,441
crore in QuFY24, a18.9 per
centY-o-Yrise. BSREPORTER

had posted a consolidated
net profit of¥186.01 crore in
the same quarterayearago,
Berger Paints India said .

"We gained market share
againinFY24andasa
milestone crossed 310,000
crore in revenue and PAT of
31,000 crore on a stand-
alone basis, a significant
eventon our100thyearin
India," Berger Paints India
Managing Director & Chief
Executive Officer Abhijit Roy
said. The board approved a
dividend of%3.50 per equity
share of the face value of %1
each for FY24.

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income

3 (a) The figures for the quarter ended 31 March 2024 are the balancing figures between audited figures in respect of the full financial year and published year to
date figures upto the third quarter of year ended 31 March 2024.

(b) The figures for the quarter ended 31 March 2023 are the balancing figures between audited figures in respect of the full financial year and published year to date
restated figures upto the third quarter of year ended 31 March 2023 after giving effect to the Composite Scheme of arrangement amongst the Company, Jindal
Stainless (Hisar) Limited (JSHL), JSL Lifestyle Limited (JSLLL), Jindal Lifestyle Limited (JLL), JSL Media Limited (JML) and Jindal Stainless Corporate
Management Services Private Limited (JSCMS) (“Scheme”) having appointed date of 01 April 2020, which was approved by the Hon’ble National Company Law
Tribunal, Chandigarh Bench (“Hon’ble NCLT”) vide its order dated 02 February 2023 and has been made effective from 02 March 2023.

The Board of Directors in its meeting held on 15 May 2024 has recommended a final dividend @ 100% i.e. ¥2 per equity share (face value of %2 per equity share),

aggregating to ¥164.69 crores for the financial year ended 31 March 2024 subject to approval of shareholders. This is in addition to the interim dividend of Z1 per equity

share (face value of 22 per equity share), paid for the year by the Company.

SLKOTHARI' 4

FREEDOM

Premium innerwear

By Order of the Board of Directors
For Jindal Stainless Limited

Place: New Delhi
Date: 15 May 2024

Anurag Mantri
Executive Director & Group CFO
(CIN: L26922HR1980PLC010901)
Regd. Office: 0.P. Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499
Email Id. for Investors: investorcare@jindalstainless.com | Website: www.jindalstainless.com

Kothari Hosiery Factory Private Limited
29, Strand Road, Mohta House 2nd Floor, Kolkata 700001 | P 84208 26999

Corporate Office:
Baroda Corporate Centre, C-26, “G” Block, aﬂ’_ 3”1’1_ ag?m
Bandra Kurla Complex, Bandra (East), BankofBarada

Mumbai 400 051
www.bankofbaroda.in

NOTICE
Extraordinary General Meeting (EGM) - Election of One Shareholder Director
List of Elected Candidate
Further to our EGM Notice dated 03rd April 2024 for election of One Director from amongst the
Shareholders of the Bank, other than the Central Government, EGM held on 15th May 2024
through Video Conferencing (VC)/ Other Audio Visual Means (OAVM). Following One Shareholder
has been elected as Shareholder Director of our Bank in terms of Regulation 66 of the Bank of
Baroda General (Shares & Meetings) Regulations, 1998 read with Section 9(3)(i) of the Banking
Companies (Acquisition and Transfer of Undertakings)Act, 1970.

PCSWERING
NATION'S GROWTH

SUSTAINABLY

Name & Address Educational /

Professional Qualifications

1 Mr. Ravindran Menon 62
12, Gautam Apartments, 72 Pali Hill,

Bandra, Mumbai 400050

Msc (hons) in Economics,
(MBA)

The above Director will assume office w.e.f. 16th May 2024.

For Bank of Baroda _
. . P. K. Agarwal, 3
Elaatze:glgrsn%uz ) G amB Se%retary g (’ PAT up| by 24% (’ 'Renewable Book up by 25% ) 1 3 50 Dividend per share

Extract of Statement of Standalone and Consolidated Audited Financial Results for the Quarter and Year Ended 31.03.2024

Standalone Consolidated
Year Ended Quarter Ended Year Ended

31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023

(Audited) = (Audited) = (Audited) = (Audited) = (Audited)  (Audited)  (Audited)  (Audited)

(% in Crore)

Quarter Ended

Sicagen India Limited

CIN: L74900TN2004PLC053467
Regd. Office : 4” Floor, SPIC House, No.88, Mount Road, Guindy, Chennai - 600032.

Particulars

4 Sicagen

Website: ww.sicagen.com E-mai: companysecretary@sicagen.com Phone: 044 4075 4075. 1 | Total Income from Operations 12,243.69| 10,184.89 | 46,022.46 | 39,651.75 | 24,141.40 | 20,060.86 | 91,096.72 | 77,568.30
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE 2 |Net Profit / (Loss) for the period (before Tax and Exceptional items) 5019.97| 4,281.21 | 17,625.69| 14,170.62 | 9,597.00 | 7,761.82 | 33,588.12 | 26,496.07
QUARTER & YEAR ENDED 31ST MARCH 2024 3 | Net Profit / (Loss) for the period hefore Tax (after Exceptional items) 5,019.97| 4,281.21 | 17,625.69 | 14,170.62 | 9,597.00 | 7,761.82 | 33,588.12 | 26,496.07
(Rs. in lakhs except earning per share data) 4 |Net Profit / (Loss) for the period after Tax (after Exceptional items) 413545 3,492.27 | 14,367.02 | 11,605.47 | 7,556.43 | 6,128.63 | 26,461.18 | 21,178.59
Quarterended | Quarter ended | Yearended | Yearended 5 |Total Comprehensive Income for the period [Comprising Profit / (Loss) 4549.38| 3,695.09 | 15,755.48 | 11,445.80 | 9,137.10 | 6,975.34 | 28,893.91 | 20,047.88
Particulars 3&8%31283)4 3(1&83‘;}%%3 3(1/3%-%25;‘ 3(1/&33}@2)3 for the period (after tax) and Other Comprehensive Income (after tax)]
Total Income from Operations (Net) 22123 22742 79545 89530 6 |Paid up Equity Share Capital (Face value ¥ 10/- each) 3,300.10 |  2,640.08 3,300.10 2,640.08 | 3,300.10 2,640.08 3,300.10 2,640.08
Net Profit/(Loss) for the period 7 |Other Equity (As per Audited Balance Sheet as at 31 March) NA NA | 75,903.39 | 65,562.15 NA NA | 97,846.67 | 81,518.41
(before tax, Exceptional and Extra Ordinary Items) 355 637 1384 1528 8 | Securities Premium Account 2,115.74| 2,776.54 | 2,115.74| 2,776.54
Net Profit/(Loss) for the period before tax
(after Exceptional and Extra Ordinary Items) 355 1273 1384 2164 9 Ne.t worth - - 79,203.49| 68,202.23 | 79,203.49 | 68,202.23
Net Profit{(Loss) for the period after tax 10 |Paid up Debt Capital/ Outstanding Debt 4,07,383.32 |3,62,637.83 | 4,07,383.32 | 3,62,637.83
(after Exceptional and Extra Ordinary Items) 307 M7 1049 1782 11 | Debt Equity Ratio 5.14 5.32 5.14 5.32
Other Comprehensive income (662) (127) 197 (1122) 12 |Earnings Per Share (EPS) (Face value Z10/- each)
Total Comprehensive Income for the period (for continuing and discontinued operations)*
(Comprising Profit/(Loss) for the period (after tax) (a) Basic EPS (in3) 12.53 10.58 43.53 35.17 17.04 14.17 59.88 48.15
and Other Comprehensive Income (after tax) (355) (1010) 2246 660 (b) Diluted EPS (in %) 12.53 10.58 4353 35.17 17.04 1417 59.88 48.15
Equity Share Capital 3957 3957 3957 3957 *EPS for the Quarters is not annualised and is restated for all comparative periods due to issue of bonus equity shares in Sep-2023.
Reserves (excluding Revaluation Reserve as shown Notes:
in the Audited Balance sheet of previous year) - - 42018 39999 1 These audited financial results of the Company have been reviewed & recommended by the Audit Committee and subsequently approved & taken on record by the Board of Directors of the Company in their
Earnings per share (excluding OCI) (of Rs.10/- each) respeptive meetings he]d on 15.05.2024 . The same have been audited by joint statutory auditors of the Company for the FY 2023-24 in terms of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Basic and Diluted 078 2.82 265 450 Requirements) Regulations, 2015.

2 The above is an extract of the detailed format of quarter and year ended financial results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the financial results is available on the Stock Exchanges' websites www.nseindia.com & www.bseindia.com and on the Company's website www.pfcindia.com.

3 The Board of Directors of the Company in their meeting held on 15.05.2024 declared final dividend @ 25% on the paid up equity share capitali.e. 2.50 per equity share of 10 /- each for the FY 2023-24, subject
tothe approval of the shareholders at the ensuing Annual General Meeting. In addition, the Company had also paid interim dividend of ¥11/- per equity share of ¥10/- each for the FY 2023-24.

4 For other applicable disclosures as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015, refer detailed format of the financial results filed with the stock exchanges (www.nseindia.com &
www.bseindia.com) and on the Company's website www.pfcindia.com.

Note: 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation
33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of the Quarterly Financial
Results are available on the websites of the Stock Exchange (www.bseindia.com) and the Company (www.sicagen.com).
2. Additional information on the Audited Standalone Financial results puruant to Regulation 47 (1) (b) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

(.in Lakhs) For and on behalf of Board of Directors
Quarterended | Quarterended | Yearended | Yearended )
Particulars Vg | e | ke | s PRODUCTS & SERVICES
] Project Debt Renewable/ Waste to (Parminder Chopra)
Total Income from operations 11631 12439 47696 43874 Place : Mumbai Term Loans  Refinancing E-Mobility Energy Refineries Ports Chairman and Managing Director
Profit before tax and Exceptional ltems 275 232 1229 108 Date :15.05.2024 = DIN - 08530587
Profit before tax after Exceptional Items 275 1107 1229 1983 % ,
Profit after tax 228 1062 896 1712
A Company Eligible to issue 54 EC Capital Gain Tax Exempt Bonds
On behalf of the Board
. For Sicagen India Limited
Place : Chennai Nandslumar Varma POWER FINANCE CORPORATION LIMITED

Date :15.05.2024 Whole Time Director

(A Maharatna Company)
Regd. Office : “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001
Website : www.pfcindia.com | CIN : L65910DL1986G01024862
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Economy: Macro, Micro & More

Our Bureau

New Delhi: India’s goods exports
grew 1.06% on-vear to $34.99 billion
in April, while the trade deficit wid-
ened to a four-month high driven by
ballooning gold imports, official
date released Wednesday showed.

Tradedeficitroseto§l9.1billion _ w0

from $15.6 billion in March.
Imports increased 10.3% on-
yvear to$54.1 billion in the first month
of FY25. Gold imports in Aprilmore-
than-doubled to $3.11 billion from
$1.53 billion the previous month.
Officials said purchases by the cen-
tral bank, final consumer, and jew-
ellers had pushed up gold imports.
Switzerland hasreplaced Russiaas
the top source for India’s overall im-
ports. “Nearly half of the widening
in the aggregate merchandise trade
deficit between April 2023 and April
2024 was on account of the surge in
the value of gold imports amid the
rise in global prices,” said Aditi
MNayar, chief economist, ICRA.

CENTRE OPTIMISTIC
Goods exports fell 16.1% month-on-
month from March and officials at-
tributed the decline to seasonality
as outbound shipments in April are
traditionally lower than March.
“The startof thefiscal vearis good.
Electronics (exports) were the main
driver. Chemicals, digs and phar-

Trade Track

Exports Up 1% in Apr, Yet Trade Gap Widens

Total exports of goods and services for 2023-24 revised to $778.21 b, which is ‘highest so far’: Commerce secretary

Sector Apr Export growth (yoy, %)

§ billion Engg goods W3.17

April FY24 FY25  Gems &jewellery [ 6.9

Exports 3462 3499 Jute manufacturing
Imports  49.06 54.09  Electronics o DRl
Trade E@E 1444 1310 prugs&Pharma [N 7.36

maceuticals, o
and pEtTU]EUﬂl '
product exports have B . &
increased,” Sl COIm-
merce secretary Sunil Barthwal.

Thirteen of the 30 Key export sec-
tors including handieraft, spices,
coffee and plastics, grew in April
compared to same period last vear:

“The ongoing Russia-Ukraine war
coupled with major geo-political ten-
sions including the Red Sea crisis
and Israel-Hamas conflict have also
made the international trade scena-
rio much tougher for the Indian ex-
porters,” said Ashwani Kumar, pres-
ident, Federation of Indian Export
Organisations. Petroleum imports
rose 20% at $16.46 billion in April

As per the data, April 2024 saw the
highest exports and imports wit-
nessed in April over thelast 10 vears

01Tax Revenue Likely to

Exceed Budgeted Growth

Anuradha.Shukla
@timesgroup.com

New Delhi: The government ex
pects itstax revenuesin thefirst quar-
ter to exceed budgeted growth but is
likely tostick to the interim budget re-
venue estimates in the full budget.

Officials said the full-vear projec-
tion in the interim budget was realis-
tic and arrived at after taking into ac-
count multiple factors including glo-
bal headwinds. “With continuity in
tax policy we will stick with the col-
lection target given in the interim
budget, which was arrived at after
considering margins for both upside
and downside trend,” said one of the
officials.

Forthe current financial vear (2024-
25), the Centre has pegged its gross
revenue collections at $38.30 lakh
crore, 4 growth of 11.45% over the re-
vised estimates for FY 2023-24,

Typically, the first quarter revenue
collections remain muted but the go-
vernment is confident of growth ex-
ceeding 13%. The official said multi-
ple factors including improved comp-
liance, better corporate earnings, en-
hanced focus on recovery and
ongoing elections are expected to bol-
ster collections.

The Centre has continued with its
spending push despite the elections,
The Goods and Services Tax collec-

Gross Tax Revenue
Trends for Apr-Jun Qtr
(in #Lakh crore)

F"l"23

tions for April stood at record F2.10
lakh crore and the trend isexpected to
continue. Tax authorities are focus-
sed on improving collection through
enhanced scrutiny and extensive use
of dataanalvtics.

The Central Board of Direct Taxes
(CBDT) has asked officials to focus on
recovery of outstanding demands, gi-
ving zone-wise targets. The net tax re-
venue in April-June 2023 period stood
at 74.33 lakh crore.

The Centre’s total gross tax receipts
in FY24 marginally exceeded the revi-
sed estimate (RE) of ¥34.37 lakh crore
inthe year, another official said. Final
numbers will be released on May 31.

PERIODIC LABOUR FORCE SURVEY

Urban Unemployment
Falls a Tad to 6.7% in Q4

Female labour force participation improves

Our Bureau

New Delhi: Urban unemploy-
ment fell slightlvto6.7% inthe last
quarter of 2023-24, compared with
6.8% a vear ago, according to the
periodic labour force survey data
released on Wednesday

Sequentially, there was an in-
crease in the unemployment rate
for people aged 15 and above from
6.50% in the previous quarter,
which could be attributed to a
slowdown of activity in the last
quarter of the vear.

“This is mainly due to layvoffs in
certain segments like IT, telecom,
startups, etc., in white-collar jobs.
For blue-collar people returned to
villages to aid in the preparation of
harvests, Also, construction slowed
down with high inventorv levels
there,” said Madan Sabnavis, chief
economist, Bank of Baroda.

The economy is expected to have
grown 7.6% in 2023-24. It registered
8.2% growth in the first three quar-
ters of the yvear There was an im-
provement in female unemploy-
ment, which fell to8.5% inthe Janu-
ary-March 2024 period from 8.6% in
the previous quarter and 9.2% a
vear ago. In terms of labour force
participation, women witnessed an
improvement, with the labour force

participation rate rising to its high-
est level of 25.6% since the start of
the series in 2017.

On theother hand, the male unem-
plovment rate rose to 6.1% from
5.8% in the previous guarter and
6% a yvear ago. The unemployment
rate among 15-29-vear-olds was even
greater, with the proportion of un-
emploved individuals rising to 17%
from 16.5%. Twelve of the 22 states
had a higher unemployment rate
than the national average. Jammu
and Kashmir had the highest unems-
ployment rate at 11%, followed by
l{eraja (10.7%) and Hajasmml

9.6% ). The highest increase in the
Lmemplnwnent rate was witnessed
by Punjab, where unemployment
rose 1.3 percentage points to 7.7%
from 6.4% in the previous quarter

Delhi had the lowest unemploy-
ment rate at 1.8%, followed by Kar-
nataka (4.1%), hurne to India's tech
capital Bengaluru.

Probe Initiated into
Copper Mine Mishap

New Delhi: The Director General
of Mine Safetv (DGMS) will probe
an accident which occurred at Ko-
lihan copper mine of Hindustan
Copper Ltd. at Khetri in
Rajasthan on Tuesday
evening following the col-
lapse of a lift, leading to
the death of the compa-
ny's chief vigilance officer Upend-
ra Kumar Pandey, Fourteen others
were injured when thelift carrying
them fell after its cable broke. An
official statement said the prelimi-
nary enquiry report will be sub-
mitted in a week. —Our Bureau

ReNew Inks $1b Pact
with Societe Generale

New Delhi: ReNew on Wednesday
said it has signed a MoU with Socie-
te Generale for up to $1 billion to fi-
nance and develop its
global energy trans-
ition projects, inclo-
ding those in India.
Under the pact, which
references upto$l billion of suppaort
over the next three years, the compa-
nies will strengthen the collabora-
tion on utility-scale energy projects
includingsolar, wind, complex rene-
wables, green hydrogen, energy sto-
rage and solar modules manufactu-
ring. —Our Bureau
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Barthwal also said that In-

dia's total export numbers in
opods and services for 2023-24 has
been revised to $778.21 billion, which
is the “highest so far.” Merchandise
exports in the last fiscal was aggre-
gated at $437.1 billion, while services
exports were $341.1 billion.

FTATALKS
Officials said that some progress is
on in India’s FTA talks with the UK.
“Our intention is to resolve the
pending issues as quickly as possi-
ble,” said an official. After 13 rounds
of negotiations, the 14th round of
negotiations began in January 10,
2024, “Chapter wise textual negotia-
tions are nearby closed and sched-
1le on goods and services are at ad-
vanced stage of negotiations,” the

official said.

Planto Put in Place SOP for
Negotiations on Trade Pacts

FTA strategy, and economic as-
sessment and modelling. “It is
important to know about the

CIL scouting for lithium in
Chile, NMDC active in 0z

Kirtika.Suneja
@timesgroup.com

utilisation of the wvarious Our Bureau
New Delhi: Indiaplanstoputin  FTAs,” said another official.
place a standard operating pro- Government think-tanks will New Delhi: Public sector under-
cedure (SOP) for negotiating its  alsoparticipate inthe consulta- takings (PSUs) are readying a coor-

free trade agreements and ad-
dress new disciplines such as la-
bour, environment, gender and
indigenous peoples,

The commerce and industry
ministry will meet former ne-

tions. India’s goods and servic-
es exports in FY24
were at an all-time
high of $778.2 billion,
up 0.23% from $776.4
billion in 2022-23.

dinated strategy to secure overseas
critical mineral assets. Coal India
Ltd. (CIL), National Mineral Devel-
opment Corpo-
ration (NMDC),
ONGC  Videsh

gotiators and experts over a  The country has inked trade Limited (OVL),
two-day Chintan Shivir to dis- pacts with Mauritius, the UAE, besides  Khanij
cuss India’s strategy and SOPs  Australia and European Free Bidesh India Ltd.
on its F'T'As and address mea- Trade Associationsince 2021. (KABIL) will be
sures such as the Carbon Bor- The discussions scheduled scouting for eriti-
der Adjustment Mechanism, this week assume significance cal minerals, a

critical minerals and Artifi- as India 1s negotiating trade top government

cial Intelligence in trade nego- pactswith the UK, the EU, Peru, official said
tiations. and acomprehensivetradedeal Wednesday,
“We are doing many FTAs and with Australia. Itisalsointalks Talking to re-
need SOPs on how to go about with the Eurasian Economic porters on the
them. Technical issuessuchasca- Union for a trade agreement, sidelines of a ST
pacity building, how to approach  Earlier this week, external af- workshop, union

different countries and how to do
an economic analysis would be
discussed,” said an official.
Tobeheld on May 16-17, the dis-
cussions will focus on India’s

fairs minister § Jaishankar
said that the FTA with the EU is
adifficultonebecausethereare
a lot of non-trade issues in-
volved in it.

mines secretary V L Kantha
Rao said PSUs with over-
seas offices will be given
preferencefor securing eritical min-
erals in countries where they al-
ready have presence, CIL is already
pursuing lithinm blocks in Chile

Centre Used Capex to Build
Quality Infrastructure: FM

while NMDC is active in Australia.
KABIL, a joint venture of National
Aluminium Company Ltd (Nalco),
Hindustan Copper Ltd (HCL) and
Mineral Exploration and Consul-
tancy Ltd (MECL) has also been
formed specifically for securing

Our Bureau

New Delhi:

improving ease of living.

lected.

cated a total of ¥43.53 lakh
crore in Gross Budgeta-
ry Support (GBS) capi-
tal expenditure, an in-
crease of 3.72 timFE »
compared to 2004-14." 3
shesaid in a long post ﬁ
on social media plat-
form X.

Citing a study by the
National Institute of
Public Finance and Poli-
cy (NIPFP), shesaid every
rupee directed towards
capital expenditure in

Finance minister
Nirmala Sitharaman Wednesday
said the government significant-
ly increased the outlay for capital
expenditure (capex) over the last
10 years to build quality infrast-
ructure in the country, which had
a significant multiplier effect on
economy and investment, besides

She said the share of capex in
overall expenditure went up to
over 21% in 2023-24 as against just
12% in 2013-14 during the UPA re-
gime, when infrastructure deve-
lopment remained grossly neg-

“Since 2014, our govt has allo-

Centre Aims to Train
600,000 Workers to

which was replete with examples
of cost overruns, stalled projects
and lack of timely approvals.

“wINCIndia-led UPA Govt’s no-
ticeable and deliberate neglect of
infrastructure creation not only
denied India much-needed roads,
railways, power, etc., but it also
compromised India’s long-term
economic potential,” Sithara-
man added.

She added that while India achi-
eved 100% rural electrification in
2018, theshare of renewable ener-
gy sources in total installed capa-
city increased to 325 % from
14.1% and its aviation network
has doubled with the construc-
tion of 83 new alrports, taking to-
tal operational airports to 157
from 74 in 2014.

“Theirnegligence left the count-
rv lagging while our efforts pro-
pelled us forward with real, tang-
ible progress on the ground,” Sit-
haraman said.

India increases economic out-
put by 4.8.

She added that the active role of
FM Narendra Modi made the in-
frastructure turnaround possib-
le with him personally monito-
ring and reviewing projects

New Delhi: India has a strong in-
stitutional mechanism to prevent
potential dumping of goods by Chi-
na following the US’ decision to in-
crease tariffs on key imports such
as EVs, an official said Wednesday,
adding that Washington's decision
indicates “no country is willing to
putall their eggs in one basket post
the Covid-19 pandemic™.

The US on Tuesday announced
plans to slap new tariffs on Chi-
nese EVs, advanced batteries, so-
lar cells, steel, aluminium and
medical equipment.

India is also following a policy to
ensure the country has domestic
capability for manufacturing
EVs, the official said, adding that
India's policy is sound and it is
speculative to worry “We have

worth17.36lakh crore, in contrast
to the UPA government's term. ,

Since 2014, our

govt hasallocateda
totalofT43.53 lakh cro-
re in Gross Budgetary
Support (GBS) capital
expenditure, anincrease
of 3.72 times compared
to 2004-14

NIRMALA

- SITHARAMAN
& Finance Minister

Coal India, NMDC, OVL
Look to Secure Critical
Mineral Assets Abroad

overseas critical minerals. In Janu-
ary this vear, it gained exclusive ex-
ploration rights for five lithiuom
blocks in Argentina. Lithium is a
key component in the production of
batteries essential for various in-
dustries, including electric wvehi-
cles. In Australia, India is carrying
out feasibility studies at five pro-
jectsof Lithium and Cobalt.

ET reported in April this year that
India hasreached outtokey critical
mineral pro-
ducers to bring
in processing tech-
nology into the
country, The move
came close on the
back of the govern-
ment rollingout aue-
tions of critical min-
eral mines. In June
2023, India for the
first time defined its
own listof 30critical
minerals. It was also
stated that interna-
tional commitments
towards reducing
carbon emissions
require the country to
urgently relook at its mineral re-
quirements for energy transition
and net-zero commitments. Criti-
cal minerals such as cobalt, graph-
ite, lithium, and rare earth ele-
ments (REE) are key for manufac-
turing components of EVs and
used in new age developments for
defence, agriculture, energy, phar-
maceutical, and telecom, among
other, sectors.

‘India has Strong Mechanismto
Check Dumping of Chinese Goods’

our DGTR system, our effective
anti-dumping system. So, in ca-
se somebody wants to dump, we
haveall the institutional mecha-
nismtolook atit. We willdo that
accordingly” the official said.

The DGTR or Directorate Ge-
neral of Trade Remedies is an
investigation arm of the com-
merce and industry ministry
that deals with trade remedies.

Emphasising that the US
wants to lower dependence on
China, the official said; “Every-
one hasseen post-Covid that itis
not a good idea to keep all your
eges in the same basket, And all
nations, including the US, want
to build their own capacity tofa-
cilitate energy transition”.
—Our Bureaun

NDAL STAINLES

H Particulars

Source: SAREP-SCOJ

(30-132 hours),

green hydrogen value chain comprises five dis-
tinet stages of renewable energy generation, hvd-
rogen production, transformation, storage and
transport, and end use applications.

The government is of the view that development
and utilisation of hyvdrogen technologies will re-
quire specific skill sets and hence the need fora co- 4
ordinated skilling programme between multiple
institutions. “Asignificant partof theskilling pro-
eramme would be to reskill the workforce in sun-
set sectorsto beabsorbed into green hydrogen and
its auxiliary ecosystem,” the official said. The go-
vernment has earmarked 235 crore for skilling,
which will cover the entire lifecyele of short-term
training (200-600 hours) and RPL based up-skilling

—1 S /A

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

Fur the quarier ended Fur the year ended
e [T | R | T | TN

S

(T in crores except per share data)

1 Total income from operalions G.454.02 8.127.45 8.765.08 38,562 47 35.697.03
Power Green H Goal 2 | EBITDA* 1,035.18 1,246.17 1,143.93 4,704.29 3,586.00
2 3 Net profit for the period (befors tax, exceptional and/or extraordinary tems) 703.55 916.83 957,24 3,493.32 2,77397
4 Nat profit for the period befora tax (after exceptional and/ar 701.85 916.83 BhT .24 3,592 47 2773497
@timesgroup.com 5 | Netprofit for the period after tax (after exceptional and/or extraordinary items) 500.65 691.22 716.29 2693.48 2,083.83
3] Total comprenensive income for the penod [comprising profit for the parniod 49181 (93.56 699.93 2.685.64 2,077 .44
New Delhi: The government is aiming to develop a (atter tax) and other comprehensive income (after tax))
skilled workforee of about 600,000 people over the next 7 | Paid up equity share capital (face value of 22/~ each) 164.69 164,60 164,69 16469 164.69
six vears to power its ambitious nearly 220,000 crore 8 | Other equity 14193.21 | 1369195 | 1176649 | 1419321 | 11.766.49
National Green Hydrogen Mission. . 9 | Securities premium account 4,102.26 4.102.26 4.102.26 4,102.26 4.102.26
uﬁ?iﬁﬂﬂ‘ﬁiﬂ%ﬂ% ﬁi{i‘?}?lﬁlfggﬁfg};i IE’E 10| Networth 1435790 | 1385664 | 1193118 | 1435790 | 11.931.18
5 P e A DA N 11 | Paid up debt capital # 474,00 474.00 474.00 474,00 474,00
v the need for skilled workers across the entire value :
chain till 2030. The study will form the basisfor prepa- 12 ﬂ“tﬁa”dfﬂg rEFtEE”“’mE preference shares : : : = =
ring a plan in consultation with the ministry of new 13 | Debt equity ratic 0.41 0.46 0.32 0.41 0.32
and renewable energy (MNRE), a senior government 14 | Eaming per share (EPS) (face value of T2/~ each)
official told ET. a) Basic 6.08 B.41 9.30 32,95 25.68
Separately, the MNRE, the nodal ministry for the b} Diluted 6.07 B.41 .30 32.04 25 68
National Green Hydrogen Mission, has issued draft (EPS for the periad not annualised)
guidelines for skilling and hopes t& Eﬂﬁii{hﬂn b}; 15 | capitsl codemotion recerve 20,00 20.00 20.00 20,00 50,00
getting views of 16 | Deberture redemption reserve # - - - - -
Eye on Manpower all stakeholdars 17| Dedt service coverage raio. 424 B.52 1229 5.95 B.63
JnB EEnl"EE HEHTS AEH“SS‘ b}r Iﬁ.}[a}r 16. ” ‘ 18 Interest semMace coverage rato 7.1 .51 14.25 8.7 11,44
- 3 ¥ -
VALUE CHAIN diﬁl lié.* ESF tskellﬁglg * EBITDA = Earnings before interest, tax, depreciation & amaortization and other income
Gl “-I renewahte Under thE mis- # Listed debenture
energy plants i i im- Notes:
315,“““ EY P gl:flﬁerﬂ]thbrfjéglh 1 The abwove Is an extract of the detailed format of quartery/yearly financial results filed with the Stock Exchanges under Reguiation 33 and Regulation 52 read with
— — Green hydrogen short-term  trai- Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ['SEBI (LODR)']. The full format of the standalone and consolidated
: prnl:l uction ning, upskill i:} 2 quarterhy/vearly financial results along with other line items referred In Regulation 52(4) of the SEBI (LODR) are avallable on the Company's website:
33 ﬂ 11 Uﬂﬂ a.l-:rné with recog- (www, jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the Nationat Stock Exchange of India Ltd, (www.nseindia.com)
PLER I — EreetTolises ot netorte. 2 Standalonefinancial information of the Company, pursiantto regulation 47(1) (b} of SEBI (LODR) ;
manufacturing  arning, creation R Sree)

of centres of ex-
cellence at iden-

tified institu- Particulars

tions and curri-

culum baged

l{'?n.g ' duration Tatal income from operations 852074 q.087.57
ssunIon S son0 EBITDA* 82729 | 1,020.80
tra,ining tistita. Profit befora tax (before exceptional tems) B04.27 974.94
tes (ITIs), poly- Profit before tax {after exceptional items) §35.51 a74.94
technics and hig- Profit after tax 476.36 779.27

e | T | Ve | R | R
(ol g | Uit | oy | Mtied | udled

9,444 .31 38,356.00 35,030.35
1,087.00 4,035.71 4.966.93
88299 3,296,571 2,703,952
B85.99 3.327.75 2,703:52
628.15 | 2530.69 2,014,

her educational *
institutions. The 1

EBITDA = Earnings before interest, tax, depreciation & amortization and other income

date figures upto the third quarter of year ended 31 March 2024,

share (face value of 2 per equity share), paid for the year by the Company.

Place: New Delh
Date: 15 hMay 2024
(CIN: L26922HR1980PLCOT0%01)

{&) The figures lor the guarter ended 31 March 2024 are the balancing figures between audited figures in respect of the full financial year and published year to

(b} The figures for the guarter endad 31 March 2023 are the balancing figures between audited figures in respect of the full financial year and published year to date
restated figures upto the third quarter of yvear ended 31 March 2023 after giving effect to the Composite Scheme of arrangement amongst the Company, Jindal
Sfainless (Hisar) Limited (JoHL), J5L Lifestyle Limied (JSLLL), Jindal Lifestyie Limited (JLL), JoL Media Limited (JML) and Jindal Stainless Corporate
Management Services Private Limited (JSCMS) {"Scheme”) having appointed date of 01 April 2020, which was approved by the Hon'ble National Company Law
Tribunal, Chandigarh Bench (“Honble NCLT™) vide its order dated 02 February 2023 and has been made effective from 02 March 2023,

The Board of Directors in its meeting held on 15 May 2024 has recommended a final dividend @ 100% i.e. ¥2 per equity share (face value of 2 per equity shana),

agoredgating 1o T164.69 crores for the financial year ended 31 March 2024 subject to approval of shareholders. This 15 in addition ta the Interim dividend of T1 per equity

Reqgd. Office: O.P Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: {01662) 222471-83 | Fax No.:
Email Id. for Investors: investorcare@(indalstainiess.com | Website: www indalstainless.com

By Urder of the Board of Directors
For Jindal Stainless Limited

Anurag Mantri
Executive Director & Group CFO

{01662) 220499
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CARMAKER TO WOO INVESTORS

Musk's $56 billion
pay package gets
Tesla board boost

DANA HULL &
ANDERS MELIN
May 15

TESLA IS LOOKING to
woo its unusually large
base of retail investors to
get approval for CEO
Elon Musk’s $56 billion
pay package.

To help lead that drive,
the company’s board has
hired a strategic adviser,
according to a person
familiarwith the matter.To
bolster the campaign, the
adviser is working with an
outsidelawfirm,the person
said.Theadviserhassetupa
dedicated Vote Tesla web-
sitetoencourage participa-
tionamongretail investors,
who hold an estimated
429 of shares in the firm.

It urges shareholders to
cast votes online, by QR
code,by phoneand bymail.

IN ANUTSHELL |

M To help lead that
drive, the board has
hired a strategic
adviser, who'is
working with an
outside law firm to
bolster the campaign

M The adviser | MMusk has M Remuneration
has setup a threatenedto | deal, if

Vote Tesla make products | reinstated, the
website outside Tesla CEO has
toencourage | ifhe doesn't enough options
participation gets 25% to double his

of investors equity stake current holding

Italso features avideowith
board Chair Robyn Den-
holm,who says supporting
MusKk’s pay is critical to
Tesla’s growth. That’s all
ahead of Tesla’s June 13
annual meeting, when

investorsin the electric-car
makerwillvote onwhether
touphold a 2018 compen-
sation agreement. A
Delaware judge vetoed the
package three months ago.

—BLOOMBERG

Singapore swears in its
1st new PM in 2 decades

XINGHUI KOK
Singapore, May 15

SINGAPORE'S
LAWRENCE WONG was
sworn in on Wednesday
as its fourth premier
since  independence,
promising to lead the
wealthy city state his own
way after completing a
carefully calibrated
power transfer aimed at
ensuring continuity.

Wong, 51, comes from
among a crop of so-called
“4G” leaders, a new gen-
eration of politicians that
were hand-picked by the
long-ruling  People’s
Action Party (PAP) to take
over the reins of Singa-
pore.

He is the first Singa-
porean premier born
afteritsindependence in

Lawrence Wong comes
from among a crop of
so-called "4G" leaders,
anew generation

of politicians

1965, what he called a
significant milestone
that would see the hand-
ing of the baton to a
new generation.

Wong will retain his
position as finance minis-

country led for two
decades by Lee Hsien
Loong, the 72-year-old
son of Lee Kuan Yew, the
founder of modern Singa-
porewho stayed in politics
until his death in 2015.

“We understand the
vital importance of good
leadership, political sta-
bility and long-term
planning. We ourselves
are the beneficiaries of
the imaginative policies
of our founding fathers,
pursued resolutely and
patiently over decades,”
Wong said in his inaugu-
ration speech.

“Our leadership style
will differ from that of
previous generations.We
willlead our own way.We
will continue to think
boldly and to think far.”

—REUTERS

Neuralink facing tiny wire issues for years

RACHAEL LEVY
May 15

NEURALINK'S DISCLOSURE
LAST week that tiny wires inside
the brain of its first patient had
pulled out of position is an
issue the Elon Musk company
has known about for years,
according to five people familiar
with the matter.

The company knew from ani-
mal testing it had conducted
ahead of its US approval last year
that the wires might retract,
removingwith them the sensitive
electrodes that decode brain sig-
nals, three of the sources said.
Neuralink deemed the risk low
enough for a redesign not to be
merited, the sources added.

Neuralink is testing its
implant to give paralysed
patients the ability to use digital

devices by thinking alone, a
prospect that could help people
with spinal cord injuries.

The firm said last week that
the implant's tiny wires, which
are thinner than a human hair,
retracted froma patient'sbrainin
its first human trial, resulting in
fewer electrodes that could mea-
sure brain signals.

The signals get translated into
actions, such as moving a mouse
cursor on a computer screen. The
firm said it managed to restore
theimplant'sability to monitorits
patient's brain signals by making
changes thatincluded modifying
itsalgorithm tobe more sensitive.

The sources declined to be
identified, citing confidentiality
agreements they had signed
with the company. Neuralink
and its executives did not respond
to calls and emails seeking com-

AT A GLANCE

M The firm knew from
animal testing it had
conducted ahead of
its US approval

last year that the
wires might retract

M Neuralink is testing

its implant to give
paralysed patients the
ability to use digital
devices by thinking alone

ment. The US Food and Drug
Administration was aware of the
potential issue with the wires
because the company shared the
animal testing resultsas part of its
application tobegin human trials,
one of the people said.

The FDAdeclined tocomment
on whether it was aware of the
issue or its possible significance.
The agency told Reuters it would
continue to monitor the safety of
patients enrolled in Neuralink's
study.Were Neuralink to continue

the trials without a redesign, it
could face challenges should
more wires pull out and its tweak
to the algorithm proves insuffi-
cient,one of the sources said.

But redesigning the threads
comeswith its own risks.Anchor-
ing themin thebrain,forexample,
could result in brain tissue dam-
age if the threads dislodge
orifthe companyneedstoremove
the device, two of the sources said.

The company has sought to
design the threads in a way that
makes their removal seamless, so
that the implant can be updated
over time as the technology
improves, current and former
employees say. In January, Neu-
ralinkimplanted the device in the
brain of its first patient, Noland
Arbaugh, who is paralysed from
the shouldersdownduetoa 2016
diving accident. —REUTERS

SOVIAN

TILES | BATHWARE

SOMANY CERAMICS LIMITED

(Regd. Office: 2, Red Cross Place, Kolkata, West Bengal - 700001, CIN: L40200WB1968PLC224116)
EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31.03.2024

ZAMEEN SE JUDEY

(Rs. in Lakhs)
| Standatone consotidated
Quarter Ended Year Ended Quarter Ended | Year Ended
Particulars 31.03:2024 T 31.12:2023 7 31.03:2023 | 31.03.2024 7 31.03:2023 | 31.03.2024 | 31.12:2023 ] 31.03:20237 31.03.2024] 31.03.2023
srdited Yraudited srdited srdited srdited Soudited Yrmadited ndited sndited rdited
Total Income from Operations 71,371 59,847 67,265 2,53,449 2,44,270 73,752 61,214 67,922 2,59,135 2,467,851
Net Profit/ILoss for the period [before tax, 4,069 2,835 3,693 14,285 12,289 4,833 3,214 3,419 14,486 9,504
exceptional and/or extraordinary items)
Net Profit/[Loss] for the period before tax
(after exceptional and/or extraordinary items) 4,396 2,965 3,693 14,405 12,192 5,160 3,344 3,419 14,281 9,286
Net Profit/(Loss) for the period after tax (after
exceptional and/or extraordinary items) 2,962 2,109 2,671 10,378 9,009 3,388 2,340 2,440 9,938 6,692
Total Comprehensive Income for the period
[Comprising profit/(loss] for the period (after tax) 2,990 2,109 2,668 10,386 8,933 3,435 2,340 2,443 9,978 6,635
and other comprehensive income (after tax]]
Equity Share Capital 820 849 849 820 849 820 849 849 | 820 849
Reserves (Excluding Revaluation Reserve) 71,497 77,671 | 71,194 77,848
Earning Per Share
Basic (Face Value of Rs. 2/- each)
(before/after Extraordinary Item)-in Rs. 7.18 4.97 6.29 24.64 21.21 7.45 5.22 5.73 23.01 16.83
Diluted [Face Value of Rs. 2/- each)
(before/after Extraordinary item)-in Rs. 7.18 4.96 6.29 24.61 21.21 7.45 5.21 5.73 22.98 16.83

Notes:

and the Stock Exchange websites of BSE (http://bseindia.com) and NSE (http://nseindia.com).

accounting practices and policies to the extent applicable.

Date: May 15, 2024
Place: Noida

1. The above is an extract of the detailed format of Quarter and Year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Year ended Financial Results are available on Company's website (http://www.somanyceramics.com)

2. These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised

For SOMANY CERAMICS LIMITED

SHREEKANT SOMANY
CHAIRMAN & MANAGING DIRECTOR
DIN 00021423

~\

ter and takes charge of a

US polls: Biden

JINDAL STAINLESS
EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

(T in crores excepl per share data)

For the quarter ended For the year ended

NATIONAL FERTILIZERS LIMITED

(A Govt. of India Undertaking)
A-11, Sector-24, Noida-201301
(CIN-LT4899DL197T4GOI00T417)

T.EIEF!
[N F L

offers to debate | =-Mrarsneat o | T | T | Tk
Ref. No.02-2024-25-DAP-02W Date: 16.05.2024 Audited - Audited - -
. OTICE INVITING GLOB E-TENDE | .. Unaudited (Refer note 3) Audited | Audited l
Trum twl C e Bids are invited for supply of lnose bulk fertilizers as detailed below: 1 Total incomse from operations 9.454.02 012745 4,765 08 38 562 47 35 6497 .03
p Eotoniin = aty. Coast st Al of ? EBITDA™ 1.035.18 1.246.17 1.143.83 4.704.29 3.586.09
No. [in MT] bid submission 3| Met profit for the period (befoss tax, exceptional and/or extraordinary iems) 703.55 016.83 957.24 J.493.32 277397
NANDITA BOSE & He also proposed a separate 2024 NFL_ DAP (18:46:0) 50,000 wel 20.05.2024 4 Met profit for the period before fax (after exceptional andior T01.8% 916.83 95724 3,592 47 20397
DOINA CHIACU vice presidential debate in 195615 _1 till 17:00 Hrs IST extraardinary items)
Washington, May 15 ]ul){, after the Republlcan Fol UAtailE. VIEit wabeiaw i TR T 5 | Met !:nrnfrrf-:-{thn Eunqﬂ after tax {aiter e?-:n:eptlnnal .an.d.fur extraordinary |Fum5} 5040.65 Ga1.22 716.29 2,693.48 2,083.83
National Convention. . Corrigendum | Addendum, if any, shall be & | Total comprehensive income for the period [comprsing profit far the period 491.81 693.56 699.93 2,685.64 207744
US PRESIDENT JOE Biden —REUTERS published only an above websites, DGM - Ve (lI&IP) {after tax) and other comgrehensive income (after tax)]
said on Wednesday he was ' 7 | Paid up equity share capital (face value of £2/- each) 164,69 164 69 164.69 164.69 164.69
willing to debate Republican 8 | Other equity 14,193,21 13,691 95 11,7664 | 141934 11,766.49
rival Donald Trump twice MR F | 9 | Securities premium account 4,102.28 4.102.26 4,102.26 4,102.28 4,102.26
before the November 5 elec- ED oo e sns 10 | het worth 14,357.90 | 1385664 | 1193118 | 14357.90 | 1193118
tion, laying out for the first " f 11 | Paid up debt capital # 474.00 474.00 474.00 474.00 474.00
tilme ?is terms for .tcf:llkifzg on 12 | Outstanding redeemable preference shares . - . - -
the former president on 13 | Debt equity ratio 0.41 0.46 0.32 0.41 0.32
national television. A MINISTRY OF FOOD PROCESSING INDUSTRIES, GOI INITIATIVE i | Bt i iy 200 g
Biden called on his oppo- a) Basic 6.08 8.41 9.30 32,95 25,68
nent to join him for two tele- — bj Diluted 6.07 8.41 9.30 32.94 25,68
vised presidential debates in - (EPS for the period not annualised)
]rune and SeP’;eanbef, an Otffﬂ W d R L D 15 | Capital redemption raserve 20,00 50,00 20,00 20,00 2000
rump acceptedvia a post on 16 | Debentwre redemption reserve # - . - . -
his Truth Social platform. FmD INDIA 17 | Debt service cnuf?age catio 4.24 6.5 12.29 5.05 863
Trump recommended more ploplil 19" to 22+ September 18 | Interest service coverage ratio | 7.11 8.61 14.25 878 11.44

than two debates - and a
very large venue “for excite-
ment purposes.”

The Democratic presi-
dent's proposal, the first for-
mal offer by his campaign,
ditched the decades-old tradi-
tion of three fall debates and a
called for direct negotiations
between the Trump and Biden

Processing for Prosperity
PRAGATI MAIDAN, NEW DELHI

* EBITDA = Eamings befors interest, tax. depreciabon & amartization and other income
# Lested debenture

Hotes:

1 The above is an extract of the detadled formal of quartarly/yearly financial results Wed with the Stock Exchanges under Regulation 33 and Ragulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Requiations, 2015 ['SEBI (LODAY]. The full format of the standalona and consolidatad
quarierhyyearly financial resuliz slong with other line ifems referred in Regulation 52(4) of the SEBI (LODR) are availzble on the Compamy's website:
{weww jindalstainless. com) and on the websites of Bombay Stock Exchange (www. bseindia.com) and the National Stock Exchange of ndia Lid. (www.nseindia.com)
Standalone financial information of the Company, pursuant to requlation 47 1)} of SEBI (LODR) -

(¥ in crores)

] For the quarter ended for the year ended

campaigns over the rules, net- » )

work hosts and moderators. P Policy Roundtables arz!ﬁqza;nn El D;ﬂuﬁnher Mzrgﬂm a Eﬁim F Eﬁ;ﬂ
l’ggﬂiﬂl:ﬂ;'ﬂﬁﬁ::: " Eabicy (Reer nain3) | Urautied | nelo noe 3| Avdted | Audited
Superannuation Scheme (“Trust") __’ Thematic Sessions :ﬁ;cﬁume from operations 95;?;’: ‘B.I:]'i;.ﬁf !3;;4 3; EE.;Sg.DD E-E-gzgii
It iz heretry notified and brought o the 3 I ; i _ : 827, = 1.020.80 JAr 403371 3,566.9:
attention of Members of JOB India Limitad ::;;’ B2B, EZG! G2G Profit before tax (before exceptional items) G4 27 974,94 BA5.99 3,206.51 2 70352
Superannuation Scheme (TTrust) (a trust Profit bedore tax (afler exceptional flams (35,51 974,94 86599 3,.327.75 2.703.52
gy e B R rARAURTON. ] Meetings & RBSM F'rnf' f r i 4?"5;:5 T2y 659.15 2531359 2,014.00
contributions of the employess and ex- g roifit after tax | : {14, - 23, a1

»

EBITDA = Eamings befare inferest, tax, depreciztion & amortization and ather Incoms

3 ta) The flgures for the quarter-ended 31 March 2024 are the balancing figures between audited fiqures i respact of the full financial year and published year to
date figuras uptothe third quarter of yearended 31 March 2024,
(k) The fiqures for the quarter endad 31 March 2023 ara the balancing figures between audited figuras in respect of the full tinancial year and published year to data
restated figures upte the thisd quaster of vear ended 31 March 2023 after giving effect fo the Composite Scheme of arrangement amangst the Company, Jindal
Giaimless (Hisar) Limited {JSHL), JSL Lifestyle Limited (JSLLL), Jindal Lifestyle Limited (JLL), JSL Media Limited {JML) and Jmdal Stainless Corporate
Management Sarvices Private Limited (JSCMS) (“Scheme”) having appointad date of 07 April 2020, which was approved by the Hon'ble National Gampany Law
Tribunal, Crandigarh Bench {“Hon'ble WCLT™) vede its ardar dated 02 February 2023 and has bean made effective from 02 March 2023,
4 The Board of Directors inits meeting held on 15 May 2024 has recommended a final dividend & 100% i.e. ¥2 per equity share (face value of ¥2 per equity shara)
aooregating to T164 .68 crores for the financial vaar anded 31 March 2024 subject to approval of sharehalders. This is inadditien fo the isterim dividend of T1 per eguay
share [face value of T2 perequity share), paid forthe year by the Comgany.

employees of JGB India Limited), that the
Trust is proposing to transfer the
underlying assets to Mational Pension
System ("NPS") subject 1o necessary
requiatary approvals.

Members of the Trust are also called wpon o
contact DKM Online Private Limited
tauthorized by the Trust and JCB India
Limited for this purpose) for any further
information regarding the above by May
a1, 2024

< Food Street
=i Startup Awards

Sd/-
Trusiees
JCEB India Limiled Superannuation Scheme
Date: 16.05.2024
Place: Ballabhgarh, Faridabad

DKM Online Private Limited

KLJ COMPLEX, 70/308, ZND FLOOR, TOWER-A
NAJAFGARH ROAD, OPF. POLICE STATION
MOTI MAGAR, NEW DELHI-110015
Email: JCASAFEDKMONLINE, COM

fi-nanci“. ep. .in

19-22 Sept 2024

Pragati Maidan, New Delhi

By Drder of the Board of Direciors
For Jindal Stainless Limited

Anurag Mantri
Executive Director & Group GFD

Place: Mew Defhi
Deate: 15 May 2024
(GIN: L2692 2HR1980PLOO10¢:01)
Regd. Office: 0.P Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.; (01662} 222471-83 | Fax No.: (01662 220499
Email Id. for Investors: investorcana@jindalstainiess.com | Website: www. jindalstainless.com

www.worldfoodindia.gov.in

New Delhi
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JINDAL

Particulars

Total meome from operations
EBITOA™

o e

exiragrdinary items)

13 | Debt equity ratio

&) Basic
bj Dituted

{EFS for the period not annualised)

d Othir squity

| Sacuribies premium acedaunt

i 1¥] Met warth

1 Fait up debt capilal #

12" | Dutstanding redaemable preference shares

Earning per share (EPS) (Tace value of T2/- each)

Med prafit far the pariod (befare Lax, exceplional and'or extraordinary itams)
et prafit for the pariod before tag (after excaptional and’or

3 et profit for the period after tax [after exceptional and'or extracedinary tems)
i Total comprehensive income for the penod [comprising profit for the perod

(after tax)-and other compranansive income {after ta)
7 Fald up equity share capital (face value of T2/~ each)

~\

STAINLESS

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
(T in crores excepl per share data)
For the year ended

2024 202 2073 4l

For the quarter ended
Audited
(Rafer ngte 3) |  Unaudited

6,.454.02 12745
1,035.18 124617
T03.55 016,83
7168 D163
50065 £81.22
491.61 £03.56
164689 164.69
14,193.21 13.681.95
410226 4,102,246
14,357.90 1365654
474.00 474,00
041 .48

6.0B B.41

6.07 B.41
20,00 20,00
424 G52

AL

* EBITDA = Earmings before interest, tax, depreckaton & amortization and other incoms

15 | Capital radermpdion reserve
16 | Debentura redemplion reserve #
17 | Debi service coverage ratio
16 | Interest sarvice coverape ratio
# Listed debentre
Molas:

Audited

{Reler note 3)

0, 76508
1,143,593
gav.24
857 24

71629
699.93

164.64
11,766.449
4.102.26
11.931.18
474.00

.32

8.30
930

20.00

1228

-

121121

Audited
I8 562 47 35 897,03
4,704.29 3,586.09
349332 277387
359247 207387
259345 208383
2 68564 2077 44
164.69 164.649
14,193.21 11,766.49
410226 410726
14,357.90 11.931.18
A74.00 474.00
.41 032
3245 2564
a42.04 2564
20.00 20.00
5.08 8.63
a7o | 1144

1 The above 15 an exiract of the deta@ad formal of quariedyvearly linancial resels filed with the Slock Exchanges under Regulation 33 and Requiation 52 read with
Requlation 63 of the SEBI (Listng Dfigations and Disclosure Requirements) Regulations, 2005 [SEBI (LDDRY], The full format of the standalons and consolidated
quarterty/veardy financial resufts along with ather ling #ems referred in Repgufaton 524} of the SEBI (LDDR) are available on the Company's website:
{www Endatstainless.comp and on the websies of Bombay Stack Exchanga (wanw. Bseindia.com) and the National Stock Exchange of India Lid. {aww nsaindia. com),

2 Standalane fmanciz infarmation of tha Company, pursuant te regulation 47017 /) of SEBI(LODR) ;

Tatal income from operations
EBITDA*

Prodit ales tan

Prodit before ta (Defore exceptional dems)
Prodit bedore ta (after exceptional fems)

For the guarter ended

94428 71
1.087.04
B85, 59
BES. 49
G59.15

952074 8,047.57
827.29 1,020,380
a04.27 474.94
635.51 474.94
476.36 77927

(% in crores)

Far the year eaded

31 Mareh | 31 December 31 March
2024 eldd 2023 024

Andited
38.356.00 | 35,030.35
403571 3,566,093
4.206.51 2 70452
439775 2 700 52
253069 | 2 014,00

* EEITDA = Eamings before interest. tax, depreciation & amortization and oiher income

3 {a) The tigures for the quartar ended 31 March 2024 are the balancing figures between awedited figures in respact of the full fimancial year and puitishad year to
daie figures upto the third quarter of year ended 31 March 2024,

i) The figures for the guarier ended 31 March 2023 are the balancing figures between audded fiqures in respect of the full financial year and publishad year to date
restatad Hgures wpio tha third quarter of year ended 31 March 2023 after giving effect to the Composite Schame of arrangement amongst the Compary, Jndal

Shemless (Hisan) Limiled (JSHL), J5L Lifestyle Limited (JSLLL), Jindal Lifestyls Limited (JLLY JEL Madia Limited (ML and Jindal Stainkess Corparate
Management Serices Private Limited (JSCMS) ("Scheme”™) having appainted date.of 01 Apal 2020, which was approved by the Hon'ble Matipgnal Company Law

Tribunal, Chandigarh Bench (“Hon'bile NOLT" j wide ii5 ordier dated 02 February 2023 and tas been made effectivefrom 02 March 2023,

4 The Board of Déractors in fts meatsng held on 13 May 2024 has racommanded a final dvidend @@ 100% Le T2 per equety share (face value of 72 par aguify shang)
apgregatng 1o 164,69 croras for the fnancial year andad 31 March 2024 subjact 10 approval of shareholders, This is inaddition 10 the intarim dividend 61 ¥1 par egquity

share (face value of $2 perequity share), paid for the year by the Campany.

Prace: Mow Delh
Date: 15 May 2024

(CIN: L26922HR1980FLC0T0907)
Regd. Office: O.F Jindal Marg; Hisar-125 005 (Haryana) | Ph No.: (01662) 222471-83 | Fax No.: (01662) 220499
Email Id. for Investors: investorcaredindalstainiess.com | Website: www indaistainkess.com

By Order of the Board of Directors
For Jindal Stainkess Limited

Anurag Mastr

Executive Director & Group CFO

TILES | BATHWARE

SOMANY CERAMICS LIMITED

S0VIANY

FOR THE QUARTER AND YEAR ENDED 31.03.2024

ZAMEEN SE JUDEY

(Regd. Office: 2, Red Cross Place, Kolkata, West Bengal - 700001, CIN: L40200WB1968PLC224116)
EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS

(Rs. in Lakhs)

| Standalone Consolidated
. Quarter Ended Year Ended Quarter Ended Year Ended
Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
Total Income from Operations 71,371 59,847 67,265 2,53,449 2,44,270 73,752 61,214 67,922 2,59,135 2,47,851
Net Profit/[Loss) for the period (before tax, 4,069 2,835 3,693 14,285 12,289 4,833 3,214 3,419 14,486 9,504
exceptional and/or extraordinary items)
Net Profit/(Loss) for the period before tax
(after exceptional and/or extraordinary items) 4,396 2,965 3,693 14,405 12,192 5,160 3,344 3,419 14,281 9,286
Net Profit/(Loss) for the period after tax (after
exceptional and/or extraordinary items) 2,962 2,109 2,67 10,378 9,009 3,388 2,340 2,440 9,938 6,692
Total Comprehensive Income for the period I
[Comprising profit/(loss) for the period (after tax) 2,990 2,109 2,668 10,386 8,933 3,435 2,340 2,443 9,978 6,635
and other comprehensive income (after tax]]
Equity Share Capital 820 849 849 820 849 820 849 849 820 849
Reserves (Excluding Revaluation Reserve) 71,497 77,671 71,194 77,848
Earning Per Share
Basic (Face Value of Rs. 2/- each) 7.18 497 6.29 2,64 21.21 7.45 5.22 5.73 23.01 16.83
(before/after Extraordinary item)-in Rs.
Diluted (Face Value of Rs. 2/- each] 7.18 4.96 6.29 24,61 21.21 7.45 5.21 5.73 22.98 16.83
(before/after Extraordinary item)-in Rs.

Notes:

Date: May 15, 2024
Place: Noida

1. The above is an extract of the detailed format of Quarter and Year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Year ended Financial Results are available on Company's website (http://www.somanyceramics.com)
and the Stock Exchange websites of BSE (http://bseindia.com) and NSE (http://nseindia.com).

2. These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable.

For SOMANY CERAMICS LIMITED

SHREEKANT SOMANY
CHAIRMAN & MANAGING DIRECTOR
DIN 00021423

www.readwhere.com

73 feeett




