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JINDAL STAINLESS 

26th July, 2023 

BSE Limited 

Corporate Relationship Department, 

1st Floor, New Trading Ring, 

Rotunda Building, P J Towers, 

Dalal Street, Fort, Mumbai - 400 001 

Ph. 022- 2272 3121, 2037, 2041, 

Email: corp.relations@bseindia.com 

Security Code No.: 532508 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, 

Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E), 

Mumbai-400051 

Ph. 022 -2659 8237, 8238, 8347, 8348 

Email: cmlist@nse.co.in 

Securitv Code No.: JSL 

Sub.: Intimation under Regulation 54 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 - Security Cover Certificate for quarter ended 30th June, 
2023 

Dear Sir(s), 

Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20 I 5 and SEBI- Circular dated 19th May, 2022 bearing reference no. 
SEBJ/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67, please find enclosed herewith the Security 
Cover Certificate as provided by the Lodha & Co., Chattered Accountants, Joint Statutory Auditor of 
the Company for quarter ended 30th June, 2023. 

You are requested to take the above information on record. 

Thanking You. 

For Jindal Stainless Limited 

Navneet Raghuvanshi 
Head Legal & Company S 

Encl. as above 

Jindal Stainless Limited 
CIN: L26922HR1 980PLC010901 

Gurugram Office: Stainless Centre, Plot No.- 50, Sector - 32, Gurugram - 122001, Haryana, India 
T: +91 124 449 4100 E: info@jindalstainless.com Website: www.jindalstainless.com 

Registered Office: O.P. Jindal Marg, Hisar - 125005, Ha1yana, India 
Corporate Office: Jindal Centre, 12 Bhikaji Cam a Place, New Delhi - 110066, India 

T: +91 011 -26188345, 41462000, 61462000 



LODHA 
&CO 

12, Bhagat Singh Marg, New Delhi - 110 001 , India 
Telephone : 9111 23710176 / 23710177 / 23364671 / 2414 
Fax : 91 11 23345168 / 23314309 
E-mail : delhi@lodhaco.com 

Chartered Accountants 

To 

The Board of Directors 
Jindal Stainless Limited 
OP Jindal Marg, 
Hisar, Haryana, 125005 

Sub: Independent Joint Statutory Auditor's Certificate on Book Value of Assets of the Jindal Stainless 
Limited contained in the "Statement of Security Cover in respect of Non-Convertible Debentures of the 
Company as at 30th June 2023" ("the Statement") 

1. We, Lodha & Co., Chartered Accountants, joint statutory auditors of Jindal Stainless Limited (CIN: 
L26922HR1980PLC010901) ('the Company') having registered office at OP Jindal Marg, Hisar, Haryana-
125005 have issued this certificate in accordance with the terms of our engagement letter dated 21st July 
2023 with the Company. The management has requested us to certify book value of Assets of the 
Company contained in the Statement with respect to the Listed, Rated, Redeemable Non-Convertible 
Debentures issued and outstanding as at 30th June 2023 as given in note 3 of the statement ("the 
debentures"). 

The Statement is prepared by the Company from the reviewed books of account and other relevant 
records and documents maintained by the Company as at and for the quarter ended 30th June 2023 ("the 
unaudited books of account") pursuant to requirements of Circular no. SEBI / HO / MIRSD / 
MIRSD_CRADT / CIR / P / 2022 / 67 dated 19th May 2022 issued by Securities and Exchange Board of 
India in terms of regulation 54 read with regulation 56(1)(d) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Regulation 15(1)(t) of Securities 
and Exchange Board of India (Debenture Trustees) Regulations, 1993 (hereinafter referred together as 
"the SEBI Regulations"), as amended, for the purpose of submission to Stock Exchange(s) and Catalyst 
Trusteeship Limited, Debenture Trustee of the Non-Convertible debentures (hereinafter referred to as 
"the Debenture Trustee") issued by the Company and outstanding as at 30th June 2023. The responsibility 
for compiling/ preparation of the information contained in the Statement is of the Management of the 
Company and the same is initialled by us for identification purposes only. 

Managements' Responsibility for the Statement 

2. The preparation of the accompanying Statement is the responsibility of the management of the Company, 
including the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes collecting, collating and validating data and presentation thereof. 
This responsibility includes designing, implementing and maintaining internal control relevant to the 
preparation and presentation of the Statement including preparation and maintenance. 

3. The management of the Company is also responsible for providing all the relevant information to the 
Debenture Trustees, and for complying with all the requirements as stated in SEBI Regulations and as 
prescribed in the Debenture Trust Deeds, as amended (hereinafter referred to as the "Agreement") for 
maintenance of Security Cover. 

4. The Management is also responsible for preparing and furnishing the financial information contained in 
the said statement which are annexed to this Certificate. 

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur 



Auditor's Responsibility 

5. Pursuant to the requirements of Circular no. SEBI / HO/ MIRSD / MIRSD _ CRADT /CIR/ P / 2022 / 67 dated 
19th May 2022 issued by Securities and Exchange Board of India, our responsibility for the purpose of this 
certificate is to provide a limited assurance on whether the book value of assets of the Company 
contained in the Statement have been accurately extracted from the unaudited books of accounts of the 
Company and other relevant records and documents maintained by the Company. This did not include 
the evaluation of adherence by the Company with terms of the Agreement and the SEBI Regulations. 

6. The engagement involves performing procedures to obtain sufficient appropriate evidence to provide 
limited assurance on the Statement as mentioned in paragraph 1 above. The procedures performed vary 
in nature and t iming from, and are less in extent than for, a reasonable assurance engagement. 
Consequently, the level of assurance obtained in a limited assurance engagement is substantially lower 
than the assurance that would have been obtained had a reasonable assurance engagement been 
performed. The procedures selected depend on the auditor's judgement, including the assessment of the 
risk associated with reporting criteria. 

Accordingly, we have performed the following procedures in relation to the statement: 

a) Obtained and read the Statement compiled by the management from the unaudited books of 

accounts. 
b) Verified that the information contained in the Statement has been accurately extracted from the 

unaudited books of accounts of the Company. 

c) Verified the arithmetical accuracy of the information included in the Statement. 
d) Reviewed the terms of the agreement to understand the nature of charge (viz. exclusive charge or 

pari-passu charge) on assets of the Company. 
e) Obtained Register of Charges maintained by the Company as per the requirements of the Companies 

Act, 2013 to understand the composition of charges created on assets of the Company. 

f) Made necessary inquiries with the management and obtained necessary representations in respect of 

matters relating to the Statement. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) ("Guidance Note") issued by the Institute of Chartered 
Accountants of India. The Guidance Note requires that we comply with the ethical requirements of the 
Code of Ethics issued by the Institute of Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. · 

Conclusion 

9. Based on the procedures performed as referred to in paragraph 6 above and according to the information 
and explanations provided to us by the Management of the Company and representations obtained from 
the Company, nothing has come to our attention that causes us to believe that the book value of assets of 
the Company contained in the Statement have not been accurately extracted from the unaudited books 
of accounts of the Company. 



10. Our work was performed solely to assist you in meeting your requirements to comply the requirements as 
mentioned in paragraph 1 above. Our obligations in respect of this certificate are entirely separate from 
our responsibility and liability are in no way changed by any other role we may have (or may have had) as 
the joint statutory auditors of the Company or otherwise. Nothing in this certificate nor anything said or 
done in the course of or in connection with the services that are the subject of this certificate, will extend 
any duty of care we may have in our capacity as auditors of the Company. 

Restriction on Use 

11. This certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of onward submission with the Stock Exchange(s) and Debenture Trustee. Accordingly, this 
certificate is not included for general circulation or publication and is not to be reproduced or used for 
any purpose without our prior written consent, other than for the purpose stated above, and is not 
suitable for any other purpose. 

For Lodha & Co, 
Chartered Accountants 
Firm's Registration No. 301051E ~- - -

* Q NewD 

(N.K.Lodha) ~,.<-" 

Partner • '°ed A 
Membership No.: 085155 
UDIN: ~~08 s ,s.s B0i ')l.AT /1116' s 7 1 
Place: New Delhi 
Date: 26th July 2023 



Jindal Stainless Limited r the Company•) 
Statement of Security Cover in respect of Non--Convertible Debentures of the Company as at 30th June 2023 

Pro ress 
Immovable Fixed As.sett Yu 60'.81 88.74 693.SS 604.81 604.81 

il!1ht of Use Assets 
Immovable Fixed Assets/ , .. 447.58 5.50 4S3.08 
Movable .A.nets 

447.58 4'7.58 

Goodw!II 89.95 8'.U5 

lnt.in1ible Assets 
lmmoVilb!e Fixed Assets/ 

No 730.13 730.13 MO\Qb!e Assets 

lnt.n1ible Assets Immovable Axed Assets/ 
No 1,.11 14.31 under Oevetoi,ment Movable Assets 

lnVt-stments 590.95 897.16 1488.11 

'°"'' 8.96 133.30 l42.26 
Inventories 7123.79 7123.79 
Trade Receivables 3 969.85 3 969.85 
C.Uh .ind Cuh 

321.31 321.31 
E"ulwlents 

8.ink B,l.intes other 
thin C.:.sh .ind Cuh 199.09 199.09 
Ec;uf\Qlents 

Others 1 163.74 1655.78 2 819.52 
Tcital 7-359.U 15314.4S 3 520.63 261'4.19 1j s,-:-12 1,359.12 

~ 
Debt securities to 
whfth thfs certlfic.ite lusted, Rated, Redee-m11ble I . I • I Yes I 490.54 1 . I . I . I 490.54 
pert.ilns (lncludinc Non-Convertlble Debenture 
interest ,ccrutd) 

Othe r debt sh.irfn1 h I · I bd I 1,772.09 1 1230.061 . I p1ri-p11ssu ch11rgc with 
(Refer Note 5) 

. I 3,002.15 
above debt 
Other Deb: I ' Subordln.atcd debt 

Sorrowin s 
l!.ilnk 7 • ] not to be filled 

De!>t Securities 

Others 
Trade bles 
leueU11bilities 

~ 
~ 
T°"'I 7 7 .7 . 7 7 22su3 I 1 210.067 --:-r- 3492.69 

Cov■r cm Book V1h.11 3.2S 

Cover cin Mubt 
V1lue 

7 
ExcluslVI 

I P1ri-Pusu S1turtty Cov•r Rltlo 5-<urttyCowr I I 
I I A.ado 

NotlS: 

Amount In Rs. Crores 

$, No ~IN 
S.nnlon Outrtaodlnc IS on 50th Jun• 

Int.rut •ccN•d IS on 30th Jun• 2023 
1mciunf 2023 

1 INE220G07119 31S.CO 375.00 10.09 

' INE220G08034 ... co .. _., 6.4S 

T011I 474.00 474.00 16.54 

1) The fin.incl.ii !nfon,,ation .i::: ~t 30"'..h June 2023 hu been u:rac:ed from :he un1udi!cd boola of account for the period ended 30th June 2023 ~d o:hu relevallt re.cords 11nd docume nts of the Comp.inv. The M.ina1ement of the Comp.inv has ucrc!scd necrss e to ensure a;,propriue eK".l"an!on .ind comp1l.ition • 1site inform.i:ion ln the above table from the un.iudtted boob 

''""'""ofthcCom,.nv. <"\ B.A -P. ~ 
2) As per sub para l.i) of Par.a 3.1. of the c!reul.arSE81/HO/MIRSO/MIRSO_CRAOT/CIR/P/2022/67 d.ited 19th M:ay2022. the st .itu!ory .auditor of the lls: ed en::ltv Is required to certify only th book v.ilues of the .asuts provided In :he .ibove St.itement. Q y ~ 0 ~ ~C'\ 

3) ISIN wise de:ans of Secured/ Unsecured Non-Convertible debentures .ind Interest .iccn.ied therton: _ ___ ___ ~y O 0 v · 

* ✓ -1 (j ..,.,=::::n,,,..,.,.. i ti) <( . ~ 

,;:t ;; ~ 0 -~ 'l7 ,,, -'fJ 
"'..-c- ~ . 

4) /u i,er De benture tru:::t deed entered on 27".h September 2022, • •5eC1.1~cd Asseu• meaM first ranking p1rl p.issu charge over the movable .ind immo11.ible fixed .assets of t he Comp.iny in aecotc!.ance- with tht terms of Otbenturt Tn.tS! Deed which from t1 '\cc, W• QJ'~ ssed to be, subJect the Ttil!'ISilt:ion ~ ty crdred or ~ ssed to be created 1n favour of the Debenture TNS!ec for 
the benefit of the F1nance ?.arties purs1ant to the Security Oocumen~. ln t his res:.ird neces:::.iry fo= for cre1t!n1 ch.ar1e on 990 nos. ra:ed, lirted, redeem.ibte, non-convertible de bentures o! Rs.10,00,0CO each .i"rea.itins: to Rs.. 99 crores shall be filed wl:h t ili?.ar~ 

5) Includes borrowrnv of eritwh11e Jlnd.i! Sta!nlez (Hls.ar) Umitt-d (whlch wu .im.i!a:.itr..itec! wlth the Compinv pursuant to Scheme of arnna:e ment approved bv Hon'ble NCLT} secvred by first p11rl i:,a~su char;:e .ind worldng api:.it of the Comp.iny se cured by second parf passu charge. 
6) This st11temen: is prep11red In accordance Wlth Re1uta~ion S4 re.ad with Re11.1l11tion So(l)(d) ofSESI (UstlnE Obt!s:ulons.ind Disclosure, llec;uirements) Regulations, 2015 .ind SEBl cJrcu!.ir on Monttorlna: .ind Olsc!osures by Debenture Trustee(,) vid!" clrculu NoSEBI /HO/ MIRSD / MIRSO _CR.A.OT/ OR/ P / 2022 / 67 d.ited 19th May 2022 (•the Re1ul.itions•J. 


		2023-07-26T16:34:50+0530
	NAVNEET RAGHUVANSHI




