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JINDAL STAINLESS 

23rd January, 2023 

BSE Limited 

Listing Department, 
I st Floor, New Trading Ring, 
Rotunda Building, P J Towers, 
Dalal Street, Fort, Mumbai - 400 001 
# 022-2272 3 I 21, 2037, 204 I, 

3719, 2039, 2272 2061 
Email: corp.relations@bseindia.com 
Security Code No.: 532508 

Kind Attn. Listing Section 

National Stock Exchange of India Ltd. 

Listing Department, 
Exchange Plaza, 51

" Floor, 
Plot no. C/1, G Block 
Bandra-Kurla Complex, Sandra (E), 
Mumbai-400051 
# 022-2659 8237, 8238, 8347, 8348 
Email: cmlist@nse.co.in 
Security Code No.: JSL 

Subject: Outcome of Board Meeting under Regulation 30 and 51(2) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "SEBI Listing Regulations"). 

Dear Sirs, 

This is in continuation to our letters dated 30111 December, 2022 and 16111 January, 2023. 

We wish to inform you that pursuant to the applicable provisions of SEBI Listing Regulations, the 
Board of Directors ("the Board") of Jindal Stainless Limited ("the Company") at its meeting held 
today i.e. 23rd January, 2023, inter-alia, considered and approved: 

I. Unaudited Standalone and Consolidated Financial Results of the Company for the qua1ter and 

nine months ended 3151 December, 2022. Copy of the aforesaid results along with the Limited 

Review Report(s) are enclosed herewith as Annexure 1. 

2. Appointment of Mr. Anurag Mantri (DIN: 05326463), as an Executive Director & Group 

CFO of the Company for a term of 5 (five) consecutive years w.e.f. 23rd January, 2023, as 

recommended by the Nomination and Remuneration Committee, subject to approval of 

Members of the Company. 

Mr. Anurag Mantri is not debarred from holding the office of Director by virtue of any order 

of Securities and Exchange Board oflndia or any other such authority. 

3. Appointment of Ms. Shruti Shrivastava (DIN: 08697973), as a Non-Executive Independent 

Director of the Company for a term of 3 (three) consecutive years w.e.f. 23rd Janua 

as recommended by the Nomination and Remuneration Committee, subject to 

Members of the Company. 

Jindal Stainless Limited 
CIN: L26922HR1980PLC010901 

Gurugram Office: Stainless Centre, Plot No.- 50. Sector - 32, Gurugram - 122001, Haryana, India 
T : +91 124 449 4100 E: info@jindalstainless.com Website: www.jindalstainless.com 

Registered Office: O.P. Jindal Marg, Hisar - 125005, Haryana, India 
Corporate Office: Jindal Centre, 12 BhiKaji Cama Place, New Delhi - 110066, India 

T: +91 011-26188345, 41462000,61462000 
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Ms. Shruti Shrivastava is not debarred from holding the office of Director by vi1tue of any 
order of Securities and Exchange Board oflndia or any other such authority. 

The detailed disclosure as required under SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th 

September 2015 for item nos. 2 and 3, as mentioned above, are enclosed as Annexure 2 and 
Annexure 3, respectively. 

The Meeting commenced at O I :00 P.M. and concluded at 2:38 P.M. 

The financial results will be published in the newspapers in terms of Regulation 4 7 and 52 (8) of SEBI 
Listing Regulations. 

Please take the above infonnation on record. 

Thanking you, 

Yours faithfully, 
For Jindal Stainless Limited 

Navneet Raghuvanshi 
Head-Legal & Company S 

Enclosed as above 

I 

Jindal Stainless Limited 

CIN: L26922HR1980PLC010901 
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T: +91 124 449 4100 E: info@jindalstainless.com Website: www.jindalstainless.com 
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Walker Chandiok & Co LLP 
Chartered Accountants 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II, 
Gurugram - 122 002, India 

Lodha & Co. 
Chartered Accountants 
12, Bhagat Singh Marg 
New Delhi - 110 001, India 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Financial Results of Jindal Stainless Limited pursuant to the Regulation 33 
and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jindal Stainless Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Jindal Stainless Limited ('the Company') for the quarter ended 
31 December 2022 and the year to date results for the period 1 April 2022 to 
31 December 2022, being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 and Regulation 52 read with 
Regulation 63 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation 
52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 



Walker Chand1ok & Co LLP 
Chartered Accountants 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase 11, 
Gurugram - 122 002, India 

Chartered Accountants 
12, Bhagat Singh Marg 
New Delhi -110 001, India 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of Jindal Stainless Limited pursuant to the Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (cont'd) 

5. The review of the standalone unaudited financial results for the nine-month ended and quarter 
ended 31 December 2021 was carried out and reported by one of the joint auditors of the 
Company, Walker Chandiok & Co. LLP who have expressed unmodified conclusion vide their 
review report dated 07 February 2022, for the nine-month and quarter ended 
31 December 2021, which has been furnished by the management to the other joint auditor, 
Lodha & Co and which has been relied by them for the purpose of their review of the 
accompanying unaudited financial results. Our conclusion is not modified in respect of this 
matter. 

6. The audit of the standalone financial results for the year ended 31 March 2022 included in the 
Statement was carried out and reported by one of the joint auditors of the Company, Walker 
Chandiok & Co. LLP who have expressed unmodified opinion vide their audit report dated 
02 May 2022 for the year ended 31 March 2022, which has been furnished by the management 
to the other joint auditor, Lodha & Co and which has been relied upon by them for the purpose 
of their review of the accompanying unaudited financial results. Our conclusion is not modified 
in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Ma~)~;. 
Partner 
Membership No. 083906 
UDIN: 23083906BGXEJN2848 

Place: Gurugram 
Date: 23 January 2023 

For Lodha & Co. 
Chartered Accountants 
Firm Registration No. 301051E 

Shyar 
Partner 
Membership No: 509325 
UDIN: 23509325BGXJDX7828 

Place: Gurugram 
Date: 23 January 2023 



Walker Chandiok & Co LLP 
Chartered Accountants 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II, 
Gurugram - 122 002, India 

Lodha & Co. 
Chartered Accountants 
12, Bhagat Singh Marg 
New Delhi -110 001, India 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of Jindal Stainless Limited pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Jindal Stainless Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Jindal Stainless Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group') and its associates (refer 
Annexure 1 for the list of subsidiaries and associates included in the Statement) for the quarter 
ended 31 December 2022 and the consolidated year to date results for the period 1 April 2022 
to 31 December 2022, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended} ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review reports of the other auditors referred to in paragraph 5 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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Walker Chandiok & Co LLP 
Chartered Accountants 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II, 
Gurugram - 122 002, India 

Lodha & Co. 
Chartered Accountants 
12, Bhagat Singh Marg 
New Delhi - 110 001, India 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of Jindal Stainless Limited pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as 
amended) (cont'd) 

5. We did not review the interim financial information of two subsidiaries included in the Statement, 
whose financial information reflects total revenues of~ 172.85 crores and ~ 904.96 crores, total 
net loss after tax of ~ 58.42 crores and ~ 38.81 crores, total comprehensive loss of 
~ 58.42 crores and ~ 38.81 crores, for the quarter and nine-month period ended on 
31 December 2022, respectively, as considered in the Statement. The Statement also includes 
the Group's share of net profit after tax of ~ 21 .75 crores and ~ 41.00 crores and total 
comprehensive income of~ 21.77 crores and ~ 41 .01 crores, for the quarter and nine-month 
period ended on 31 December 2022, respectively, as considered in the Statement, in respect 
of two associates, whose interim financial information have not been reviewed by us. These 
interim financial information have been reviewed by other auditors whose review reports have 
been furnished to us by the management, and our conclusion in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries and associates is based 
solely on the review reports of such other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the reports of the other auditors. 

6. The Statement includes the interim financial information of four subsidiaries, which have not 
been reviewed/audited by their auditors, whose interim financial information reflects total 
revenues of~ Nil crore and~ Nil crore, net loss after tax of~ 0.71 crore and~ 2.49 crores, total 
comprehensive loss of~ 0.71 crore and ~ 2.49 crores for the quarter and nine-month period 
ended 31 December 2022 respectively, as considered in the Statement. The Statement also 
includes the Group's share of net profit after tax oH 13.76 crores and~ 31 .13 crores, and total 
comprehensive income of ~ 13. 78 crores and ~ 31 .13 crores for the quarter and nine-month 
period ended on 31 December 2022 respectively, in respect of one associate, based on their 
financial information, which have not been reviewed/audited by their auditors, and have been 
furnished to us by the Holding Company's management. Our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and 
associate, are based solely on such unaudited/unreviewed interim financial information. 
According to the information and explanations given to us by the management, these interim 
financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the Board of Directors. 



Walker Chandiok & Co LLP 
Chartered Accountants 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II, 
Gurugram - 122 002, India 

Lodha & Co. 
Chartered Accountants 
12, Bhagat Singh Marg 
New Delhi - 110 001, India 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of Jindal Stainless Limited pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

7. The review of the consolidated unaudited financial results for the nine-month ended and quarter 
ended 31 December 2021, was carried out and reported by one of the joint auditors of the 
Company, Walker Chandiok & Co. LLP who have expressed unmodified conclusion vide their 
review report dated 07 February 2022 for the nine-month and quarter ended 
31 December 2021 , which has been furnished by the management to the other joint auditor, 
Lodha & Co and which has been relied upon by them for the purpose of their review of the 
accompanying unaudited financial results. Our conclusion is not modified in respect of this 
matter. 

8. The audit of the consolidated financial results for the year ended 31 March 2022 included in the 
Statement was carried out and reported by one of the joint auditors of the Company, Walker 
Chandiok & Co. LLP who have expressed unmodified opinion vide their audit report dated 
02 May 2022for the year ended 31 March 2022, which has been furnished by the management 
to the other joint auditor, Lodha & Co and which has been relied upon by them for the purpose 
of their review of the accompanying unaudited financial results. Our conclusion is not modified 
in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

~ ))~ 
Manoj Kumar Gupta 
Partner 
Membership No. 083906 
UDIN: 23083906BGXEJO2589 

Place: Gurugram 
Date: 23 January 2023 

For Lodha & Co. 
Chartered Accountants 
Firm Registration No. 301051 E 

Shya~ 
Partner 
Membership No: 509325 
UDIN: 23509325BGXJDY 4124 

Place: Gurugram 
Date: 23 January 2023 



Walker Chandiok & Co LLP 
Chartered Accountants 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II, 
Gurugram - 122 002, India 

lodha & Co. 
Chartered Accountants 
12, Bhagat Singh Marg 
New Delhi -110 001, India 

Annexure 1 to Independent Auditor's Review Report on Consolidated Unaudited Quarterly 
Financial Results and Year to Date Results of Jindal Stainless Limited pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

Annexure 1 

List of entities included in the statement 

S. No. Name Relationshio 
1 PT. Jindal Stainless Indonesia Subsidiarv 

2 Jindal Stainless FZE Subsidiary 

3 JSL Grouo Holdina Pte. Limited Subsidiarv 
4 lberiindal, S.L. Subsidiary 

5 Jindal Stainless Park Limited Subsidiarv 

6 Rathi Super Steel Limited 
Subsidiary 

(With effect from 16 November 2022) 

7 JSL Ferrous Limited 
Subsidiary 

(Up to 6 May 2022) 

8 Jindal United Steel Limited Associate 

9 Jindal Coke Limited Associate 

10 
Jindal Stainless Corporate Management Associate 
Services Private Limited 

(This space has been intentionally left blank) 
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4?5.8i 2.IH7.JO 1,H?.?1 1,9.\4.70 

622.% 

JI.ti 

6S-1,07 

106.02 

106.27 

+U.78 

ll.01 

( W ) 

-140.65 

4}5.49 

629 

4-11.78 

(1.13) 

04.16 

6.29 

-140.65 

100.85 

8.66 

8.)7 

16,51?.38 

972.29 

il.l.\ 

1,04-U? 

309.'>4 

(45.29) 

779,77 

0.01 

10.01 

78?.78 

i94.i) 

(14.96) 

TTIJ.77 

10.01 

10.01 

801.T-1 

(14.96) 

78Y.78 

105.10 

15.12 

15.12 

IJ,1.24.16 

IU.57 

1,72.1.36 

1,159.24 

0,0} 

(2.70) 

l,156.S4 

1.145.73 

13.51 

1,1S'1.24 

(2.70) 

(2.70) 

1,Hl.03 

IJ51 

100.8.S 

:! .. ll-1 

18,9J'J.78 

IOZ.68 

:!,442.12 

19.\.94 

J}'J.06 

l,'J09.l 2 

(I.JO) 

0.Z9 

(0.H) 

(85/i) 

(9.71) 

1,899.41 

1,6111.26 

27.86 

1,909.12 

(9.71) 

(9.71) 

1,871..55 

27.% 

1,899.41 

I0il0 

5.060.(,(i 

J i'.81 

'6.39 
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JINDAL STAINLESS LIMITED 
Additional information of Standalone Financial Results required pursuant 10 Regulation 52(4) and Regulation 54(2) of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

S.No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

P:.irticubrs 

Debt equity r.ufo (in times) 

{Tor-.11 horro,\ings hot:11 equity (c.-quit)' ~hare opital + other c<1uity)) 

Debt service covcr:1gc r.ulo (in 1imcs) 

{(Profit before t:u:, dcprcci:ition, fin:mcc cosu:)/(fin:incc costs+ schcduk:d principal rcp:tpncm.s (excluding 
prcp;'\)'nlcnt~) duriog the period for long t"crm dcb1s)I 

Interest scr.•icc co,·crolgC rnlio (in times) 

(Profit before 1:ix, dcprcci:uion, fin:tncc com/fin:mcc com) 

Current ratio (in times) 

(Current :isseu/currcnr lbhilitics) 

Long fcm1 debt co working capital (in times) 

(Non-current horrow:ings + current m:ituric.ics of long cer,u borrowings/currcn1 !I.SSCU - (cum:nt li:ibiliiics. 
currcm m1turitics of Ions term OOtrowings) 

8:1d debts to :iccounts receivable ratio (•/•) • 
(13!!.d dclm/trndc rccciv:i.h!cs) 

Currem liability r:uio (in 1imes) 

(Current lj:ihilic.ics/cutll lbbilitics) 

T otal debts to tot.ti assets (in times) 

(fot.1.l l,orro\\1ng~/1or.1l ~sscts) 

D eb1nc, tUmO\·er rntio ( in times) - nnnunliscd 

(Revenue from ope:r:1tloni./:1vcrnge .i.ccount rcccl\·:i.blcs) 

I ,wcntory tumover mtio (in times) - .innualiscd 

(Cost of ~oods sold i.e. cost of rnatcri.ils consumed + purch:iscs of stock-in-tndc 
+ changes in invcmoric!i./;tvcragc irwcn1orics) 

Operating margin ('/4) 

{Profit before depredation. intcre~r :rnd t:u less other income/revenue from opc.rmions) 

Net profit m:ugin (~,) 

(Nee profic for the pcrio<l/te\·cnuc from opcr:11io1n) 

Capital redemption reserve(? hi crorct ) 

Net \\'onh (? in erorcs) 

(Paid up sh:1.rc: c:tpiul ;1mf other ct:1uity) 

Net profit nftcr ta.'< (fin crorcs) 

Security covcrnge ratio on secured Non-Convcn:i:ablc Dcbcnurcs (NCDs) (in 1imes) 

(V:1l ue oi "se1s having p:.tri·pasu ch:trgc/outst:mcling balance on secured NCDs + in1crest :accrued thereon) 

• ,oumlc:d off 10 llH 

SIGNED FOR 
IDENTIFICATIOM 

PURPOSES 

For 11:tc qu"ncr ended 

JI December JO September 31 December 
2022 2022 2021 

0.53 0.61 0.69 

6.35 HI 7.26 

8.53 5.39 8.48 

0.95 1.01 1.13 

3.44 2.32 2.74 

0.0(W, 

0.74 0.70 11.65 

0.19 0.22 0.21 

11.85 9.09 14.39 

4.45 4.37 3.73 

10.00% 7.55°/o U .i7°/. 

5.65% ),480/1 6.93% 

20.00 20.00 20.()() 

5,762.59 5,411.37 4,207.22 

JS l.22 189.21 371.82 

l78 3.77 N.A. 

For 1hc nine- months ended For 1hc year 
ended 

ll Dcc:cmbcr JI December J t ~·forch 2022 
2022 2021 

0.53 0.69 0.57 

5.78 7.71 8.IO 

7.25 8.32 8.98 

0.95 1.13 1.04 

3.44 2.74 1.81 

0.00% 0.00% 

0.74 MS 0.73 

0.19 0.21 0.20 

I0.40 1-1.29 12.37 

3.99 3.;3 4.61 

9.16% 14.47% 13.74% 

4.8711/n 7.17% 8.24% 

20.00 20.00 20.00 

5,762.59 4,207.22 4,935.42 

SZ7.17 1,005.87 1,674.45 

J.78 N.A N.A 
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JINDAL ST A I N LESS 

JINDAL STAINLESS LIMITED 
CIN: L26922HR1980PLC010901 

Regd. Office: O.P.Jindru Marg, Hisar-125 005 (Haryana) 

Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: im·cstorc:uc@jindalstain.lcss.com, Wcbsire: www.jslstainlcss.com 

Nores: 

The financial results of the Company/Group for the quarter and nine monrhs ended 31 December 2022 have been reviewed by the Audit Committee and approved by 
the Board of Directors at their respective meccings held on 23 January 2023 and a limited review of the same has been carried out by the statucorr auditors. 

2 These results have been prepored in accordance with rhe recoi,mition and measuremenr principles of the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) 
pr:escribed under Section 133 of the Companies Acr1 2013, ocher :1ccounring principles generally accepted in Jndia and is in compliance with the presentation and 
disclosure requirements of Reg,Jarion 33 and Regulation 52 read with Regularjon 63 of the SEil! (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended). 

3 The Company/Group is in the business of mnnufoctucing Stainless steel products and hence has only one reportable operating segment as per Ind AS 108 - Operating 
Segments. 

4 At its meeting held on 29 December 2020, the lloard considered and approved a Composite Scheme of Arrangement pursuant to Sections 230 to 232 and other relevant 

provisions of Companies Act, 2013, amongst the Company.Jindal Stainless (l-lisar) Limited, JSL Lifestyle Limited.Jindal Lifestyle Limitcd,JSL Medin Llmitcd and Jindal 

Srainlcss Corporate l\.{anagcment Services Private Limited ('Scheme'). The aforcmcnrioncd Scheme is subject to necessary statutory and rcgul:u:ory approvals under 

applicable laws, including approval of the Hon'blc National Company Law Tribunal, Chandigarh llench ("l·lon'ble NCLT'). The Comp,nr has received the approval of 

1-lon'ble NCLT on its first motion application fo r convening the meering of the Shareholders and Creditors on 25 February 2022. Further, the Company hos received 

the approval of its Shareholders and Creditors with requisi te majority upon the Scheme. 

Subsec1uently, the Companr has filed the second motion application before the 1-lon'ble NCL T and the 1-lon'ble NCLT while hearing on the second morion petition on 

22 December 2022 has taken on record that there were no objections to the Scheme, pending from any person. including the sectoral regulators. TI,c Company is 

awaiting the order of the 1-Ion'blc NCLT. 

5 The Company had particip,icd in the c-auction process for purchase of Rarhi Super Steel Llmited ("RSSL") (which has been shut down for tl1c last few years tiU date 

without any operational activity and has been under liquidation process), on a going concern basis, in terms of the applicable provisions of Insolvency and Bankruptcy 

lloard of India (Liquidation Process), Regulations, 2016 ('Insolvency Regulations'') wherein the Companr emerged as the successf,J bidder. 

Accordingly, the Li<1uidator appointed by the 1-lon'blc Adjudicating Authority, National Company Law Tril,unal, Principal Bench, New Delhi ("Hon'blc NCLT'), issued 

a Sale Certificate dated l 6 November 2022 (on receipt of bid amount of~ 205.00 crores from the Company) in favor of the Company vesting the sole and beneficial 

ownership of RSSL in favor of the Companr, Further, in terms of the said Sale Certi ficate, the Liquidator also approved the vacation o f the erstwhile board of direcrors 

and oppoimmcnt of the nominees of the Company as directors. 

The Lic1uidator shall be filing an application with the Hon'blc NCLT for its confinnacion on the tenns of acc1uisition submitted / to be submitted by tl1e Company and 

Place: Gurugram 
Dare: 23 January 2023 

SIGNED FOR 
I DENT! FICATIOM 

PURPOSES 

By Order of the Board of Directors 
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JINDAL STAINLESS 

Disclosure(s) of information pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated 9th September 2015. 

SI. 
No. 
I. 

2 . 

3. 

Particulars 

Reason for change VIZ. appointment, 
resignation, removal, death or 
otherwise 

Date of appointment/cessation 
(As applicable) & term of appointment 

Brief profile (in case of appointment) 

Annexure 2 

Mr. Anurag Mantri (DIN: 05326463) 

Appointment of Mr. Anurag Mantri, as an 
Executive Director & Group CFO of the Company 
for a term of 5 (five) consecutive years w.e.f. 23rd 

January, 2023, as recommended by the Nomination 
and Remuneration Committee, subject to approval 
of Members. 
Appointed as an Executive Director & Group CFO 
of the Company for a term of 5 (five) consecutive 
years w.e.f. 23rd January, 2023. 
A Business Strategy & Finance professional, Mr. 
Anurag possesses a versatile experience of 3 
decades. With a consistent track record 111 

exponential Enterprise Value creation, driving 
profitable growth with best-in-class Corporate 
Governance & Investors Relations across various 
industry sectors, he is one of the most revered 
names m the industry. Having led diverse 
industries, viz oil & gas, IT services, renewables, 
metals, infra, financial services, and management 
consultancy, his prudence in financial practices & 
business processes with special focus on ESG goals 
is ingenious! 

Before joining Jindal Stainless, Mr. Mantri served 
in numerous leadership roles. Right from 
Schneider, Cairn, SRF, HCL Technologies to L&T, 
he sailed all the boats, big and small, to the shore of 
success. By sheer financial prowess and 
governance standards, Mr. Mantri has been 
instrumental in driving a nearly three to five-fold 
jump in the valuations during his tenures within 
various organizations. 

For someone who has worked in fairly diverse 
organizational settings, from start-ups to MNCs 
and everything 111 between, flexibility 111 

methodology and a firm conviction in goals 
become inseparable to the person. And, Mr. Mantri 
is undoubtedly one of them. 

Jindal Stainless Limited 
CIN: L26922HR1980PLC010901 

Gurugram Office: Stainless Centre, Plot No.- 50. Sector - 32, Gurugram - 122001, Haryana, India 
T: +91 124 449 4100 E: info@jindalstainless.com Website: www.jindalstainless.com 

Registered Office: O.P. Jindal Marg, Hisar - 125005, Haryana, India 
Corporate Office: Jindal Centre, 12 Bhil<aji Cam a Place, New Delhi - 110066, India 

T: +91 011-26188345, 41462000,61462000 



4. 

...J L 
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Best described as a cyclist & scuba diver by 
enthusiasm. Mr. Mantri is not just a dedicated 
professional, but also a devoted adventure sports 
lover. 

Disclosure of relationships between Mr. Anurag Mantri is not related to any Director of 
directors (in case of appointment of a the Company. 
director). 

Jindal Stainless Limited 
CIN: L26922HR1980PLC010901 

Gurugram Office: Stainless Centre, Plot No.- 50. Sector - 32, Gurugram - 122001, Haryana, India 
T: +91124 449 4100 E: info@jindalstainless.com Website: www.jindalstainless.com 

Registered Office: O.P. Jindal Marg, Hisar - 125005, Haryana, India 
Corporate Office: Jindal Centre, 12 Bhikaji Gama Place, New Delhi - 110066, India 

T: +91 011-26·188345, 41462000, 61462000 
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No. 
I. 

2. 

3. 

4. 

J5Lln \ 
JINDAL STAINLESS 

Particulars 

Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Date of appointment/cessation (As 
applicable) & term of appointment 

Brief profile (in case of appointment) 

Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Annexure 3 

Ms. Shruti Shrivastava (DIN: 08697973) 

Appointment of Ms. Shruti Shrivastava (DIN: 
08697973), as a Non-Executive Independent 
Director of the Company for a term of 3 (three) 
consecutive years w.e.f. 23rd January, 2023, as 
recommended by the Nomination and 
Remuneration Committee, subject to approval of 
Members. 
Appointed as a Non-Executive Independent 
Director of the Company for a term of 3 (three) 
consecutive years w.e.f. 23'd January, 2023 
Ms. Shruti Shrivastava (nee Kanodia), holds a B.A. 
LLB. (Hons.) degree from National Law School of 
India University, Bengaluru with a gold medal. She 
is a practicing corporate lawyer with approximately 
12 years of experience. She sta1ted her career with 
S&R Associates, New Delhi and then moved on to 
Shardul Amarchand Mangaldas, New Delhi where 
she was a partner in the corporate and M&A 
practice since 2016. She has significant experience 
in general corporate advisory including senior 
management employment, mergers & acquisitions, 
private equity and venture capital transactions, debt 
and equity financing for both listed and unlisted 
companies and restructuring of businesses. She is 
currently leading Sagus Legal, a legal advisory 
firm. 
Ms. Shruti Shrivastava ts not related to any 
Director of the Company. 

Jindal Stainless Limited 
CIN: L26922H R1980PLC010901 

Gurugram Office: Stainless Centre, Plot No.- 50, Sector - 32, Gur1Jgram - 122001, Haryana, India 
T: +81 124 449 4100 E: info@jindalstainless.com Website: www.jindalstainless.com 

Registered Office: O.P. Jindal Marg, Hisar - 125005, Haryana, India 
Corporate Office: Jindal Centre, 12 Bl1iKaji Gama Place, New Delhi - 110066, India 

T: +91 011-26"188345, 41462000, 61462000 
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