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ECONOMY 5

® LACK OF SUPPLY OF LOW-RISK CORPORATE BONDS

EPFO seeks to raise investments in gilts

SURYA SARATHI RAY
New Delhi, March 21

THEEMPLOYEES' PROVIDENT
Fund Organisation (EPFO)
wants the notified investment
pattern for it to be tweaked, but
without any increase in expo-
sure to equity, which continues
to be very low.The retirement
fund body,withanaccumulated
corpus of ¥17 trillion, has pro-
posed that the threshold of min-
imum investment in debt and
related instruments such as
bonds issued by public and pri-
vate sector units, public sector
banks and debt ETFs be halved
to 10% from 20% of its annual
incremental deposits. EPFO
wants to use the space that this
relaxation will create to raise its
investments in government
securities.

EPFO’s annual incremental
depositsarearound 2.3 trillion
now. The retirement fund body
wants the present maximum
limit of investment in govern-
ment securities to be raised
from 65% now to 75%. Status

quowill prevail for all other cat-
egoryofinvestments,including
aboutthepresentcapof15%in
equities. Equity investments
have in recent years fetched it
higherreturns,but EPFO prefers
tobe cautious given the current
market volatility.

The change in the invest-
ment pattern has been necessi-
tated, according to a note EPFO
sharedwith themembersofthe
Central Board of Trustees (CBT)
ahead of ameetingheld recently
in Guwahati, as it was finding it
difficult to meet the 20%
investment criteriain corporate
bondsintheabsence of available
options to invest in private sec-
tor bonds. Because of some
downgrades, EPFO suspended
investments in private sector
bond since April 2019, which,
however,waslifted by CBT in its
November 2021 meeting.

During the April-November
FY22 period, EPFO could invest
only 15,500 crore or less than
9% of the mandated invest-
ment into debt and related
instruments, leaving around
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X31,000 crore to be parked in
suchinstrumentsbefore March
31,2022.“Over the next three
months, by March 31, 2022,
there is an additional require-
ment of around ¥31,000 crore
investment thatisunlikelytobe
met, if current situation of PSU
supply does not change materi-

ally, EPFO said.

If not, EPFOwill have to con-
sider investing the same
amount in short maturity PSU
securities ranging between
three to five years which would
yieldaround 80-100basis point
lower than longer maturity cor-
porate bonds. This would result
inasignificantlowering of port-
folio yield for EPFO. It may also
amount toalikely breach of the
investment pattern.

The lower-than-mandated
investmentis primarilybecause
EPFO was finding it difficult to
getenoughwindowstoinvestin
debtand related investments.

Apart from restriction on
investment in private sector
bond, lower supply of PSU
bonds, limited supply of bonds
serviced bythe governmentand
ahugesurplusofliquidityin the
banking system overlast 18-20
monthsare some of the reasons
that are coming in the way of
meeting the mandated invest-
ment criteria under the cate-
gory. For the current fiscal, CBT,
the highest decision-making

body of the EPFO, has recom-
mended lowering the interest
on provident fund deposits for
2021-22toanoverfour-decade
low of 8.1% for its nearly 6.5
crore subscribers.Thisis thelow-
est EPF interest state since
1977-78,when it stood at 8%,
but still higher than the returns
smallsaverscould get underany
other fixed-income schemes.

The decision to lower the
rate was primarily due to the
current low interest rate
regime that has prevailed for
the last couple of years, result-
inginareducedrate of returns
forthe EPFO from debt invest-
ments.The return on debt was
6.78% in 2020-21 compared
witharound 7.5%1in 2019-20
and 8.5% in 2018-19. Debt
instruments account for 85%
of its total investments while
the remaining are parked in
equities. Sources said EPFO
has already communicated its
intention to tweak the invest-
ment pattern to the labour
ministry, but the ministry is
yet to take a call.

Over X24Kk-cr AIF support to 252 stuck housing projects

BANIKINKAR PATTANAYAK
New Delhi, March 21

AN ALTERNATE INVESTMENT
fund (AIF) backed by the gov-
ernment, set up in late 2019 to
extend last-mile funding to
complete stuck housing pro-
jects, has sanctioned 324,151
crorefor 252 projects,according
tothefinance ministry.Thiswill
enable completion of 147,378
homes across the country.

The fund, set up under the
Special Window for Affordable
and Mid Income Housing
(SWAMIH), has granted final
approval to investments of
310,992 crore in 111 projects,
while preliminarynod was given
to 141 projectsentailing invest-
ments of 13,159 crore. The
total cost of the 252 projects,
including investments by the
private developers, stands at
64,536 crore.

Sources told FE that some of
the projects that have received
final approval for f are

Some projects with final fundmg nod

m Highland Park
(Ansal Housing), Gurgaon

H Asha Bahadurgarh
(Essel) in NCR

B Naman Premier
(Naman Group), Andheri East

B Mantri Serenity
(Mantri Developers), Bengaluru

B Upper Thane project
(Lodha Developers)

M Primera
(Ramprastha Group), Gurgaon

Highland Park (Ansal Housing)
in Gurgaon; Naman Premier
(Naman Group) in Mumbai’s
Andheri (East); Upper Thane
project (Lodha Developers);
Primera (Ramprastha Group)in
Gurgaon; Asha Bahadurgarh

m Lake Grove (TDI),
Sonepat

B Vedantam Minaret
(Magnus), Indirapuram, Delhi

(Essel) in the National Capital
Region; Mantri Serenity (Mantri
Developers) in Bengaluru; Lake
Grove (TDI) in Sonepat; and
Vedantam Minaret (Magnus)in
Delhi’s Indirapuram. “Final
clearance forfundingto 12 pro-

jects, with investment of over
31,100 crore,hasbeenaccorded
inthe pastthree months,”one of
thesourcessaid,adding that the
fund has been a “great help to
homebuyers, who were suffer-
ing due to stuck projects”.

The SWAMIH fund has
already enabled the comple-
tion of more than 4,000 hous-
ingunits overthe pastoneyear.
The finance ministry expectsat
least 10,000 houses to see
completion each year for three
tofouryears.

The projects being sup-

portedare spread acrossabroad
mix of markets, including met-
rosandTier- 2 locations like Kar-
nal, Panipat, Lucknow, Surat,
Dehradun, Kota,Nagpur, Jaipur,
Nashik, Vizag and Chandigarh.

Finance minister Nirmala
Sitharaman had in May 2021
virtually handed over posses-
sion to 640 homebuyers after
their stuck residential project,
Rivali Park in suburban Mum-
bai, was completed. It was the
first housing project to have
received support from the
SWAMIH fund.
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NIP expanded to cover 9,335
projects worth X108 trillion

FE BUREAU
New Delhi, March 21

THE NATIONALINFRASTRUC-
TURE Pipeline (NIP),whichwas
launched with 6,835 projects,
has been expanded to 9,335
projects with total envisaged
investments of almost 3108
trillion between FY20 and
FY25,the finance ministry told
Parliament on Monday.

Tamil Naduaccounts forthe
highest number of projectswith
estimated capital outlay of
X8.44 trillion, followed by
AndhraPradesh (38.04 trillion),
Maharashtra (37.69 trillion),
Uttar Pradesh (%5.26 trillion),
Karnataka (33.96 trillion) and
West Bengal (3.65 trillion).

“Thelistisdynamicand gets
updated periodically,” minister
of state for finance Pankaj
Chaudhary said in a written
replyin the Lok Sabha.

Just fourinfrastructure sec-
tors make up 71% of the pro-
jected infrastructure invest-
ments under the NIP: roads

Number of . Envisaged capital
projects I outlay* (Z trillion)
Tamil Nadu 0%

Andhra Pradesh patrr ey I 8 0‘*

Maharashtra "

UP

Karnataka —9
West Bengal “-“- —_3 65
Madhya Pradesh 850 | _ 3.47
Telangana

Gujarat

All states & UTs 9,335 107.6

Source: Parliament questions

(239%0),energy(21%),waterand
sanitation (15%) and railways
(129). “While launching the
NIP, it was envisaged that 18-
20% of NIP will be financed
through the Centre’s budget
and 24-26% iswillbe financed
via state’s budget,” he said.
Remaining funds were
expected to be garnered from
various sources, such as bond
markets, banks, NBFCs, private
developers, multilateral agen-

*Between FY20 and FY25

cies, internal accruals, public
sector undertakings, develop-
ment financial institution and
asset monetisation, he said.
The Centre intends to de-
velopruralinfrastructure under
the NIP to provide basic ameni-
ties to improve quality of life.
The NIP also covers agro-based
industries that help in poverty
alleviation,betteraccesstomar-
kets and job opportunities in
rural areas,Chaudhary said.
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JINDAL STAINLESS LIMITED

(CIN: L263IZHR1DE0PLCO10901)

Regd. Office: O.P. Jindal Marg, Hisar — 125 005 (Haryana), Phone No. (01662) 222471-83, Fax Mo. (01662} 220499
Email Id.: investorcarei@jindalstainless.com Website: wwwi |slstainless.com, Corporate Office: Jindal Centre, 12, Bhikaiji Cama Place, New Delhi — 110 066

JINDAL STAINLESS LIMITED

FORM NO. CAA 2

[Pursuant to Section 230{3) of the Companies Act, 2013 and Rule & and 7 of the Gompanies [Compromises, Arrangements and Amalgamations) Rules, 216]

BEFORE THE HON'BLE NATIOMAL COMPANY LAW TRIBUMAL, CHANDIGARH BENCGH
COMPANY APPLICATION NO. CA{CAA) No. 14/Chd/Hry/2021

Haryana. Tel WMo 0662 22M71-83,

Inthe Mather of Companies Act, 2013;

And

In the matter of Sections 66, 230-232 and other applicable provisions of
the Companies Act, 2013 and Rules framed thereunder

And

In the matter of the Composite Schems of Arrangement amongst Jindal
Stainless Limited, Jindal Stainkess (Hisar) Limited, J5L Lifestyle Limited,
J5L Media Limited, Jindal Stainless Corporate Management Services
Private Limdted and Jindal Lifestyle Limited

[CIN:L26922HR19B0PLCOI0901], an existing company mcorporated under the provisions of the
Companies Act, 1956 and a public limited Company within the meaning of Campanies Act, 2013, having its
Registered Office at 0. P Jindal Marg, Hisar-125005,
Fax Mo {(MG662) 230499 Website ; https:/ fwoww jsistainiess.com,’;, Emall ; investorcare@®|indalstainless. com

NOTICE AND ADVERTISEMENT OF NOTICE OF THE MEETING OF EQUITY SHAREHOLDERS, SECURED CREDITORS AND UNSECURED CREDITORS OF

JINDAL STAINLESS LIMITED (“THE COMPANY™)

WOTICE s heraby given that by an Order dated the 25th day of February 2022 as rectified by order dated Jrd March 2022 of the Hon'ble National Company Law Tribunal, Chandigarh Banch
(“NCGLT™; in the Company Application no, GA& (CAA) Mo, ,/Chd/Hry/ 2021 {collectively referred as “0rder'], the NCLT has directed that a mesting of the Bguity Sharehodders, Secured
Creditors and Unsecured Creditors (including Debenture Holdess and GCommercial Paper Holders) of the Company (“Meetings™) be held for the purpose of consldering, and if thaught fit,
agprosding with or wilhaut modhcation]s), the Compasita Schamea of Arrangement amongs! Jindal Stainless Limatad (tha “Amalgamated Company™), Jindal Slainlass [Hisar) Limidad (Tha
"Amalgamating Company Mo, 1"), J5L Lifestyle Limitad {the *Demerged Company" and the "Amalgamating Company Mo, 2"), J5L Madiz Limited (the *Amalgamating Company No.
37}, Jindal Stainless Corporate Maragement Services Private Limited (the “Amalgamating Company Mo, 4") and Jinda! Lifestyle Limited (the "Resulting Company™) and their respactive
sharehoddars and cradtors (“Schema™) under Sections 68, 23010 232 and ather applicable provigions of the Companias Act, 2043 and the Rules framesd tharesmdar {“Act").

In purspance of the Order and as directed therein and In comgliance with the provishons of the Act and Secumties and Exchange Board of india (Listing Obligatons and sclosures
Requirement} Regulations, 25 ¢“Listing Regulations™), notice Is hereby given that a Meetings of the Equity Shareholders, Secured Creditors and Unsecured Creditors (including Debenture
Holders and Commercial Paper Hobders) of the Amalgamated Company will be held through Vides Conferencing or Other Audio Visual Means (“WE/ QA" ) facllity as under:

APPLIGANT COMPANY NO. 1/
AMALGAMATED COMPANY

5. No, Meeting of Day and Date of Meeting(s) Time of Meeting(s)
1 Equity Shareholders saturday, 23rd April, 2022 TEI0AM,
2 Securad Creditors Saturday, 23nd April, 2022 Ol 6D P-M.
3 Unsecured Creditors Saturday, 23rd April, 2022 03:30PM.

Tha daermed vanwes Tor the alaresaid Meatings shall Do the Hegestersd Office of the Amaloamaled Campany, L. 0.8 Jindal Marg. Hisar, Harvana- 125005

Date; 17.03.2022

the Online Link: |

Khadki, Pune - 411 003

Place : Puna
Date : 21* March, 2022

Kirloskar Oil Engines Limited

A Kirloskar Group Company
Registered Office: Laxmanrao Kirloskar Road,

CIN: L29100PN2009PLC133351

NOTICE

Further to the notice dated 9" March 2022, published in the newspapers viz. Financial Express (All Edition)
and Loksatta [Fune Edition) on 10" March 2022, regarding registering the e-mail addresses by the Members
of Kirloskar Oil Engines Limited (KOEL / the Company] for the proposed postal baliot to be conducted from
23" March 2022 t0 21" April 2022 through elaetronic mode (L. through remote e-vating).

This is to infarm you that, tha Board of Directors of the Company on 217 March 2022 had considered
withdrawal of the proposal of conducting aforesaid postal ballot,
For more details members are requested to visit the Company's website at wew. koel kirloskar.com or
websites of the Stock Exchanges i.e. BSE Limited (BSE) and National Stock Exchange of india Limited (NSE)
at www.bseindia.com and www.nseindia.com, respectivahy, wherginthe necessary disclosures are available.

By the Order of the Board of Diractars
For Kirloskar Oil Engines Limited

« Tel +91 20 2581 0341 - Fax; +81 20 2581 3208, 2581 0209
» Email: investorsi@kirloskar.com - Website: waw koal kirloskar.com

k’rloskar

Qil Engines

Sdf-
Smita Raichurkar
Company Secretary
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In due time'!

* Amount debited for failed
Digital Payment Transactions

Copy of the Scheme, the Katlce along with the Explanatory staternent under Section 102, 230 to 232 of the Act, the Companies (Compromises, Arangements and Amalgamations| Rules, 2016
and the Securities Exchange Board of India Master Clrcular no. SEBI/HO/ CFDSDILT /CIRY P/ 2021 /000DDO0EES dated 22rd Movember, 2021 along with the annexures, can also be accessed on
fhe websita of tha Amalgamated Compary viz. https:/www jsistainless. com/schame-of-arrangement/ # schame-of arrangement. wabsiles of the Slock Exchanges i.e, BEE Limited and
Mational Stock Exchange of India Limited at www, beeindia.com and www.nseindia.com rezpeclively and also on the website of Link Intime India Private Limited, the Registrar & Share Transfer
Agent of the Comgparny (“Link Intime"] at https:/finstavote linkintime.co.iny, being the agency appointed by the Amalgamated Company to provide e-voting and other faclities. In case any
person. wishes fo recaive @ physical copy of the Scheme, a requisition shall be made to the Amalgemated Company al investorcare@jindalstainless.com, which can be obtained frae of
charge, within 1 {ome) day from such requisition. Further, requisition for obtaining extracis or for inspection, could also be made by any persons, &t the registered office of the Amalgamated
Comparry at 0P, Jindal Marg, Hisar 125005, Haryana, between 10.00.8.0M. and 12.00 Noon on a8 days (except Saturdays, Sundays and public holidays) prior to the date of the Meetings.

The MCLT hes appointed Mr, Puneet Bali, Sensor Advocate s Chairparsan and Mr. Akaant Kumar Mittal, Advocate as Alternate Chairparsan far the Mesting of the Equity Shareholders, Secured
Creditors and Unsecured Creditors (including Debenture Holders and Commercial Paper Holders) Meetings and Mr. Mast Fam, Practicing Company Secretary as Scrutinizer for the aforesasd
Meetings. The Schems, if so approved by the Equity Shareholders, Secured Creditors and Unsecured Creditors will be subject to the subsequent approwal of the NCLT and such other
approvalis), permissionds) and sanctionis) of regulatory authorites, as may be necessary.

Persons entitted tr attend and vote &t the Mestings may vote at the throwgh remote e+woting [/ evoting io cast their respective yotes for the sforesaid Mesatings by following o the insiructions
given in the respective Motices.

A member entithed fo atlend and vate &t & Maeting of the Eguety Sharehalder is enfitied io appaint a proxy to attend and vote on hisfher behalf and the proxy naed not ba a mermbear of the
Amalgamated Company. Since the Mesting of the Equity Shareholders is being held pursuant o the relevant MG circelars and directions of NCLT throwgh VG OVAR facility, physical
attendance of the members has been dispensad with. Accordingy, the facility for appaintment of proxies by the members will not be avaikable for the meeting of the Equity Sharehoddiers.

The cuf-off date for e-wiling by Equity Shareholders, Secured Craditors and Unsecured Craditors (including Debsinture Hoddars and Commearcial Paper Hodders) shall be Friday, 25th Febiruary,
2022, The rempte e-voting facifity for the aforesaid Mestings shall start at 24th March, 2022 at 9:00 a.m. {Indian Standard Timea) and end cn 22nd Agril, 2022 at 500 p.m. {Indian Standard
Time}. The ramate e-wating facility will be disabled by Link Intims after the aforesaid date and ime. Remote e-vpling shall not be allewed beyond the said date and time and once the wote on the
resolution is cast by the persons and shall net be allowed to change it subsegquenthy.

An Equity Shareholder whosa narms is recordad in the register of membsrs or in the register of beneficial owners maintained by the depositories, as on the cut-off date i.e, Friday, 25th
February, 202 only, shall be entitled to awail the facility of remote e-voting / ewoting during the Meetings of the Equity Sharehoddars. The voting rights of the Equity Shareholders shall be in
proportiontothe extent of their sharehalding in proportion to the fully paid-up equity share capital of the Amalgamated Company as on the cut-offdate, iL.e. Friday, 25th Febouary, 2022

A Sacurad Creditars and Unsacured Creditors whoss nams appear in the list of Secured Craditors and Unsecured Craditors of the Amalgamated Company as on tha cut-off dalet.e, Friday, 25th
February, 2022 only, shall be entitled to avail the facility of remate e-vating / e-woting during the respective Meetingis). The vating rights of the Secured Creditors and Uinsecured Craditors shall
bein proportion to the outstanding amaunt due by the Amalgamated Company as on the cut-of f date, i.e. Friday, 25th February, 2022

Equity Sharehalders, Sacurad Craditors and Unsacured Creditors (including Debanters Hobdars and Commercial Paper Holdars) who had cast their wate thraugh remate e-valing wauld nof be
entitled for e-woting during the respective Maeting(s). Howsver the Equity Shareholders, Secured Craditors and Unsecured Creditors (including Debanturs Holders and Commarcial Paper
Hrddars) may participate in the respective Mesting(s) even after exercising his right to vote through remote e-vpting but shall not be alipwed toyorbe again in the respective Meeting)s}.

The Equily Shareholders halding shares in physical farm who heve not registered their amail addraszas with tha Amalgamated Compary and wha wish to racaive the natica of the Meeting of
the Equity Shareholders and or login details for joining the meeting through W0 OMM facility inchuding e-voting can now register their e-mail addressas with the Amalgamated Company. For
this purpose they can send scanned copy of signed request ketter mentioning folio number, complete address and the emgil address 1o be registered along with setf-attestad copy of the PAN
Card and any document supgarting the registered address of the Member, by email to the Amalgamated Comgany 2t investorcare@jindalstainless.com. Members holding shares in demat
frm are reguested 1o registier their email addresses with their Depository Pasticipantig) cnly.

Any Equity Sharehalder who becomes member of the Amalgamated Company after the cut-off date §.e. Friday, 23th February, 2022 and holding shares may obtain the User ) and password by
sending a request at email: swapann@linkintime.co.in. Howeves, @n Eguity Shareholder who is already registered with Link Intime for e-wating then existing User 1D and passward can be used
o cast the vota,

In Gase ol any quarnies or griesance partaining (o E-ating, the Bguily Sharahokders, Sedunad Creditoes and Unsacuned Creditars may refer o the belp section al htlps:) instavote. Bnkintime.co.in
ar cantact Mr, Swapan Kumar Naskar, Associate Vice Prasident & Haad (Morth India), Link Enfime Indéa Private Limited, Noble Heights, 15t Floor, Plot No. NH2 C1 Block LS, Near Savitn Market,
Janzkpur, News Delhi - 110058 at Contact no, (017} S1490592,/95/94 (Email: swapann@linkintime.co.in) or contact the &makgamatad Company.

Mr. Puneet Bali, Senior Advocate
Chalrperson Appointed for the Meetings

Dated this 21st day of March, 2022
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will be credited back to your
credit card / debit card / PP /
bank account through which
you made the transaction

* There is a provision for
compensation if the money is
not credited back within the
stipulated time*

* You can complain online on
RBI's CMS™ portal, if the
money for failed transactions
is not refunded

RBI1 Kehta Hai...
Jaankaar Baniye,
- Satark Rahiye!

*Termz and Conditicns apply

**Visit https//cms.rbi.org.in

— Issued in public interest by
ax¥s) RESERVE BANK OF INDIA

winew. rbi.org.in

For more details, give a missed call to 14440 or
visit https:/frbikehtahai.rbi.org.in/tat
For feedback, write to rbikehtahai @ rbi.org.in
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