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JINDAL STAINLESS 

26 th October, 2021 

BSE Limited 
Corporate Relationship Department, 
I st Floor, New Trading Ring, 
Ro tund a Bui lding, P J Towers, 
Da lal Street, Fort, 
Mumbai - 400 00 I 
1:'.mai I: corp. relat ions(_cu,bse i nd ia.com 
Security Code No.: 532508 

Kind Attn. Listing Section 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot no. C/1 , G Block 
Bandra-Kurla Complex, 
Sandra (E), 
Mumbai-400051 
Email: cm li st@nse.co. in 
Security Code No.: JSL 

Sub.: Outcome of Board Meeting under Regulations 3,0 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ("SEBI Listing Regulations"). 

Dea r Sirs. 

Thi s is in co ntinuation to our letters dated 29 th September, 2021 and 19th October, 2021. 

We wish to inform yo u that pursuant to the appl icable provisions of the SEB I Listing Regulations, the 
Board of Directors (the 11 Board 11

) of Jindal Sta inless Limited (the 11 Company 11
) at its meeting held today, i.e. 

26 th October, 202 1, inter ali a, cons idered and approved: 

1. Un-audited Standalone and Consolidated Financia l Results of the Company for the quarter and half 
year ended 30th September, 202 1. Copy of aforesaid results along with the Limited Review Report(s) 
are enc losed herewith as Annexure 1. 

11. To make in vestment aggregating to Rs. 5 Lakh for acq ui sition of ent ire eq uity shares of JSL Ferrous 
Limited. The detailed disclosure as required under SEBI Circular No . CIR/CFD/CMD/4/20 15 dated 
9 September, 2015 in this rega rd is enclosed as Annexure 2. 

The Meeting commenced at 12.00 Noon and conc luded at I .40 P.M. 

The fin ancial res ults will be published in the newspapers in terms of Regulation 47 of SEB I Listing 
Regul at ions. 

Please take the above informat ion on reco rd . 

Thanking yo u, 

Yours fo ithfully, , --...__ i\ 
-e:~::~tf tiled }J 

Navneet Raghuvanshi _ '· 1/ 

Company Secretary ~ ,/ 

Enclosed as above 

Jindal Stainless Limited 
IN: L26922HR1980PLC010901 

Corporate Office: Jindal Centre, 12 Bhikaji Cama Place, New Delhi - 110066, India 
T· +91 11 26188345, 41462000, 61462000 F +91 11 41659169 E. info@jindalstainless.com 

Register~d O ice· O.P. Jindal Marg, Hisar - 125005 (Haryana) India 
Website. www.jindalstainless.com, www.jslstainless.com 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Independent Unaudited Quarterly Financial Results 
and Year to Date Results of Jindal Stainless Limited Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
   
 
To the Board of Directors of Jindal Stainless Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results 

of Jindal Stainless Limited  for the quarter ended 30 September 
2021 and the year to date results for the period 01 April 2021 to 30 September 2021 being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the Securities and Exchange Board of I  from time to time. 
 

2. 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
 

and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued 
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement 
based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

  



 
Independent Unaudited Quarterly Financial Results 
and Year to Date Results of Jindal Stainless Limited Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 
 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
Rajni Mundra 
Partner    
Membership No. 058644 
UDIN: 21058644AAAAHO4886 
 
Place: New Delhi 
Date: 26 October 2021 
 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

Results and Year to Date Results of Jindal Stainless Limited Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 
 
To the Board of Directors of Jindal Stainless Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results 

of Jindal Stainless Limited subsidiaries (the Holding 
 and its associates (refer 

Annexure 1 for the list of subsidiaries and associates included in the Statement) for the quarter 
ended 30 September 2021 and the consolidated year to date results for the period 01 April 2021 
to 30 September 2021, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the Securities and Exchange Board 
of I  from time to time.  
 

2. 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 

Section 133 of the Companies Act, 
and other accounting principles generally accepted in India and is in 

compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

 



 

 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review reports of the other auditors referred to in paragraph 5 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 
5. We did not review the interim financial information of two subsidiaries included in the Statement, 

834.71 crores as at 30 September 2021, 
350.00 crores 632.46 crores, total net profit after tax of                             

18.84 crores 27.95 crores and 18.84 crores and                             
 27.95 crores, for the quarter and year-to-date period ended on 30 September 2021, 

respectively, and cash out 6.22 crores for the period ended 30 September 2021, 

after tax of 10.24 crores 17.53 crores 10.24 crores 
 17.54 crores, for the quarter and year-to-date period ended on 30 September 2021, 

respectively, as considered in the Statement, in respect of one associate, whose interim 
financial information have not been reviewed by us. These interim financial information have 
been reviewed by other auditors whose review reports have been furnished to us by the 
management, and our conclusion in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries and associate is based solely on the review reports of such 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the reports of the other auditors. 

 
6. The Statement includes the interim financial information of three subsidiaries, which have not 

been reviewed/audited by their auditors, whose interim financial information reflects total assets 
51.27 crores as at 30 September 2021 0.07 crore  0.15 crore, 

net loss 0.77 crore 0.68 crore and 0.77 crore 
0.68 crore for the quarter and year-to-date period ended 30 September 2021 respectively, 

0.75 crore for the period ended 30 September 2021 as considered in the 
                            

16.06 crores  32.93 crores 16.07 crores and                    
32.94 crores for the quarter and year-to-date period ended on 30 September 2021 

respectively, in respect of two associates, based on their interim financial information, which 
have not been reviewed/audited by their auditors, and have been furnished to us by the Holding 

and disclosures included in respect of these subsidiaries and associates, are based solely on 
such unaudited/unreviewed interim financial information. According to the information and 
explanations given to us by the management, these interim financial information are not material 
to the Group. 
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Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the Board of Directors. 

 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
Rajni Mundra 
Partner    
Membership No. 058644 
UDIN: 21058644AAAAHP3450 
 
Place: New Delhi 
Date: 26 October 2021 
 
 
  



 
 

Annexure 1 to the 
Quarterly Financial Results and Year to Date Results of Jindal Stainless Limited Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended)  

 

 

Annexure 1 
 
 
List of entities included in the Statement 
 

S. No. Name Relationship 
  1 PT. Jindal Stainless Indonesia Subsidiary 
  2 Jindal Stainless FZE Subsidiary 
  3 JSL Group Holding Pte. Limited Subsidiary 
  4 Iberjindal S.L. Subsidiary 
  5 Jindal Stainless Park Limited Subsidiary 
  6 Jindal United Steel Limited Associate 
  7 Jindal Coke Limited Associate 
  8 Jindal Stainless Corporate Management Service Private Limited Associate 
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JINDAL STAINLESS LIMITED 
CJN : L26922HR1 980PLC0 I090 1 
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JINDAL STAINLESS LIMITED 

Standalon e 

S. No . 
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JINDAL STAINLESS LIMITED 

A C a s h flo w fro1n opera ling acti viti es 
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l1 1tercsr 111ct imt· t )l l fin.111 c1.d .1ssL· t s I11L·.1stirtd .1r .tmt ir tlsl'd er ,st 

Umn11d111µ, 11f d tsC{JUllt 1J11 ti n,u1ci,tl .tSSL'I llll',\SLJrcd .tr .1mc 1rtisl'd er •S I 

n.1d dL'hts \\Tlttt•Jl ( )ff .1nd ,dl t1\\', lllCL' 1·, ir L'Xpl'C l l'l l crl'di r ]1 )SS 

lnrcrcsl 111ci,rnc.- 1111 fixl'd dcpcJs11s, rn.:t·1,·.il1ll':,; .tnd 111c,11nt· t.1:-: rl'l.und 

D1\'ldL'lld lllC t 11l1l' 

i\'ct un1T. lli sl·d t-t )rl·1gn c:-:ch,111µ,c I, ,-:,s /(g.1 111) 

1:i11:111 n_· cust:-. 

Opera tin g profil before worki ng capital changes 

rvloveme nt in working capital 

T r:.1dc rtCU\', il1ks 

111,·cnt<ine-:, 

( )tl1cr fi1unci: d ,1sscts 

<hht:rJs:-.l'ts 

'l'cllk p.1y.d 1le, 
( lrh,.,. l-11,,111c1.d li.d,ilirie, 

Other li,diil inc, 

J> n1v1suins 

Cash tlow fro 1n operatin g acti vities pos t workin g capital changes 

In ce ,m l·-tax p. 11d (net ( it- n . .: fund ) 

Net cash genera ted fro111 operating act ivit ies (A) 

B Cash flow fro 1n in ves Ling ac tiviti es 

Pt1 rch.1sc nf pn) pt:rty, pl.mt and t..'.l1u 1pmcnr .md rnung-ilil c ,1ssers (includi nµ; c. 1p11:t! wu rk m pr~ign..:ss 

.ind inungihlc ,isse~ under den:lopmcnt ) 

Prncccds fr r,m s:tlc uf proiw rry, pl,11H :111d Cl\l llpmcnt 

D1\'ldc11d rccc11·nl 

lntcrcst n·cc in:d 

PrnCl'L·ds fr()ll1 s; dc pf 111 \·cs ttnen t 

Purch.1SL' u l~ current in,TSt!TlL'tlr (nct) 

ln ,·ts rn1l·Jlt 111 dcp( 1:,;i1s wi th lunks (net) 

Ne l cash used in in ves ting acti viti es (ll) 

C Cash Oow fro1n fin ancing activit ies 

ProCl'cds fr,)m 1ssul'/ cu 11\'c t"SH1!11,f sha res \\·,1rr, 11 1ts 

(l(cp,1ymt·11 r)/prncccds, ,f ,hu rt rnm h, >IT<J\\·111g (tll't) 

Rl'p:1ymc 11 t t ,f ln ng-tl' rm \Jo1T11wings 

Pn>Ccl'ds fnim l<i ng:- r(.' rlll IH,rn,,,·111gs 

I'.1y m c11t t>f lc,1,c li:1hiltry 

ln tl' rl':,;t· p:1i d 

Net cash used in finan cin g ac ti viti es (C) 

Net d ecrease in cas h and cash eq ui va len ts (A+ l3+C) 

C,1sh :uH.l cas h l'lju i,·,tll'nt s ;It tlw beginning I ii- tht ye.tr 

Ca:-- h :md c.1sh 1..'L! LIIY.dL11ts .1t the: en d uf 1hc ye.Ir 

F<J rc1 p,11 cu rrency tr.111sh ti on (g:1in)/ lus:-. c 111 cas h .111d c.1sh n 1ui,·,tl cnrs 

Ne L changes in cash ;i nd cash equi va len ts 

t "'· ~1G' NlEu i~uH. 
roE~ nr~F~CA ~O N 

purcpp [E~ 

S tandalone 

I-I: tlJ' yea r ended 

30 September 30 September 
2021 2020 

'J7-1.H-l -l.l.7.'i 

17'!.')2 IIJll.-11 

IJ.11 (11.-1/,) 

(2.12) ( I.kl ) 

( 1.7')) 11 .. l -l ) 

(:i.112) ((i.l."\ ) 

(11.!,'i) (11.(iH) 

11.711 11. 7') 

11.'JII -I . Ill 

(7.7 (>) (7 .-l!i) 

( I ./i7) 

l .:i."\ ('il. 27) 

1)9.82 2'i:i. 11-I 

1,300.48 -123 .07 

(:lti2.-l2) ( I 1.10) 

(H711.-lll) 78. 111 

( l-l!,7) '! II. HI 

(11 8..'i -l ) 1."1.:\7 

(,98. 17 (!,2 .. 'i-1) 

12/i. 13 (.19.7-l ) 

(HH .. 13) lll'i. 37 
I. (,() 1. -10 

672.02 598.74 

(7:i:1 1) (2. 17) 

596.71 596.57 

(.12 1.7.l) (S I .Ill ) 

l.+I 11.77 

l.!i7 

7.7!, -I.I)'.' 

'.'.3 1 
{311,110) 

l/,.H2 (11.'J'i) 

(325.74) (42.29) 

-J H.:i7 'i3.72 

(711 .. 'i7) (2IJ H.H'J) 

(21J-l.2-l) ('.'!i-l.3H) 

l 'i ll.110 

(2.-IIJ) (IJ.%) 

(111 9 .. 111) ( l.l!,./d) 

(277 .94) (557. 1-1) 

(6 .97) (2.86) 

'il l. 2:i l 'i .9.l 

-1 ."\.'.'H 13.07 

(6.97) (2.86) 

(Zin crores) 

Co nso lida ted 

Ha lf year end ed 

JO Se ptember 30 September 
2021 2020 

1.llm.2') ( I 7 .. 'i,~) 

IK(i.(i(, 211:i.7!, 

IU!, (IJ .'i-1) 

(2.12) ( I.K l) 

I I 7'JJ ( l. l-1) 

('i.112) (!dl) 

(IUi'i) 111.!,k) 

( I.I-I) IU!, 

11.911 -1. Ill 

(7 .. 'iH) (7 .,1/,) 

l./il ('i l.27) 

1!,7 .. 17 2!,2 .. 17 

(.'ill.-!!,) 211.11."\ 

1,359.43 -105.Gl 

(-187.H!,) (-IIJ ."\'i) 

('!78.78) 2.lk.11 

( l-l. -l-1) ')11 .7 1 

( 11 -1.-111) 29.:19 

77'i.:i'2 (1%.7.'\) 

IJ'i .117 (.l!dH) 

(fiH.-IH) 1.'7.H-1 

1.9.'i (IU2) 

608.01 619.28 

(k7.2'i) (1.2:i) 

520. 76 618,03 

1.12-1 1n J ('i l .H7) 

.'i .llH l.'.'.l 

7.'iH -I.I)'.' 

2.3 1 

(.ltl.1111) 

l !i .H2 (ll.lJ.'i) 

(325.45' (44.36) 

-IH.'i7 il.72 

7.7., (2 1H.ll/i) 

(21)-1.2-1) (2t ,-l .. lH) 

I.ill.I ll) 

(2.-111) (Ii.%) 

( I 17.H2) (1-1-1.-1'.') 

(208.16' (574.10) 

(12.85) (OAJ) 

77 .. 17 -IIJ.2 1 

!,-1.9.l 39.H.'i 

(11.-11 ) (11.117) 

(12 .85) (0.43) 



JSL 
JINDAL STAINLESS 

JINDAL STAINLESS LIMITED 
CfN: L26922HR1980PLC010901 

Regd. Office: O .P.Jincla l tvla rg, Hisar-125 005 (Haryana) 

l'h. No. (01662) 222471-83, Fax No. (01662) 220-199, Email Id. fo r Inves tors : i11 vestorca re@ ji11d als tainless .com,\Xlt:bsite : www.jsl s tainless .com 

Notes: 

Th e financial results or the Compnny/ C rnup !or the l \Uartl'r nml lnlf year enJcd 30 September 2()21 h:1\'L' bcc·n re\'ic\\·ed by th e· 1\udi1 C:<> mmiw:c and np11r()\ nl 

by the B, ,:ml , ,! Direc tors at their rcspcc ri,· e meetings held , ,n 2(, ( le t, ,bcr 2021 and :1 limited re,·ic" ol th e same h.is been c:irried , >Lil b\' the statutor)' :wdi u ,rs. 

2 · l'h csc res ults ha\'l: been prepared in ace, mbncc "·ith th e rec, ,gnition :iml me:isuremcnt princ iples , ,! the ( :, ,mp:1nies ( I ndi :1n ,\cc, ,unring S tambrd s) l{u!t-s, 20 15 

(Ind i\S) prescribed umlcr Secti<>n 133 "' the C:ompnnies ,\ct , 2013, <> ther acc"unting principles gc ncr:1lly acceptecl in India and in c"mpliance \\1 th the 

prcscntati, ll1 and di sclosurl' rel1uircm e nt s, ,! Regul:ition .\.1 , ,r the S I m I (J ,is ting ( )bliga u, )l] S :1ml Disc los ure l~el1uirem<.:n ts) lfrg ulati, ,n s, 2015 (:is amc·mlcd) . 

I •:xception:il items r; ,r th e ljuancr/ h:il I year ended 3() September 202() :111d i°<>r the \'car ended .'\ I i\ larch 202 1 in s tand :tl<>n c :ind c<>ns<>lidatcd fi11:111ci a l results 

pertain t<> net foreign exc hange g:1i11. 

The Comp:1n v/Cru up is i11 the business <>f manufac turing St:1inless steel pro ducts and hence h:is only o n<.: repo nabl e ,,pe rating segment :1s per Ind ,\S !OX -

( lperat ing Segments . 

5 Th e Cum p:1ny/ Croup is c losc· l.1· monit"ri11g rhc imp:ic t "r th e(:( lVID- 19 p:imlcmic and L>cl ien:s th :11 th ere " ·ill n <>t be :111 1 alh·erse impan on th e ],)Ilg term 

operations am! perl"rmance ol the C:"mp:m v / C rou11. 

6 ,\tits meeting held <>n 29 December 2020, the B<>ard co nsiclcred :iml apprl>1-cd :1 C:"mp<Jsitc Scheme "r ,\ rrangc nll'nt pursu:l!H t" Sc·c ti <> ns 2:'\ () to 2:'\2 :1ml <>ther 

relcrnnt prm·isi<>ns "' C<> m11ani es 1\ct, 2() I:'\, am"ngst th e C:lllnp:1tw, Ji11dal Stninlcss (1 li s:ir) Limitcd, _JS !. Li festyle Limited, Jin da l l.iles rde Limited , JS !, 1\ kdi:1 

Lim.ited :111d Jindal Stninlcss Cm11"rnt e t\fa11agemcnr Sen·ices l'ril':lt<.: Limited ('Scheme'). The al<>rementioncd Scheme is subject to 11ccessary s l:llUl<>l'I ' and 

regulato ry apprornls under applicable la\\·s , in c lud ing :1pprc ,rnl "f the Nati, ,nal Company I ,:JI\' 'l'ribun:il in I 11dia "·hich is c urre nth· :11\'aired. 

7 Subsel1ucnt t<J the ljll:lrtcr end, C RIS! J, lb tings Limited has upgrnded the r:ning of Short T erm b< >rmll'ings t>I th e C:"mpanv t" "CH.ISi L .\I +" (U pg raded from 

'CIUSIL 1\ I'), "·hile it hns re -affinm:d tht' ra ting of tht' C. ,mpan\''s Lo ng-Term born>\\ ings as "C:R ISIL ,\ + / Stabll'". 

8 During the l juarter ended 30 Sc:ptcmbcr 202 1, the Comp:in_\' has all, >ttcd l .+,030, I (,5 a11d :'\,00 8,225 et1uiry shares t,, V irtuous Tradccorp Pri,·:ne Limited :111d "-"ml; 

Special Situ:itions l•und, respcctin:ly, upon e~c rcisc of optio n of co111-crsion of corn-crriblc ec1uity \\ ·:irrants. 

Place: Ne\1· Delhi 

Date: 2(, October 2()21 

-- , ~ (\ c;j ~ ] lE t)) F O R 
l ~)t::NT~F~CAl~ON 

r~ ~PPO ES 

By O rder of the Board of Directors 

Fo1 Jmdal Stainless 
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An nexu re 2 

Disclosure(s) of information pursuant to Regu lation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements ) Regu lat ions, 2015 read with S EBI Circular dated 91h September, 2015. 

Items for tlisclosure 
Name or the target entity, detail s in brief such 
as size, turnover etc. 

Whether the acqui sition would fal l within 
re lated party transaction( s) and whether the 
promoter/ promoter group/ group companies 
have an y interes t in the entity being acqu ired? 
11' yes, nat ure of interest and cleta i Is thereof and 
whether the same is done at "a rms length". 

Industry lo whi ch the enti ty being acqu ired 
belongs. 
Objects and effec ts of acq ui sition (inc lud ing 
but not limited to, disclosure of reasons for 
acq ui siti on of target entity, if its business is 
outs ide the main line of business of the listed 
e111ity. 

Brief details of any governmental or regul atory 
approvals required for the acq ui sition. 
Indica tive time period for compl etion of the 
acqui siti on. 
Natu re o f co nsideration - whether cash 
considera ti on or share swa p and detail s of the 
same. 

Description 

.I SL f errous Limited (.I SL l"'errous) 
(C IN : l J27200HR 20 l9PLC083764 ) 1s a company 
incorporated under the provisions or the Compan ies 
Ac t, 201 3 hav ing its reg istered offi ce 111 Hisar, 
Haryana. 

Authori zed Share Capita l: Rs. 5,U0 ,000/­

Pa icl up Share Capita l: Rs . 5,00,000/-

Turnuver: Nil 
JSL Ferrous, the entity being acquired , is a wholly 

owned subsidiary of JSL Limited, a Promoter Group 
ent ity of the Company. 

The said acquisition does not fa ll under · Related Party 
Transactions ' as per the provisions of the Compan ies 
Act, 20 13. Further, based on the Valuation Report as 
issued by a Reg istered Independent va luer, the proposed 
acq ui sition of eq uity shares will be at par i. e. @ Rs. I 0/­
per eq ui ty share and hence the same is at arm's length 
bas is. 
Manufacturing industry 

The effect of the proposed acq ui sition wo uld be that JSL 
Ferro us will become wholly owned subsidiary of the 
Company. 

The Object of the proposed acq ui sition is to exp lore the 
options for expansion at the Company's Jajpur plant in 
Ocl isha. 
Not Ap plicable 

On or before 30th Novem ber, 202 1 

Cash consideration 

Cost of acq ui siti on or the price at whi ch the Based on the Valuation Repo rt issued by a Registered 
shares are acquired. Independent valuer, the proposed acquis ition of equity 

shares wi ll be at par i. e. @ Rs. I 0/- per eq uity share. 
Pe rcentage of shareholding / control 
and / or number of shares acq uired. 

acq uired 50,000 eq uity shares equivalent to I 00% of the paid-up 
eq uity share capital of JSL Ferro us. 

Brief backgro und about the entity acq uired in 
terms of products/line of business acq uired, 
elate of incorporation , hi story of last 3 yea rs 
turno ver, co untry in which the acquired entity 
has presence and any other significant 
in formation (in bri ef). 

Date of Incorporation : 2 1 November, 20 19 
Prod uct/Line of Business: Manufacturing 
History of last 3 years turnover: Yet to sta rt business 
act ivity 
Country in which ~l),e ~~g L~11~ d~ ntity has presence: India 

I •/~,_/\ 

Jindal Stainless Limitelt\ ~, ~ /)( A<3X1 -, 
IN. L26922HR1980PLC010901 ,,...._ . 1 

Corporate O ice. Jindal Centre, 12 Bhikaj i Cama Place, N~w lhi t 0066, Ind ia 
T: +91 11 26188345, 41462000, 61462000 . +91 11 41659169 E info@jindalstainless.com 

r d ce o:P. Jindal Marg, Hisar - 125005 (Haryana) India 
Websi . www.jindalstainless.com, www.jslstainless.com 




