JINDAL STAINLESS

26" October, 2021

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department, Exchange Plaza, Sth Floor,

Ist Floor, New Trading Ring, Plot no. C/1, G Block

Rotunda Building, P J Towers, Bandra-Kurla Complex,

Dalal Street, Fort, Bandra (E),

Mumbai — 400 001 Mumbai-40005 |

Email: corp.relationsbseindia.com Email: cmlist@nse.co.in

Security Code No.: 532508 Security Code No.: JSL

Kind Attn. Listing Section

Sub.: Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ("SEBI Listing Regulations'").

Dear Sirs.
This is in continuation to our letters dated 29" September, 2021 and 19" October, 2021.

We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, the
Board of Directors (the "Board") of Jindal Stainless Limited (the "Company") at its meeting held today, i.e.
26" October, 2021, inter alia, considered and approved:

Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and half
year ended 30" September, 202 1. Copy of aforesaid results along with the Limited Review Report(s)
are enclosed herewith as Annexure 1.

To make investment aggregating to Rs. 5 Lakh for acquisition of entire equity shares of JSL Ferrous
Limited. The detailed disclosure as required under SEBI Circular No. CIR/CFD/CMD/4/2015 dated
9 September, 2015 in this regard is enclosed as Annexure 2.

The Meeting commenced at 12.00 Noon and concluded at 1.40 P.M.

The financial results will be published in the newspapers in terms of Regulation 47 of SEBI Listing
Regulations.

Please take the above information on record.
Thanking you,

Yours faithfully, :
For Jindal Stainless Limited

j\g/\\,ﬂu@w ol =)
it - /

Navneet Raghuvanshi
Company Secretary :

Enclosed as above

Jindal Stainless Limited
CIN: L26922HR1980PLC010901
Corporate Office: Jindal Centre, 12 Bhikaji Cama Place, New Delhi - 110066, India
T: 491 11 26188345, 41462000, 61462000 F: +91 11 41659169 E: info@jindalstainless.com
Registered Office: O.P. Jindal Marg, Hisar - 125005 (Haryana) India
Website: www.jindalstainless.com, www.jslstainless.com
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of Jindal Stainless Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Jindal Stainless Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Jindal Stainless Limited (‘the Company’) for the quarter ended 30 September
2021 and the year to date results for the period 01 April 2021 to 30 September 2021 being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the Securities and Exchange Board of India (‘SEBI’) from time to time.

The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok & CoLLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of Jindal Stainless Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(cont’d.)

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Digitally signed

RAJNI by RAINI

MUNDRA ~m HAND

MUNDRA pate: 2021.10.26 # — N
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Rajni Mundra / :

Partner : |5

Membership No. 058644 =\ J |
UDIN: 21058644AAAAH0O4886

Place: New Delhi
Date: 26 October 2021
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Walker Chandiok & Co LLP
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Jacaranda Marg, DLF Phase |l
Gurgaon 122002
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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of Jindal Stainless Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Jindal Stainless Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Jindal Stainless Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’) and its associates (refer
Annexure 1 for the list of subsidiaries and associates included in the Statement) for the quarter
ended 30 September 2021 and the consolidated year to date results for the period 01 April 2021
to 30 September 2021, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the Securities and Exchange Board
of India (‘SEBI’) from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act,
2013 (‘the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.

Chartered Accountants



Walker Chandiok & CoLLP

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We did not review the interim financial information of two subsidiaries included in the Statement,
whose financial information reflects total assets of ¥ 834.71 crores as at 30 September 2021,
and total revenues of ¥ 350.00 crores and ¥ 632.46 crores, total net profit after tax of
¥ 18.84 crores and ¥ 27.95 crores and total comprehensive income of ¥ 18.84 crores and
¥ 27.95 crores, for the quarter and year-to-date period ended on 30 September 2021,
respectively, and cash outflows (net) of ¥ 6.22 crores for the period ended 30 September 2021,
as considered in the Statement. The Statement also includes the Group’s share of net profit
after tax of ¥ 10.24 crores and ¥ 17.53 crores and total comprehensive income of ¥ 10.24 crores
and ¥ 17.54 crores, for the quarter and year-to-date period ended on 30 September 2021,
respectively, as considered in the Statement, in respect of one associate, whose interim
financial information have not been reviewed by us. These interim financial information have
been reviewed by other auditors whose review reports have been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and associate is based solely on the review reports of such
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

6. The Statement includes the interim financial information of three subsidiaries, which have not
been reviewed/audited by their auditors, whose interim financial information reflects total assets
of ¥ 51.27 crores as at 30 September 2021, and total revenues of ¥ 0.07 crore and ¥ 0.15 crore,
net loss after tax of ¥ 0.77 crore and  0.68 crore and total comprehensive loss of ¥ 0.77 crore
and % 0.68 crore for the quarter and year-to-date period ended 30 September 2021 respectively,
cash flow (net) of ¥ 0.75 crore for the period ended 30 September 2021 as considered in the
Statement. The Statement also includes the Group’s share of net profit after tax of
¥ 16.06 crores and ¥ 32.93 crores, and total comprehensive income of ¥ 16.07 crores and
¥ 32.94 crores for the quarter and year-to-date period ended on 30 September 2021
respectively, in respect of two associates, based on their interim financial information, which
have not been reviewed/audited by their auditors, and have been furnished to us by the Holding
Company’s management. Our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and associates, are based solely on
such unaudited/unreviewed interim financial information. According to the information and
explanations given to us by the management, these interim financial information are not material
to the Group.

(This space has been intentionally left blank)
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Our conclusion is not modified in respect of this matter with respect to our reliance on the
financial information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

RAJ N | Digitally signed ¥ _I___ :T, _?. e

by RAINI | DI
MUND 22 AN
2021.10.26 'y
RA 13:02:22 +05'30' (=X /f

Rajni Mundra
Partner

Membership No. 058644 gt AT
UDIN: 21058644AAAAHP3450 S

Place: New Delhi
Date: 26 October 2021
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Annexure 1 to the Independent Auditor’'s Review Report on Consolidated Unaudited
Quarterly Financial Results and Year to Date Results of Jindal Stainless Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

S. No. | Name Relationship
1 PT. Jindal Stainless Indonesia Subsidiary
2 Jindal Stainless FZE Subsidiary
3 JSL Group Holding Pte. Limited Subsidiary
4 Iberjindal S.L. Subsidiary
5 Jindal Stainless Park Limited Subsidiary
6 Jindal United Steel Limited Associate
7 Jindal Coke Limited Associate
8 Jindal Stainless Corporate Management Service Private Limited Associate

(This space has been intentionally left blank)
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JINDAL STAINLESS

JINDAL STAINLESS LIMITED

CIN: L26922HR1980PLC010901
Regd. Oftice: O.P.Jindal Marg, Hisar-125 005 (Ha
Ph. No. (01662) 222471-83, ax No. (01662) 220499, Email 1d. for lovesto jindalstain gi Website: www.jsl

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALE YEAR ENDED 30 SEPTEMBER 2021

ana)

s.com

(R in crores except per share data)

Standalone Consolidated
U |
Lor the quarter ended For the half year ended O — LFor dhe quarter eaded Lor the halfyear ended [ —_—
S. No. caded cnded
30 S;-ph‘mhurl 30 June [ 30 Sep 30 Sepreml l}u Seprember | 31 March 2021 |30 Sepre .|,.-rI 30 June ].w September | 30 September | 30 September | 31 March 2021
2021 2021 2020 2021 2020 2021 2021 2020 2021 2020
Unaudited Audited Unaudited Audited
INCOMI
I |Revenue from operdions 481409 [ 38427 3,150.00 §,036.26 4417.52 1167914 403272 1413 DXEORE) 1600, 19
1 [Other income 1455 9.62 1oz 2417 20.75 12,30 14.54 9.00 102 2414 20,83 40,90
U1 [Towlincome 4,829.54 | 3,850.80 3,167.02 8,680.43 4,438.27 11,721.44 504120 | 4,042.32 3,325.15 9,083.58 4,711.02 2,229.36
v [Expe
Costof mutenals consamed 331086 [ 271001 1885.10 002287 7.293.09 3,91.62 30.76 L2418 281671 TASKAY
Purchases of stock in trade 43,08 .26 v7.02 §9.94 236.95 45.68 .20 v7.02 89.94 162.29
Changes in mventories of finshed goods, stock m trade and work in progress (30| 52082, 75 (“24.81) (11.63) (98.81) 060.64|  34177) 17271 H02.41) 13070
Employee benefits expense 42,85 12,55 8540 .10 14879 SL1G0 19,54 4117 99.04 7292
Finance costs 7871 8111 159.82 235,04 463.70 #2253 8512 12801 167.37 357 180,08
Deprecraton and amortisation expenses 89.20 0,72 179.92 19041 37342 V258 D408 103.00 186.06 205.76 0290
Stores and spares consumed 179.04 165 14402 34290 210,53 563.45 18 171.19 14812 359.18 2877
Bagersid el 190.01 177.00 166,58 367.01 A5508 618.24 195.49 182,40 109.97 377.95 230,85
Other expenses 438.30 412 402,35 BH2A8 590.29 1,520.98 408.79 475.25 416,16 94404 6ILLS
Total expenses 4,272.32 | 3,433.27 3,023.05 7,705.59 4,433.09 11,120.41 4,453.86 | 3,610.89 3,200.43 8,064.75 4,749.50 11,647.31
Vo [Profit/ (loss) before exceptional items, share of net profit/ (loss) of 557.22 417.62 143.97 974.84 518 60103 587.40 43143 124.72 LO18.83 (3RAR) K205
invesuments acconnted for using equity method and G
VI |Share of net profit/ (loss) of mvestments accounted for using cquity method - - % 2 - 26.50 2410 (1.64) 046 (20.03) 521
VI |Profit/ (loss) before exceptional icems and tax 417,62 143.97 974.84 508 60103 613.70 1) 123.08 1,069.29 (58.51) 587,26
VI [Esceptional items - gain (net) (refer note 3) 2401 - 38.57 99.39 = L 2595 40,93 102,41
IX |Profit/ (loss) alter exceptional items but before tax 557.22 417.62 168,58 974.84 43.75 700.42 613.70 455.59 149.03 1,069.29 (17.5%) 689,67
X [Tux expense
Current tax 130,04 130.04 - 13460 393 2 13752 073
eferet) fas 63,95 146.20 70.78 21015 3245 725N 0748 H0.83 21431 269.23
‘Taxes pertaining to earier vears = - - - 0.25
X1 [Profit/ (loss) for the period 362.63 27142 97.80 634.05 11.30 427.92 411,62 305.84 80,64 717.46 (43.35) 41946
XII {Other comprehensive income
(A)ltems thae will not be reclassified to profit or loss
(i) Ttems that will not be reclassified o profit or loss o .66 3.00
(it) Income-tax effect on above - - - = 0.23) (1.83)
(1)) Share m other comprehensive mcome of associate - 001 0ol - 0.02 026
B)ltems chat will be rechussified to profitor loss
(1) Trems that will be reclussified o profiit or loss - - - - - (3.73) 214 .37 (1.59) 177 0.50
(i) Income-tax effect on above - - -
XIE [Totwl ather comprehensive income - - - - - 0.43 (3.72) 215 1.27 (1.57) L77 3.59
XIv fl:’(;“'.:I::‘:'z:l";:::‘L:h':"‘:'::::(::;i'i:;':l“i“[':'(l:"'lT""*"’“' profiti{lnes) 362.63 27142 97.80 634.05 1130 428.35 407.90 307.99 8191 715.89 (41.58) 423.05
XV [Profit/(loss) auributable w
Owners of the parent 0747 302.77 8173 710.24 (H0.03) 11923
Non - controlling imterests 415 307 (L0Y) 732 (3.30) 023
41162 305.84 80,64 717.46 (43.35) 419.46
Other comprehensive income attributable w ¢
Owners of the parent (3.72) el 127 (157 L77 3,39
Non - controlling interests ’ : B .
(3.72) 215 127 (1.57) 177 359
‘ol comprehensive income atributable
Owners of the parent 403.75 30492 83.00 708.67 (38.28)
Non - controlling interests 415 307 (10Y) 72D, (3.30)
407.90 307.99 8191 715.89 (41.58) 423.05
XVI - |Paid-up Equity Share Capital (face value of 2 2 each) 100.85 9745 9745 100.85 9745 9745 100.85 9745 V745 10085 9745 9745
XV {Other equity 3035.33 3.007.68
XVIHI {Earning per share (EPS) (face value of 2 2 cach) .
W) Basic 7.36 5.57 201 1293 0.23 878 827 168 1448 (0.82) £.00
by Diluted 7.02 335 201 1237 023 8.65 790 Lo8 13.86 (11.82) KA
(1:PS for the penod not annualised)

See accompanying totes to the fimancial results.
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JINDAL STAINLESS

JINDAL STAINLESS LIMITED

D STATEMENT OF ASSETS AND L

(X in crores)

Standalone Consolidated
As at As at
S. No. Pardculars 30 September 31 March 30 September 31 March
2021 2021 2021 2021
Unaudited Audited Unaudited Audited
ASSETS
1 |Non-current assets
() Property, plant and cquipment 2:913:25 5.652.72 5.681.05 5.828.006
(b) Capital work-m-progress 13814 49.22 142,00 5373
(c) Goodwill = 0.12 0.12
(dy Other intangible assets 1944 26.01 20.36 27.23
() Intangible assets under development 7.07 5.30 7.07 3.50
() Investment accounted for usmg the equity method 393.66 343.18
(2) F'mancial assets
(1) Investments 492,60 490.56 L1-H05 2.0t
(i1) Loans 85.50 7848 78.31
(111) Other financial assets 27.13 2646 29.16 28.82
(h) Income-tax assets (net) 1593 14.86 27.10 .80
(1) Other non-current assets 383.05 104.30 399.61 125.16
2 |Current assets
(a) Inventories 3.337:31 246691 3.767.38 2.788.60
() Financial assets
(1) Investments 30.65 0.58 30.65 0.58
(1) Trade recevables 1.348.94 U81.66 1 424.93 933.89
(i11) Cash and cash equivalents 43.28 50.25 6493 71.37
(1v) Bank balances other than (i) above 22.19 38.95 2219 38.95
(v) Loans 8.72 8.36 =
(vi) Other financial 92.78 71.36 93.10 71.52
() Orther current assets 23259 191.69 24871 207.62
TOTAL - ASSETS 11,798.63 10,264.67 12,544.55 10,734.51
EQUITY AND LIABILITIES
EQUITY
(a) Liquity share capital 100.85 9745 100.85 745
() Other equity 3.734.55 3.055.33 3.861.52 3.107.68
(c) Non-controlling mtereses - 2047 13.25
LIABILITIES
1 Non-current liabilities
(a) Financial liabilites
(1) Borrowings 236046 2.545.90 241654 2.593.08
(i1) Lease liabilities 66.89 09.28 66.89 69.28
(1) Other financaal habilities 15.20 4147 15.20 +147
(b) Provisions 1232 10.72 17.98 15.83
(c) Deferred tax liabilities (net) 700.75 +490.60 67534 461.03
(d) Other non-current labilities 123.37 279.19 123.37 279.19
2 |Current liabilities
(a) Financial labilites
(i) Borrowings 318.96 35340 59640 561.28
(11) Lease habilities 5.52 5.52 5.87 6.13
(ii1) "l'tade payables
(@) Total outstanding dues of micro enterprises and small enterprises 166.01 11773 166.01 117.73
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 3.015.64 235749 3,249.62 2514.12
(1v) Other financial liabilities §79.23 660.58 89 L4 66416
(L) Other current labilities L 24193 17946 272.01 189.70
(c) Provisions f \/;,:"N ES 0.55 0.55 2.04 2“24
(d) Current tax habilities (net) /c:_)\/ {\(-\ 5640 = 6340 0.89
TOTAL - EQUITY AND I_;II\X‘BU:['I‘[E‘(S} N M 7798.63 10,264.67 12,544.55 10,734.51

SIGNED FOR /3
IDENTIFICATION |t
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JINDAL STAINLESS LIMITED

UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30'SEPTEMBER 2021

(R in crores)

Standalone Consolidated
5 Half year ended Half year ended
Particulars 3 v S -
30 September 30 September 30 September 30 September
2021 2020 2021 2020
A Cash flow from operating activities
Profit/(loss) before rx 97484 43.75 1.069.29 (17.58)
Adjustments for:
Deprecrtion and aimortisition expenses 17992 19041 186.66 205.76
Loss/ (profir) on sale of property, plant and cquipment (net) 0.11 (0.406) .36 (0.54)
Interest income on mvestiments (212 (1.81) (L8
Laability no longer required, written back (1.79) (1.34) (1.34)
\mortisation of deferred revenue (5.02) (0.33) (3.02) (6.33)
Interest mcome on financtal assets measured at amortised cost (0.65) (0.68) (0.63) (0.68)
Unwinding of discount on financial asser measured atamortised cost 0.70 0.79 (1.14) 0.36
Bud debts watten off und allowance for expected credit loss 0.90 4.10 .90 +10
Interest mcome on fised deposits, receivables and meome tax refund (7.76) (7.-46) (7.58) (7.-46)
Dividend meome (1.67)
Netunrealised foreign exchange loss/(gain) 1.33 (51.27) 3.0l (1.27)
Finance costs 159.82 235.04 167.37 262:37
Share of (profit) /loss m assoctates . - (50406) 20.03
Operating profit before working capital changes 1,300.48 423.07 1,359.43 405.61
Movement in working capital
Trade receivables (362.42) (L1.10y (487.86) (49.35)
Inventories (870.40) 7810 (978.78) 23831
Other financral assets (14.67) 90.81 (1444) 90.71
Other assets (118.54) 13.37 (11440) 29.59
‘Trade payables 698.17 (62.54) 775.52 (196.73)
Other financial liabilites 126.13 (39.74) 135.07 (36.38)
Other liabilitics ' (88.33) 105.37 (6848) 137.84
Provisions 1.60 140 L.Y95 (0.32)
Cash flow from operating activities post working capital changes 672.02 598.74 608.01 619.28
Income-tax paid (net of refund) (75.31) (2.17) (87.25) (1.25)
Net cash generated from operating activities (A) 596.71 596.57 520.76 618.03
B Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (including capital work i progress (321.73) (51.01) (324.93) (51.87)
and intangible assets under development)
Proceeds from sale of property, plant and equipment 141 0.77 5.08 1.23
Dividend receved - 1.67 - -
Interest received 7.76 492 7.58 492
Proceeds from sale of investment 3 231 - 2.31
Purchase of current investment (net) (30.00) - (30.00)
Investment in deposits with banks (ner) 16.82 (0.95) 16.82 (0.95)
Net cash used in investing activities (1B) (325.74) (42.29) (325.45)| (44.306)
C Cash flow from financing activities
Proceeds from issue/conversion of shares warrants 48.57 83.72 48.57 5372
(Repayment)/proceeds of short term horrowing, (ner) (70.57) (208.89) 773 (218.00)
Repayment of long-term borrowings (294.24) (264.38) (294.24) (26:1.38)
Procecds from long-term horrowings 150.00 - 150.00 -
Payment of lease liability (2.40) (0.90) (2.40) (0.96)
Interest paid (109.30) (136.03) (117.82) (14442)
Net cash used in financing activities (C) (277.94) (557.14) (208.16) (574.10)
Net decrease in cash and cash equivalents (A+B+C) (6.97) (2.86) (12.85) (0.43)
Cash and cash equivalents at the beginning of the year 50.25 15.93 71.37 40.21
Cash and cash equivalents at the end of the year 43.28 13.07 6493 39.85
Foreign currency translation (gain)/loss on cash and cash cquivalents s - 041y (0.07)
Net changes in cash and cash equivalents (6.97) (2.86) (12.85) (0.43)

=NTIFICATIO
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JINDAL STAINLESS LIMITED

CIN: L26922HR1980PLC010901
Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana)
Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: investorcare@jindalstainless.com, Website: www.jslstainless.com
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Place: New Delht
Date: 26 October 2021

Notes:

The financial results of the Company/Group for the quarter and half year ended 30 September 2021 have been reviewed by the Audit Committee and approved

by the Board of Directors at their respective meetings held on 26 October 2021 and a limited review of the same has been carried out by the statutory auditors.

These results have been prepared in accordance with the recognition and measurement prineiples of the Companies (Indian Accounting Standards) Rules, 2015

(Ind AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and in compliance with the

presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
[

pertain to net foreign exchange gain.

ceptional items for the quarter/half year ended 30 September 2020 and for the year ended 31 March 2021 in standalone and consolidated financial resules

The Company/Group is in the business of manufacturing Stainless steel products and hence has only one reportable operating segment as per Ind AS 108 —
Operating Scgments.

The Company/Group is closcly monitoring the impact of the COVID-19 pandemic and believes thae there will not be any adverse impact on the long, term
operations and performance of the Company/Group.

At its meeting held on 29 December 2020, the Board considered and approved a Composite Scheme of Arrangement pursuant to Scctions 230 to 232 and other

relevant provisions of Companies Act, 2013, amongst the Company, Jindal Stainless (1isar) Limited, )S1. Lifestyle Limited, Jindal Lifestyle Limited, JS1 Media
Limited and Jindal Stainless Corporate Management Services Private Limited ('Schemce!). “The aforementioned Scheme s subject to nec

v statutory and
regulatory approvals under applicable laws, including approval of the National Company Law Tribunal in India which is currenty awaited.

Subsequent to the quarter end, CRISIL Ratings Limited has upgraded the rating of Short Term borrowings of the Company to “CRISIL A1+” (Upgraded from
'CRISIL A1Y), while it has re-affirmed the rating of the Company’s Long-"Term borrowings as “CRISIL A+/ Stable”.

During the quarter ended 30 September 2021, the Company has allotted 14,030,165 and 3,008,225 cquity shares to Virtuous T'radecorp Private Limited and Kotak
Special Situations Fund, respectively, upon exercise of option of conversion of convertible equity warrants.

Previous period figures have been re-grouped/reclassified wherever necessary.

By Order of the Board of Directors
For Jindal Stainless g
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Annexure 2

Disclosure(s) of information pursuant to Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated 9" September, 2015.
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Descr lptlon

Name of the target entity, details in brief” such
as size, turnover elte.

JSL Ferrous Limited (JSL Ferrous)
(CIN:  U27200HR2019PLCO83764) is a company
incorporated under the provisions ol the Companies
Act. 2013 having its registered office in Hisar,
Haryana.

Authorized Share Capital: Rs. 5,00.000/-

Paid up Share Capital: Rs. 5.00.000/-

Turnover: Nil

Whether the acquisition would fall within
related party transaction(s) and whether the
promoter/ promoter group/ group companies
have any interest in the entity being acquired?
I yes. nature of interest and details thereof and
whether the same is done at “arms length™.

JSL Ferrous, the entity being acquired, is a wholly
owned subsidiary of JSL Limited, a Promoter Group
entity of the Company.

The said acquisition does not fall under *Related Party
Transactions’ as per the provisions of the Companies
Act, 2013. Further, based on the Valuation Report as
issued by a Registered Independent valuer, the proposed
acquisition of equity shares will be at par i.e. (@ Rs. 10/-
per equity share and hence the same is at arm’s length
basis.

~lmrt;élry to which the entity being acquired
| belongs.

Manufacturing industry

Objects and effects of acquisition (including
but not limited to, disclosure of reasons for
acquisition ol target entity, if its business is
outside the main line of business of the listed
entity.

The eftect of the proposed acquisition would be that JSL |
Ferrous will become wholly owned subsidiary of the
Company.

The Object of the proposed acquisition is to explore the
options for expansion at the Company’s Jajpur plant in
Odisha.

Brief details of any governmental or regulatory
approvals required for the acquisition.

Not Applicable

Indicative time period for completion of the
| acquisition.

On or before 30" November, 2021

Nature ol consideration - whether cash
consideration or share swap and details of the
same.

Cash consideration

Cost of acquisition or the price at which the
shares are acquired.

Based on the Valuation Report issued by a Registered
Independent valuer, the proposed acquisition of equity
shares will be at par i.e. @ Rs. 10/- per equity share.

Percentage ol shareholding / control acquired

50,000 equity shares equivalent to 100% ot the paid-up
equity share capital of JSL Ferrous.

Briel background about the entity acquired in
terms ol products/line of business acquired,
date of incorporation, history of last 3 years
turnover, country in which the acquired entity
has presence and any other significant
mionndllon (in brief).

Date of Incorporation: 21 November, 2019

Product/Line of Business: Manufacturing

History of last 3 years turnover: Yet to start business
activity

Country in which the acquned enmy has presence: India
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