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INDEPENDENT AUDITORS’ REPORT

To
The Members of JSL Ferrous Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of JSL Ferrous Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement for
the year then ended and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the [Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and its loss, total comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rule thereunder, and we have fulfilled our
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to
us after the date of this Auditors’ Report. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements for the financial year ended
March 31, 2022 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure ‘A’ a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Change in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015;

(e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to Annexure ‘B’.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations as on 31st March, 2022.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;
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(h) The company has not paid any managerial remuneration for the year ended 31st March, 2022.
Hence, the provisions of Section 197 read with Schedule V to the Act are not applicable to the
company.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

T ke

G. K. Aggarwal
Partner

M. No.086622
Dated: 26-04-2022

Place: New Delhi
UDIN: 22086622 AHWRUK3437
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ANNEXURE 'A’ TO INDEPENDENT AUDITORS’ REPORT

(Annexure referred to in our report of even date to the members of JSL Ferrous Limited on the
accounts for the year ended March 31, 2022)

1.

(a) The Company does not have any Property, Plant and Equipment (PPE) and Intangible assets.
Hence, the reporting requirement of para 3 (i) (a), (b), (c), (d) & (e) of the order is not
applicable to the company.

(a) As explained to us, the management during the year the Company do not have any
inventory.

(b) No working capital limit has been sanctioned and availed by the Company. Hence, the
reporting requirement of para 3(ii)(b) of the order is not applicable to the Company.

The Company has not made any investment in and also not granted any loans and advances in
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. As informed to us and as per the information and explanation furnished to
us the company has not provided any guarantee or security to any party. The Company has not
made investment in its wholly owned subsidiary. Hence, the reporting requirement of para
3(iii) (a to f) of the order is not applicable to the company.

The company has not granted any loans or given any guarantee and security covered under
Section 185 and 186 of the Companies Act, 2013. Accordingly, the reporting requirement of
para 3(iv) of the order is not applicable to the company.

According to the information given to us, the Company has not accepted any deposits or
amount which are deemed to be deposits the provisions of section 73 to 76 of the
Companies Act, 2013 or any other relevant provisions of the companies Act and the Companies
(Acceptance of Deposits) Rules, 2014 as amended from time to time. No order has been passed
with respect to Section 73 to 76, by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any Court or any other tribunal.

To the best of our knowledge and as explained, the maintenance of cost records as specified by
the Central Government under sub-section (1) of section 148 of the Companies Act, 2013 is not
applicable to the company.

(a) Undisputed statutory dues including Goods and Services Tax, provident fund, employee’
state insurance, income tax,sales tax, service tax, duty of customs, duty of excise, value added
tax, cess and other statutory dues have generally been regularly deposited with the
appropriate authorities and there are no undisputed dues outstanding as at 31st March, 2022
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material statutory
dues referred in aforesaid clause 7(a) which have not been deposited with the appropriate
authorities on account of any dispute.
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10.

11.

12.

13.

14.

In our opinion and as per the information and explanations furnished to us, there are no
unrecorded transactions or transactions disclosed as income in the tax assessments under the
Income Tax Act. Hence, the para 3(viii) of the order is not applicable to the Company.

According to the information and explanations given to us, the company has not taken any loan
from any lender (including loan from holding company, associate or joint venture). Hence, the
para 3(ix) of the order is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further public offer
or debt instruments. Hence, the para 3(x) of the order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or convertible debentures (fully, partly or optionally
convertible) during the year. Accordingly, provisions of clause 3 (xiv) of the Order are not
applicable to the Company.

(a) According to the information and explanations given to us and as represented by the
Management and based on our examination of the books and records of the Company and in
accordance with generally accepted auditing practices in India, we have been informed that no
case of frauds by the Company or on the Company has been noticed or reported by the
Company.

(b) As informed to us and as per the information and explanation furnished to us, there was no
report in prescribed form ADT-4 under sub-section 12 of section 143 of the Companies
Act,2013 required to be filed. Hence, the reporting para 3(xi)(b) of the order is not applicable
to the Company.

(c) No whistle blower complaints were received by the Company. Hence, the reporting para
3(xi)(c) of the order is not applicable to the Company.

The company is not a Nidhi Company. Accordingly, the provisions of clause 3 (xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with section 188 of the Act, and where applicable the details have
been disclosed in the Financial Statements as required by the applicable accounting standards.
According to the information and explanations given to us, section 177 of the Act is not
applicable to the company.

To the best of our knowledge & as explained, the requirement of the Internal Audit as per the
section 138 of Companies Act,2013 read with rule 13 of Companies (accounts) Rules,2014 is
not applicable to the Company. Accordingly, provisions of clause 3 (xiv) of the Order are not
applicable to the Company & hence not commented upon.
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15.

16.

17.

18.

19.

20.

21.

The Company has not entered into any non-cash transactions with the directors or persons
connected with him as covered under Section 192 of the Companies Act, 2013. Accordingly,
provisions of clause 3 (xv) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us, the Company is not required
to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly,
provisions of clause 3 (xvi) of the Order are not applicable to the Company.

(b) In our opinion and as explained to us by the management, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid certificate of
registration from Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) In our opinion and as per the information and explanation furnished to us, the Company is
not a Core Investment Company (CIC) as defined in the regulation made by the Reserve BNK
OF India. Hence, the reporting para 3(xvi)(c) and (d) of the order is not applicable to the
Company.

The Company has incurred cash loss of Rs.1,67,797 during the previous year and Rs.20,653 in
the immediately preceding previous year.

There was no resignation of the statutory auditor during the year. Hence, the reporting para
3(xviii) of the order is not applicable to the Company.

In our opinion and based on the books and relevant documents and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plan no material uncertainty exists as
on the date of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

The Company is not required to incur any amount under Corporatize Social Responsibility
(CSR). Hence, the reporting clause 3(xx) of the order is not applicable to the Company.

There is no subsidiary, associate or joint venture of the Company. Therefore, the para with
respect to qualifications or adverse remark by the respective Auditor in the separate
Companies (Auditor's Report) Order (CARO) of the companies included in the consolidated
financial statements in, the reporting para 3(xxi) of the order is not applicable to the Company.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

Qi

G. K. Aggarwal
Partner

M. No.086622
Dated:

26-04-2022

Place: New Delhi

UDIN:

22086622AHWRUK3437
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ANNEXURE ‘B’ TO INDEPENDENT AUDITORS’ REPORT

Annexure referred to in our report of even date to the members of JSL Ferrous Limited on the
accounts for the year ended 31st March, 2022.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JSL Ferrous Limited (“the
Company”) as of 31st March, 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
and the components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2022, based on the internal control over financial reporting
criteria established by the Company and the components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAI.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003

T <t

G. K. Aggarwal
Partner

M. No.086622
Dated: 26-04-2022

Place: New Delhi
UDIN: 22086622AHWRUK3437



JSL Ferrous Limited

Balance sheet as at March 31, 2022

{(Amount in T)

Particalars

Assets
Non-current assets
Financial assets

Other financial assets

Total non-current assets

Current assets
Financial assets
Cash and cash equivalents
Other financial assets
QOther current assets

Total current assets
Total assets
Equity and liabilities

Equity
Equity share capital
Other equity

Total equity

Non current liabilities
Deferred tax liabilities
Total non current liabilities

Current liabilities
Financial liabilities
Trade payables

- total outstanding dues of micro enterprises and small

enterprises

- total outstanding dues of creditors other than micro
enterprises and small enterprises

Other financial liabilities
Other current liabilities
Total corrent liabilities

Total equity and {iabilities

Significant accounting policies

Note No,

Accompanying notes form an integral part of the financtal statements

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Reg. No: 003273N

As at As at As at
March 31, 2022 March 31, 2021 April 01,2020
20,600 - .
20,0040 - -
2,72,506 4,94 520 4,97,273
13,917 £,800 -
2,86,423 4,06,320 4,97,273
3,06,423 4,96,320 4,97,273
5,00,000 5,600,000 5,00,000
(2,05,077) (37,280} (16,627)
2,94,923 4,62.720 4,83,373
- 23,600 3,500
11,500 10,000 10,000
11,500 33,600 13,900
3,060,423 4,96,320 4,97,273

For and on behalf of the Board of Directors

JSL Ferrous Limited

i
G.K. Aggarwal Shashibhushan Shobhnath Upadhyay Deepak Agrawal
Partner Director Director
M.No. 086622 DIN-07314313 DIN-09371564

Place ; New Delhi
Date : 26th April, 2022



JSL Ferrous Limited
Statement of Profit & Loss for the year ended March 31, 2022
{Amount in 3}

For the year ended For the year ended

aﬁ .
Particulars NoteNo =y veh 31,2022 Mareh 31,2021

Income
Revenue from operations - -

Tetal income - -

Expenses
Other expenses 9 167,797 20,653

Total expenscs 167,797 20,653

Profit before fax (1,67,797) {20,653)
Tax expense
Current tax - -
Deferred tax - -

Profit for the year after tax {1,67,797) {20,653)

Other compichensive income

A, (i.) Ttems that will not be reclassified to profit or loss - -
(if) Income tax relating to items that will not be reclassified to profit or loss - -

B. (i.) Items that will be reclassified to profit or loss - -
(i1} Income tax relating to items that will be reclassified to profit or loss - -

Total compreliensive income for the period {1,67,797) (20,653)

Earnings per share (in face value of T 10) 19
Basic ( T) (3.36) {0.41)
Diluted ( ) (3.36) {0.41)
Deferred tax liabilities
Significant accounting policies 1

Accompanying notes form an integral part of the financial statements
For and on behalf of the Board of Directors

For N.C. Aggarwat & Co. JSL Ferrous Limited
Chartered Accountants :

Firm Reg. No: 003273N

G.K. Aggarwal Shashibhushas Shobhnath Upadhyay cepak Agrawal
Partner Director f—  Director
M.No. 086622 DIN-07314313 DIN-09571564

Place : New Delhi
Date ; 26th April, 2622



JSL Ferrous Limited
Cash flow statement for year ended March 31, 2022

(Amount in ¥)
Particalars For the year ended For the year ended
March 34, 2022 March 31, 2021
Cash Inflow / (outflow) from operating activities
Net profit/(loss) before tax & exceptional items (1,67,797) (20,653)
Adiustment for:
Depreciation/amortisation expense - -
Interest income - -
Operating profit before working capital changes (1,67,797) {20,653)
Movement in working capital :
Other financial asset (20,000) “
QOther current asset (12,117) (1,800)
Trade payable, Other financial {abilities, Other current liabilities and provisions (22,100} 19,700
Cash Inflow/{outflow) frem operating activities before tax & exceptional items (2,22,014) (2,753)
Income tax (advance) / refund / MAT credit {net} - -
Net cash inflow/{outflow) from operating acfivities (A) (2,22,014) (2,753)
Cash Inflow from investing activities
Capital expenditures (fixed asset/intangible asset)
Interest received
Net cash inflow / (ouiflow) from investing activities (B) - -
Cash outflow from financing activities
Issue of shares - -
Payment of Finance Charges - -
Cash inflow / (outflaw) from financing activities (C) - -
Net changes in Cash & cash equivalents (2,22,014) (2,733)
Cash & cash equivalents (opening balance) 4,94.520 4,897,273
Cash & cash equivalents (closing balance) 1,72,506 4,94,520
Notes ¢
1 } Cash and cash equivalents includes :-
Bank Deposits with otiginal maturity of less than 3 months - -
Balances with Banks 2,72,506 494,520
2,72,506 4,94,520

2) Previous year's figures have been regrouped and rearranged wherever considered necessary.
3) The Cash flow Statement has been prepared under indirect method as per Ind AS-7.

For N.C. Aggarwal & Co. For and on behalf of the Board of Directors

Chartered Accountants JSL Ferrous Limited
¥irm Reg. No; 003273N
G.K. Aggarwal Shashibhushan Shebhnath Upadhyay eepak Agrawal

Parner
M.No. 686622

Directar — Director
DIN-07314313 DIN-09571564

Place : New Delhi
Date : 26th April, 2022



JSL Ferrous Limited

Statement of change in equity for the year ended March 31, 2022

(Amount in T}

A. Equity share capital

Balance as at April 01, 2621

Changes in Egaity Share
Capital due to prior period
errory

Restated balance as at 01 April
2021

Changes in equity share
capital during the year

Balance as at March 31,2022

500,000

500,000

- 5,00,000

Bnlance as at April 01, 2020

Changes in Equity Share
Capital due to prior periad
errors

Restated balance as at 31 April
2020

Changes in equity share
capltal during the year

Balance as at March 31, 2021

5,00,000

5,00,000

- 5,00,000

B. Other equity

{Amaunt in T)

Reserves and aurplus Retained earnings QOther camprehensive income Total

Baiance as on 81 Apr2021 {37,280) - {37,280)
Profit / {Loss) for the Year (1,67,797) - {1,67,797)
Balance as at March 31, 2022 {2,05,677) - (2,05,077)
Reserves and surplus Retained earnings Other comprehensive income Total

Balance as on 01 Apr 2028 (16,627) - (16,627)
Profit / (Loss) for the Year (20,653) - (20,653)
Balance as at March 31, 2021 {37,280) - (37,280)

Sitgnificant accounting palicies

Accompanying nates farm an integral part of the financial statements

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Reg, No; 003273N

ke

G.K, Aggarwal
Parcer
M.No. 086622

Place : New Delhi
Date : 26th Aprif, 2022

For and on behatf of the Board of Directors

JSL Ferrous Limited
! ‘2;;,{
e
e
Shashibhushan Shebhnath Upadhyay pak Agrawal
Disector Director
DIN-07314213 DIN-05571564
e




JSL Ferrous Limited

Notes to the financial statement for the year ended Mareh 31, 2022

{Amount in )

2 Other fnanciaf asset

As

at

Mareh 31, 2022

Ag at
March 31, 2021

Asat
April 01, 2020

Security Deposiis 20,000 - -
Tatal 20,000 - -
3 Caash and cash equivalents
Balances with banks
- Current Accatnt 2,72,506 4,94,520 4,97.273
Total 2,72,506, 494,520 497373
4 Qther cuvvent asset
Balances with Government Authorities 13,425 1,800 -
Others 492 . -
Total 13,917 1900 -
Asat As at Agat
Nuiner March 31, 2022 Mumber March 31, 2021 Numbey April 01, 2020
5 Share capital
Authorised
50,000 Equity sheres of Rs.10 2ach 50,000 5,00,000 50,000 5,090,000 50,000 5,00,000
Total 50,000 3,100,000 5,000 5,00,000 50,000 5,00,000
Jsguad, subscribed & fully paid up
Equity shares of Rs.10 each fully paid up 50,000 5,00,000 50,000 5,00,000 50,000 5,00,600
Taotal 50,000 540,000 50,000 5,00,000 50,6000 500,000
Deferred tax Habilitles
A Reconciliation of the number of shares outsianding
As at Asat As at

Equity shares outstanding at the baginning of the year
Add: Issued during the year
Equity shares outstanding at the close of the year

B Rights, restrictions and preferences attached to each class af shaves

March 31, 2022

Mareh 31, 2021

April 01, 2020

50,000

50,000

50,000

50,000

30,400

50,000

The Company has only one class of Equity Shares having a par value of Rs. 10/ each. Bach halder of Equity Shares is entitled to one vote per shares. The dividend proposed by the Boards
of Directors is subject to the appraval of the shareholders in the ensuing Annual General meeting. In the event of Hquidatian of the Company, the iolders of Equity Shares will be entitled to
receive remaining assets of the Company , after distribution of all preferential amounts. The distdbution will be in proportion ta the nutnber of Equity Shares held by ths Sharcholders.

¢ Details of shareholders holding more than 5% shares in the Company

Nature of reserves

Retained Earnings represent the undistributed profits of the Company.

Ag at March 31, 2022 As at March 31, 2021 As at April 81, 2020
Number of Shares % holding Numbesr of Shares % holding Nuniber of Shares % holding
tindal Stainless Limited (Holding 50,000 100% - - - -
Cornpany)
(ineluding § shares held through nominees)
J3L Limited (Holding - - 30,000 160% 50,000 100%
Company}
(including 6 shares held through nominges}
50,001 100.00% 50,000 100,00% 50,000 160,00%
D Shares held by promoters
As at 31 March 2022 As at 31 March 2021
. MNuntber of Shares % of total shares % Change Number of Shares % of total shares % Change
Promoter name . N
during the yem: during the year
Jindal Staieless Limited {Holding 50,000 100% 100% - - -
Company)
(including 6 shares held through nominees)
FSL Limited {Holding - - - 50,000 160% 0%
Company)
(including 6 shares hald through nominges)
50,009 100% 100% 50,004 100% 0%
6 Other equity As at As at Asat
March 31, 2022 March 31, 2021 April 01, 2020
Reserves and surplus
Recained earnings

Ralance at the beginning of the year (37.280) {16,627) -

Profit / {Loss) for the year (1,67,797) {20,633) 16,627}

Balence at the ead of the year {2,05,077) (37,280} (16.627)




JS1. Ferrous Limited
Notes to the financial statement for the year ended March 31, 2022

(Amount in T)

7 Trade payable

-

A

Trade payables

- total auistanding duas of micra enterprises and smail enterprises

- total autstanding dues of creditors ather than micro enterprises and small enterprises

Trade payable due far payment
As at 31 March 2022

Particulars

{I}  MSME
{) Others
(i) Disputed dues — MSME
{iv} Disputed dues - Others

As at 31 March 2021

Particulars

{iy MSME
{iij Others
{iii) Disputed dues ~ MSME
{lv} Disputed dues - Others

Other Rnancizl liabifities

Audit fees payable

Other expenses

Legal & Professional expenses
Audit fzes

Bank charges

Rates & Taxes

Eamning per shave

Net Profit / {Loss) after fax

Weighted Average Number of equity shares
Face Valuo per equity shara

Basic and diluted eamings per share

Related party disclosures as per Ind A8 24
Related parties and refationships ;

Hatding Company :
Sindal Stainfess Limited

Key Managesial Personnel
Name

Shashibhushan Shoblnath Upadhyay
Deepak Agrawal
Dhirendrs Bahadur Singh

Transacttans with Related Parties

Expenses incared on behalf of campany by

Jindal Stainless Limitad

Asat Asat As at
March 31, 2022 March 31, 2021 Apvil 01, 2020
- 23,600 3,900
B 3,600 3,900
Less than 1 year 1-2years 2-3years More than 3 years Total
Less than 1 year 1-2years 2-3years Mare than 3 years Total
23,500 - - 23,600
23,600 - - 23,644
Asat Asat As at
March 31, 2022 March 31, 2021 Apail 01, 2020
11,500 10,000 10,000
11,300 0,000 10,000

Country of [ngorporation

India

Designation

Director
Dizector
Director

Amoumt in ¥
Number
T
T

Far the year ended
Alarch 31, 2022

55,581
11,500
649
1,80,065
1,67,797

For the year ended

Marceh 31, 2022

{1,67,797)
50,000
10

(3.36)

For the year ended

March 31, 2022

00,065

For the year ended
March 31,2021

19,004
10,000
649

Fou the year ended

March 31, 2024

(20,653}
50,000
10
{0.41)

For the year ended



JSL Ferrous Limited

Notes to the financial statement for the year ended March 31, 2022

(Amount in I}

For the year

Faor the year

ended Mareh 31, ended March 31,
2022 2021
12 Auditor’s 4’emuneraﬁun {excluding G8T)
Statutory audit fees 11,380 10,000
{1,300 10,000
13 Financial instruments by category
: Carrying value . Carrying value . Carrying value \
Particulars March 31, 2022 Fair value March 31, 3021 Fair value April 01, 2020 Fair valne
Financial assets
Other financial asset* 20,000 2G,000 - - - -
Cash and cash equivalents® 2,792,506 2,72,506 4,94,520 4,94, 520 497,273 4,97,273
Financial Habilities carried
Trade payables* - - 23,600 23,600 3,500 3,900
Other financial liabilifes * 11,500 11,500 16,000 10,080 10,000 10,000
* At Amortise cost
I4 Financial risk management
The company has not been carrying out any operations. Therefore, there is ne Liguidity and Credit risk.
15 (a) Contingent Liabilities (as certified by the management) - 3Lst March 2022 -  Nil (31st March 2021 -  Nil)
(b) Capital Commitments - 31st March 2022 - T Nil {3 st March 2021 - £ Nil}
14 Financial ratios
sr. . SUMar22 SMaridl 31 March 2022 | 31 March 2021
Particulars Numerator Denominator Numterator Denominator . i Change %
No. Ratio Ratio
Value Yalue Value Value
1 |Current ratio 286,423 11,500 4,96,320 33,500 24.91 14.77 63.61%*
2 |Debt equity ratio - 2,94.923 - 4,62,72¢ - - 0%
3 {Debt service coverage ratio {1,67,148) - {20,004) B - - 0%
4 {Return on equity ratio {1,67,797) 2,94,923 (20,653) 4,62,720 {0.57) (6.04) 1174.71%*
5 iHnventary turrover ratio - - - - - - 0%
6 | Trade receivables turnover satio - - - n - - %
7 |Trade pavables turnover matic - - 23,600 - - - 0%
8 |Net capital furmover ratio - 2,594,523 - 462,720 - - 0%
9 |Met profit ratio (1,67,797) - (20,653) - - - 0%
1¢ |Retuen on capital employed (1,67,148) 2,94,923 (20,00:) 4,62,720 (0.57) (0.04) 1210.97%*
11 |Return on investment {1.67,197) - {20,651 - - - 0%
During the financial year 2021-22, company has paid government fees and incurred dematerialisation expenses, resulling increase in loss and decrease in bank balance as
compared to preceeding financial year. ’
Sr. X .
Particulars Formulas
No.
| |Current ratio Current Assets / Cuirent Liabilities
2 |Debt equity ratio {Long Term Debt + Short Term Debt + Current maturity of Long Term Debt) / Equity
3 |Debt service coverage ratio EBIT/ (Current maturity of Long term Deby + Finance Cost)
4 _|Return on equity ratio PAT/ Equity
3 |Inventory tumover ratio Totai Stock / {COGS + Depreciation)
6 | Trade receivables tumover ratic [Trade receivable / Net Sales
7 1Trade payables numover ratio ‘Trade Payable / Cost of Sales as COGS
8 {Net capital turnover ratio COGS / Capital Employed
9 |Net profit ratio Net Profit after tax / Revenue
10 {Retum on capital employed (EBITDA + QOther income) / (Total Assets - Current Liabilities)
11 {Retum on investiment Net Profit / Investment

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Reg. No: 003273N

G.K. Aggarwal
Partner

M.No. 086622
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