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JINDAL STAINLESS

29" December, 2020

BSE Limited National Stock Exchange of India Ltd.
1* Floor, New Trading Ring, Exchange Plaza, 5" Floor,
Rotunda Building, P J Towers, Plot no. C/1, G Block -
Dalal Street, Fort, Mumbai — 400 001 Bandra-Kurla Complex, Bandra(E),
#022-22723121,2037, 2041, Mumbai-400051

3719, 2039, 2272 2061 # 022 -2659 8237, 8238, 8347, 8348
corp.relations(@bseindia.com cmlist(@nse.co.in
Security Code No.: 532508 Security Code No. : JSL

Sub.: Intimation pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 — Investor Presenation.

Dear Sir / Madam,

Please refer to our disclosure dated December 29, 2020 regarding the outcome of the Board Meeting,
wherein the Board of Directors of Jindal Stainless Limited (“the Company”) upon the recommendation of
the Audit Committee and the Committee of Independent Directors had considered and approved the
composite scheme of arrangement providing inter-alia merger of Jindal Stainless (Hisar) Limited into the
Company .

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith the Investor presentation of the
Company. The same is also being uploaded on the website of the Company- www.jslstainless.com.

Please note that the above information on record.
Thanking you,

Yours Faithfully,
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For Jindal Stainlgé@i Jimited

Navneet Raghuvansﬁi” X
Company Secretary
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Encl. As above

Jindal Stainless Limited
CIN: L26922HR1980PLC010901
Corporate Office: Jindal Centre, 12, Bhikaji Cama Place, New Delhi - 110066, India
Registered Office: O.P. Jindal Marg, Hisar - 125005 (Haryana) India ‘
T: +91 11 26188345, 41462000, 61462000 F: +91 11 41659169 E: info@jindalstainless.com
Website: www.jindalstainless.com, www.jslstainless.com



Merger of JSHL into JSL

Creating a Stainless Steel
Conglomerate for
Atmanirbhar Bharat



DISCLAIMER =S\

This presentation (the “Presentation”), has been prepared by Jindal Stainless Limited (the "Company" which expression shall include its subsidiaries and associates, before and after giving effect to the
Proposed Scheme), only for information purposes. It is not, is not intended to be, and shall not be construed to be, an offer, or solicitation of any offer, or invitation or recommendation or advise to
subscribe, buy, sell or deal with, any securities of the Company in any manner, at any time or in any jurisdiction whether or not such offer, solicitation or invitation or recommendation or advise is
unlawful or in contravention of applicable laws in such jurisdiction. No part, or all, of this Presentation should be used or form the basis of, or be relied on, or referred to, in connection with, any
contract or investment decision in relation to any securities of the Company. This Presentation is strictly for general information purposes only and this presentation should not be used or relied upon or
referred to, in whole or in part, for any other purpose whatsoever. This Presentation contains information which the Company believes to be materially true and correct as of the date mentioned herein
but which is subject to change without any notice. The Company shall have no responsibility or liability to give any notice of any change or to update this presentation at any future date or for any
purpose. Neither the delivery of this Presentation nor any further discussions by the Company with any of the recipients of this Presentation should, under any circumstances, be construed as any
implication that there has been no change in the affairs of the Company since the date mentioned herein. While the Company has made its best efforts to adequately capture the information in this
Presentation and this Presentation has been prepared by the Company based on information and data which the Company believes to be reliable, however, the Company makes no representation or
warranty, express or implied, whatsoever, and no reliance should be placed on, the truth, accuracy, completeness, veracity, fairness, integrity, sufficiency and/or reasonableness of the contents of this
Presentation at all or for any particular purpose. This Presentation is not exhaustive and may not contain all or any information that you may consider material. The Company expressly disclaims any
liability in respect of the contents of, or any omission from, this Presentation. This Presentation may contain statements about future events and expectations that are forward-looking statements.
These statements typically contain words such as "expects" and "anticipates" and words of similar import. Any statement in this Presentation that is not a statement of historical fact is a forward-looking
statement that involves known and unknown risks, uncertainties, contingencies, assumptions and other factors which may or may hold true and which may cause the Company’s actual results,
performance or achievements to be materially different from its projections, estimates and expectations, expressed or implied by such forward-looking statements and/or from any past results,
performance or achievements. No part of this Presentation is, or is intended to be, or should be construed as, a forecast, promise, indication, assurance or guarantee, whether express or implied,
regarding any future projections, expectations, estimates or prospects of the Company. The Company assumes no obligations or responsibility to update the forward-looking statements contained
herein to reflect actual results, changes in assumptions or changes in any other factors affecting these statements. By downloading/receiving/keeping a copy of this Presentation, you unconditionally
and irrevocable acknowledge and undertake that (i) you will be solely responsible for your own assessment of the market, the market position, the business and financial condition of the Company; and
(ii) you will conduct your own analysis and be solely responsible for forming your own view of the potential or future performance of the business of the Company. The Company shall, under no
circumstances, whatsoever, be liable or responsible, to any person for anything done or omitted to be done consequent to the use of or reliance on, or reference to, this Presentation. Every recipient of

this Presentation is advised to consult their own financial, investment and/or legal advisors regarding its investment decisions.



OVERVIEW

Key Plant Location

Stainless Steel (SS) capacities

Infrastructure, Technology and R&D

Service Center/Finishing Lines

Offerings

Jindal Stainless Limited (‘JSL’) , Jindal Stainless (Hisar) Limited (‘JSHL’)

JINDAL STAINLESS

Jajpur, Odisha
Raw Material Hub, Port Proximity

Hisar, Haryana
Key Consumption Hub Proximity

1.1 MTPA Integrated facility along with
backward integration (Ferro Chrome and
captive power plant)

0.8 MTPA with Specialized Product
Division (SPD) including Blade Steel,
Precision Strips and Coin Blank

Latest European ‘State-of-the-art’
technology. India’s largest SS manufacturer.
Producing globally competitive SS products

Readily leveragable infrastructure for cost
efficient brownfield expansion (800+ acre
land)

Pioneer SS manufacturing in India.
World's largest producer of SS strips for
razor blades and India's largest producer
of coin blanks

Cutting edge R&D; New product
development

International

Domestic

High volume, wider width offerings.
Actively catering to volume oriented
sectors like Railways, Auto and
Infrastructure

Actively catering to SPD and Niche SS
products



JSL FINANCIAL PERFORMANCE =S\

Consistent Y-0-Y volume ramp-up & deleveraging; Strong post COVID recovery in Q2FY21

Stainless steel Sales Volume (MT) Net Revenue (Rs. Cr)
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120% g4y 95% 11.2% Key Ratios FY18 | FY19 | FY20
Net Worth (Rs. Cr) 2352 2,475 2,657

Net Debt (Rs. Cr) 4,692 4,104 3,610
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1) Net Debt includes short-term & long term debt less cash & investments
2) Standalone Financials



JSHL FINANCIAL PERFORMANCE =S\

Steady performance; Strong post COVID recovery in Q2FY21

Stainless Steel Sales Volume (MT)
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2) Standalone Financials
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RATIONALE =S\

Creating one of the largest Stainless Steel manufacturers in the world

e JSL, as an Indian MNC, to enter the league of top 10 global SS producers

e Consolidation of SS business into one entity with a total capacity of 1.9MTPA

Product Diversity with 360 degree reach and customer centricity
e Best of both worlds: Narrow/ Wider width, >120 grades coupled with value added specialties (razor blade, coin
blanks, precision strips)

® A one stop shop: Seamless integration of high volumes and niche offerings, catering to ever-growing demand
from ABC, ART and SPD segments

e Single window for sales and after-sales service, enhanced customer satisfaction and engagement

e Stronger global footprint and an extensive pan-India network to further bolster ‘Just-in-Time’ approach



RATIONALE =S\

Consolidation of complementing Strengths

e Consolidation of modern ‘state of the art’ technology with experienced talent and R&D

e Enhanced operational synergy: JSL’s port and raw material proximity, international finishing capabilities coupled
with JSHL’s strategically located facility in key domestic consumption centers

® Reinvestment opportunity for growth by leveraging ready infrastructure for cost effective brownfield expansions
e Higher efficiencies with single listed entity

Stronger financial position
e Simplified capital structure along with elimination of cross holding and inter company balances
e Stronger balance sheet and leverage ratios; Improving financial flexibility

e Unlocking value for all the stakeholders



JOINS TOP 10 GLOBAL STAINLESS STEEL LEAGUE

JINDAL STAINLESS

Enhanced Competitive Edge

SS Indian Conglomerate

W Stainless Steel Capacities T ~ 20,000

Tsingshan
TISCO
POSCO

EBITDA > 2,000
Chengde

Stronger
Financials

Outokumpu

Acerinox

Aperam

________________________ Among Top 10

T Jiangsu Delong  memmm global players
LISCO
JISCO
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Source: SMR. 2018 estimates Note: Standalone Combined entity Pro forma figures as on March 31, 2020 in Rs. crore



CURRENT STRUCTURE =S\

| 30.1% 69.9% | 57.7% 42.3%

32.0%
P (Part of JSL promoter holding)

100% Jindal Stainless
Steelways Ltd

PT Jindal Stainless [EERES
Indonesia 50% , Jjscms  50%

- 73.4%
Iberjindal S.L, ’ JSL Lifestyle
Spain Limited*

Subsidiaries /
Investments

Subsidiaries /
Investments

Share holding on fully diluted basis

* Includes both Mobility and Non Mobility business
Jindal Stainless Corporate Management Services Private Limited
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PROPOSED STRUCTURE =S\

Promoter

|42.9% 57.1%)

N

e  Merger of JSHL into JSL
e Swap ratio 1:1.95

99.9%

PT Jindal Stainless
Indonesia

Iberjindal S.L, N 65% ° Merger of JSL Life.style (mobility business), JSL
Spain “ Media and JSCMS into JSL
° All subsidiaries of JSHL moves in JSL

Jindal Stainless 100%
Steelways Ltd.

Jindal Lifestyle Ltd. 73.4%
(Non Mobility)

Subsidiaries /

Investments

- Entities Amalgamating in JSL - Subsidiary 11

Shareholding on fully diluted basis



MAJOR EVENTS, ADVISORS =S\

APPOINTED DATE
e Board approval of the scheme of arrangement

MAJOR EVENTS * SEBlapproval
EXPECTED COMPLETION e Shareholders and Creditors approvals

IN H2 FY22 *  NCLT approval
* Implementation of Scheme

April 1, 2020

* Transaction Advisors: Transaction Square LLP

* Independent Registered Valuer: Niranjan Kumar (Associated with Transaction
MERGER PROCESS Square LLP)

ADVISORS * Merchant Banker’s Fairness opinion: SBI Capital Markets
e Legal advisor: S&R Associates, Sagus Legal
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GLOBAL SS CONGLOMERATE FOR ATMANIRBHAR BHARAT =S\

Consolidation of complementing

Among top 10 global conglomerate strengths to drive future growth

Swift leveraging of world class Single listed entity

infrastructure Unlocking stakeholders’ value

Diversified product portfolio Stronger financials &

capital structure

Higher efficiencies and customer
satisfaction

~_)~_)
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CONTACT US

About Us:

Jindal Stainless Ltd. (JSL) is amongst the leading stainless steel manufacturing
companies in the world and India's largest stainless steel manufacturer. The
Company operates an integrated stainless steel plant at Jajpur, Odisha. The
complex has a total stainless steel capacity of 1.1 million tonnes per annum.

JSL has the ‘State-of-the-Art’” machinery and engineering from the best of
European suppliers, capable of producing globally competitive stainless steel
products. The Company has a well-established distribution network with service
centers in both domestic and an overseas market to serve its customers.

A leader and a name synonymous with ‘Enterprise’, ‘Excellence’ and ‘Success’,
Company’s ethos mirrors most characteristics similar to the metal it produces;
akin to stainless steel JSL is innovative and versatile in its thought process; strong
and unrelenting in its operations. JSU's growth over the last 4 decades has been
backed by the excellence of its people, value driven business operations,
customer centricity, adoption of one of the best safety practices in the stainless
steel industry and a commitment for social responsibility.

JINDAL STAINLESS

Goutam Chakraborty / Shreya Sharma

Jindal Stainless Limited

Tel: +91 11 61462000

Email: goutam.chakraborty@jindalstainless.com

shreya.sharma@jindalstainless.com

Anoop Poojari / Devrishi Singh
Citigate Dewe Rogerson

Tel: +91 98330 90434 / 98205 30918
Email: anoop@cdr-india.com

devrishi@cdr-india.com
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JTNOAL TR MLESE
DELIVERING
STAINLESS EXCELLENCE
SINCE 1970

Thank You
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