
 

 

6th June, 2020 
   

BSE Limited  
Corporate Relationship Department,                                                            
1st Floor, New Trading Ring,                                                                         
Rotunda Building, P J Towers,                                                                     
Dalal Street, Fort, Mumbai – 400 001  
Email: corp.relations@bseindia.com 

 National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor,                                                                    
Plot no. C/1, G Block 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400051 
Email: cmlist@nse.co.in       

Security Code No.: 532508  Security Code No.: JSL 
 

Sub:  Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 

Dear Sir(s), 
 
This is in continuation to our letters dated 27th March, 2020 and 30th May, 2020.  
 

We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, the Board of 
Directors of Jindal Stainless Limited (the "Company") at its meeting held today, i.e. 6th June, 2020, inter alia, 
considered and approved:  
 
1. audited financial results of the Company for the financial year ended 31st March, 2020, both on standalone 

and consolidated basis, duly reviewed by the Audit Committee. Copy of the aforesaid audited financial 

results along with the Auditor's Report(s) thereon are enclosed herewith as     Annexure - 1.  
 

We also hereby declare that M/s Walker Chandiok & Co., LLP, Chartered Accountants, the Statutory 

Auditors of the Company have given un-modified opinion for the Audited Standalone and Consolidated 

Financial Results of the Company for the financial year ended 31st March, 2020.  
 

2. On the recommendation of the Nomination and Remuneration Committee and subject to the approval of 

the shareholders at the ensuing Annual General Meeting of the Company, the Board of Directors has 

approved re-appointment of Ms.  Bhaswati Mukherjee (DIN: 07173244), as Non-Executive Independent 

Director of the Company for a second term of 3 (three) consecutive years w.e.f. 15th July, 2020 

 

Detailed disclosure as required under Regulation 30 of SEBI Listing Regulations is enclosed as Annexure - 2. 
 

The meeting commenced at 12:00 Noon and concluded at 04:20 p.m.   
 
You are requested to kindly take the above information on record. 
 
Thanking You. 
 
Yours Faithfully, 

 
Encl. As above 
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Walker Chandiok & Co LLP 
(Formerly Walker, Chandiok & Co) 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurgaon 122002 
India 

T +91 124 462 8000 
F +91 124 462 800 1 

Independent Auditor's Report on Consolidated Annual Financial Results of Jindal Stainless Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Jindal Stainless Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Jindal 
Stainless Limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group') and its associates for the year ended 31 March 2020, 
attached herewith , being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including relevant circulars 
issued by the Securities and Exchange Board of India ('SEBI') from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial statements 
of the subsidiaries, and associates, as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1 ; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'). read with relevant rules 
issued thereunder, and other accounting principles generally accepted in India, of the 
consolidated net profit after tax and other comprehensive income and other financial information 
of the Group and its associates for the year ended 31 March 2020. 
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Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Aud iting ('SAs') specified under section 
143(1 0) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group 
and its associates, in accordance with the Code of Ethics issued by the Insti tute of Chartered 
Accountants of India ('the I CAl ') together with the ethical requ irements that are relevant to our audit 
of the financial statements under the provisions of the Act , and the rules thereunder, and we have 
fulfill ed our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and that obtained by the other auditors in 
terms of their reports referred to in paragraph 12 of the Other Matter section below, is sufficient and 
appropriate to provide a basis for our opinion . 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual audited financial statements. The Holding Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of 
the consolidated net profit or loss after tax and other comprehensive income, and other financial 
information of the Group including its associates in accordance with the accounting principles 
generally accepted in India, including the lnd AS prescribed under section 133 of the Act , read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations . The Holding Company's Board of Directors 
is also responsible for ensuring accuracy of records including financial information considered 
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the 
respective Board of Directors/ management of the companies included in the Group and its 
associates, covered under the Act, are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act , for safeguarding of the assets of the Group, and its 
associates, and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design , implementation and maintenance of adequate internal financial controls, that were 
operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial results , that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. These financial results have been used 
for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid . 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates, are responsible for assessing the ability of the Group and of its associates, to 
continue as a going concern , disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting, unless the respective Board of Directors/ management either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors/ management of the compan ies included in the Group and of its 
associates, are responsible for overseeing the financial reporting process of the companies included 
in the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing , specified under section 143( 1 0) of the 
Act, wi ll always detect a material misstatement, when it exists . Misstatements can arise from fra ud 
or error, and are cons idered material if, individually, or in the aggregate , they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 
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8. As part of an audit 1n accordance w1th the Standards on Aud iting , we exercise professional JUdgment 
and maintain professional skepticism th roughout th e audit We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion . The ri sk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion , forgery , intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Holding Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on. the audit eviden.ce obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Group and its associates, to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group and its associates to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group, and its associates, to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the Statement, of which we are the independent auditors . For the other entities 
included in the Statement, which have been audited by the other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company , regarding , among 
other matters , the planned scope and timing of the audit and significant audit findings , including any 
significant deficiencies in internal control that we identify during our audit 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

11 . We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

Other Matter 

12. We did not audit the annual financia l statements of five subsid iaries included in the Statement, whose 
financial information reflects total assets of { 915.96 crores as at 31 March 2020, and total revenues 
of { 1148.55 crores, total net loss after tax of { 66.72 crores , total comprehensive loss of { 66.43 
crores, and cash outflows (net) of { 6.16 crores for the year ended on that date, as considered in the 
Statement. The Statement also includes the Group's share of net loss after tax of { 7.86 crores and 
total comprehensive loss of { 7. 95 crores for the year ended 31 March 2020, in respect of three 
associates , whose annual financial statements have not been audited by us. These annual financial 
statements have been audited by other auditors whose audit reports have been furnished to us by 
the management. and our opimon in so far as it relates to the amounts and disclosures included in 
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respect of these subsidiaries and associates is based solely on the aud it reports of such other 
auditors , and the procedures performed by us as stated in paragraph i i above. 

Further, of these subs id iaries , four subsidiaries are located outside India, whose annual financial 
statements have been prepared in accordance with accounting principles generally accepted in thei r 
respective countries , and wh ich have been aud ited by other aud itors under general ly accepted 
auditing standards appl icable in their respective countries. The Holding Company's management has 
converted the financial statements of such subsidiaries from accounting principles generally accepted 
in their respective countries to accounting principles generally accepted in India. We have audited 
these conversion adjustments made by the Holding Company's management. Our opinion , in so far 
as it relates to the balances and affairs of these subsidiaries , is based on the audit report of other 
auditors and the conversion adjustments prepared by the management of the Holding Company and 
audited by us. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 

i 3. The Statement includes the consolidated financial results for the quarter ended 3 i March 2020, being 
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the published unaudited year-to-date consolidated figures up to the third quarter of the current 
financial year, which were subject to limited review by us. 

14. The Statement includes consolidated figures for the corresponding quarter ended 31 March 2019 
which are the balancing figures between the audited figures in respect of the full financial year ended 
31 March 2019 and the published unaudited year-to-date figures up to the third quarter of the previous 
financial year, which have been approved by the Holding Company's Board of Directors , but have 
not been subjected to audit or review. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001 076N/N500013 

Siddharth Talwar 
Partner 
Membership No. 512752 
UDIN: 20512752AAAACK3554 

Place: Faridabad 
Date: 06 June 2020 
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Annexure 1 

List of entities included in the Statement 

S. No. Name 

1 PT. Jindal Stainless Indonesia 
2 Jindal Stainless FZE 
3 JSL Group Holding Pte. Limited 
4 lberjindal S.L. 
5 Jindal Stainless Park Limited 
6 Jindal United Steel Limited 
7 Jindal Coke Limited 
8 Jindal Stainless Corporate Management Service Private Limited 
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Walker Chandiok & Co LLP 
(Formerly Walker, Chandiok & Co) 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurgaon 122002 
India 

T +91 124 462 8000 
F +91 124 462 8001 

Independent Auditor's Report on Standalone Annual Financial Results of Jindal Stainless Limited 
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jindal Stainless Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Jindal 
Stainless Limited ('the Company') for the year ended 31 March 2020, attached herewith , being submitted 
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 
63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 (as amended) ('Listing Regulations'), including relevant circulars issued by the 
Securities and Exchange Board of India ('SEBI') from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 
read with Regulation 63 of the Listing Regulations ; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net profit 
after tax and other comprehensive income and other financial information of the Company for the year 
ended 31 March 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(1 0) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of tlie· Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accou ntants of India (' the I CAl ') 
together with the ethical requirements that are re levant to our audit of the financial statements under the 
provisions of the Act and the ru les thereunder, and we have fulfilled our other ethical respons ibilit ies in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us, is sufficient and appropriate to pmvide a basis for our opinion . 
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Responsibilities of Management and Those Charged with Governance for t he Statement 

4. This Statement has been prepared on the bas is of the standalone annual audited financia l statements 
and has been approved by the Company's Board of Directors. The Company's Board of Directors is 
respons ible for the preparation and presentation of the Statement that gives a true and fai r view of the net 
profit/ loss and other comprehensive income and other fi nancia l informat ion of the Company in accordance 
with the accounting principles generally accepted in India, including lnd AS prescribed under Section 133 
of the Act , read with relevant rules issued thereunder and other accounting principles generally accepted 
in India, and in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records , relevant to the preparation and presentation of the 
Statement that gives a true and fair view and is free from material misstatement, whether due to fraud or 
error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern , disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion . Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing , specified under section 143(1 0) of the Act, will always detect 
a material misstatement when it exists . Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing , we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks , and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion , forgery , intentional omissions , misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances . Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has in place adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and re lated disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of account ing 
and , based on the audit evidence obta ined, whether a material uncertainty exists related to events or 
cond itions that may cast significant doubt on the Company's ability to continue as a going concern . If 
we conclude that a materia l uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opin ion . 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, futu re events or conditions may cause the Company to cease to con tinue as a going concern . 
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Evaluate the overall presentation , structure and content of the Statement, incl ud ing the disclosures , 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fa il· presentation. 

9. We communicate with those charged with governance regarding, among other matters , the planned scope 
and timing of the audit and significant audit findings, includ ing any significant deficiencies in internal control 
that we ident ify during our audit. 

1 0. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable , related 
safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year
to-date figures up to the third quarter of the current financial year, which were subject to limited review by 
us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001 076N/N500013 

Siddharth Talwar 
Partner 
Membership No. 512752 
UDIN: 2051 2752AAAACL3549 

Place: Faridabad 
Date: 06 June 2020 
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"-' I 
2-H.J6 

''lAS 

\ 52..$11 

t i .S5i 

(1.01) 

1!-1.87 

\ )to 

-;In 

214J.; 

6.:\ \ 

220Jr6 

~l.tl'l 

•l.H 

L\'1.04 

~·J f-.2) 

(0.-10) 

ns.6-l 

l.r -:t.: 

L'~ ' 

i.•1J I\\ 

li:!J 

J ,\07.34 

I,IJl:dc) 

•J I.i'i 

\ 11-')-! 

J,IU.ll 

( 16.79) 

(.f )({•) 

(21.fiS) 

(5 1.W) 

(72.74) 

(1.1f•) 

G .... \.1) 

18.'•5 

(66.20) 

{l . l!.•l 

J . .U. 

(f<i . .!O) 

.'.4(. 

J .46 

{GI.YJl 

ll.Z·Ii 

(61..74) 

' '"' 1.5 

1,ii)L)I) 

J , l 12..U 

l l-1.' 

\H !l-4 

J.,2.55.J.I 

57.10 

(lA-Il 

7il.'.N 

212 

l.V4 

51.68 

0.08 

51.7G 

5 1 ~ I 

5 l .li8 

0 .00 

i l ,l\',1 

51.76 

ll lf• 

1 ..... 

11.1 0 

J,.55S.59 

!1.>\ .l..! 

){, ... \I I 

•)(,-, 

3,506.75 

51.3-J 

53 .61 

( ) . I I ) 

(5.ll) 

2!1.11S 

H.tl'i 

tl. \1 

34.l0 

(5.!2) 

:!9.0S 

J') .i'J 

12,?90.76 

-t li7 ~(. 

; 1272\} 

.:!111 31 

;!j, i(, 

12,822.08 

16.'S.68 

lfi5.lti 

~. I ll 

7'},9G 

n.£2 

79.96 

II<! 

14" 

l.l.5K9 .').t 

(o'}!o\ •)!o. 

ll l " I 

qs;.- , 

'U~~ 

t,-415~ 

IJ,381.1.\ 

20KRI 

121.0.$ 

11.67 

!ll.il 

71.3-1 

(2A4) 

1-IZ.f-17 

1 -I;! .J.~ 

lH.ll 

(l.H) 

\'>'1 '14 

.!.·1'.1-J.'J ... 



S.N•L 

2 

Parti culars 

Prr>pc rt r . pltuH and ~quipnh!nr 

C:1pir:tl wmk-in-pro,c,n!~:> 

(t) lnn : -;tmcnr accounu.-:d lnr <~ sing the ~quity method 

(i) lm·estmcnl:> 

(ii) l .. o:m s 

{ii i) Other ti n;utcial as:;:cts 

(h) I nco me t:tx :ts"cr!" (ncr) 

(i) O ther non-current asst.!ts 

Curre-nt assets 

(~t) IIWI.!nturic:-> 

(b) Fin~n ci:tl ~t SSI!L<; 

(i) lnvcstnl('n ts 

(ii) Tr.tdc n.'Cci ,·:thlcs 

{iii) Cash cUl\ l ( ,\~h c!CJUi\'alcnts 

(iv) lbnk bah.nc~~ mhcr dl:ln (iii) :1bm•e 

(\·) J.o:ms 

(\·i) O r her financi:t l :tSM.:t s 

(c) Income 1:1x :l."> 'iC'lS (net) 

(d) Or her current ;t~sc r.s 

(~1) r ~:qu i ry share c:tpietl 

(b) Othacquiry 

(c ) ~on-<:ontrolling inrl.!rc st!" 

LlADIUTIES 

Nc>n-c curn:~nl Liabilitie s 

(a) Fin:ltlcial liahili w: s 

(i) Borrowing~ 

{ii) Other tin:tm.i 1l li :~hilidc !< 

(lJ) Prodsin ns 

{(:) D eferred ra~ l iabilir.i t.:~ (net) 

(d) t ) ,her non·current li<Jbtli tic' 

Curren t li:thilirics 

(.1·) {', •t:d IIIli t:l l\Jing dUI' " I 1f !l'.ICr(o l'I11L '1'11~t·~ .111ti :null t'n£t' rpn't.'' 

(b) Tnr 1! •n11•:t tnJm.~ du:.:-. .,( t.!L'dllw~ 111hn 1h:ltl rnrcro l' IHnpn ~< ·· 1nd .m:dl ,,:nt l rpri'c" 

Sta nd :tlnnc 

J J M:u ch J t .\brch 
Z020 2019 

5 .~J8.2~ 6.11 3 .. )7 

(), 13 cU.14 

31.12 2'!.-1 1 

:!.-10 5.6-1 

~86.93 4 ~6.37 

110.08 42.52 

1.2-J 0.43 

25.-11 2.~n 

50.69 28.0 1 

2,33().-11 2,1 ~14.1 6 

2_53 0.-10 

779.-11 H~2.52 

15.1)3 5.H9 

2~. -15 ~.19 

11.27 12.47 

1(>.4R IJ I.81 

2i.25 

207.20 :'!25.? 1 

97.45 95$4 

2.359.M7 2,:nx.r.r 

2.115.57 \ 152.69 

11/2.-1(1 2(1.0 1 

l).5f) .=t.fJH 

2 17.87 1.!( •. 39 

.\2-kll5 336.''2 

,~,- ~(. !- ) '}-;' 

s- ..!~ --.-!-! 

-~.J-t:i 2'l 22 ~ 2.1 •' ' 

1,11.\~.(jll 1Jil4.1Jl 

31 .\tmch 

2020 

6.148.37 

12.5R 

IJ.I~ 

J2.fi'J 

2..1 1J 

J ll).l)H 

135.90 

105.26 

2.2~ 

26All 

75.74 

2,738.98 

1.33 

705.19 

40.2 1 

28.45 

5.17 

<8.32 

227.45 

1>7AS 

2,(.1 9.7 ') 

13.01 

2,715.57 

102.40 

16.89 

190.3•1 

3:!~ .115 

(,!=..·.\ 

~- .!:-l 

2 .. 1-2.311 

t .ll~~ .-== 

o.-2 

2019 

(1,.1 13.19 

23.50 

0. 1 ~ 

29.42 

SM 

277.1 1 

176.33 

3~.~5 

11.-G 

.1 1. 12 

.16.21 

2,414.61 

(1.40 

91').38 

36.33 

3.8'! 

7.87 

137.25 

21.25 

13~.6" 

9S.H4 

2,4~4.'lR 

11.72 

3. 15:1.(19 

21\J!I 

14.55 

U2.25 

3]6.72 

- L~.'''' 

-, 1-1 
.!AH1.~1 J 

'I:;~ .II~ 

~,.;;-



JINDAL STAINLESS Lll\IHTED 
C l~ : L2t)<JllHRl1JSHP I.Cil 10901 

Rcg:d . O nicc : O .P .J ind .•l .\ br~, His.•r-125 00.5 ( H:•ry:tn:l) 

Ph. ~u. (lllh61) .lll~71 - SJ, fo :1x ~11 . (01(,()2) 220~')1) , Em:ut 10. for Imc"> lllr '>: uncswrc:lrc.-'u jimblstai nk·s".l..'IHll , \\ di'Oitc: \\\\\V.j -;1-.. ta in h.: ~ -. .l..'(l \ll 

AUI:>ITED STA.;.~DALONE FINANCIAL RESL'LTS 
FOR THE HALF YEAR/YEAR ENDED 31::\L\RCH 2020 

(~ in ctore.s cxccpr per $i h:lfc d:lt:J.) 

S. No. P art iculaTS 

R~.: \·cnuc.: from opcr;uion!' 

U Ocho.:r incom..; 

I 11 l'mal income 

IV Expen~es 

< :o~ t <,fmaiCTi:\ls c<J nsumr.:d 

Purch<IH~ of ti h>ek in 1ndt.: 

Changt:- in jnn:nto rit.:~ r1f fi ni!lhnl good !'). sroc.k in tr.tdl: ~ fl<i work in pro!-,'T(:~ :

I·:mploycr.: bcnctir~ cxpcnst! 

Fin~ncc cn!i C.S 

l)cpf('ci.l ricm :1 nd :ln;orris:tri c)n cxpt: l t~c 

Scores :1nd "P·lrl' :-: ' :nmmrm.:d 

Power ~tnd fuel 

O ther cxpt ns .. ~ 

Total expen :'4es 

V Profir be fore cx:ccprionalltems and Lax 

VJ Fs c(.;p tiun:J.l it ..:m:-; 

Vll Profit after excepriou ... l ite ms but before ta.x 

Vlll Tax expense 

Cur.:nt t:n 

lkfcrrcd L'lX 

T:tXL'S in n:b rion u 1 c:ulit.•r years 

IX Profit for the period 

X Other cumpn:heus h·c income 

(A}(~ hems rh:u wi lluot he n;cl:~ :-.iti~.:d to profit or lo ss 

tiQ I ncomt.· ws ~.:fft."'C C on ~~~>f~Vc 

(H)(~ Items th.n will he n:cl a:;s i ~ic:J to p ro t.it n r h )~S 

{i ~ Income t:lX t:ffcct on Jbm·l! 

T ntal o rln:r comprehensive incumt: 

XI Tot.U compre hensive income for [he period (compris ing profit :md other comprehensive 
income for the period) 

XJI P.1id-up Equity Slun.: C.tpit :tl (f.lCC \':line oft 2 l!;lch) 

X.Ill Othl."r ""lluity 

XIV E:.t ming pt: r !'lu re (EPS) (fncc n .luc frf ~ 2 (,':lch) 

;~) [\:\sic 

o) llito. .. ..,_l 
(FPS ti\r rh c. h:!lf year no t :ltlnu a. li ::cd) 

Paid up Ddll C~pir:-,1 / l )ut!' t ~mding D(.:'b t ## 

i'! t:fwonh 

Lk ht E\1uin· R.ui•>: 

Ddn Scrvil:l' Co\ ,:r;o ~~,.· H.u1o 1 

lnt LI(,'"' :.:.. ._n ICe C · r •h:r.\-.:t H :s1o 

I .!!JII.! I lh(,h.'nlpll• ·ll I{..:~L-r,·._ 

11t.hl'! lt ·Jtc lh t~ l' !lltllu Jn l k.,crv~ 

for th e half year ended 
{S1and :.~ lonc)* 

Jl M an: h J l M:uch 
2020 2019 

6,0H1.01 CJ,.l78.QfJ 

18.k4 14.67 

6,101.85 6,393.66 

3,727.28 3,830.4-1 

216 .. 15 ~24.62 

?3.6? 46.U 

74.3'J M •. l2 

182.45 307. 77 

21JJ.<J6 17X.7R 

J2J .J~ 39 1.'18 

378.41 Jlli,.H 

74S.Io0 {I)JAI 

6,025.49 6,.135.72 

76.36 57.94 

(23.43) 74 .5(, 

52.93 132.50 

IX.80 47.82 

I).OS 

34.13 1!4.63 

( 1.55) (0.{,2) 

0.54 11.12 

(1.01) (0.40) 

.13.12 84.23 

1)7_..\._i 95.84 

1).1.8 J. i '7 

0.(,5 1.77 

For rhe yc:u ended 
(St:Ulc.hllnnc) 

31 Man.: h 31 ~(arch 
2020 2019 

12,3211.11 12,585.(11 

36.'18 27 .. 1R 

12,357.09 12,6'12.59 

7M1.8R 7,9Si.7(1 

4~7 . 86 69X.fl8 

(7l!.ll'i) (236 .. 14) 

1·17.57 136.63 

566.89 (>itO? 

40S.86 333.08 

6H4. 19 773.69 

7(J8.1)J 7J2.JH 

IA82.9 1 1,35(>.91 

12,121.04 12,398.24 

236.05 214.35 

8.3 1 6.3 1 

24136 220.66 

'!1.4H 81.1fJ 

0. 53 

152.88 l39.!H 

(1.55) (0.62) 

11.54 0.22 

(1.01) (0.40) 

151.87 118.64 

9i ..t 5 '15.84 

2.53'J.a7 l..J/ 8.(17 

3. 16 2. ~!) 

.1.16 2.1J(J 

·1'17.6~ 12H.2H 

::!.657.32 2,474.5 1 

u~ 1.66 

1.1 .! !.liS 

2.1~ \Y,tl 

\PI ~n.t.tJ 

2·1.1~ ).! f;< 

I o~t·:' l:.mu·· j(,J!'(II ...: f;,:.;/ f),..';J \ ,·f II nli , .,,, J/ 0~/t::: I JII.: I 1?11 H•'IT•tli/'~!.!. · \i: •• rt l··rJIJ l1•tJr.i;l'l!ft ,·- r ·iurt;Jt -'JJ.lf!ln:t, i •-/ lft!t.• r. "'' /•t; l ~··iiOi;.:_ • : \.,; It ;,rfi . .;:, r·,,ll!l; 
\l.ur(:rp·:,ti - IJ·, rJ',r•·r:·(!H •. ·,dili:. 1.r :1.-•.::···'-'1 

Do·.' J1n;,, (.'-/l'r-t:;.:_- !tm:; ::-= F,un•,•: ' .,:on Drf'"·UU-dl, /nt'r 'l 1. /,;,,·..:. J •• ,,_"'.'N::./1· /:, ,.,,- I ,-1.'/!: :'r ·' d ~ I· PJI J :.~:11 l<cf•.tillJr.•;J /J:nn,.: '1 ,.: ·,md/ 

h.- ·11·1 )cn:r ( 1' ,.<1Y f< .. /!1··-=; r.llt!.,' l.·,.r. 1)./'' ···,,:.'i•.•J. /•:to ,;, 1::.:; ... >f." r/-·;:,••u/ f.,,., I.!: .JI,. , .. ,: 

;·,-,;,n•o/:·•,;1) ;-·· 

. /., , .. ,. I '1, '11 . '(/,1 '·· ;t, •• .ill.,., •·:.;: ,, ;1.1i 1.-.•.1: • ,, ,, ;r ,'1 ., • •. 1 

,., •f. I iii \,,-.,. .. ,. "!' 



JINDi\L STAINLESS LIMITED 
·~'. •,Ji-:~~1"\Ht"!'"•lt- .. P~~~,_..,.,....,.~··· :-t' ·.r ':"f'"rl-. "' ·- 1 : .... 

: AUDITED cAsH Fl!.OW s'r.\'T£::\ml'OT FOR ToHE YEAR ENDED .lt MARCH 2020 
. ' :_ •· ·.t . . 

A C;lSh now from opcnuing nctiviri cs 

Prott'i t lx:fnn: u .x 

Adjus tments fur: 

l >..:p r .. :datilnl .10d :m1tl0 i~a 1 itm t·:\: pt·n:;l;' 

P:Lnicu l:tn~ 

l ..u~:.i(Pw lit) r>n s..tk 1•f pwpcrn·, pl.u11 .md 1.':1uipmcnt (m.•t j 

( i:nn un d ispo:-:d o f inn:.,tmt'nts (111::~) 

lut t:n:.':St :ot·om c: r>n rru·cswwrHs 

l.t,tbl lll r nn lfmg:r.: r n:qu1u:d wrinc n luck 

,\mrm ts.Jtinn o f tlclr.: rn:tl l'e\'t:nue 

lnrtrt't incom nn tin.md.tl :t ~S..:ts m r.:.IJiUH:d :u :lmmt isttl CO>j: l 

Unwimling of dt$L:Otu lt 1111 ii11:md.1\ :t~sct mt' :boun::~l :II :mlnrt i:Kd ..:o:.t 

H:-t ll tid.1t ~ wriucn trfl :'I Ilii .li iHwanct fr rr cspntcd cn-Llir lo!'S 
l nt r.: r\"~t inormt" <rn fi.'( .. .-d liqlC.blts , fl:CI.'I\':Jhk ,., .rnd :nC'->IHt· t:'l.x re fund 
~t't umc.tJi,t·d lon:-iwt .. ·.,c.h :lll)~t.·lo~s/(g.l in) 

Firuna · c.osts 

Pro• i.">ion (<r r r!o fim:u c.'J rccompcmc h :~hiliry 

Sh:u c o f pmtit in .t :>..o;. .ci:n c.~ 

OperAting prn fi t lh!fore working cap i t ~l ch :.r.n~s 

:\loHme m ln working capital 

T rtlk rt"ct"h' .thks 

ln\ t"lllOrrt: :> 

O rlu:rtjn:-md:ll Jsscts 

O thl'r .n scrs 

T rade p.1~ .... .~h l C!> 

()thcr tin:lnci:t.l li:\hili cic:s 
thl'k."r luhilitil.·> 

PrrH-i<sion~ 

Cash Oow from opemting acth;rics post working c=:~ piral ch~nges 

lncumc tax p.lH.f (nc: t,f rdunt!} 

N~t cas h gcner:ttcd from operating acri\.; t ic~ (A) 

D C:u;;h flow from im·.:sting ac tivilit:s 

Purch:l :OC' ,,f prnpcny, pl.ml &. \'l(Uipmcnt :llld im:mglhk .l~N:ts (inclt:tling c~\piul W<l rk in P· · ·~rr$x 

anJ i nt :mg~hlt· .1.-;set<> onde r d~·dt 1 Jllt1 t't ll ) 

J>roa l.'ds frr.m ~:tl f:" •l f pmpe fi)'. platH :md C'< JniptnCI \t 

l.o :ms r11 rtb rt:d parr;c-, 

{lm d.tmo:: nr inj / Redcr.1p1 1Un tlf J\·p•h~ts wirh fu nk..: 

Pun:h 11~ ni im ·cstrnt".Jl t 111 :-;uh:.idi.1ry 
Pn.~.c~d::o t"t• lllllli."l"'o,s:ll t)f inn·!ouncnL<~. in ~\1\~idi:\1) 

Net c;uh used in im-esting :tcriviries ( 13) 

C C:\."'h fl ow fro m financing ac r i\; c ic~ 

PrrK't'c.'\b irom l~t l c' 11f ~h :m::-iwarr.mts 

K..:p .l)'ffictlt (J( ~ hflrt rcrm h<)rruwing (ncr) 

Hl"p.&_lnh.::lll of 1, 111g-tcnn hwrowm~s. 

Pro JCt"<:t.b 11'1 l lll lnng.· lt" lllt bl)rn IWtnt.'S 

l ':rrm.:.nr,,fk.r~ li.th il ity 

lnt t"'tc.'st paul 
Net c:uh used in fin:uaci.rtg acti \·lric.s (C) 

Net dccreO\SC: in c:tsh and cash ..:< t uiv;.~. l e n u. (A+B+C) 

Ca:- h .nul c::a:s h ..-~ui\ ·tknL' .11 1hc h<:bmtr iug_ tilt he ~~.Jr 

Cr~,h :Hld c.1:1 h e<fll i\ .l ~fH.) .H 1hc \'ll ti of rhL yt·., ,.-

Fn rt'IL':n curr"''"' lr:msl.ttJo n f!.!.:uu)/ lo:-'> o u C:~.s h & 1.: :1!>1! ~ljUl\ ~kutl' 

Net changes in l:ash :un l c ash equ i\·n.knt s 

St~nt.lah)I IC 

t\ 5 ~H A!~ a t 

Jl March 2.020 J1 \ larch 201? 

2-H . .\6 2.21).(1() 

40!\.~6 .l.l5.Nt 
(0.2~) 0 . .!-t 

\ti.M ) 

(2.&1{) (.l.l.S) 
{fl .l67) {20:'4) 
( 12.66~ 0 2Ji3) 

f\. 21 ) ( i.!fl) 

1.61 i.5l\ 

l_ j(l 7 .14 

(18.JIJj (3.66) 
R2.79 \w/.77) 

566J)9 Cd -UJ9 
'27.5(1 

1,206.1H 1,137.27 

9.t% (33.!5) 
(2R6.25) (31.1\ll) 
{I CJ l.1 6 } (.\2.6~) 

(5.!3) 1)9.7!. 

X8.21J -'25.4() 

I i S.fi5 ( 1&3.6ti} 
iO .. W pio.f!.l) 
2.(1') (1.99 

1,124.27 1,356.12 
(1.3..1" (2.~5' 

1123.114 I 353.17 

(170.M) (!Ki.S7) 

:!LSIJ :UJ 
M.ijS .).74 

{21.t0) 7.<JX 

(O.liS} 

IAI 

162.03) (172. 16 

~H.58 

l-:-'J. {IJ} (2ijH .7·1) 

!l 2 12.H7) (471.~.1) 

Sllfl UO 

(4.1>1 ) 
{48.157) (·135.63) 
950.97 1,195.1H 

10.04 (14.63) 

5.89 211 .:3!. 
Li.93 5.1-(i) 

10.04 (14.63) 

(f in crorc~) 

Cl mS<IIillatcU 

A.<>:.tt A.c;, .lt 

31 ;\ farch 2020 .ll March 201 9 

165.26 .?2 1.71 

41.5.1(1 i5t :SO 
(11.50; rJ.34 

\ tJ /}~) 

(288) (.i .USJ 
\6J.lJ7) (20.7:J} 
!11.1,(,) ( L~ . Il 3) 

0.21 ) (I. ill) 

ll.'.liJ 0 .16 

1.94 ?.W.J 

(I::S.23) {(, 5t\} 
tC.71J (!777) 

5::S5.S.\ 636.87 

{27.5fl) 

7.!U• { t.!.~3} 

1,1H1.43 1,106.73 

2+1.17 (J L;1:;) 

('2U7) (j(J.I .t) 

{94.t)l)) (41.% ) 

(.H5~) tti.U.> 

147.10 -lill.37 
703(1 (7!t.;:f7) 

!1f)A2j (I LY2) 
1.51 23) 

1,175.51 1,421.38 
4.65 (2.73) 

1181JJ6 I 418.65 

(l 'J(..H:!) (205.7ft} 

!2.24 {11..34) 

7.':H 7.71) 

( 1.(1(1) 

(2 1.1 3) 7.28 

\) .'1 \ 

187.78) 192..16 

:!8 5:i 
n ou.'J5} ~j(J j_(,tJ) 

{1 ,2 12.!i7) (471.::!5} 
8!1(1/)1: 1 

(4.01 ) 
(51)1.52) (46 i.2!) 
??0.77 1,2.37.15 

1.81 (Ill .%) 

.3fd3 -16.\ltj 

·10.2! 3(. . .:.1 
(2.VI) (f> . .l9) 

1.81 (10.96) 
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The :-.r.mtblonL .md ~·,,n~oJid.trt:.l ti ll.l!KIIl r('lllr-. ot rhc c~llnp.lm (,,r •I:..; (.';II c;JH!t..:d 1,J .\1:\rth 21)1l\ \\'hlch !l.\\"L hn·n l'\.rr,1rrcd fllli ' l iht: ·in.Ull.:l:ll 

.;urt. :nLnro.: :H.!Cii rt:ri iw dw o,;.r.mHtHY .Hh:ilro.--.. h.\\t bu.:n I"(Ykwl:d lR rh\.· \udir Conm11rrc.:L' .md .tppron:d 'H. rh.~ Bo.lrd t,f Dm.:CH>r.:. .\1 tht:l r n..~ ... pc.:Ui\-c.: 
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"l l!t:sc 1t~ul t s h,,,·e i>cLn prcpan:·J in :-~cnm.Lnc~. \\'ltll t\ 11.: C< >nlramc:-~ (l rllii:m \<:nlunnng ;-\;;i iH Llrds) Ruk:-. . 211i .1 ( !;HI ·\Sl f1 1L:-crillu.ltHHkr Stcnon J-,.) ,,f 

d1t..: Cn mpanic :-; 1\cr. 2.lll .l ,tnd or hcr r\.·co:;nizL·d accnu n.rin).!. pr:ICucc;o; ~tnd pubcic-: tn 1ht.: <..:>.t<..· nt .lpp!ic:thlc . 

.) The fih't.Jrt.!S fo r rhc I.Jll:lrrcr c.:ndl."d 3 1 ,\larch 20 2u :mJ :1 1 .\ larch 2lii'J arc.: tlu..: bahncin~ fij!UrC~ b~twct:n audircd figures in 1T~pccr of rhc full fina ncial ~c:H 

:tnd publi'-' h l'L1 yc:tr n1 d:nc.: figlJr~,.·:-: u pn , rhc rhinl ljll\lrtcr 11f yc:1rs: l..' ndcd 31 .\brch 20211 :tnd 3 ! ).l:trch 2019 rc !'pccrivdy. 

-~ Fffc<:dYc I t\pri11c:tsc c•>ntr;IC~ cxis ring o n the clare n t' in iri :tl :~p plic:uion i.e. 1 .-\pril ltJ I9. ·nu: Comp:my h~!" used rhc modi tied rctrospc.:cti\·c :tppnJ:Kh for 

tr< lll ~itioning to lnd r\ S l \ (, with rif!lll-uf-u:-;c a~ set rc..:cognizu\ at an 3moum equal ro the k :tsc li?.hiliry :-.rlju ~ rc:d for :my prcpavmcnts/ accntals rccohrnizcd in 

tht.· habncc ~hcc t immcd it~tc:l y he fore rhc dare of inirial :tpplicarion . 

.- \ ccordingly, comparath' l:!' for the yc~ r rndcd 3 1 ~larch 20lCJ h;wc not been rcuospt:cti,·cly adju:-a:d . The :ahnn; <tpprnach h:ts rcsulrcd in rccobrnirion oi 

right-o l~usc asscr ut ~ 74.52 crorcs and :tlc"c li:1hility of~ 77.(,~ crorcs ,,. '" .ll :\\arch 21120. 

Exceptional ircms in st:1nda lonc fin.mcial rc~nlrs include :1) Ncr fo rcib'll exchange g:lin/Ow •. .;) for r_h~ quarter ;tnd year ended 31 1\fnrch 2020 ({ 48 c rurc~) 

:tnd ~ 8.3 1 crorcs rcspccti,·cl~· (for the qu01Tcr and \'Car ended J l ~ brch 2019: ~ lo.82 crores ~nd ~ J3.g l cn>rc' rcspccri\'cly; ti>r the <jll:lrtc r end ed 31 
December 2019: ~ 2<1.57 crores) ~nJ b) ·n,c Company, during FY 20 19-20, has pn.id the recompense on CDR Loan s <IS dete rmined b )· lenders and 

:tccordingly, S l31. rhc :\-lonim1ing lnsirurion issued rhc no objection ccrti ficarc cnntirming:JSL's ex it from COR fr:1mcwork cffccrivc from j\brch 3 1, 2U19. 
The :lppiicahlc rccomp~nsc liabili ty of< 17.72 crorcs 3.nd < 27.50 crorcs i:; provided in rht: Llu:urc rcndcd J l ~\larch 20JtJ and yc;1 r e ndcd 31 ).f:Jrch 2lll~ 

r~spccti\'cly. 

6 As tht.: Comtxmr's business acth'ity falls \\oithin a single operating segment viz. 'Sr;tinlc:s!' Srccl', the.: disclosure rcltuin.:.m enr of r\ ccounring Sund:trd (lnd ;\S 

1 08) on "Opcmring s~~ncms" 1s nor applicable. 

7 Due ro o utbre:lk of Coronovirus Disc<ISC 2019 (COV!D-19) which h:ts been declared :rs '' P:rndcmic hy World Health Organization :md subs«1ucnr lock 

down o rdered by the Central ~md St"Atc Government(:>) in India ~ the manuflcruring f3ciliric~ of the Compnny rcm~incd ~u~pcndcd from 25 ~b.rch 2020 till 

4 ~lay 2020. The Company in complbncc wirh rhc nccc~sary insrmcriuns/guidclinc!'. resumed its upcr~tlinm: on 5 i\·_fay 2020 in :1 ph:tscd manner. whik 

ensuring hl~:tirh S1ltCty of aU the stakeholders. The Company is gradual.ly r.tmping ur irs op<..~rminns dcptnding upo n the marker condicions. 

This s iruarion n.:suln:d in n.:mporJ.ry d isrurhance in rhc economic :tcrivitics through inrcrruprion in m~mut:tcruring process, d isruprion in ~upply chain, etc. 

The Company is closcl~; monjr01ing the impact and bclic,,.cs thar there h~1s been no ~ign i fic :mr advcrs~ impacr on irs fin<Inci3l po~itioo f(,r the financial year 

cnJcd 3 l i\·farch, 202ll. Furthc.:r, tbc Comp:my hclic..Tc.s th:ar rhi ~ P:mcicmic may noc hm·c signitlcant adverse impact on tht.: long rcrm opcmrions lnd 

pcrfonnancc o f the Cnmpan~·. 

H The crcdir rat ing for Non ConYcrrihlc D chcnmrcs (NCO) is reaffinncd :ar Cr\RE 'BBB-' Sr::tblc in r\ugut' t 2ll l9. India Rmint,~ h:ls rcaftirmcd crcdi r r.uing 

of "!ND 131313" ro NCO in January 2020. The previous dt~e tbtc ti-1r payment of p rincipal :U1J interest on NCO's "''" I Jan 2ll21J :md I Mar 202(1 

rcsp ... ·ctiYcly and the due amounr;;. were paiJ on <n· before the respective due darc(s). The next due date.: is April I, 2U20. The <t SH: r CII\'Cr :w:tilahll: for rhc.: sl.' 

NCO is 2.54 . The Componr hao issued new i'<CO m Km~1k Special Situa tions Fund :md raised Rs. 4{~} Cr (NC D 2020) with repayment tu comm ence 

from end of 30rh month from the <btc of ;t llormcnt. The NCD 202tJ would be mted in r:Y 202Ll-2 1 as per tenns of the :1grecmcnr. 

Place: New DeUu 

Date: 06 June 2020 

By Order of the Board of Dhet:tors 

for Jindal Stainless Limited 

Ta run 
Khulbe 

ffilitJI~siiJMdboj 
T.lfUI"I!OuJlbe 
ON; en: T .m.w~ Khul~ 
O.lol ~201.0.c6.06 

15·.2SJ6 •05')0' 

Tarun Kumar Kltulbe 

\Vhole Time Dirc.::t:tor 



 

 

 
Annexure 2 

 
Re-appointment of Non-Executive Independent Director  

 

Sl. 
No. 

Particulars  Name of Director  

Ms. Bhaswati Mukherjee 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise  
 

Re-appointment  

2 Date of 
appointment/cessation (as 
applicable) & term of 
appointment  
 

Re-appointed as Non-Executive Independent Director for a second 
term of three consecutive years w.e.f. 15th July, 2020. 

3 Brief profile (in case of 
appointment)  
 

Ms. Bhaswati Mukherjee, a Retired Diplomat, is a post graduate from 
University of Delhi and has completed her Degree (Superior) in 
French History and Civilization, Sorbonne University, Paris, France. 
 
Ms. Mukherjee has versatile experience of more than 40 years and 
has expertise in Human Rights, Disarmament and Arms Control 
Issues, World Heritage, Culture and Cultural Diversity, Gender 
Issues, India´s relations with European Union, EU Expansion and 
Euro zone Crisis, Refugee Rights, Management and Administrative 
Reform and on Corporate Governance. She has successfully 
completed FICCI course on ‘Woman and Corporate Governance’ in 
2016. Ms Bhaswati Mukherjee is also the author of:  

(i) India and EU: an insider view; and  
(ii) Bengal and it's Partition: the untold story 

 
Besides various assignments starting from the year 1976, she has 
been Ambassador of India to the Netherlands from July 2010 to July 
2013. 

4 Disclosure of relationships 
between directors (in case 
of appointment of a 
director).  
 

Ms. Bhaswati Mukherjee is not related to any other Director of the 
Company.  

 


